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Pa3pen . 06wwme nonoxexus

11 Ha3Hauenue AOKYMEHTa, TePMUHbI U OnpeAeneHusa

1.1.1.  Hacroswue [lpaBuna pa3pabotaHbl B COOTBETCTBMM C TPeOOBaHMAMM 3aKOHOAATENbCTBA
Poccuitckoint Gefiepaumnn 0 HerocyaapcTBEHHOM NEHCMOHHOM obecneyeHn 1 06 0053aTebHOM
MEHCUOHHOM CTpaxoBaHWu, B TOM u4ucie TpeGoBaHusMi Yka3anus LleHTpanbHoro OaHka
Poccuitckonn ®egepaumn o1 31.10.2018 N° 4954-Y «0 nopsigke pacyeTa TekyLiei CTOMMOCTH aKTHBOB
W CTOMMOCTM YMUCTBIX @KTMUBOB, COCTABAANOLMX MEHCUOHHbIE HAKOMMEHWUS, MOPsSAKEe M CpoKax
pacyera CTOMMOCTM AKTMBOB, COCTABASIOWLMX MEHCUOHHbIE PEe3epBbl, 1 COBOKYNHOW CTOMMOCTH
NEHCUOHHBIX Pe3epBOB HEroCyAapCcTBEHHOr0 NEHCMOHHOTO (hoHpa» (panee — Ykasawue bawka
Poccuu), a Takxe B COOTBETCTBUN C BHYTPEHHUM CTaHfapTom Camoperyampyemoi opraHu3awim
Accoumaums HerocyaapCTBeHHbIX NEHCHOHHBIX OHAOB «ANbSHC NEHCUOHHBIX YOHAOB» NOPSAKA
OnpefeneHns W pacyera Tekywed CTOMMOCTM YMCTbIX aKTMBOB, COCTABASHOWMX NEHCUOHHbIE
pe3epBbl U NEHCUOHHBIE HAKONIEHNS HErOCYAAPCTBEHHBIX MEHCUOHHBIX (DOHAO0B, YTBEPXKAEHHBIM
pewenunem Coeta AHM®, npotokon o1 21.12.2020 N° 16.

1.1.2. Hacrosuwue ﬂpanma yCTaHaB/INBAOT A0MYyCTUMbIE TpGﬁOBaHI/IFI K NOpAaKYy pacyera Cneytolux
nokasarenen (nanee COBMECTHO 60 KaX/IblAl B OTAE/bHOCTH - ”0K638Teﬂl’|)l

® TekywWwasn CTOMMOCTb QKTMBOB, COCTABASHOLMX NEHCUOHHbIE HAKOMNEHUS AKLMOHEpPHOro
06wectBa «HerocyfapCTBeHHbI NEHCHOHHbIN oHA «Poctex» (aanee — OoHp);

®  (TOMMOCTb YNCTbIX aKTUBOB, COCTABASIKOLLMX NEHCUOHHBIE Hakonaennsa Ooupa;

®  CTOMMOCTb YMUCTbIX AKTUBOB, COCTABASIOLLMX MEHCUMOHHbIE HAKOMIEHUA, HAXOASALMXCH B
NOBEPUTENILHOM YNpaBaeHW! (fanee - CTOMMOCTb YUCTbIX QAKTUBOB, HaXOAALMXCA B
NOBEPUTENIbHOM YpaB/ieHuHn);

®  CTOMMOCTb aKTUBOB, COCTABAAANOLLMX NEHCHOHHbIE pe3epBbl DoHAa;

®  (OBOKyNHasi CTOMMOCTb MEHCHOHHDIX pe3epBoB OoHaa.

1.1.3.  Hacroswpue Mpasuna packpbiBattcs QoHAoM Ha caitte www.rostecnpf.ru B MH(OpMaLMOHHO-
TeNeKOMMYHUKaLMOHHOM ceTh «AHTEpHET» 0HOBPEMEHHO C HanpaBneHueM ux B baHk Poccum.

1.1.4.  N3meHeHus, BHOCUMMble B HacToswme [paBuna, a Takxe lpaBuna, o BCEMU BHECEHHBIMI B HUX
N3MeHeHusIMM, packpbiBatotca QoHAOM Ha CBoeM caitte www.rostecnpf.ru B MH(opMaLMOHHO-
TeNeKOMMYHUKaLMOHHOM ceTn «WHTepHeT» He no3gHee naTM pabouux AHeW A0 AaTbl Hayana
npumeHeHus MpaBun ¢ BHECEHHBIMU N3MEHEHUSIMMU.

1.1.5. TpaBuna, feACTBYIOLLME B TEYEHHUE TPEX NOCNEAHUX KaNeHAapHbIX IET, N BCe U3MEHEHUS K HUM 3a
TPY NOCNELHMX KaNeHAapHbIX roAa, AOMKHbI ObITb 4OCTYNHBI Ha caitTe oHga www.rostecnpf.ru
UH(OPMALMOHHO-TENIEKOMMYHUKALLMOHHOW CeTH «HTEpHET».

1.1.6.  Hactoswue lpasuna nognexar npumenenuto ¢ 01 aHBaps 2021 roga.
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1.1.7. B lpaBunax ncnonb3ylTca TEpMUHbI, NPeAYCMOTpeHHble B [paxaaHCKoM kogekce PoCCHInCKoi

®epepaumn (vactb nepsas) o1 30.11.1994 N° 51-03, degepanbHom 3akote o1 22.04.1996 N° 39-
®3 «0 pbIHKe LeHHbIX Gymary, B HOpMaTUBHbIX akTax baHka Poccuu, a Takxe cnegyolne TepMUHbI

nonpeaeneHns:

Tepmuu

Onpepenenne

AkTuBbI

[IeHeXHble CPeACTBa, LLEHHbIe ByMary W/uan MHoe UMYLLECTBO, BK/IKOYas
MMyLLECTBEHHbIe NMpaBa M AEGUTOPCKYI0  3aA0MKEHHOCTb, 3a
MCKNKOYEHNEM e6UTOPCKON 3aA0MKEHHOCTH, BO3HUKLLEI B pe3y/bTare
CNoNHeHns  06s13aTeNbCTB MO AOroBopaM 06  0053aTeNbHOM
NEHCUOHHOM CTpaxoBaHWM (063aTeNbCTB Nepefi 3acTpaxoBaHHbIMM
NULAMA (X NpaBonpeeMHUKamu) u 0053aTenbCTB N0 [JOrOBOpaM
HErocylapCTBEHHOr0 NEHCUOHHOTO 0BecneyeHus.

0693arenbCTBa

KpeauTopckaa 3af0/DKeHHOCTb, nopnexatias WCMNONHEHUO 3@ CYET
aKTUBOB, 3@ UCKNIOYEHNEM KPeaNTOPCKOM 3a10/KEHHOCTH, BO3HUKLLEN
B pe3ynbrateé UCNOJIHEHNA 00s3aTeNbCTB  No J0rosopam 06
0053aTe/IbHOM  MEHCUOHHOM CTpaxoBaHUu (06ﬂ3aTeﬂbCTB nepen
3aCTPaxoBaHHbIMU MLLAMHU (VIX ﬂpé\BOﬂpeeMHMKaMM) 1 00513aTeNbCTB No
JOorosopam HerocyiapCTBEHHOro NEHCMOHHOT0 obecneyenms.

CToMMOCTb YMCTBIX
aktuoB (CYA),
COCTaBASIHOLLLMX
NEHCHOHHblE
HaKoN/eHus
HErocyapCTBEHHOr0
MEHCUMOHHOTO (hoHAA

pasHuLa MeXfy Tekyled CTOMMOCTbKO aKTUBOB, COCTABASIHOLLMX
NEHCUOHHbIE HaKoMAeHUs (hOHAA, M BEMYMHOW BCeX 00513aTesbCTB,
NOANEXALMX WCMONHEHMIO 33 CYEeT YKa3aHHbIX aKTUBOB, 3a
UCKNYennem 06s3aTenbctB no  goroopaMm 00 06f3aTeNbHOM
NEHCMOHHOM CTpaxoBaHuu (06s3aTeNbCTB Nepef 3acTpax0BaHHbIMU
AMUaMK (X npaBonpeeMHuKamm) n 0653aTeNbCTB, CPOPMUPOBAHHDIX
Ans  o0ecneyvyeHns  yYCTOMYMBOCTM  WCMONHEHMS  YKa3aHHbIX
0093a1e/bCTB, HA MOMEHT pacyeta CTOMMOCTM YUCTbIX aKTUBOB,
COCTaBASIOLLMX MEHCUOHHbIE HAKoNNeHUs (hoHAa.

CTOMMOCTb YMCTBIX
aKTUBOB,
COCTABNSOLLNX
NEHCUOHHbIE
HaKONNEeHus,
HaX0ASLMXCS B
N0BEPUTENILHOM
ynpaBaeHuu

PasHMLA MeXMy TeKylled CTOMMOCTbIO aKTMBOB, COCTABASHOLMX
NEHCUOHHbIE  HAKOMMEHWS,  HAXOAAWMXCS B [OBEPUTESIbHOM
yNpaBneHUM, W BENMYMHORM BCex 0053aTeNbCTB,  MOAMEXaLnX
UCMOMHEHMIO 33 CYET YKa3aHHbIX aKTUBOB, 33 WCKJIOYEHUEM
0053aTreNbCTB M0 f0roBopaM 00 0053aTe/IbHOM  NEHCMOHHOM
CTpaxoBaHun (06s13aTeNbCTB Nepejl 3acTpaxoBaHHbIMM AMLAMM (WX
npaBonpeeMHnkamu) U 0053aTenbCctB,  ChOPMUPOBAHHBIX AN
06ecneyeHus YCTOAYMBOCTH NCNONHEHNS YKa3aHHbIX 0053aTe/bCTB.
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CoBokynHas
CTOMMOCTb
MEHCUOHHbIX
pesepsoB (oHaa

pasHMLa Mexay CTOMMOCTbIO aKTMBOB, COCTABASOLMX NEHCUOHHDIE
pesepBbl ()OHAA, W BEAMYMHOM BCeX 00513aTeNbCTB, NOANEXALLMX
MCNONHEHMI0 33 CYET YKA3aHHbIX aKTMBOB, 33 WCKIKYEHNEM
0693a1eNbCTB N0 [JOroBOpaM  HEroCyAapCcTBEHHOTO MEHCUOHHOTO
obecneyenns u 0693atenbCTB, CPOPMUPOBAHHBIX AN 0becneveHus
YCTOWYMBOCTM UCMONHEHUS YKa3aHHbIX 00513aTeNbCTB, Ha MOMEHT
pacyeta COBOKYMHOM CTOMMOCTH NEHCUOHHBIX PE3ePBOB.

[pasuna
onpepenexus CHA

BHYTPEHHUA  JOKyMeHT ~DoHAa, pernameHTUpyloWwmMii  Nopsaok
onpegenexus Mokasatenei.

CnpaBegnusas
CTOMMOCTb

LileHa, KoTopas Gbina Obl NoAy4eHa Npu NPoAaXe akTBa WM ynnayeHa
npu nepefaye 0053atenbCTBa B X04€ 00bIYHOA CAENKN HA OCHOBHOM
(wnm Hanbonee BbIrOAHOM) pbIHKe Ha ATy OLEHKM B TEKYLLUX PbIHOYHDIX
yCNoBUSX (TO €CTb LieHa BbIX0Aa), HE3aBUCUMO OT TOro, SIBASETCS N
TaKas LeHa HenocpeACTBEHHO HabAK4AeMOi MM PacCyMTbIBAETCS C
MCNONb30BAHNEM JAPYTOr0 METo/a OLEHKM.

Poccuitckas Oupxa

POCCUICKWIA OPraHu3aTop TOProBAM Ha PbIHKE LieHHbIX Bymar.

WHocTpanHas Gupxa

MHOCTpaHHas (hoHpoBas Gupxa.

Ha0nogaemas u
N0CTYNHas Oupxesas
nnowaaka

TOproBasi MNOWAAKA POCCHACKOW W (UM) MHOCTpaHHOW GupXn,
3akpennenHas B llpasunax onpegenenns CHA, k kotopoit y DoHaa ecTb
AOCTYN, KaK HanpsMyto, Tak 1 Yepe3 MHaHCOBbIX NOCPEAHUKOB.

AKTMBHBIi PbIHOK

PHIHOK, Ha KOTOPOM OMepauuu C akTMBOM WaM 006513aTeNbCTBOM
NPOBOAATCS C AOCTATOYHOA YacTOTOA W B [OCTATOMHOM 0ObeMme,
No3BOASOWEM NOAy4YaTb MH(OPMaLMI 06 OLEHKAX aKTUBOB WM
0053aTe/1bCTB Ha NOCTOSIHHOI OCHOBE.

OCHOBHOM PbIHOK

PbIHOK C Hanbonblwnm  Ans COOTBETCTBYHOLLEr0  aKTUBa WK
06s3aTeNbCTBa 06bEMOM TOproB 1 YpoOBHEM AKTUBHOCTU U3 4uCha
LOCTYNHBIX PbIHKOB.

YpoBeHb nepapxuu
UCXOAHBIX AAHHBIX,
UCNosb3yeMblX npu
onpeaeneHuu
CnpasepanBoi
CTOMMOCTH

KauectBeHHas XxapaKTepucTKa LieH, KOTUPOBOK U MHOA MH(hopMaLnK,
UCNoNb3yeMo Mnpu  OnpefencHud CnpaBeAnnBOA  CTOMMOCTH B
cootetctun ¢ MCOO 13.
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YpoBeHb uepapxuu

KauectBeHHas xapakTepuctuka pesynbiata onpepeneHns (pacyeta)

cnpaBeasuBoN CNpaBeA/IMBOA  CTOMMOCTH, HanpAMYK 3aBUCAWAA OT KayecTsa

CTOMMOCTH UCNONb3YEMbIX UCXOAHBIX AAHHbIX.

0Cby 0TpacneBble CTaHAapTbl GyXranTepckoro yyeta.

MC®O MeX/yHapOAHbIe CTaHAAPTbI (PUHAHCOBOM OTYETHOCTH.

AmopTu3MpoBaHHas | CyMMa, B KOTOpOA OLEHMBAETCS aKTMB MNpN  NepBOHaYabHOM

CTOMMOCTb MPU3HAHNK, 3@ BbIYETOM BbIN/IAT B NOralleHne 0CHOBHON CyMMbI 0T,

(pMHAHCOBOrO aKTUBA | MONYYEHHBIX MPOLEHTHBIX AOXOAOB, YBEAMYEHHAs HA HauyUCIEeHHble
NPOLEHTHbIE [O0XOAbl (C y4ETOM KOPPEKTUPOBOK B COOTBETCTBUM C
3(P(EeKTUBHON NPOLEHTHOW CTAaBKOW), @ TakXe YMeHbLIEHHas Ha
BEJIMYMHY 00eCLieHeHuns.

Metog 3dhhekTMBHON | METOA, NPUMEHSIEMbIA AN pacyeta amopTU3NPOBAHHON CTOUMOCTH

MPOLEHTHOI CTABKM
(nanee - metog 3CN)

aKTUBa K 06513aTeNbCTBa, a TakKe 1S pacnpeaeneHns NpoLeHTHOro
[10X0/1a WM NPOLLEHTHOTO Pacxofia Ha NPOTSKEHUN COOTBETCTBYHOLLLETO
nepuofa.

JhhekTusHas
NPOLEHTHas CTaBKa
(nanee - 3CM)

CTaBKa, JIMCKOHTUPYIOLLAA pacyeTHble OYAylme AEeHEXHble BbiNAaThl
WM NOCTYNAEHNA Ha NPOTSKEHUN 0XMIAEMOT0 CPOKa AEACTBUA aKTUBA
Wn 0693aTeNbCTBa TOYHO 0 GanaHCcoBOA CTOMMOCTH aKTMBA MK 10
aMOPTU3MPOBAHHOI CTOMMOCTH 0053aTENbCTBA.

CoOblTns nocne
OKOHYaHUS 0TYETHOrO
nepuoja (nanee —
croon

DaKT X039MCTBEHHON XN3HU DOHAA, KOTOPbIA NPOUCXOANT B Nepuop
MeX Ay OKOHYaHUeM OTYETHOro nepuoja 1 4aToi COCTaB/IEHNs rof0BoN
Oyxrantepckod ((hpMHAHCOBOM) OTYETHOCTM M KOTOPbLIA OKasan Miu
CcnocoGeH 0ka3arb BAUSHUE Ha ee PUHAHCOBOE COCTOAHME
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21

2.1.2

213

2.1.4

2.1.5

HOPHAOK n nepuoanvHoOCTb (AaTbI) onpeaeneHna CTOMMOCTH YUCTbIX aKTUBOB, a TaKXe
Bpems, No COCTOAHUIO Ha KOTOpoe onpeaensaeTcd CTOMMOCTb YNCTbIX aKTUBOB

OoHA, ynpaBAAtLMe KOMNAHUK, 3aKNKOuYMBLUIEE [OTOBOPbI [JOBEPUTENBHOrO ynpaBieHus ¢
(DOHAOM, PaCcCYUTLIBALOT TEKYLLYHO CTOMMOCTb AKTUBOB M CTOUMOCTb YUCTbIX AKTUBOB, HAXOASLLMXCS
B [OBEPUTENbHOM YNpaBAEeHMM N0 [OroBOPY [OBEPUTESILHOMO YNpaBAEHU CPefcTBaMu
MEHCUOHHBIX HAKOM/IEHWA, CTOUMOCTb AKTUBOB, B KOTOPbIE Pa3MELLEHbl CPeACTBa MEHCUOHHBIX
Pe3epBOB, COBOKYMHYHO CTOMMOCTb MEHCUOHHBIX Pe3epBOB, B COOTBETCTBUN C YKa3aHueM baHka
Poccun, Tpasunamu onpegenennst CYA @DoHfa, MHbIMM JOKYMEHTaMU MO COrNAcOBAHMIO CO
Cneunanu3npoBaHHbIM Aeno3uTtapuem.

Pacyer CTOMMOCTH YUCTbIX AKTUBOB NPOU3BOAMUTCA MO COCTOSAHUIO Ha:
® Kax/blih pabounit ieHb,

® KaXfbll [eHb, B KOTOPOM COBEPLIANUC ONepauun C aKTMUBaMM, COCTABASIOLLUMY
NMEHCUOHHbIE Pe3epBbl U NMEHCUOHHbIE HAKOMAEHNS, €M TakoW [eHb He SBAAETCS
padoyum,

a TaKkxe B MOCAENHAN JeHb OTYETHOro nepuoia (MeCFILl,, KBapTaﬂ) €C/In OH NPUXOAUTCA Ha
BbIXOZHOW, He Mo3fHee paﬁoqero AHA, chepylollero 3a [LATOW, N0 COCTOAHMI0 HA KOTOPYKO
ocyuiectBnaeTca pacyeT CTOMMOCTU YUCTbIX aKTUBOB.

Moz onepaumnAMy C aKTUBAMM NOHUMAKOTCA NHOGbIE OPUANYECKN 3HAUMMbIE JIeACTBUSA, CBA3aHHbIE
C pacnopsixeHneMm ykasaHHbIMM akTuBaMu. Pacuet loka3aTeneit POU3BOANTCS MO COCTOAHMIO Ha
23:59:59 MOCKOBCKOrO BpeMeH# Aartbl, 3a KOTOpYto paccumTbiBarotcs Nokasarenw.

CTOMMOCTb aKTUBOB 1 06513aTE/NIbCTB, BbIPAXEHHAs B MHOCTPAHHOI BaNlOTe, MOANIEXHT Nepecyety B
py6nsx no odpuumanbHoMy kypcy, yctaHoneHHoMy batkoM Poccuu Ha faty pacyeta lokasateneii
WM N0 KPOCC-KYpCY Ha JlaTy NPOBE/IEHUS PacyeToB B Clyyae, €CAM Kypc BantoTbl baHkom Poccuu
He yCTaHOBAEH:

Kpocc kypc = CUR/USD * USD/RUR,

re:
USD/RUR - ochuumanbHbiii Kype gonnapa CLLA, ycraHoBneHHbl bankom Poccum Ha Aaty oLeHKu;

CUR/USD - kypc BantoTbl, B KOTOPOW BblpaxeHa cTouMoCTb, K gonnapy CLLUA, nonyyenHbli no
NaHHbIM MH(OpMaLMoHHOro arentcTea baymbepr (Bloomberg).

Mpu pacuete CYA npuMeHsIOTCS ClieayIoLLMe NPaBUNA OKPYINEHNS:

®  QKpyrnexHua npou3soadrca no npaBuaamM marematu4yeckoro OKpyrneHus,

®  [CX0JHbl€ KOTUPOBKWU HE OKPYINIAKTCA (HGCKOppGKTVIpOBaHHbIe KOTMPOBKWN C aKTUBHOT 0 PblHKA

M KOTUPOBKM, PACCUMTaHHbIE LieHOBbIM LieHTpoM HPJl);
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o  OyayuLMii IEHEXHDIR NOTOK OKPYTASETCS 40 ABYX 3HAKOB NOC/E 3anaTOi;

®  BEJINYNHbI, BblpaXeHHbIE B BalOTE, NEPEBOAATCA B py6m4 no Kypcy baHka Poccun Ha Jary
pacyerta TekyLLel pbIHOYHON CTOMMOCTI C TOYHOCTBIO 10 ABYX 3HAKOB NOC/IE 3ansTou;

® He 0NnyCKaeTCa OKpyryieHne npomMeXxyToUuHbIX pe3y/ibTaToB pacyera.

3.1 Kputepun npusHaHns u npeKpaLLenns NpusHaHus akTHBOB W 0693aTeNbCTB

3.1.1 Axtuebl u 06513aTeNbCTBa (B YacTi 00513aTebCTB, NPEAYCMOTPEHHbIX Yka3aHueM baxka Poccuu)
NPUHMMAIOTCA K pacyery loka3satenei B Cyyae ux npusHanus B coorsercraum ¢ MCOO.

3.1.2 Kputepun npusHaHus M npekpaieHns NpU3HaHus A9 KaxZoro BuAa akTMBOB M 0053aTeNbCrs
npeacrasneHbl B [Ipunoxexun N° 1k Hactoswmm lpasunam.

41  OueHka aKTHBOB

4.1.1  Tpv nepBoHaYanbHOM NPU3HAHNKM AKTUBbI OLEHUBAOTCA MO CNPaBEAANBON CTOUMOCTH.

4.1.2 Tlocne nepBOHAYanbHOTO MPU3HAHUS U [0 NPEKPaLLEHUs NPU3HAHUA aKTUBbI OLEHUBAKTCS MO
aMOPTU3MPOBAHHOM CTOMMOCTM MGO MO CNpaBeAAMBOM CTOMMOCTM B 3aBUCUMOCTM OT KX
Knaccuukaumm.

Knaccudpmkauus akTuBOB 0CYLLECTBAAETCS B NOPSAKE, NPeayCMOTPEHHOM YYETHOW NOAMTUKOM (hOHAA B

cootercteiu ¢ OCBY, MCOO 9 u npouumun MCOO.

Pa3pen Il. Ocob6eHHOCTH onpeaeneHuns cnpaBeAAnBoOM CTOMMOCTH aKTHBOB

1.1 06wme nonoXxeHna no onpepeNneHunIo CnpaBesIMBoONn CTOMMOCTH aKTUBOB

111 Pacyer CTOMMOCTM aKTMBOB (BENMYMHbI 00513aTeNbCTB), OLEHUBAEMbIX N0 CMpaBeAAMBON
CTONMOCTH, OCYLL,ECTBASETCA B COOTBETCTBUM C nonoxeHnsmn MCOO 13.

1.1.2 B Tlpunoxennn N° 2 k Hactosimum lpaBunam npeactaBaeHbl METOAbI OLEHKM OCHOBHbIX aKTUBOB U
o6s3atenncrs OoHga.

1.1.3  HakonneHHblit KynoHHbIA 4oxo4 (danee — HKJ) no ueHHbIM Gymaram BKAKOYAETCS B CNPaBeAUBYI0
CTOMMOCTb LieHHBIX GyMar M paccuMTbIBAETCS MCX0AS U3 CTABKM KYMOHHOTO 0X0/a, YCTAaHOB/IEHHOM
B PELLUEHNM 0 BbINYCKe (0 AONOAHUTENLHOM BbIMYCKE) MM NPOCNEKTE IMUCCUOHHDIX LLEHHBIX ByMar
10 MOMEHTa WX BbINNAThI.

1.1.4  [Inq ueHHblx Oymar, naatexu no KOTOPbIM He OnpefeneHbl Ha BeCb CPOK 0OpalieHus,
OCYWLeCTBASCTCA  MPOTHO3MpOBaHMe OyAyWMX AEHEXHbIX MOTOKOB B  COOTBETCTBUM €
[punoxexunemN® 12.
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2.1 Kputepun npu3HaHNS pbIHKA aKTMBHbIM | HEAKTHBHBIM

211 Npasuna ®oHAa cOfepxaT KPUTEPUM NPU3HAHUS PbIHKA aKTUBHbIM/HEAKTMBHbIM (fanee -
Kputepun akTMBHOTO pblHKa).

2.1.2 Kputepuu aKTMBHOTO PbIHKA OCHOBLIBAIOTCA HA KOHKPETHbIX KOMMYECTBEHHbIX Napametpax,
KoTopble DOHA ONpeaensier CaMoCTOATENbHO C Y4eTOM 0CO6EHHOCTE COOTBETCTBYHOLLMX AKTUBOB.

2.1.3  AKTMBHbIA pPbIHOK [OMKEH COOTBETCTBOBATb CNEAYHOLIMM YCNOBUSM, @ TakKe KpUTEpUsiM,
yCTaHoBAEHHbIM B [punoxerun N° 3:

®  33MHTEpPECOBAHHbIE NMOKyNaTeNn M NpoAaBLbl MOTYT ObiTb HaAEHbI APYr ApYroM B Nto6oe
BPEMS 1 He SIBASOTCS 3aBUCMMbIMM JIpYT OT Apyra CTOPOHaMK;

®  CIe/IKK HOCAT perynapHbIi XapakTep 1 COBEpLUAOTCA B A0CTATOYHOM obbeme;

®  H(OPMALLKMSA O PHIHOYHOM LiEHE 00LLEeAOCTYMHA, TO €CTb NOANEXUT PACKPLITUIO B COOTBETCTBUM
C POCCHICKNM UK 3apyOeXHbIM 3aKOHOAATENLCTBOM O PbIHKE LIEHHbIX OyMar, uan 4octyn K
Hel He TpeGyeT Hanuumus y Noab30BaTeNs CneLuabHbIX NpaB, Win ee erko MOXHO NoAYYUTb
Ha Oupxe, ot Gpokepa, aunepa, MHHOPMaLMOHHOTO areHTCTBa.

2.1.4 B cnyyae, ecnn no Gymare eCtb HECKOJIbKO Ge3aipecHbIX peXMOB TOProB Y 0AHOT0 OpraHn3atopa
TOProB/M, UCMONBb3YIOTCA CYMMApHbIe 3HaYeHUs 00beMa M KONMYeCTBa CAENOK N0 MoKasatensm
Nto00ro KosmyecTBa 0e3aapecHblX PeXMMOB, HO TONbKO OCHOBHOIO pexuma TOpros.

2.1.5 llpu npoBepke YCNOBWA aKTMBHOCTW pblHKA AN LeHHbX Gymar, obpawatowumxca Ha [1AQ
MockoBckas Gupxa (MockoBckast Gupxa), MCNONL3YIOTCA JaHHble TOProB 0e3 y4yeta CAENoK B
pexume PIIC (pexum neperoBopHbIX CAENOK).

216 Ecwm pata onpeneneHust  CTOMMOCTM  YUCTbIX  QKTMBOB  SIBNSIETCA  HETOPrOBbIM  [IHEM
COOTBETCTBYHOLLEH OUPXM, TO AN pacyeTa CTOUMOCTH YUCTbIX aKTUBOB UCMONL3YIOTCA AaHHbIE 33
Hanbonee No3AHNI TOProBbli AeHb 3TOW GUPXN, NPeALIECTBYIOWMIA AaTe pacyeTa (B TOM yncne B
pamKax aHafu3a KpuUTepueB NMpU3HaHMS PbIHKA aKTUBHbIM / HEaKTUBHbIM). BbiGop OCHOBHOrO
PbIHKa MOXET OCYLLeCTBASTLCA U3 YNCAa OMPX, N0 KOTOPLIM BbINOHSIOTC KPUTEPUN NPUHAHNS
PbIHKa aKTUBHbIM C COBNAAAOLLMUM Haubosee NO3AHAM TOPrOBbIM HEM.

Ha f1aTy OLLEHKM NPOBOAMTCA aHAN3 Ha NPEZIMET HANUNA 3HAYUTENbHBIX COOBITHIA, NPOU3OLIEALINX NOC/E
3aBEPLIEHUs NpeabllyLiero TOProBOro AHA M BAMSIOWMX HA CPAaBEAANBYIO CTOUMOCTb OLEHUBAEMbIX
aKTMBOB — PE3KOr0 YXY/LIEHNS KPeLUTHOro kayectBa IMuteHTa. MHdopmauus aHanusupyercs GoHgom, B
Cy4ae Haanymus Bbllleyka3aHHOro CoObiTus DoHp yBeAOMASET 00 3TOM ynpaBAsilolULMe KOMNAHUA W
CMeLnann3upoBaHHbld  1enosuTapuit. B cnyyae Hannuus npu3HakoB  06eCLEHEHNs  CTOMUMOCTb
ONpefenseTcs B COOTBETCTBUM C NOPSAAKOM KOPPEKTUPOBKY, NpeaycMoTpeHHbIM Mpunoxennem N° 8.

B ATy OLEHKN, ABNAIOLLEACA HETOPTOBbIM JHEM, AONYCTUMO NPUMEHEHHUE LieH HP]l Mpu ycnoBuu, 4to
JdHHAA LieHa onpejeneHa He paHee Hanbonee no3aHero TOProBoro iHs 0CHOBHOTO PbIHKA LieHHOM 6ymarw.

2.1.7  [JloctynHbim GupxeBbIM pbiikoM ans ®oHga / Ynpasnstowei komnaHuu sensetcs [y6auynoe
aKumMoHepHoe obwectBo «Mockosckas bupxa» (MAO «<Mockosckas Gupxar).
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2.1.8  Kputepuu npu3HaHus pblHKa aKTMBHbIM npeactaaenbl B lpunoxennn N° 3 K HacTosiwum
[pasunam.

3.1 Onpepenenne 0CHOBHOrO pbiHKa

3.1.1  Kputepun onpepenexus 0CHOBHOTO pbiHKa npeactaBneHbl B Mpunoxexun N° 4 K HactosimMM
[lpaBunam.

4.1 AJ'II'OPMTM Bbl60pa MeTo/ia OLieHKH CnpaBeAAnBOA CTOMMOCTH aKTHBA

41.1  Llenbto BbiGopa MeToZla OLEHKI CNPaBE/NBOI CTOUMOCTH SIBAKETCA AOCTXEHUE CNOCOBA OLEHKN
CNpaBeAAMBOI CTONMOCTY aKTUBA, OTPAXAIOLLEro LeHy, koTopas Gbina 6bl noyyeHa npu npogaxe
aKTUBa MMM ynniayeHa npu nepefiaye 06513aTebCTBa B Xo/e 06bIYHOI CACTKN MEX/Y Y4aCTHUKaMK
PbIHKA Ha 1Ty OLEHKM.

4.1.2 B llpaBunax yCcTaHaBAMBAOTCA METO/bI OLEHKU, KOTOPbIEe YMECTHbI B JaHHbIX 00CTOATENbCTBAX U
N1 KOTOPbIX AOCTYNHbI AaHHbIe, A0CTATOYHbIE AN1S OLEHKM CNPaBeAANBON CTOMMOCTH, W NPK 3TOM
M03BO/IAT MaKCUMANbHO MCMO/Ib30BATH PE/IeBaHTHbIE HAONHOAAEMbIE UCXOAHbIE JaHHbIe U CBECTH
K MUHMMYMY UCMOIb30BaHME HeHABNI0AAEMbIX UCXOAHBIX AAHHDIX.

41.3 lpaBuna npegyCMaTpuBalOT OLEHKY CMPaBeA/IMBOA CTOMMOCTM aKTMBOB C WCMO/b30BaHUEM
ClepylowWein uepapxuu OLEHOK CNpaBefnMBOA CTOMMOCTH, YYUTHIBAMOWER CYLWECTBEHHOCTb
NaHHbIX, MCNOAb3YEMbIX NPU (hOPMUPOBAHMM YKa3aHHBIX OLIEHOK:

e YpoBeHb 1. KOTMUPOBKM HA aKTUBHOM pPbIHKE (HEKOPPEKTUPYeMble) B OTHOLIEHUK
WAEHTUYHBIX aKTUBOB M 0093aT€/bCTB, K KOTOpbIM DOH/ MMEET AOCTYN Ha J1aThbl OLEHKM.

L4 YPOBeHb 2. Metofibl OLEHKW, OCHOBAHHbIE HA [aHHbIX, KOTOpblE  ABNAKOTCA
Ha0NAaeMbIMH, MPAMO WA KOCBEHHO, B OTHOLIEHWH ONPEAENEHHOr0o aKTUBA WK
o6s3atenbcrBa. laHHas Kateropusa BkaOYaeT akTuBbl, OLeHUBaeMble C UCNO0Nb30BaHNEM
PbIHOYHLIX KOTUPOBOK Ha aKTUBHbIX PbIHKAX A1 CXOXNX aKTUBOB, PbIHOYHBIX KOTUPOBOK
ANA MAEHTUYHBIX WKW CXOXUX aKTMBOB Ha pPbIHKAX, HE PacCMAaTpMBAEMbIX B KayecTBe
dKTUBHbIX, WAW Npo4YuUX MeEToAO0B OLEHKU, BCE WCMNOJb3yEMblE JaHHbIE KOTOPbIX
HenocpeacTBeHHo Wan onocpefoBaHHO OCHOBbLIBAKOTCA Ha 06I.I.|,eﬂ,0CTyI'IHbIX PbIHOYHbIX
JlaHHbIX.

e YpoBeHb 3: MeTofbl OLEHKM, OCHOBAHHble Ha HEHaOM0ZAeMblX MCXOAHBIX [aHHbIX
(NPUMEHSIOTCS METOAMKN, UCMOMb3YIOlLME NO KpaiHed Mepe OAMH HeHabnAaemblit
napamerp, SBASIOWMACS 3HAYMMbIM (OLEHKA Ha OCHOBE MOfENM), UM METOAMKH,
npeanonaratwne 3Ha4uMbld  3P(ekT HeHab/o4aemMblXx NapaMerpoB Ha  OLEHKY
CnpaBeaMBOR CTOMMOCTH).
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4.1.4 B pamkax BblOOpa MeTofia OLEHKNU CnpaBefanBOA CTOMMOCTM HaMOO/bILMIA NPUOPUTET OTAAETCS
LIEHOBbIM KOTUPOBKAM aKTUBHbIX PbIHKOB ANSl WAEHTUYHbIX AKTUBOB (AaHHble YpoBHS 1) u
HaUMEHbLUMIA NPUOPUTET — HEHABNI0AAEMbIM CXOAHBIM JaHHbIM (AaHHble YPoBHS 3).

5.1 Mopxopabl K oLleHKe N0 HCXOAHBIM AaHHBIM YPOBHS 1

5.1.1 CﬂpaBeﬂ,ﬂMBaﬂ CTOMMOCTb  LIeHHOM 6ymarw B YCUIOBUAX AKTUBHOIO pbiHKa onpepenserca
UCnoJib30BaHUEM UCXOAHBIX JAHHbIX ypOBHﬂ 1.

5.1.2  Bo Bcex cnyuasix, €CM UMEIoTC UCXOAHbIe AaHHble YPoBHS 1 Ans onpeaenexns cnpasesinBoil
CTOMMOCTY NPK OLEHKe aKTUBa MK 00s3atenbcTa, GoH He fONXEH Kak-1MB0 KOppeKTUpoBaTh
3TH UCXOHbIE laHHDIE (3@ UCKNIOYEHUEM CyyaeB, npeaycMoTpeHHbix MCOO 13) uamn ucnonb3osatb
MCXOZIHbIE [laHHbIE PYIUX YPOBHE epapXuu cnpaBeaanBoi CTOMMOCTH.

5.1.3 [lns onpefieneHus CnpaBejMBOI CTOMMOCTM aKTMBOB NO MCXO/HbIM AaHHbIM YpoBHs 1 DoHp
MCNonb3yeT CReflylolne LLEHOBbIE NOKa3aTesu:

® lieHa cnpoca,
® (peaHeB3BELIEHHAA LieHa,
® lIeHd 3aKpbITUA.

5.1.4  Kputepuu oLeHKM no ncxoAHbIM AaHHbIM YpoBHA 1 npeactasnetbl B [punoxernn N° 5 k HacTosiwmm
[pasunam.

6.1 Tloaxoab! K OLEHKE N0 HCXOAHBIM AAHHBIM YPOBHS 2

6.1.1 B cnyyae, ecm ana (hMHAHCOBOrO akKTMBA PbIHOK ABASIETCA HEAKTUBHLIM WM HEBO3MOXHO
NPOM3BECTH OLEHKY N0 AaHHbIM YPOBHS 1, TO OLEHKA OCYLECTBAAETCA N0 UCXOAHBIM [aHHbIM
YpoBHs 2.

6.1.2 WcxoaHble faHHbIE YPOBHS 2 BKNKOYAKOT:
® LIEHOBblE KOTUPOBKM aKTUBHbIX PbIHKOB B OTHOLLEHUM aHANOTMYHBIX aKTUBOB;

® |IeHOBbl€ KOTUPOBKKN B OTHOLLIEHUN UAEHTUYHBIX WX aHANOTNYHbIX AKTUBOB Ha PbIHKAX, HE
ABNAOLLMXCA aKTUBHBIMMU;

® UCXOIHble [1aHHbIE, OTNYHbIE OT LEHOBbIX KOTMPOBOK, HAGNIOfaeMble B OTHOLIEHUN
aKTMBOB, TaKMe KaK NPOLIEHTHbIE CTAaBKM, KPUBbIE I0XOAHOCTH, BONATUBHOCTb, KPEAUTHbIE
cnpefibl.

6.1.3 Kputepun OuEHKM NO MCXOAHbIM JaHHbIM YpoBHs 2 npenctaBnedbl B [punoxenun N° 6 K
HacToswmm lpaBunam.
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7.1  TMNopxopbl K OLEHKE NO UCXOZHBIM AAAHHBIM YPOBHS 3

1.1.1 B cnyyae, ecnm ans aktmea OTCYTCTBYKT HaGntofaemble [aHHble W HEBO3MOXHO NPOM3BECTH
OLLEHKY TO/IbKO MO MCXOAHBIM AaHHbIM YPOBHS 1 u/uaun YpoBHS 2, T0 OLEHKa OCYLLECTBASETCS NO
MCXOAHBIM aHHbIM YpoBHS 3.

7.1.2  HexabnofaeMble UCXOAHbIE 1aHHbIE 0TPAXatoT COOCTBEHHbIE AOMYLIEHNUS UL, BbINOSHAWEr0
OLIGHKY, B OTHOLIEHWM [AOMYULEHWIA, KOTOPbIE WCMOMb3YIOTCS Y4aCTHUKAMM PbiHKa B mpouecce
YCTaHOB/IEHHS! LieHbl Ha aKTUB MM 06513aTeNbCTBO, BKAKOYaAs JONYLLEHNS 0 pasMepe puckoB. Takue
napameTpbl MOryT ObiTb UCMONb30BaHbI AN OLEHKM CNPaBENMBOA CTOMMOCTU TObKO B TOM
o0beMe, B KakOM OTCYTCTBYKT HaGnlofaeMble napameTpbl. BbiBefeHue HeHabntaeMbix
napaMeTpoB OCYLLECTBASETCS C UCNONb30BAHNEM Haubonee NoNHoM MHAOPMaLLMK, LOCTYNHOK Npy
NlaHHbIX YCIIOBUSIX.

1.1.3 B cnyyae e oueHKa NpoBOAMTCS HE3aBUCUMBIM OLEHLUMKOM, OHA [JOJXHA NPOBOAUTHCA B
cootBetcTBuM ¢ TpeboBaHuamMM DefepanbHoro 3akoHa ot 29.07.1998 N° 135-03 «06 oueHoyHow
nestenbHoctn B Poccuitckon ®epepauumy, Hactoswmx Mpasun u MCOO 13.

7.1.4  Kputepun OUEHKM N0 MCXOAHbIM AaHHbIM YpoBHS 3 npeactaneHbl B [lpunoxenun N° 7 «
HacTosiwmum lpasunam.

8.1 ﬂpumeHeHue 0T4ETOB OLeHLUWKa A1 onpeaeneHns cnpaBeunuBoﬁ CTOUMOCTH

8.1.1 CroumocTb aKTUBA MOXET ONPeAeNsThCsl Ha OCHOBAHWM OTYETa OLEHWMKA NPU OJHOBPEMEHHOM
COONIOACHNN CNIEAYHOLLMX YCIOBMI:

® OQUEHILUK COoOTBETCTBYET HOPMATMBHLIM TpGﬁOBaHMﬂM, npeayCcMoTPpEeHHbIM B paMKax
JeATeNIbHOCTH q)OHﬂa Mo pacyety lokasatenen, B TOM yucne:

- B OTHOLUEHNM OLLEHLLLMKA CO CTOPOHBI CAMOPEryMPYEMbIX OpraHu3aLiii OLEHLUKOB He
NPUMEHSNNCL B TEYeHWe [ABYX NeT B KOAMYeCTBe [ABYX W Gonee pa3 Mepobl
ANCLMNAIMHAPHOTO BO3AEWCTBMA, npedycMoTpeHHble 135-03 u/man  BHYTpEHHUMM
NOKYMEHTaM# CaMOPEryanpyeMblX OpraHU3aLuil OLEHLLMKOB;

- CTAX OCYLLLECTBAEHNA OLLEHOYHOI JeATENbHOCTY OLEHLLMKA COCTABAAET HE MEHee Tpex
ner;

® B OTYETe OLEHLLMKA NPeayCMOTPEHO, 4TO TaKOM OTYET MOXET ObITb UCNOAb30BAH 1S Lieei
onpeaeneHus cnpaBeAauBoil CTOMMOCTH akTuBa B cootBeTcTBumn ¢ MCOO 13;

® U3 0T4eTa OLEHLIUKa MOXHO YETKO onpeaenuTb CTOMMOCTb o6bekTa 6e3 y4yeTa Hanoros,
KOTOpblE Yyn1a4ynBaroTCs B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoit @enepauww
npu ﬂpMOﬁpeTeHMM W peann3aLmn yKasaHHbIX aKTUBOB,
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® /1aTa OLIEHKM CTOUMOCTH 0/XKHA ObITb He paHee wectu mecqaues A0 Aatbl, N0 COCTOAHUIO Ha
KOTOPYH PacCHmMTbIBAETCA CTOMMOCTb YNCTbIX aKTUBOB.

8.1.2 Mcnonb3oBaHue oT4eTa OLEHILMKA 00513aTeNbHO npu onpefeneHun CnpaBedsuBOi CTOUMOCTH
HELBIXMMOr0 MMYLLECTBA, @ TakxXe AONYCKAeTcs Npu onpeAeneHuin cnpaBefiuBoi CTOUMOCTH
LieHHbIX 6ymar, ﬂe6MT0pCK0l7I 3d/10/DKEHHOCTU, UHbIX QKTMBOB, B TOM 4YUCNE B Cayyasx, Korja
CnpaBeannByto CTOMMOCTb HEBO3MOXHO [0CTOBEPHO onpeaenutb C MOMOLbH A0NMYCTUMBIX
MeTof0B ONpefeneHus CnpaBefanBOM CTOMMOCTH, MpU OTCYTCTBUU Ha0NKAAEMbIX [aHHBIX,
3KCMEepTHbIX NPOrH030B 1 N0 UHLIM NPUYNHAM.

8.1.3 ﬂepequb dKTUBOB, OLLEHKA KOTOPbIX A0MYCKAaeTCA N0 OTYETY OLEHLLMKA:

® HeJBWKUMOe UMYLLECTBO,

® |IeHHble 6ymarm B C/ydasx, Korja crnpaseaausyto CToumoCctb HEBO3MOXHO J0CTOBEPHO
onpeaesintb NHbIM cnocobom 6e3 MpuBEYEHUA OLEHLIUKA.

9.1  OcobGeHHoCTH onpefeneHns cnpaBefsMBOM CTOMMOCTH LeHHbIX OGymar npu Hannuum
NPU3HAKOB MX obecLeHeHus

9.1.1 Hacroawumn [lpaBunamn ycTaHaBAMBaeTCs NopALoK OnpefeneHns CnpaBefnnBoi CTOMMOCTH
aKTMBOB B C/y4ae HaNnuns NpU3HakoB 06eCLLeHEHNs aKTHBa.

9.1.2 ﬂepequb JNOCTYMHbIX UCTOYHMKOB W NApPaMeTPbl 3HAYUMbIX CoObITHIl AN151 @HaNN3a U MOHUTOPUHTA
NMPU3HaKOB obecLeHenms YCTQHOBJIEHbI B ﬂpMﬂO)KeHVII/I N° 8 k HacToALUM ﬂpaBMﬂaM.

9.1.3 06bEKTUBHbIMK MPU3HaKaMi 06ecLeHeHns SBNSTCS cneaytouine cobblTus:

® (CylUIECTBEHHOE YXyAwWeHUe (DUHAHCOBOTO MOMOXEHUS KOHTparewta, BblpaXeHHoe B
CHUXEHWM €ro PeTUHTa (NPU HANMYUK) HUXKE YPOBHS:

- «B3» no mexayHapogHoi wkane Moody's Investors Service;
- «B-» no mexpyHapogHoi wkane Standard & Poor's;

- «B-» no mexpayHapopgHoi wkane Fitch Ratings;

- «BB (RU)» no peitunrosoit wkane AKPA;

- «ruBB» no pentuHrosoi Wwkane Ikcnept PA;

®  HapyWeHU KOHTPAreHTOM YC/I0BMIA MOralleHus WM BbINAAThl NPOLEHTHbIX AO0XOJO0B MO
dKTUBY, d TaKXe Nto6oro nHoro 00s13arenbCTBa KOHTPareHta, B CJiy4ae eCin laHHaf MH(I)OpMaLlMﬂ npamo
WK KOCBEHHO HabNtoaema Y4aCTHUKOM PbIHKa,

L o¢)uuwaanoe OﬂyﬁﬂMKOBaHMe peLeHnsa o0 NpU3HaHNU SMUTEHTA 6aHKp0TOM;
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e o(huumManbHoe onyGAMKOBaHME pPELIEHM O Hayane NMPUMEHEHUS K IMUTEHTY NpoLesyp
6aHKpOTCTBA — CO AHS Ony6AMKOBaHNS COOOLLEHMS 1O AaTbl, NPeALecTBYtollei Aate ony6aNKOBaHMS
co06LeHns 06 OKOHYaHUM MPUMEHEHNS NpoLeayp 6aHKpOTCTBa;

L4 oqmuwaanoe Ol'lyﬁﬂVIKOBaHVIe B COOTBETCTBUN C (béﬂ,epaﬂbelMM 3dKOHaMW W WUHbIMU
HOPMATMBHbLIMU NPaBOBbIMN aKTAMK Poccuitckoit (Denepau,mw UMM UHOCTPAHHBIX rOCYaapcTB VIH(I)OpMaLI,VIVI
0 NPOCPOYKe NCNONHEHUA IMUTEHTOM CBOMX 0053a1e/bCTB;

° 0T3bIB (aHHyﬂVIPOBaHVIe) Y KOHTPAreHTa JIMLEH3UN Ha ocyllecTBAeHe O0CHOBHOIO BUAa
NEATENbHOCTH.

B oTHOLWEHUN aKTUBOB, N0 KOTOPbIM HA0NIOAAIOTCA NPU3HAKN 00ECLIEHEHUs | CTOMMOCTb aKTUBA He
MOXeT ObITb OnpefesieHa no MCXOAHBIM AaHHbIM YPOBHS 1, cipaBefnnBas CTOMMOCTb MOXET Onpeaensrbes
B COOTBETCTBUM C MOZENAMM, NpeaycMoTpeHHbiMu YpoBHeM 2 W YposHem 3. Takue Mogenn Moryt
0CHOBbIBATLCSA Ha OLieHKe BeposTHOCTH Aedhonta (PD), BennumHbl yObiTKa B C1yyae aedponta (LGD) n cymmbl
nod puckom (EAD). McxofHbiMM faHHbIMM Ansi oueHku noka3ateneit PD, LGD BbiCTynawT AaHHble
PEATUHIOBbIX AreHTCTB, UCTOPUYECKUE JaHHbIE UM IKCMEPTHBIE CYXAEHHA.

9.1.4 B [lpaBunax yCTaHaB/MBAKOTCA CAeyloWmMe Cayyan, NpU KOTOPbIX ChpaBefnuBas CTOMMOCTb
aKTUBOB NPU3HAETCS PABHOM HYIHO:

® B OTHOWEHNW BbIMYCKOB JO0AEBLIX LEHHbIX 6ymar, MPU3HaHHbIX 06ecLeHeHHbIMN B
COOTBETCTBUM C MPU3HAHMEM IMUTEHTA 6aHKp0TOM;

® B C/lyyae, €CIM CTOUMOCTb aKTUBA HE MOXET ObiTb ONPEAENEHa N0 UCXO/IHBIM JaHHbIM YPOBHS
1 v YpoBHs 2, a Takxe no npeaycMoTpeHHbIM Mpasunamu onpenenetns CHA MofensiM, UCNOAb3YHOLLIUM
MCXOHblE laHHble YPOBHS 3.

9.1.5 B otHOWEHUM BbIMYCKa LEHHbIX 6ymar, M0 KOTOPbIM MCNOab30Banacb OLEHKA, NPOU3BEJEHHAA
OLEHLIUKOM paHee AaTbl 06Hapy)KeHMFI MPU3HaKoB obecLeHeHns BbINyCKa LieHHON 6ymaru, Mnpu
onpejeneHuu cnpaBeAnnBoM CTOMMOCTH OTYET OLIEHLLMKA He NPpUMeHSeTCs.

9.1.6 MeToabl OLEHKN KPEANTHOrO pucKa KOHTpareHta (B ToM uucne ¢ npumenennem PD, LGD, EAD),
M03BONSIOLLME ONPEAELUTb CNPaBEMBYI0 CTOUMOCTb LIeHHbIX OyMar Npu Hauyuu NPU3HaKoB nx
obecueHenus, npeacrasnenbl B punoxenun N° 8 k Hactosumum Mpasunam.

Paspen . Oco6eHHocTn onpeieneHUs aMOPTH3NPOBAHHON CTOMMOCTH aKTUBOB
10.1  06wwme nonoxeHus no onpeieNeHNI0 AMOPTU3NPOBAHHON CTOMMOCTH
10.1.1 Npw nepBoHaYaALHOM NPU3HAHUN aKTUBDI OLEHUBAKOTCSA NO CNPABEMBON CTOUMOCTH.

10.1.2 Pacyer CTOMMOCTM aKTMBOB (BeNM4MHbI 00513aTeNbCTB) OCYWLECTBASETCS B COOTBETCTBUM C
nonoxexunamun MC®0 9.

10.1.3 B [lpaBunax yCTaHaBAMBAKOTCA NpaBuna, MeETOAbl M KPUTEPUA OLEHKM aKTMBOB MO
AMOPTU3MPOBAHHOM CTOUMOCTH, BKAKOYAS:
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®  [IOPSAOK OnpeaeneHus amopTusupoBaxHom cronmoctu v 3CI;

e nopazok npoepkut ICIT u/mnu NPpoLEHTHO! CTaBKM, NpeayCMOTPEHHO YCNOBUAMM I0TOBOPA,
Ha COOTBETCTBME PbIHOYHbIM YCIOBUAM;

® NOPAAOK KOPPeKTUPOBKN aMOPTU3MPOBAHHON CTOMMOCTH.

10.2 OcoGeHHOCTH onpepeneH!si aMOPTH3HPOBAHHON CTONMOCTH JOIFOBbIX LIEHHbIX GyMar

10.2.1 AmopTu3MpoBaHHas CTOMMOCTb JOArOBOM LEHHOW Gymaru paccuuTbiBaeTcs ¢ UCMONb30BaHUEM
metoga JCII.

Mpn pacyere aMOPTU3MPOBAHHOM CTOMMOCTM C UCMONB30BAHNEM NMHEIHOTO MeTOa NPOLIEHTHbIE
0X0Aibl HAYUCASOTCS NO CTABKE, YCTAHOBNEHHOW YCNIOBUSIMM BbIMyCKa AONTOBOI LiEHHO Bymarw,
CYMMbl JUCKOHTA W NPEMUM HAYUCAANTCS | CMUCHLIBAKTCA PAaBHOMEPHO B TEYEHME CPOKA
00paLUeHus v (Wu) noratuenust fOATOBON LieHHOI Gymary.

[pyn pacyete aMoOPTU3UPOBAHHOM CTOMMOCTH C MCNosb3oBaHueM MeTofa ICI npoLeHTHbIE L0X0bI
Hauncastotcs no ACI (cTaBke AUCKOHTUPOBaHMUS).

10.2.2 [lna uenei pacyeta amopTM3MpOBaHHOA CTOMMOCTM C npumeHeHuem Metopa ICI Ha pary
NepBOHAYaNbHOTO MPU3HAHUS AKTUBA BbICTPAMBAKOTCA BPEMEHHBIE PSAbI BCEX OTHOCALLMXCS K
aKTUBY MOTOKOB [IEHEXHbIX CPEACTB C Y4EeTOM BCEX [OrOBOPHbIX YCNOBMM akTuBa, 6e3 yyera
OyAywWMX KpeauTHbIX noTepb. Pacyer AOMXEH BKAKOYaTb BCe BO3HArpaxaeHus U CyMMbl,
BbIMNAYEHHbIE MU NONYYEHHbIE CTOPOHAMK MO AOrOBOPY, KOTOPbE SIBASIOTCS HEOTbEMAEMOM
yactbto ICIN.

10.2.3 Anroputm pacyeta aMOpPTU3UPOBAHHOM CTOMMOCTH C npumeHeHnem metoda ICI npeacraBneH B
Mpunoxexun N° 10 k HacToswmm lpasunam.

10.2.4 3CI onpepensieTcs nyTem peLieHns CNeayowero ypaBHeHus:

n

AT
0= z di—dy

=0 (1 + 3CM) 365

re:
ICII - uckomoe 3Ha4eHue CTaBKN AMCKOHTUPOBAHMUS;
JI1;- cymma i-ro AeHeXHOro noToka, BK/KOYas NOTOKM MO OCHOBHOMY JOArY, NPOLEHTHbIE

NOX0/bl M NpoyMe CyMMbI, BAsoLLMecs Heotbemnemon vacTtbro ICIT (3Hauenue JI1, pasHo
6anaHCcoBOM CTOMMOCTY LieHHON Gymaru Ha aaty pacyeta ICII, B3ATOM CO 3HAKOM MUHYC);

di' JaTa €HEXHOro NOTOKA, BK/OYas:
® [laTbl OKOHYAHWUA KaXA0ro KymoHHOro nepuoja B COOTBETCTBUM C YC/IOBUAMU
BbINyCKa LieHHOM GYMHFM /natbl B KoTopble (B COOTBETCTBMK C YCIOBUAMMU BblﬂyCKa)
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HacTynaet 00513aTeNbCTBO IMUTEHTA MO BbINAATE KYMOHHOTO Aoxofa, M (ecnu
Npe/lyCMOTPEHO YCNOBUAMM BbINYCKa) M0 YaCTUYHOMY NOTALLIEHUO OCHOBHOTO 0/ra
— B Mpefienax 0XuaaeMoro cpoka o6paLeHus;

e [1aTy, 10 KOTOPOIl ONPEENEH OXUAAEMbIl CPOK 06paLLLEHNS.

Ecam yCNoBUAMK aKTUBA NpeayCcMaTpuBaeTca BO3MOXHOCTb JOCPOYHOI0 noratlieHns (Hanpwmep,
OqJGPTa), TO JEHEXHble MOTOKU MOryT oueHuBaTbCA A0 AaTbl AOCPOYHOr0o MoraleHua (MJ'IM

otheptbl).
10.2.5 ®opmupoBaHue AOCTOBEPHON OLEHKN OXMAAEMbIX AEHEXHbIX MOTOKOB M CPOKOB 0OpaLieHns
0CyLLeCTBASIETCS Ha 0CHOBE AOCTYNHON MH(OPMaLIMK, B TOM YUCAE IMUCCUOHHBIX JOKYMEHTOB.

10.2.6 Jlonyctumble noaxofbl (hopMUpOBaHMA OyAYIWIMX JEHEXHbIX MOTOKOB NpefcTaBAeHbl B
Mpunoxexun N° 11 k HacToswum paBunam.

10.2.7 3CI nognexut nepecMoTpy B AaTy HACTYNAEHNA CAeAYIOWMX COObITUI B OTHOLIEHUN [ONTOBbIX
LieHHbIX Gymar:

®B 1aTy 0hepThbl — CN NPABO He UCNONb30BAHO;

®B [1aTy OKOHYaHWS KaxXZOro KyNOHHOTO nepuofa — €CAN B PacyeT CTaBKW BKAKOYEHbI
NepeMeHHble, 3Ha4eHUe KOTOPbIX He 3aBUCHUT OT PeLLEHNs IMUTEHTA (MHAEKC NOTPEOUTENbCKUX
LleH, aHa/ornyHble);

®B [laTy OKOHYaHUS KYMOHHOrO Mepuofa — €ClM 3MUTEHTOM YCTaHOBJEHbl paHee
HeonpedeneHHble CTaBKM Ha  CnedyloWwuit  (nocnedylowme) KynoHHbIM  nepuog  (3a
WCKMIOYEHMEM LeHHbIX Oymar, mo KOTOPbIM B pacyer CTaBKM BK/KOYEHbl MEpEMEHHblE,
3Ha4eHue KOTOpbIX HE 3aBUCHT OT PELLEHNS IMUTEHTA);

®B ATy OKOHYAHMS KYMOHHOTO NEpUoAa — €CNM IMUTEHTOM YCTAHOBJIGHA paHee
HeonpefieneHHas BENMYMHA NOTaLIeHUs OCHOBHOrO AOAra (€CAM YCNOBMSMM BbIMyCKa
NPeAyCMOTPEHO YaCTUYHOE MOralleHne OCHOBHOTO JOAra, HO He YCTAHOBNEHbI CYMMbl
NoraleHns Ha BeCb CPOK 00palLeHus);

®B NaTy OKOHYAHUA KAXAO0ro KBaptaja — B OTHOLLUEHWUN LIE€HHbIX 6ymar C UHAEKCHUPYEMDBIM
HOMWHaNOM, €CIK B pacyeT BENUNYUHbI OCHOBHOTO A0/ra (HOMMHaﬂa) BK/IIOYEHbI NEPEMEHHbIE,
3Ha4€eHne KOTOPbIX HE 3aBUCKUT OT PELLIEHUA IMUTEHTA,

®B MHbIX CNy4anx:

- B [aTy M3MeHeHus CBefeHnit 0 fate odepTbl, kotopas Obna MCNOAb30BaHa A
Onpe/iesieHns 0XMAAEMOro Cpoka obpatieHus LienHoi Gymaru npu pacyere 3CN;

- B [JaTy peknaccupnkaLim LLeHHbIX OyMar — eCv 310 NpefyCMOTPEHO AN COOTBETCTBYHOLLMX
KaTteropuin LeHHbIX Oymar.

'Mop, natoit U3MeHeHns CBeleHuit 0 fate odepTbi NOHUMAETCA faTa, B KOTOPYI0 PAacKpbiTa MHBOPMAaLUs 00 aHHYNUPOBAHMM PaHee
00bABAEHHOM AATbI O(hepTbl AN O HANMYUKM BONee paHHeR AaTbl 0EpTbI.
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10.2.8 Mertoapl TectupoBanus ICI Ha COOTBETCTBUE PHIHOYHBIM YCI0BUSIM NpeACTaB/eHbl B [puaoxeHnn
N°12 k HacToswmm pasunam.

10.3  0coGeHHOCTH onpeeneHus aMOPTU3UPOBAHHON CTOMMOCTH A€NO3UTOB B KPEAHUTHBIX
OpraHu3aLuax

10.3.1 Ha paty nepBOHa4anbHOrO NPU3HAHMS AEN03MTbl OLEHWBAKOTCS MO CMPaBEeAMBOMA CTOMMOCTH.
CnpaBeanuBas CTOMMOCTb, Kak NpaBMio, paBHa cymme Aorosopa. Ecan npoueHTHas cTaBka no
Or0BOPY NPY NEPBOHAYaIbLHOM NPU3HAHMM HE NONAAAET B AUaNa3oH 3HAYEHMI PbIHOYHBIX CTABOK,
pacyeT CNpaBeANMBOI CTOUMOCTH OCYLLECTBARETCA € Mcnonb3oBaHueM Metopa ICI. B kavecrse
3CMN npuMeHsieTcs pbiHOYHAsA CTaBKa (OLEHKA CPeHEB3BELIEHHOA PbIHOYHOM NPOLLEHTHOI CTABKY).

B cnyuae ecam npoLeHTHas CTaBKa no J0roBOPY HE MONAjAaeT B IMana3oH 3HaueHWi PhIHOYHbIX
CTaBOK, OCYILECTBAACTCS KOPPEKTUPOBKA CTOMMOCTM [€no3nTa Ha AaTy NepBOHaYanbHOMo
NPU3HaHNA 10 CNpaBeNBOR CTOUMOCTH.

10.3.2 B uensx nocnegytowen OUEHKN [enO3UTbl B KPeAUTHbIX OPraHu3auusix Y4uTbIBaKTCA Mo
aMOPTU3NPOBAHHOM CTOUMOCTH. AMOPTU3MPOBAHHON CTOMMOCTBIO IeN03uTa NPU3HAETCs CyMMa, B
KOTOPOM AEno3uT OLEHNBAETCs MpU NepBOHAYaNbHOM NPU3HAHWM, 3@ BbIYETOM BbINAAT B
noralweHne OCHOBHOA CyMMbl [0Ara, NOAYYEHHbIX NPOLEHTHbIX AOXOA0B, YBEJMYEHHAA Ha
HAYUCNEHHbIE MPOLEHTHbIE [OXOAbI, @ TAKKe 3a BbIYETOM CyMMbl CO3[AHHOTO pesepsa Moj
obecLeHeHue.

10.3.3 AMOpTM3MpOBaHHaﬂ CTOMMOCTb Aeno3uTa pacCHMTbIBAETCA OTAEJIbHO MO KAXA0MY AENn03uTy.

AmopTH3MpPOBaHHas CTOMMOCTb AEN03UTa MOXET PacCuuTbIBaTbCs C UCNOAb30BAHUEM JIMHEAHOTO
MeTO/la NPU3HaHUA NPOLLEHTHOro AoxoAa unu metoda 3CII.

[pu pacyete aMOPTU3MPOBAHHON CTOMMOCTH C UCNO/b30BAHUEM NIMHEAHOTO METOAA NPOLEHTHBIE
N0X0/Ibl HAYUCAAIOTCS MO CTABKE, YCTAHOBAEHHOW YCNOBUAMM [OTOBOpa (Aanee - MpoLeHTHas
CTaBKa no orosopy).

[pu pacyete aMOPTU3MPOBAHHOM CTOUMOCTH C MCNONb30BaHKeM MeToAa ICIT npoLLeHTHbIE JOXOAbI
Hauncnatotcs no ICI (cTaBke AMCKOHTUPOBAHMS).

JCIT onpepnensercs 0TAENbHO NO KAXAOMY AEN03UTY Ha AaTy ero NepBoHa4anbHoro NPU3HaHus.
10.3.4 Mertop 3CI1 He NpuUMeHSeTCS B CEAYIOLLMX CTyYanX:
® B (/lyyae, eCIN en031T UMEET CPOK NOralleHns «0 BOCTpeGoBaHnAY;

® B (/yvYae, echu 3(b(t)eKT 0T AUCKOHTUPOBaHUA HE ABNAETCA CYLleCTBEHHbIM Ha Aaty
NnepBOHa4aibHOro NpuU3HaHun4.

ekt 0T ANCKOHTUPOBAHUS NPU3HAETCS HECYL|ECTBEHHBIM, ECAM HA ATy NMepBOHAYaNbHOIO
NPU3HAHNS CPOK MOTalleHUs Aeno3nTa COCTaBAseT MEHee 0JHOMO rofia (BK/KOYMTENbHO) U NPOLIEHTHAS
CTaBKa 10 JI0roBOPY NPU3HAETCS COOTBETCTBYIOLLLEH PbIHOYHBIM YCNOBUSM.
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B atnx C/ly4asax aMopTM3MPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C UCMONb30BAHUEM JIMHEHHOIO
MeTofia.

10.3.5 ®akrnyeckan ICI onpegensietcs nytem peleHus cneaywero ypaBHeHus:

n

Al
0= z di—dg

i=0 (1 4+ 3CM) 365

rpe.
JCIT - nckomoe 3HayYeHue CTaBKM JUCKOHTUPOBAHUA,

ﬂﬂi- Cymma i-r0 [I€HeXHOro NoToKa, BKAKYAsA MOTOKM MO OCHOBHOMY ponry, NPOLEHTHbIE
0X0ibl N NpoYKne CyMMbI, ABNAIOLLIKECA HeoTbemnemoin Yactbio ICI;

di' JaTa fIeHEXHOro noToka, BK1o4a4q:

® NaTbl OKOHYaHNA KaXAoro npoLeHTHoro nepnoaa, no 3aBepLieHno KOToporo B
COOTBETCTBUK C YCNOBUAMKU A0roBOPa OCYLLECTBAAKTCA BbiMAaThl NPOLEHTHOrO
Jloxoaa U (E‘CIWI ﬂpeﬂyCMOTpeHO) YaCTU4HOE noratieHne oCHOBHOIO fonra,

e [laTy, 40 KOTOPOiA ONpejeneH OXMAAEMblii CPOK PasMELLLEHNS.

OxunaaeMblit CpoK pa3MelLenns aeno3uta onpegenserca ¢ aatbl pacyeta ICI 4o aatbl norawenus
1en03uTa, yCTaHOBAEHHOW JOrOBOPOM, UAK JaTbl, 0 KOTOPOW OnpefeneHa NpoLeHTHaA CTaBka (no
[0roBOPY C NNABAIOLLEN NPOLEHTHON CTABKOMW).

10.3.6 TlpoueHTHas cTaBKa no AOroBOPY NPU3HAETCA COOTBETCTBYIOLEN PLIHOYHBIM YCIOBUSM, €C/N ee
3HayeHWe He BbIXOAMT 3@ [MaNasoH PbIHOYHbIX CTABOK (OMpefensieTcd B COOTBETCTBUM C
Mpunoxennem N° 12 k Hactosiwmum lpasunam).

10.3.7 3CI, paccumtaHHas B MOMEHT NEpBOHAYaNbHOrO NPU3HAHMSA, NPU3HAETCA COOTBETCTBYHILLEN
PbIHOYHBIM YCNOBUAM, €C/IN €€ 3HAYEHNE He BbIXOAMT 3@ AMana3oH PbIHOYHBIX CTaBOK. [lnanasoH
PIHOYHbIX MPOLIEHTHBIX CTABOK ONPeAeNSeTCs Ha 0CHOBE CPeHEB3BELLEHHbIX NPOLIEHTHbIX CTABOK
N0 MNPUBNEYEHHBIM KPEANTHLIMK OpraHu3auusMn BKNajaM (4enosutam) HeqMHaHCOBbIX
OpraHu3aumit B py6asx U MHOCTPaHHOR BasKOTe, PacKpbIBaEMbIX Ha OuLMaNbHOM caiTe baHka
Poccuu;

10.3.8 3CI onpepensietcs Ha Aaty NepBOHaYaNbHOrO NPU3HAHUS AEN03UTa M MOAJEXMUT NepecMoTpy B
CNy4asnx, yCTaHOBNEHHbIX B HACTOAWMX [paBunax, B TOM YiCE B CIy4ae KOPPEKTUPOBKM rpadhuka
[EHEXHbIX NOTOKOB B CBSA3N C HACTYNAEHNEM CNIEAYHOLLMX COBBITHIA:

® B JaTy BCTYN/IEHUS B CUAY COrNaLienns 00 YCTAHOBIEHUM HOBOW NPOLLEHTHOW CTaBKU MO
[,eno3unTy C NNaBatoLLei NPOLIEHTHON CTABKOW;

e B ATy BCTyNAEHUs B CUAY COTaLUEHNs O NPONOHTaLMn AeN03uTa (eCn paHee K Aenosuty
npumensnca metog ICI).
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Mepecmotp ICM (gewctBus no pacyety HoBoro 3HaveHus ICI) BLINOAHAETCS NOCAE HAYUCIEHNS
BCEX MPOLEHTHbIX AOXOA0B (BKAKOYAs HAYUCIEHWE KOPPEKTUPOBKM CTOMMOCTM [enosnta ¢
ucnonb3oaxuem JCI).

10.3.9 Ecnn nocne patbl NnepBOHaYanbHOTO NPU3HAHMS AEN03uTa, B OTHOLIEHUN KOTOPOTO NPUMEHSETCS
meton ICI, rpadk 0XMAAEMbIX AEHEXHbIX NOTOKOB NepecMaTpuBAeTcs B 3aBUCMMOCTH OT
U3MEHEHMS PacyeTHbIX OLEHOK nnaTexed W MOCTYNAEHWA, BLINOAHSIETCA  Nepecyer
aMOPTM3NPOBAHHOI CTOMMOCTU AENO3UTA MyTeM pacyerta NpuBEAEHHOA CTOMMOCTH PacyeTHbIX
OynyLmMx AEHEXHbIX MOTOKOB COrNacHo U3MEHEHHOMY rpauky C MCNOAb30BaHNEM B KauecTBe
CTaBKM AUCKOHTUPOBAHMSA NepBoHayanbHoi ICI.

10.3.10 Nopsipok pacyeta amoptusuposaHHon croumoctit metopom 3CI onucan B Mpunoxernn N° 10 k
HacToswum lNpasunam. Onpeaenenue AuanasoHa pbIHOUHbIX CTaBOK onncaxo B Mpunoxennn N° 12
K Hactosiwum lpasunam.

10.4 OcobeHHOCTH OnpeAeneHns aMOPTU3UPOBAHHOM CTOMMOCTH A€OMTOPCKOM 3a0/KEHHOCTH

10.4.1 Jlebutopckyto 3af0/KEHHOCTb, He NpeanonaraoLLylo 0TCPOUKY NaaTexa Ha Cpok cebiwe 1 roaa
OOHA yuMTbIBAET NPU NEPBOHAYANbHOM NPU3HAHMK U NOCNEAYIOLLEM YYeTe N0 LeHe A0roBopa, B
pamKax KOTOPOro OCYLWeCTBASIETCS NpU3HaHne [eOUTOPCKOM 3af0/mKeHHOCTI. Tlpu 3ToM, ecaun
BO3HUKHOBEHME TakoM [eOMTOPCKOA  3a[0/MKEHHOCTM  SBASETCS  NPSAMbIM - CAEACTBUEM
WHBECTUPOBAHNSA MEHCUOHHBIX HAKOMMEHUA WA Pa3MELLEHUS MEHCUOHHbIX Pe3epBoB B
(hMHAHCOBbIE MHCTPYMEHTbI, TO €€ NepBOHaYaAbHOE NPU3HAHWE MO LieHe [A0r0BOPa BO3MOXHO
TONbKO MpKU OTCYTCTBUM (PaKTOB 00ECLEHEHUA Kakux-1nbo 006s13atenbCrB 31oro aebutopa. B
NPOTUBHOM CAyyae, Takas Ae6uTopckas 3af0/MKEHHOCTb NpU NepBOHAYaNbHOM MpPU3HAHUK
OLLEHMBAETCA C Y4ETOM KPeAUTHOrO pUCKa KOHTpareHta B cootBetcTBuM C lpunoxexnem N° 8 k
HacTosiwmm [pasunam. [lebutopckasn 3af0/KeHHOCTb, NPeANoAaralLas 0TCPOUKy nnarexa Ha
CPOK CBbiWe 1rofa, AUCKOHTUPYETCA ¢ ucnonb3oBannem meroaa ICIN.

10.4.2 B Npunoxerun N° 2 K Hactosiwum MpaBunam npuBeaeHbl BO3MOXHbIE METO/bI OLEHKHU OTAE/bHbIX
aKTMBOB, B TOM YMCNe AeOMTOPCKOM 3a0/KEHHOCTH N0 BbINaTe AMBUAEHAOB N0 aKLUAM, L0X0a
no Aeno3nTapHbIM pacnuckam, AeOUTOPCKOM 3a0/HKEHHOCTH N0 0X0AaM UHBECTULMOHHDIX Naes
poccuitckux MAD n naeB (akLmit) MHOCTPAHHBIX MHBECTULMOHHDIX (DOHA0B, Nall KOTOPbIX BXOAST B
C0CTaB MMyLLecTBa ynpasasitowein komnaun Ooupa / oHAa, 3af0MKEHHOCTH NO CAENKaM C
Ba/IIOTON, 3aKNKOYEHHBIM Ha YCI0BMAX T+, 3a[0/KEHHOCTb NO CAENKaM C LieHHbIMU Gymaramu,
3aKNKOYEHHBIM Ha yCnoBusX T+, npoyen 4e6UTOPCKOM 3a40DKEHHOCTH.

10.4.3 MeToAbl OLEHKM KPeAMTHOTO PUCKA KOHTpareHTa, No3BoALMe onpeenutb aMopTU3NPOBaHHYH
CTOMMOCTb 1eOMTOPCKOI 3a0/KEHHOCTH NPYU HASIMYMK NPU3HAKOB 06eCLeHeHNs, NpeACTaBeHbl B
Mpunoxexun N° 8 K HacToAwum lpaBunam.
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10.5 Pe3epBbl noA 0XHAaEMbIe KPpeANTHbIE YObITKH

10.5.1 ®oHg topmupyer pe3epsbl NOA 0XMAAEMble KPeauTHble YObITKM NPUMEHUTEIbHO K aKTUBaM,
OLEHMBAEMbIM M0 aMOPTU3MPOBAHHOW CTOMMOCTM /MO0 OLEHUBAEMbIM MO CrpaBeAnBoW
CTOMMOCTY Yepes3 Npoynii COBOKYMHbIA f0X0f, A6UTOPCKOM 3a40/DKEHHOCTH N0 apeHSe, aKTUBY N0
[0r0BOpY 3aiMa.

10.5.2 Oxwupaemble KpefuTHble YObITKM SBAAKTCA B3BEWEHHOM C Y4ETOM BEPOATHOCTH OLEHKOI
KPeAUTHDIX yObITKOB (T. €. NPUBEAEHHO/ CTOMMOCTbIO BCEX 0XMIAEMbIX HEALOMONYYEHbIX IEHEXHbIX
CPe/CTB) 3@ BECh OXWAAEMbIA CPOK AEACTBUA (HUHAHCOBOTO aKTHBA.

10.5.3 B MOMEHT nepBOHauYanbHOrO NpU3HaHWA  (PUHAHCOBbIX  aKTUBOB, YYUTHIBAEMbIX MO
aMOPTM3NPOBAHHOI CTOMMOCTH, (hOHAOM NPU3HAETCA PE3ePB NOA OXMAAEMbIE KPeUTHbIE YObITKN
B CNIeflyIOLLEM NOPSAKE:

® 10 (PUHAHCOBLIM aKTMBAM, He SBASIOWNMCS KPEAUTHO-00ECLEHEHHbIMW B MOMEHT
NepBOHAYa/NIbHOTO NMPU3HAHUS, - B Pa3Mepe 0XMAAEMbIX KPEAUTHbIX YObITKOB B TEUEHHE
nocnenyroumx 12 mecsies, NPUMEHUTENbHO K CpaBEAAMBOIA CTOUMOCTH [10AITOBOI LLEHHOIA
Bymaru — B MOMEHT NepBOHAYabHOT0 NPU3HAHNS;

® 10 (PMHAHCOBbLIM aKTMBAM, SIBAANWMMCA  KPEAUTHO-00ECLEHEHHbIMU Ha  Aarty
NepBOHAYaNbHOTO MPU3HAHMUSA, pe3epB He npusHaerca. YObITKN, OXujaemble BHauarne,
BK/IIOYAOTCS B COCTaB OXMAAEMbIX OyAyLLMX AeHeXHbIX NOTOKOB npu pacyete ICII.

10.5.4 Pe3seps nog oxugaemble KpeauTHble YObITKM NepecMaTpuBaeTcsl Mo UTOraM Kaxaoro 0TYETHOro
KBapTana.

10.5.5 ®oHg ocywectBasfeT nepecMoTp OLEHOYHOr0 pesepsa Noj OXUAaemble KpeauTHble YObITKM Mo
(PMHAHCOBbIM aKTUBAM, YYUTLIBAEMbIM MO aMOPTU3UPOBAHHOW CTOMMOCTH, C Y4ETOM AOCTYNHOM
MHOpPMALWMM O Hanu4yuu |/ OTCYTCTBMM 3HAYUTENbHOTO YBEAMYEHUS KPEANTHOrO pucka no
(DMHAHCOBOMY aKTMBY OTHOCHTENbHO KPEAWTHOrO pPUCKA (PUHAHCOBOTO aKTMBA B MOMEHT
NepBOHAYaNbHOT0 NPU3HAHMUA, NGO 0 3HAUUTEILHOM YMEHbLUEHNM KPEAUTHOTO PUCKA C MOMEHTA
nocnefHen OLEHKM.

10.5.6 Mepecmotp pesepBa noj OXugaemble KpeauTHble YObITKM OCYLLECTBASETCA B CNEAYHOLLEM
nopsiAke:

® 10 (PMHAHCOBbIM aKTMUBaM, He SIBASIOWMUMCA KPEAUTHO-00ECLEHEHHBIMA B MOMEHT
NePBOHAYaNbHOTO NPU3HAHMUSA, B OTHOLIEHUM KOTOPbIX NO COCTOSHUIO Ha OTHETHYK AaTy
OTCYTCTBYIOT NPU3HAKW CYLLECTBEHHOTO MOBBIWEHNS KPEAUTHOrO pUCKa, pe3eps
(hopmupyetcs ncxoas M3 0XMAAEMbIX KpeauTHbIX YObITKOB B TeyeHne nocneaytowux 12
MecsLeB NPUMEHUTENBHO K BafBOM 6aNaHCOBOA CTONMOCTH (DMHAHCOBOTO aKTHUBA;

® 10 (PUHAHCOBLIM aKTMBAM, He SBASIOWNMCS KPEAUTHO-00ECLEHEHHbIMW B MOMEHT
NEepBOHAYaA/ILHOTO NPU3HAHKS, B OTHOLUEHUM KOTOPbIX MO COCTOAHUIO HA OTYETHYH AaTy
UMEIOTCS NPU3HAKK CYLLECTBEHHOTO NMOBbILIEHUS KPEAUTHOTO PUCKA, pe3epB thopMupyetcs
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UCXOAA M3 0XMAAEMbIX KpeLUTHbIX YObITKOB B TeUeHWe BCEro Cpoka, 0CTaBLUerocs Ao
noralleHns (PMHAHCOBOTO aKTuBa, MPUMEHUTENIbHO K BaNoBOW 0anaHCOBOW CTOMMOCTH
(hHaHCOBOro aKTUBA.

10.5.7 Tlo (uHaHCOBLIM aKTMBAM, UMeEIOWMM 06bEKTUBHBIE NPU3HAKKM 00ECLEHEHNA Ha OTYETHYH Aary
peseps (hopMUpYeTCA Kak pasHuLa Mexpy BanoBod 0anaHCcoOBOW CTOMMOCTbIO (PMHAHCOBOrO
aKTUBA U NPUBELEHHON CTOMMOCTbH PACUETHbIX OyAYLLMX EHEXHbIX NOTOKOB, ANCKOHTUPOBAHHDIX
C NCNONb30BAHUEM NEePBOHAYaNbHON 3((EKTUBHOM NPOLLEHTHON CTaBKM NO (PUHAHCOBOMY aKTHBY.

10.5.8 Metoamka OLEHKM OXMAAEMbIX KpeauTHbIX YObITKOB ycTaHoBieHa B [punoxennmn N° 15 «
HacTosawum lpasunam. llepeyeHb Kputepues, CBUAETENLCTBYIOWMX O CYLLECTBEHHOM NOBbILIEHUN
| NOHWKEHNN KPEQUTHOTO PUCKA IMUTEHTA/KOHTpareHTa, y4uTbiBaeMbIX N0 aMOPTU3UPOBAHHOM
CTOMMOCTH, ycTaHoBneH B M. 10.6 HacToswero pasgena.

10.5.9 Pe3seps noa oXmuaaemble KpefuTHble YObITKM MOANEXMT BOCCTAHOBNEHMIO MPU MPeKpalleHun
NpU3HaHNs UHAHCOBOrO akTUBA B CBSA3M C €ro BbIGLITUEM (peanu3alineid, noraliexueM), a Takxe
B CBSI3M C KOPPEKTUPOBKOM OLEHOYHOTO pe3epBa MO MTOraM KaXioro OTYETHOTO Nepuofa,
BbI3BAHHOM, HanpuMep, yMeHbLIEHUEM KPEUTHOr0 pUcKa C MOMEHTa NoCieHel OLEHKN 6o
MOMEHTa NepBOHaYabHOT0 NPU3HaHKS.

10.5.10 Npn npekpalLeHun NpuU3HaHUS KPeanTHO-00eCLeHEHHbIX (DMHAHCOBbIX AKTMBOB, MO KOTOPbIM
OTCYTCTBYET BEPOSTHOCTb UCMOAHEHUS 00513aTeNbCTB  IMUTEHTOM/KOHTPAreHToM, CTOMMOCTb
(PMHAHCOBBLIX AKTMBOB CMUCHIBAETCA 3@ CYET C(HOPMMPOBAHHOrO pe3epBa MOj OXMAAeMble
KpeauTHbIe YObITKN.

10.5.11 ®onp coobuiaer BeMYMHY CHOPMUPOBAHHOTO pe3epsa B CNeLUann3upoBaHHbIA AEN03UTapui |
YNPaBASIOLLYI0 KOMNAHMIO.

10.6 Onpepenenue cragnit o6ecueHeHus

10.6.1 CornacHo Tpe6oaHusm cranaapra MCOO 9 BennunHa pe3epBoB NOA OXWAAEMble KpeanTHble
yObITKM 3aBUCUT OT M3MEHEHWA KPEAMTHOTO KayecTBa MO WHCTPYMEHTaM C  MOMEHTa
NepBOHAYaNbHOTO NPU3HAHMS.

10.6.2 Cragun obecLeHeHus MHCTPYMeHTa:

Cragus 1 — rpynna MHCTPYMEHTOB, MO KOTOPbIM HE UMEN0 MECTO 3HauMTeNbHOE YBEAUYEHMe
YPOBHSI KPEAUTHOTO PUCKa C MOMEHTA NepBOHaYabHOT0 NPU3HAHUA W Pe3epBbI N0 KOTOPYH CO3AaTCS
B pa3mepe OXMAAeMblXx KpefuTHblX yObiTkoB (aanee — OKY) 3a 12 mecsiues, a MPOLEHTHbIA JOXOA
PaccuMTbIBAETCA OT BaNOBOM 6aNlaHCOBOM CTONMOCTH.

Ha gaty nepBoHavanbHOro npusHaHust ()MHaHCOBbIE MHCTPYMEHTbI OTHOCATCS K CTagum 1.

Ha otyetHyto aaty K Craguu 1 OTHOCATCS MHCTPYMEHTBI, KOTOPbIE HE YAOBAETBOPAKT KPUTEPUSM
otHecennss K Cragum 2 n Cragum 3. OfHako, B Cnyyae ecnu (DMHAHCOBBIA MHCTPYMEHT nepectan
YAOBNETBOPSATL KpUTEPUSM OTHeCeHns K CTaguu 3, npu 3TOM N0 aHHOMY (DMHAHCOBOMY MHCTPYMEHTY He
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BbINOJMIHAOTCA KPUTEPUN BbI3A0POBAEHUSA, TO COXPAHAETCA Cragua 3, ecm KPUTEPNKA BbI3A0POBJIEHUA
BbINOJIHAOTCA, TO (bMHaHCOBbIﬁ WHCTPYMEHT NepeBoanuTCa B Cragmto 1.

Cragms 2 — rpynna MHCTPYMEHTOB, MO KOTOPbIM UMENO MECTO 3HAYUTE/IbHOE YBENNYEHHE YPOBHS
KPEANTHOTO PUCKA C MOMEHTA NEepBOHAYanbHOrO MPU3HAHWA W Pe3epBbl MOJ KOTOPYlo CO3AAlTCA B
pasmepe OKY Ha Becb CPOK XM3HM, @ MPOLEHTHbII JOX0A PAaCcCUMTLIBAETCS OT BanoBOi GanaHcoBON
CTOUMOCTH.

Crapnsa 3 - rpynna KpeanTHO-00€CLIeHEHHbIX MHCTPYMEHTOB, Pe3epBbl N0 KOTOpble C03AatoTCs B
pasmepe OKY Ha Becb CPOK XM3HM, @ MPOLEHTHbIA AOXO[ PACCYUTHIBAETC OT aMOPTU3UPOBAHHOM
CTOUMOCTH.

10.7 Kpurepun nepeBoaa chmHaHCOBOro MHCTPyMeHTa Ha Craguio 2

OuHaHCoBbIM MHCTPYMEHT nepeBoautcs u3 Cragmu 1 B CTafuto 2 npu HanMuMu 3Ha4YUTENbHOTO
YBE/MYEHUS KPEANTHOTO PUCKA NPU OLEHKE Ha OTYETHYI0 AaTy MO CPaBHEHUI C OXMAAEMbIM YPOBHEM
KPEAUTHOTO PUCKA NPU NEPBOHAYANbHOM NPUSHAHNK.

Hannune 3HaunTEeNbHOTO YBEAMYEHUS KPEAUTHOTO PUCKA aHANU3NPYETC Ha KaXAyl OTYETHYH
ATy, NPy aHann3e yuuTbIBAKOTCS CNEAYIOLLUE KPUTEPHM:

o KauecTBeHHble (ycTaHaBmBaoTcs GoHAOM CaMOCTOSTENbHO Ha OCHOBAHMM IKCMEPTHOTO
CYXAEHNUS);
o KonuyecteHHble. KonMyecTBeHHbIe KpUTEPUA MPUMEHAKTCS TOAbKO NPU  HaMMumu

BHELLHWUX WU BHYTPEHHUX peVITMHFOBZ

- OTHOCMTENIbHOE U3MEHEHME BHELLHErO pedTiHra Ha OTHETHYI0 AaTy N0 CpaBHEHMIO C BHELIHUM
PENTUHrOM Ha ATy NPU3HAHNA COrNACHO KPUTEPUAM, YCTAHOBIEHHBIM Gongom.

- OTHoCUTENbHOE W3MEHEHKE BHYTPEHHET0 PeHTMHra Ha OTYETHYKO JaTy N0 CpPaBHEHUK C
BHYTPEHHUM PEUTUHTOM Ha JaTy NPU3HAHNSA COTNACHO KPUTEPUAM, YCTAaHOB/IEHHBIM Oongom.

10.8 Kputepuu nepesopa hunancoBoro uictpymenta B Craguto 3

OuHaHCOBbIA MHCTPYMEHT nepeBoautcs u3 Cragum 1/ Cragun 2 B Craguio 3 npu Hanuumm thakta aecponra.
CoOblTve gedhonta NpUHUMAETCS paBHO3HAYHBIM COObITUIO 00€CLEHEHMS:
1) bonee 10 pabouux fHeR HenpepbIBHOM MPOCPOYEHHON 3aLOMKEHHOCTH HAa OTYETHYK Aaty Mo
BbINAaTe KyNOHHOr0 0X0Aa MM OCHOBHOIO A0Ara;
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2) KoHTpareHt/ IMMTEHT Obin NpU3HaH CYOM GAaHKPOTOM, WAM B OTHOLIGHWW IMUTEHTA Cyi BBE
npoveaypbl 6aHKpOTCTBA.

3) NlechonTHas/ BbIHYX/AEHHAS PECTPYKTYpPU3aLMs B CBA3M C (IMHAHCOBBIMU CNIOXHOCTAMM IMUTEHTA
(NpuMeHMMO 3@ UCKNKOUEHNEM onepaLil C UHAHCOBBIMM MHCTUTYTAMM U LiEHHBIMU GyMaramu).

4)  0T3bIB MLEH3NN 1 BBEIEHUE BPEMEHHON AAMUHUCTPALIMM (NPUMEHUMO K (DUHAHCOBBIM MHCTUTYTaM
M IMUTEHTaM LieHHbIX Oymar);

5) WHble uHTepBeHLMM [ COObITUS, CBUAETENBCTBYHOLME 06 yTpaTe KPeAMTOCNoCOGHOCTM KOHTpareHTa
(Hanpumep, orpaHnyeHmne/ 3anper Ha npuem Aeno3uToB). [laHHbIA KPUTEPUIA NPUMEHSETCS TONbKO
K Onepaumuam ¢ MHaHCOBLIMU MHCTUTYTaMM.

10.9 Pacyer u onpepeneHme KpHUTEpPUEB CYLECTBEHHOCTH OTHOCHTENbHOTO W3MEHEeHHs
BHELUHero peHTHHra

10.9.1 BHewnne pelTUHrn pNs KOPNOPaTUBHLIX 33EMLUUKOB, (PUHAHCOBBLIX WHCTUTYTOB M IMMUTEHTOB
LieHHbIX Gymar onpefenstoTc Ha OCHOBE OLEHOK MeXAYHApOAHbIX PEMTMHIOBbIX areHTCTB
Moody’s, Fitch, S&P, HaumoHanbHoro peituHroBoro areHtcTa kcnept PA, AKPA.

10.9.2 OtHOCMTENbHOE M3MEHEHNE BHEWHEro PedTUHra OnpefensieTcss Kak KONMYecTBO PEeMTUHIOBbIX
KaTeropui, Ha KOTOPble BHEWHUA PEWTUHr KOHTPareHTa Ha OTYETHYK AATy CHUXAeTCs no
CPaBHEHMIO C PEHTUHTOM Ha AaTy 3aKNOYeHUs Caenkn. Kputepun CylecTBEHHOCTH, BbIpaXeHHble
B CHUXEHMW €r0 PenTUHIa (MpU Hayum) onpeaensiercs Kak 2 Crynenu M60 HUXe ypoBHA:

e «B3» no mexayHapogHoi wkane Moody's Investors Service;
e «B-» no mexayHapoaHoi wkane Standard & Poor's;

e «B-» no mexayHapoaHoi wkane Fitch Ratings;

o «BB (RU)» no peitunroBoii wkane AKPA;

e «ruBB» no peiTuHroBoi WKane Ikcnept PA.

10.10 Pacyer u onpeaeneHne KpUTEpPUEB CYWECTBEHHOCTH OTHOCUTENbHOTO W3MEHEHHS
BHYTpPEHHEro pedTHHra

10.10.1 [inq KopnopaTMBHbIX IMUTEHTOB, HE UMEIOLLUX NPUCBOEHHOTO BHELUHEr0 PedTUHra, AN KOTOpbIX
OLEHKA BEpPOATHOCTM fedonta Npou3BOAMTCA HAa OCHOBE BHYTPEHHEN PEATUHTOBOM MOAEeNW
(Mpunoxexue N° 15 K Hactoswum paBunam), OTHOCUTENIbHOE U3MEHEHNE BHYTPEHHETO PENTHHIa
Ha OTYETHYK0 AaTy MO CPABHEHNIO C PEHTUHIOM Ha ATy NepBOHAYANbHOr0 NPU3HAHUSA SBASETCA
KpUTEpUeM OLLeHKN 3HAUNTENbHOTO YBENYEHUS KPeAUTHOTO PUCKA.
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10.10.2 OTHOCMTENIbHOE M3MEHEHWe BHYTPEHHEr0 PedTUHra ONpefensercs Kak KOIMYecTBO PeMTUHIOBbIX
Kateropui, Ha KOTOpble BHYTPEHHUA PEMTUHT KOHTpareHTa Ha OTYETHYK AaTy CHUXAeTcs no
CPaBHEHMIO C PEHTUHTOM Ha AaTy 3aKNH0YeHUs CAenKu. Kputepui cywiecTBEeHHOCTH onpeaensercs
KaK 2 CTyneHm.

10.10.3Ecnn ona 3MuTEHTa Ha Kaky-1MG0 OTYETHYH0 AaTy paccyuTbiBanach BepoSTHOCTb Aedonta Ha
0CHOBE BHYTPEHHeN PEHTUHIOBON MOAENN, TO HA BCE NOCAeAYHOLME OTYETHbIE AaTbl A5 JaHHOIO
IMUTEHTA BEPOSTHOCTb AeponTa JOKHA OLEHUBATLCA NPU NOMOLLM AaHHOM MoZenu. Takxe ans
YKa3aHHbIX 3aEMLUMUKOB N0 BHYTPEHHEN MOJENN OLEHUBAETCS BEpPOSTHOCTb AedhoNTa Ha MOMEHT
npusHanns. Takum 06pa3om, MMEeTC BO3MOXHOCTb NOCIEA0BaTE/IbHO OLEHUBATL 3HAYNTENbHOE
YBE/IMYEHNE KPEAUTHOTO PUCKA ANS AAHHBIX IMUTEHTOB MO CPABHEHMKO C OLEHKOM Ha Aarty
NepPBOHAYaNbHOT0 NPU3HaHMUS.

10.10.4 Kputepuem onpefenenns CyLECTBEHHOTO YBEAMYEHUA KPEAUTHOTO PUCKA B 3aBUCUMOCTH OT
3HAYeHUs! BHYTPEHHEro peWTMHra Npu NepBOHaYaNbHOM MNPUSHAHMKM SIBASETCS CHUXEHMe
KPEAUTHOTO PEATUHra KOHTPAreHTa no BHYTPEHHEN WKae PEATUHIOB XOTS Obl Ha OfHY CTYNEHb.

Paspen IV. 3akntountenbHblie NONOXKEHUA

11 NMopspok yperynupoBaHua pasHornacuin Mexay oHAOM, ynpaBasilolWed KOMNaHWeH M
CneLMann3upoBaHHbIM ieno3uTapuem

111 Tlpu BbIBNEHNM pacxoxaennid no coctaBy akTueoB npu pacyere CHA mexay Ynpasnsiowei
komnanuen u CneunanusnpoBaHHbIM Aeno3ntapueM, nocnefHuin yeegomnsier GoHA 0 Haanumu
pacxoxzenui, nocie yero Gong, Ynpasastowas komnaxus n Cnewmnann3upoBaHHblil 4eno3ntapui
OCYLLECTBASKOT CBEPKY AKTMBOB W 0053aT€bCTB, MO KOTOPbIM BbIIBAEHbI PACXOXAEHUS, Ha
NpeAMeT NPaBUIbHOCTU UX YYeTa B COOTBETCTBUM C KPUTEPUAMM MX MPU3HAHMA (NpeKpalLeHus
NpU3HaHus).

[pu 0GHapYXEeHUM PaCcXOXAEHUA NO CTOMMOCTM aKTUBOB NPU pacyeTe CTOMMOCTH YUCTbIX akTMBOB DoHp,
Ynpasnstoiwas Komnanus u Cnewuanu3upoBaHHblit AEN03UTapuil 0CYLLECTBASIOT CeytoLue AeRCTBUS:

® (BEpky MH(bOpMaIJ,MM, MCﬂOﬂb3yeMOI7I ANng onpeaeneHna CtouMoCcTu akKTUBOB (069I3aTeﬂbCTB)
(®oHpa, B TOM YuCne, ee UCTOYHNKOB W nopaaka nx BbI60pa;

® (Bepky NOpsAKa KOHBEPTALMN BEAMYMH CTOMMOCTEN, BbIPAXEHHbIX B OAHOW BasloTe, B APYryH
BaNIOTY.

[locne ycTpaHeHUs BbISIBAIEHHOM NPUYMHBI pacxoxaenuit B pacyete CYA Ooug, Ynpasastowas KoMnanus u
CnewuanusunpoBaHHbIA 4EN03uTapuit MOBTOPHO OCYLLECTBAAKT CBepKY pacyeta CYA.

1.2 B cnyyae nonyyeHust HoBOW MHAOPMALMM MAM BbISBAEHUS OWMGKM N0 COCTaBY W/UAM CTOUMOCTH
akTMBOB  u/wnm  o6si3atenbctB B pacyere  CYA, BREKYWMX M3MEHEHMe  CTOMMOCTH
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aKTMBOB/00SI3aTENbCTB, CTOPOHA, BbISBMBLUAR OWMOKY, He NO3AHee NATM paboumx AHeN C AaTbl
yKka3aHHoro cobbitus othopmaser AKT nepepacyeta CToMMocTH (nanee — AKT nepepacyerta)
NEHCUOHHbIX HAKONEHNH / NEHCMOHHBIX Pe3epBOB N0 hopMe, NpeaycMoTpenHol lpunoxennem N°
16 K Hactoswmm [lpaBunam, u HanpaBnser ero Apyrum ctopoHam (®ouay / Ynpasnsiowien
komnaHui / CneunanusupoBaHHOMY AENO3UTAPUIO) ANS O3HAKOMAEHMS M MOANMCAHMS. AKT
nepepacyera CYMTaeTC [ENCTBUTENbHbIM TOAbKO NPU HaAM4Mu BCeX MNOAMUCER CTOPOH,
yyacTyrowwmx B pacyere CYA.

11.3 B cnyyae ecam Ha aaty, N0 COCTOSIHMIO HA KOTOPYIO BbISIBNEHA OWWMOKA, OTKNOHEHNE CTOUMOCTH
aktuBa (06s3aTeNbCTBa), MCNOAb30BAHHOM B pacyete, coctaBnser MeHee yeM 0,1% KoppekTHoN
CYA, n otknoHenue CHA Ha 370T MOMeHT pacueta coctaBnset meHee 0,1% koppektHoi CYA (nanee
UMEHYIOTCS - OTKNOHEHUS), NPOM3BOANTCS NPOBEPKA Ha MPeAMET, He NPUBENA /U BbisIB/IEHHAS
owwn6Ka K oTKnoHeHusM, coctasastowmm 0,1% u 6onee ot koppektHoi CHA, B nocieaytowmx aatax.

Ecn paccumtanHble OTKIOHEHUS B Kaxayto U3 aat coctasiin meHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTMBOB He nponssoautcs. ong, ynpasnstowas komnaxus OoHga 1 Cneumanu3npoBaHHbIil Jenosutapuil
OoHga npeanpuUHUMAKT BCe BO3MOXHbIE JEWCTBUS, HAanpaBeHHbIe HAa NPefOTBPALLEHUE BO3MOXHbIX
PAaCcXoXAeHuit B JaNbHenwweM.

11.4 B cnyyae, Koraa B Kakyr-1m60 u3 aat o6a OTKNOHeHus (B cootBeTcTBMM C M. 11.3 HactoAwero
pasgena [lpasun) wam ogHo u3 Hux coctasnser 0,1% n Oonee koppektHon CHA, Qong,
Ynpasnqtowas komnanus ®onga u CneunanusnposanHbiin fenosutapuit GoHga oCywecTBaAT
nepecyet CYA 3a Becb nepuof, HauMHas ¢ AaTbl AONYLLEHNUS OLIMOKY.

11.5 B cnyyae Hanumums HeyperyanpoBaHHbix pasHornacuin, ong, Ynpasnatowas komnanus GoHga u
Cnewuanu3unpoBaHHbli feno3utapuit ®oHAa NoANKMCHIBAKT [IPOTOKOA 0 NPUYMHAX PACXOXAEHHA
NaHHbIX NpU pacyere.

1.6 B cnyyasx npumenenus @ongom, Ynpasnstowen Kkomnauuen u  CnewnannsnpoBaHHbIM
Nieno3uTapuem OANHAKOBBIX AAHHBIX, HA OCHOBAHMKM KOTOPbIX Obina paccyutana CHA, n obwas
cymma pacxoxzgeHuit no CHA MHBECTULMOHHBIX nopTdhenei Kaxaoro 4oroBopa AOBEPUTENbHOO
yNpaBAEHUS M OTAEbHO N0 NOPTGEN CAMOCTOATENBHOTO pasmeLLeHns GoHaa, BO3HMKLIAA U3-3a
Pa3Nnumit B HACTPOMKax npuMeHsieMblx anroputmos coctasnsieT MeHee 4em 0,0001% npouenta
0T MUHMMaNbHOM U3 paccyntaHHbix GoHZOM, Ynpasaatowein komnannen u CnewmnanusnpoBaHHbIM
peno3ntapuem CHA cootserctyowmx nopteneir, Ho He Gonee 1000 pyGnet, nepecuer
lloka3atenei He sBnsiercs o00s3ateNbHbIM. B 3TOM cnydae KoppekTHbiM 3Hauvennmem CHA
npu3Haetcs pacyet Cnewuanu3npoBaHHOro Aeno3utapus.

1.7 B cnyyae nonyyenus uncpopmaumun no CNOOM no3xe 10 pabGoumx aHen nocne paboyero fAHs,
CNefyIolLero 3a Jatod, No COCTOAHMKO HA KOTOPYHK OCYLLECTBASIETCS pacyeT CTOMMOCTU YUCTbIX
aKTMBoB, OOHJ NPUHMMAET K pacyeTy Takyto NH(OPMaLMIO C AaTbl ee NOAYYEHHS.

[ins uenei pacyera CHA K Takoi MHGOPMALIMK OTHOCSTCS:
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- HauMCNeHne 3af0/MKEHHOCTH NO Hanoram, c6opam, NOWAMHAM B GHOAXETbl BCEX YPOBHEN U
nebuTopckan 3af0/MKEHHOCTb N0 BO3MELLEHUI0 CyMMbl HanoroB u3 Grogxeta Poccuickoi
Oepepauum;

- HAYMCNEHNe 3a40/HKEHHOCTH N0 BO3HarpaxaeHnam Qongy.
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Mpunoxenue N° 1

Kpurepuu MPU3HAHHUA K NPEeKpPaLLeHUA NPU3HaHNA aKTUBOB

NO
n/n

Buabl akTuBoB

Kpurepun npusHanus

Kputepun npekpaluexuns
NpU3HaHUs

[leHexHble cpeactBa Ha
cyetax, B ToM yucne
BaNIHOTHbIX, B KPEAUTHDIX
OpraHn3auusax

[lata 3a4NCNEHNS JeHeXHbIX
CPEenCTB Ha COOTBETCTBYHOLLMIA
6aHKOBCKMI CYET (pacyeTHbIR,
BAJIOTHbIN) HA OCHOBAHUK
BbIMUCKM C YKa3aHHOTO CYeTa.

= Jlata MCNONHEHUS KPeANTHOM
OpraHu3aueit 06513aTeNbCTB No
NEPEUNCNEHNIO IEHEXHbIX
CPEeACTB CO CYeTa Ha 0CHOBaHMM
BbIMUCK C YKa3aHHOTO CYeTa;

= [lata pewenus banka Poccun 06
0T3bIBE INLLEH3MK GaHKa
(meHexHble cpeacTBa nepexoast
B CTATyC Npoyein AebuTopCKoi
3a/10/DKEHHOCTH C HACTYNUBLUMM
CPOKOM MoravleHuns);

= Jlata iMkBuAaLmuu 6aHka
COrNacHo MHopmavnu,
PacKpbITON B 0pMLUANBHOM
L0CTYMHOM UCTOYHMUKE (B TOM
yucne 3anucu B ETPHOJT o
NMKBNAALMN OaHKa).

Tpe6oBaHus no NpoYuMm
(hMHAHCOBBIM
onepauusM, CBsi3aHHble
C He NOCTyN/EeHNeM
NIEHEXHbIX CPEACTB
(neHeXxHble cpeacTBa B
nyTn / pebutopckas
3aL0/IKEHHOCTb N0
CpeacTBam B nyTu)

[lata Cnucanmus AeHeXHbIX
CPEACTB C COOTBETCTBYHLLETO
0aHKOBCKOro0 cyeTa
(pacyeTHbIit, BaNKOTHBIN) /
cyeta y Opokepa Ha
OCHOBAHMM BbINUCKH C
yKa3aHHOro cyeta / oTyeTa
Opokepa npu ycnoBuu
HenoCTynaeHns Cpeacs
nosyyatento.

= Jlata noctynneHust AEHEXHbIX
CPEeACTB Ha CYeT noayyatens, Ha
OCHOBAHMU BbINNCKK C
yKa3aHHOro cyeta / otyera
Opokepa;

= [lata pewwenus banka Poccun 06
0T3bIBE INLLEH3MK GaHKa
(neHeXHble cpeacTBa nepexoasT
B CTaTyC Npoyei AebUTopCKoi
3a/10/DKEHHOCTH C HACTYNUBLLMM
CPOKOM MoravieHus);

= [lata inkBuAaLmm 0aHka
COrNacHo MHAopMaLLK,
PacKpbITON B 0pMLUANBHOM
LOCTYNHOM MCTOYHMKE (B TOM
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NO
n/n

Buabl akTuBOB

Kpurepun npusHanus

Kputepun npekpaluexuns
NpU3HaHUs

uncne 3anucu B EMPHOJ o
NMKBMAALMK 6aHKa).

ﬂ,eHe)KHbIe cpeactBa Ha
pac4yeTHOM cyete, no
KOTOPOMY 3aK/OYEHO
cornalleHue o
HeCHWXAaeMOoM OCTaTKe
(HCO)

[lata 3aKntoueHnm
COrNaLLeHns C KpeanTHOM
OpraHu3avmen o
HECHUXaeMOM ocTarTke
[IEHeXHbIX CPeACTB Ha
pacyeTHoOM cyete

[lata OKOHYaHUs feNCTBUS
COrNaLLEHNs C KPeANTHOM
OpraHusawmen;

[Nlata pewenns baxka Poccum 06
0T3bIBE INLLEH3MK GaHKa
(meHexHble cpeacTBa nepexoasT
B CTATyC Npoyein AebuTopCKoi
3a/10/DKEHHOCTH C HACTYNUBLUMM
CPOKOM MoravleHuns);

Nlata nnkeuaaLmum 6aHka
COrNIacHO MH(hOpMaLMK,
PacKpbITON B 0pMLUANbHOM
L0CTYMHOM UCTOYHMUKE (B TOM
yucne 3anucu B ETPHOJT o
NMKBNAALMN OaHKa);

llata cnucanus Bcex Cpeacts ¢
pacyeTHoro cyeTa, no KOTOPOMY
3aK/KYEHO COrnalLeHue o
HECHUXaeMOM 0CTaTKe

[leno3uTbl B KpeanTHbIX
OpraHu3auusx, B TOM
YUCNE Ha BAJIOTHBIX
cyetax, ¥ Aeno3nTHble
cepTudmKkarthbl

= Jlata 3auncienHus
[EHEXHbIX CPEACTB Ha
COOTBETCTBYHOLLMIA
LLeno3unTHbINA CHET Ha
0CHOBAHUM BbINUCKM C
YKa3aHHOro CYerta;

= Jlata nepeycrynku npasa
Tpe00BaHuA 0 Bbiniare
feno3uta/onnare
[1en03UTHOrO cepTudukata
M HAUNCNEHHBIX NPOLIEHTOB
Ha 0CHOBAHUY OrOBOPA.

[lata MCNONHEHNS KpeAUTHOM
OpraHu3aumei 06513aTeNbCTB No
BO3BPATy Aeno3uTa / noraweHunto
AeN03UTHOTO CcepTudmkara (gata
BO3BpaTa (MOCTynNeHus) Ha cyet
DoHza AeHEeXHbIX CPeaCTB no
A€N03UTHOMY AOTOBOPY);

[lata (hakTnyeckoi nepeycrynku
npaBa Tpe6oBaHus 0 Bbinnate
A€N03MUTa M HAYNCNIEHHBIX
MPOLEHTOB HA OCHOBAHMK
10roBOpa/Aeno3uTHoro
ceptudmkara;

[Nlata pewenns baxka Poccuu 06
0T3bIBE INLLEH3MK GaHKa
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Kputepun npekpaluexuns
NpU3HaHUs

(meHexHble cpeacTBa BO BKNagax
NepexoasT B CTaTyc e6UTopCKoi
3a/10/DKEHHOCTH C HACTYNUBLLIMM
CPOKOM MoravweHus);

Nlata nukBnaawum 6aHka
COrNIacHo MH(hopMaLmK,
PacKpbITON B 0pULUANbHOM
A0CTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B EMPHOJT o
NMKBNAALMN BaHKa).

[leHexHble cpeAcTBa,
Haxoaswumecs y
NpoeccuoHabHbIX
YYaCTHUKOB PbIHKA
LieHHbIX Gymar (ganee —
6pokep). lebutopckas
3a/10/HKEHHOCTb Gpokepa

[lata 3a4nCNenns JeHeXHbIX u

CPeACTB Ha CnewmranbHbIn
OPOKEPCKUi CYeT Ha OCHOBAHUM
oT4eTta Opokepa

[lata ncnonnexus 6pokepom
00513aTe/IbCTB NO NEPeUnCNIeHnto
[IEHEXHbIX CPEACTB CO
CnewmnanbHoro OpoKepeKoro
Cyera;

[Nlata pewenns baxka Poccuu 06
aHHYNNPOBAHNM IMLLEH3NM §
Gpokepa (aeHexHble
CpeacTBa/gebutopckas
3a/10/DKEHHOCTb NEpexoasT B
cTaryc npoyen 4e6uTopcKoi
3a10/IXEHHOCTH).

LleHHble Gymaru

Nlata nepexoaa npas .

COOCTBEHHOCTH Ha LieHHble
Gymaru B COOTBETCBMM CO CT. 29
(defiepanbHOro 3aKoHa ot
22.04.1996 N° 39-03 «0 pblHke
LIeHHbIX Gymar».

eC/IM LieHHas Bymara, noanexur
yuety Ha cyete JIENO - pata
CMUCaHNA LeHHoR Gymarn co
cyera [IEMO, otkpbiToro doHgom
B CNELMUaNU3MPOBaHHOM
Aieno3uTapuu, NoATBEPXAEHHas
COOTBETCTBYIOLL,EH BbIMUCKON NO
cyery IENO;

[iaTa HacTynieHus cpoka
noratueHus LeHHon Gymarn, 3a
UCKAOYEHUEM LOCPOYHOTO
noratenus;
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= @C/IM N0 IMUTEHTY LeHHbIX Oymar
BHeceHa 3anucb B EMPHOJT o
NNKBUAALMK - C AaTbI 3aMACK O
NNKBUAALMM IMUTEHTA
(nonyyeHus uHghopmaLim o
NMKBUAALMN IMUTEHTA).

[lpoussogHble
(huHaucoBble
UHCTPYMEHTbI

[lata 3ak/oueHuns 6pokepom .
COOTBETCTBYHOLLEr0 CPOYHOTO =

KOHTPaKTa Ha Oupxe.

[laTa uCNoNHEHUs KOHTpaKTa;
[laTa BO3HUKHOBEHMNS BCTPEYHbIX
00513aTeNIbCTB N0 KOHTPaKTY ¢
TaKoil Xe cneundmkaumen, 1. e.
3aK/04eH1e 0CETHON CAENKY;

= [Ipekpalenune 0653aTeNbCTB NO

KOHTPAKTY N0 MHbIM OCHOBAHUSM,
yKa3aHHbIM B NpaBunax
KMPUHTa, B YCTAHOBNEHHOM UMK
nopsake.

HeaBuxXumoe umyLLecTeo

HanGonee paHHss u3 aar:

= JaTa npuema-nepegayu,
NOATBEPXAEHHAS aKTOM
npuema-nepeaym;

® [1aTa rocyAapCTBEHHOM
pPerucTpaLum nepexoaa
npaBa CO6CTBEHHOCTH Ha
HeBUXMMOE UMYLLECTBO,
NoATBEPXAEHHaS
BbINNCKOM U3 ETPH.

= Jlata nepepavu HeaABUXUMOro

UMYLLECTBA HOBOMY
npaBoo6nafatento — Haubonee
paHHAs U3 aar:

- laTa npuema-nepeaayu,
NOATBEPXAEHHAS aKTOM NpHema-
nepenauu;

- [laTa roCyAapCTBEHHOM
pPerucTpaLum nepexoaa npasa
COOCTBEHHOCTU HA HefiBUXMMOE
UMYLLECTBO HOBOMY
npasoo6iagatento,
NOATBEPX/AEHHAS BbINUCKON U3
ElPH;

= [lata npekpalleHus npasa

COOCTBEHHOCTU B CBSA3M C
rOCyAapPCTBEHHON peructpavuei
NNKBUAALMM HEABIKUMOTO
UMyLLECTBA, NOATBEPXAEHHAS
[OKYMEHTOM, Bbl,aHHbIM
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\ Buabl akTnBoB Kpurepun npusHanus Kpirepuu npekpauieus
n/n NpU3HaHUs
PEruCTPUPYIOLLUM OPraHoM ¢
OTMETKOM 0 PerucTpaLuoHHOM
LeicTBum.
9.| = [leGuropckas = [lnq nebutopckon = [Jlata ucnonHenus 06s3aTeNbCTB
3a[0XEHHOCTb 0 3a/10/DKEHHOCTH NO IMUTEHTOM, NOATBEPX/EHHAS
POLLEHTHOMY NPOLEHTHOMY (KYNOHHOMY) 6aHKOBCKOM BbINUCKOM C
(KynoHHomy) foxogy no LOXOAY NO AONTOBbIM pacyeTHoro cyeta ®oxga nam
10/1TOBbIM LEHHbIM LleHHbIM Gymaram — Jata 0T4eToM Opokepa;
6yMaram; HACTYNNeHUs Hayana cpoka | ™ Jlata AMKBUAALMM IMUTEHTA,
= [le6utopckas MCNONHEHNUS 00513aTeNbCTBa cornacHo Boinucke u3 EFPHJ (unm
3a00MXEHHOCTb 0 N0 BbiNaate KynoHHOro BbINUCKM U3 COOTBETCTBYHOLLETO
4acTHaHOMY / TIOAHOMY 10X0/1a (AaTa OKOHYaHuS YNONHOMOYEHHOr0 OpraHa
noraleHmio KYNOHHOro nepuoaa / gata MHOCTPAHHOrO rocyaapcrea);
SMUTEHTOM OCHOBHOTO nnatexa) B COOTBETCTBMM C | ™ [laTa npoyero npekpaLieHus
1017 110 LOATOBbIM YC/I0BUSIMU BbINYCKA npasa Tpe6oBaHus B
LEHHbIM GyMaraM. LleHHOW Bymarn. COOTBETCTBMM C
= [lnq nebutopckon 38KOHO/aTeNbCTBOM WK
3a/10/DKEHHOCTH MO [0rOBOPOM.
4aCTUYHOMY / NOSHOMY
NOraweHnto SMUTEHTOM
0CHOBHOrO J0ra o
[0/ITOBBIM L{€HHbIM
Oymaram — fata
4aCTUYHOTO UAW NOHOTO
noraweHus HOMUHaNa Ha
OCHOBAHMM peLLeHns o
BbINYCKe.
10. | lebutopckas [lata Hayana o0s13atenbCTBa = [lata BbInnathl 6aHKOM
3a/10/DKEHHOCTb M0 COMIACHO YCNOBMUAM MPOLEHTHOrO 0X0AA N0
NPOLLEHTHOMY 10X0AY N0 | OTOBOPA/COrNaLLIEHNS O [IEHEXHBIM CPeACTBaM (BK/HOYaS

[IEHEXHbIM CpeACTBaM
(BKNIKOYAA JOrOBOPbI 0
NOAAEPKaHUM
MUHUMAJIbHOTO
HECHUXAEMOro 0CTaTKa) Ha
cyerax Gonga

HAYNCNEHNN NPOLLEHTHOrO
10X0[a N0 ALEHEXHbIM
cpeacTBaM Ha cyetax Qonpa

(p,aTa OKOHYaHUA NPOLIEHTHOT 0 u

nepuoda / pata nnatexa)

L0roBOPbI 0 NoAAepXaHuu
MUHUMaIbHOTO HECHIXAEMOro
ocTaTka) Ha cyeta OoHpa;
[Nlata nnkeuaawmum 6aHka
COrNacHo MHdopmawnm,
PAcKpPbITON B 0pULLMALHOM
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N° Kpurepuun npekpawenus
Buabl akTnBoB Kpurepun npusHanus puTepUn TIpexpatl

n/n NpU3HaHUs
A0CTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B ETPHOJ o
NMKBNAALLMN BaHKa).

| |
11. | Aebutopckas Jlata BO3HUKHOBEHUS NpaBa Ha Jlaa ucnontetns 06a3atenbcts

3d0/XEHHOCTb M0
BbiMnate AUBMAEH0B Mo
dKLUUaM, foxofa no
JEN03UTapHbIM Pacnuckam

IMUTEHTOM, NOATBEPXAEHHOM
0aHKOBCKOW BbINMUCKOW C
pacyetHoro cyeta ouaa unu
0T4eTOM OpOKepa;

= Jlata IMKBNZALMM IMUTEHTA,
cornacHo Boinucke u3 EFPHJ (unm
BbIMNUCKM U3 COOTBETCTBYHOLLETO
YNOJHOMOYEHHOr0 OpraHa
MHOCTPAHHOrO rocyAapcrea).

noy4eHne AMBUAEHA0B
(noxopa no feno3nTapHLIM
PACNUCKaM) B OTHOLIEHNN:

= QKUMiA, 4eno3nTapHbIx
PACcnuCoK pOCCUACKNX
IMUTEHTOB SIBNAETCA B
COOTBETCTBMM C
uupopmaumenn HKO AO HPJL
MK 0PMLMANBHBIX CATOB
IMUTEHTa LieHHbIX Oymar —
fata (mkcaumu peectpa
aKLMOHEpOB ANS BbINNATbI
AMBUEHAOB;

= AKUMH, Len03UTapHbIX
PaCnMUCOK MHOCTPaHHbIX
IMUTEHTOB SIBNSIETCA B
COOTBETCTBMM C
uHpopmauumeir HKO AO HP[L
[1aTa, Ha KOTOpYH0
onpeaensioTCs amua,
MMELoLLMe NPaBO Ha
nony4YeHne AUBUAEHAOB
WK B COOTBETCTBMM C
MH(OPMALIMOHHOM
cuctemoi «bnymbepr»
(Bloomberg) para, ¢
KOTOPOW LieHHble Gymaru
HAYNHAIOT TOproBarbCs 6e3
yuyeta 00bsBEHHbIX
ansnaexaos (DVD_EX_DT).
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\ Buabl akTnBoB Kpurepun npusHanus Kputepuu npexpaiyenus
n/n NpU3HaHUs
12. | Jlebutopckas = ]aTa BO3HUKHOBEHMS! " Aara ucnonHeHus 00ssarensCrs
3a10/KEHHOCTb N0 06si3aTenbciBa no Bpinaare | N0 BbIM/IATE A0X0Ad, ]
10X0AaM 10 S — TOATBEpXfeHHas GaHKOBCKOT
MHBECTULIMOHHBIM NasM C00GLLEHMN O BbINAATE BbIMIVCKOW C pacteTHoro cHera
poccuiickux IO u nasim 110X0Aa N0 boraa; ]
(aKLMAAM) MHOCTPAHHbIX MHBECTULYMOHHBIM Nasi " Aata nukBUAALIV ynpaBAstoLLeN
MHBECTULIMOHHBIX (hOHL0B, poccuiickux MO, B KOMMaHMM (WHBECTULMOHHOTO
B Nay (aKLMK) KOTOPbIX COOTBETCTBUM C (pota (nuua, BbIAaBLUETO Nak
Pa3MeLLeHb CpefiCTBa uichopmatimeit HKO AO (BbinycTMBLErO aKLM)),
NEHCHOHHbIX pe3epBoB / HPl, urchopmayum Ha cornacro binucke u3 EMPION (uaw
MHBECTUPOBAHbI CPEACTBA 0(hULMANBHOM CaiiTe BbIMICKI U3 COOTBETCTBYHOLLETO
MEHCHOHHbIX HAKOMAEHM yNpaBAsoLLEH KOMNaHMK YNONHOMOYEHHOTO OpraHa
WM B OO MUMANHOM MHOCTPAHHOrO rocyaapcrea).
Co00LLeHun ans
BMajeNbles
MHBECTULMOHHIX NaeB 0
BbInaTe AOX0Aa (AN
KBANU(ULMPOBAHHbIX
MHBECTOPOB);
= [aTa, C KOTOPO#
MHOCTPAHHbIE LieHHble
GyMari HaunHaloT
TOproBatbcs 0e3 yyera
06bSIBNIEHHbIX ANBMACHOB
(DVD_EX_DT) B cootBetcTBMM
C MH(OPMALMOHHOW
cuctemon «baymbepr»
(Bloomberg).
13. | 3a70MXeHHOCTb Mo Nlata 3aKnio4eHns forosopa no | flata nepexoga npas coBCTBERHOCTH

CAefIKaM C BasoToM,
3aK/H0YEHHbIM Ha
ycnosusx T+

ﬂOKYﬂKQ/ﬂpOﬂa)Ke BaOThbI.

Ha Ba/IIOTY Ha 0CHOBAHWM BbIMUCKM CO
CYeTa OTKPbITOr0 Ha ynpaBAsoLLY0
komnauto / oHg / 6pokepckoro
oTyeTa.
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N° Kputepun npekpaluexuns
Buabl akTnBoB Kpurepun npusHanus puTepUn TIpexpatl

n/n NpU3HaHUs

14. | = Je6uropckas = [lata nepefauv akTuoB = [lata ncnonHeHus 00s3aTeNbCTB

3a/10/KEHHOCTD,
BO3HMKLUAA N0
[0roBOpam ¢
OLLEHLLUKOM,
CNeLnann3npoBaHHbIM
fienosntapuem;

= Jlebutopckas
3a/10/DKEHHOCTb M0
[0roBOPaM apeHapl;

= Jlebutopckas
3a/10/DKEHHOCTb N0
A0roBOpaM Kynau —
MPOAAXHK
HEeABUXNMOTr0
UMyLLeCTBa;

= Jlebutopckas
3a/10/DKEHHOCTb N0
A0roBOpaM Kynau —
MPOAAXK LiEHHbIX
Oymar;

= Jlebutopckas
3a/10/DKEHHOCTb M0
A0roBopam 06patHoro
PENO;

= Jlebutopckas
3a/10/DKEHHOCTb N0
ONNayeHHbIM
KOMUCCHAIM
Y4aCTHUKOB TOProB Nno
3aK/H0YEHHbIM
CAeNKaM, CpokK
MCMOJTHEHNS KOTOPbIX
elle He HacTynu (3a
UCKNKOYEHUEM CAENOK
PEMNO)

(REeHeXHBbIX CpeAcTB) nuLy
nebutopy;

[lata 3aK4eHns Caenki ¢
LleHHbIMU OyMaramu;

[lata ucnonuenus
00513aTebCTB N0 A0r0BOpY
apeHzbl B COOTBETCTBIM C
[0r0BOPOM;

[lata nepeuncnenus
NIEHEXHBIX CPEACTB
KOHTpareHTy no 40roBopy
o6patHoro PENO;

[lata Cnucanus KOMUCCHA C
GpoKepckoro cyeta (3a
MCKKOYEHNEM KOMUCCHIA NO
caenkam PENO);

[lata pacnopsxeHus (MHoro
noKymeHTa) Donfa;

Nlata pewenus baHka
Poccum 06 aHHyIMpOBaHNK
NMLEH3MN Y
6aHka/6pokepa.

no onnate nepea ®onaom;
[lata nukBuaaLum gedutopa
cornacHo Bbinucke u3 EMPHOJI;
[lata nepexopa npas
COGCTBEHHOCTH MO LIEHHbIM
Oymarawm;

[lata nocTynnenns feHeXHbIX
CPeacTB 0T KOHTpareHTa no
porosopy o6pattoro PENO;
[llata pacyetos no caenke PENO.
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\ Buabl akTnBoB Kpurepun npusHanus Kpirepuu npekpauieus

n/n NpU3HaHUs
3al0/KEHHOCTb NO
CAeKaM C LieHHbIMM
Gymaramu,
3aK/0YEHHbIMM Ha
ycnosusax T+;
flebutopckas
3a10/KEHHOCTb N0
Hanoram, coopam,

NOLNMHAM B GLOAXETbI
BCEX YPOBHeH;
Nle6utopckas
3a/10/KEHHOCTb N0
BO3MELLEHNIO CYMMbI
HanoroB u3 Bropxeta
Poccuitckoii
Oepnepaumu;

lpoyas gebutopckas
3a/10/KEHHOCTb.

15. Kpeautopckas = Jlara BO3HUKHOBEHUA | = [laTa nepeyncneHnst CyMmbl
3a,0/KEHHOCTb MO 0613aTeNbCTBa Mo BbinjaTe HanoroB (06s3aTebHbIX
ynaate  Hanoros W Hanora 4 (nw) nnaTexen) C pacyeTHoro cyerta;
Apyrux  0693ateNbHbIX 0053aTeNIbHOTO  NAIaTeXa, | = [lata nepeuncnienust CyMMbl
nnatexed, MHbIX COrfacHo  HOpMAaTnBHbIM BO3Harpax/aeHuit 1 pacxoaoB ¢
nnatexen; MPaBoBbIM dKTaMm PACYETHOro CYeTa COrNacHo
Kpeautopckas Poccuiickoit Gepepaunn M| GanKoBCKO BbINUCKE:
3afoNXeHHocTs  mo | (W) AoroBopy; = Jlata nepeyncienus CyMMbi 1o
BO3HarpaxaeHusam = [lata 3akntodeHms CAenki ¢ pacnopsxeHnto hoHaa;
ynpaBAsoLLei LieHHbIMY OyMarami; = Jlata nepeyncnenns JeHeXHbIX
KOMNaHuK, = Jlata AOKYMEHTa, CPEeACTB Mo JOroBOpY Kyn/u-
CneLmanu3upoBaHHoM NOATBEPXAAIOLLETO MPOAAXMN LeHHbIX Gymar;

y fenosnTapuio, BbINONHEHNE paboT | = Jlata Bo3BpaTa ACHEXHIX
OUCHUWMKY, a Takxke | (0KasaHus — ycnyr) MO | cpepcTB KOHTpareHTy no
o6f3atenpctBam  no COOTBETCTBYHOLINM porosopy npsmoro PENO;
onnare npoYnx Aorosopam, = [lata nepeyncneHnst CyMmbl
Pacxoi08., = Jlara nepexoja  npasa KOMMCCHIA
0CyL|eCTBASIEMbIX 3 COOCTBEHHOCTN Ha LLEHHbIE
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\ Buabl akTnBoB Kpurepun npusHanus Kpirepuu npekpauieus
n/n NpU3HaHUs
cyer MMyLLEeCTBA, Gymaru; = [lata pacnopsxenns (MHoro
HaxoAsLLerocs B| = [lata nonyyeHus fEHEXHbIX NOKYMeHTa) oHAa.
[OBEPUTE/ILHOM CPeACTB MO J0roBopy
ynpas/eHuu y npsimoro PENO;
ynpasnsioLen = [lata pacnopsixeHus (WHoro
KOMNaHuM (houaa, um [OKyMeHTa) (hoHAa.
0MnNaynBaeMbix

(hoHgoM 338 cyer
CPeAcTB  MEHCUOHHDIX

HaKOMNEHUI/MEHCUOHH
bIX  pe3epsoB B
COOTBETCTBUM C
TpeboBaHuAMK
LeCTBYIOLLErO
3aKOHO[ATeNbCTBA;

3af0MKeHHOCTE MO
caenkam C  LieHHbIMK
Oymaramu,
3aK/IOYEHHbIMU  Ha
ycnosusx T+;
Kpeautopckas
3aJ0/DKEHHOCTL MO
f0roBOpaM  Kynan —
MPOAAXHK LIEHHbIX
Oymar;
Kpeautopckas
3a0/DKEHHOCT MO
MPUHATBIM K onnate

KOMUCCUAM Y4aCTHUKOB
TOpros no
3aK/N0YEHHbIM

CAeNKaM, CpoK

MCMONHEHUS  KOTOPBIX
eLLe He HacTynun (B T.u.
no caenkam PENO)
Kpeautopckas
3a0/KEHHOCTb 1O
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NO
n/n

Buabl akTuBOB

Kpurepun npusHanus

Kputepun npekpaluexuns
NpU3HaHUs

[0r0BOpPaM  NPSMOro
PENO;

[lpoyas Kpeautopckas
3a/10/KEHHOCTb, B TOM
yucne  Kpeputopckas
3a[0/KEHHOCTL MO
BO3HArpaxaeHnam
OoHpy.
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Mpunoxetue N° 2

Metoabl OLLEHKN OCHOBHbIX aKTUBOB M 06513aTeNbCTB

Bup akTuBbl / 06513aTenbcTBa

OueHka

[leHexHble CpeactBa Ha c4eTax B KPEAUTHbBIX
OopraHusaumax

AMOpTM3MPOBaHHaﬂ CTOMMOCTb

[leHexHble cpeacrea B Nyt

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HCO

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leno3utbl/aeno3utHble cepTudMKaThl B
KPEANTHBIX OpraHu3aLnsix

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHexHble CpeAcTBa, HaXOAALLMECA Y
NPO¢eCCHOHANbHBIX Y4ACTHUKOB PbIHKA
LieHHbIX Gymar. [lebutopckas 3a40XEHHOCTb
0pokepa

AMOpTU3MPOBAHHAR CTONMOCTb

LleHHble Gymaru

= (CnpaBeaanBas CrouMoCTb.

= AMOpPTU3MPOBAHHAR CTONMOCTD.

= CTOMMOCTb Ha ATy NEpBOHAYANbHOI0 NPU3HAHUS/HA
[Ty MepeHoca Ha COOTBETCTBYIOLLME CHETa.

[lpon3BoaHbIE (DUHAHCOBbIE MHCTPYMEHTbI

CnpasennuBas CTouMoCTb

Henguxumoe UMYLLECTBO

CnpaBefnuBas CTOMMOCTb

[leOutopckas 3af0/MKEHHOCTb N0 NPOLLEHTHOMY
(KynoHHOMY) f0X04Y N0 A0ATOBbLIM LIEHHBIM
Oymaram;

[le6utopckas 3a0/KEHHOCTb N0 YacTUyHoMy /
MOJIHOMY NOTALIEHN0 IMUTEHTOM OCHOBHOTO
10T N0 JONTOBbIM LieHHbIM OyMaram.

AMOpTM3MPOBaHHaﬂ CTOMMOCTb

[le6utopckas 3a0/MKEHHOCTb N0 NPOLEHTHOMY
0X0Jy NO JEHEXHbIM CPeACcTBaM (BKNKYas
L0r0BOPbI 0 NOAAEPXaHUN MUHUMANbHOTO
HECHWXAeMOro 0CTaTka) Ha cyeTax
ynpasnstowen komnaxun Gonga / Goupa

AMOpTM3MPOBaHHaﬂ CTOMMOCTb
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ﬂ,GﬁMTOpCKaﬂ 3a/10J1XEHHOCTb NO BbliMnate AMOpTM3MPOBaHHaﬂ CTOMMOCTb:
JUBUAEHI0B MO aKLKUAM, AoxXoaa no
Jeno3uTapHbIM pacnuckam

BesmumHa (CTonMocTb) AeGUTOPCKOI 3a0IKEHHOCTH MO
BbINaTe AMBMAEHOB N0 aKUMAM, 0X0Aa N0
[IeN03UTapHbIM PacnucKaM Ha akLMKM Npy ee
nepBOHaYabHOM NPU3HAHNK ONPEAENAeTC UCXOAS U3:

® KONMYeCTBa aKuuii / JEno3nuTapHbIX pacnucok,
YYTEHHbIX Ha CHeTE Aeno d)OHﬂa Ha Aaty onpejeneHnsa
CMnCKa nL, UMEeroLLMX NpaBo Ha noayyexHne
AVWBUAEHJI0B, U

e 00bABJIEHHOrO pasMepa AMBUAEHAA (B0X0Aa),
NPUXOAALLEr0Cs Ha OJHY LeHHyto Gymary
COOTBETCTBYHOLLEN KaTeropuu (tuna),

3@ BbIYETOM CYMMbI HA/I0ra Ha NpUGLINbL C YKa3aHHbIX
OX0/10B B C/ly4ae ero yaepXaHus y UCTOYHNKA BbINAaTbl,
eC/In CyMMa Hanora Ha npubbib MOXET ObITb HafEXHO
OLEHeHa, 0TCYTCTBYET HeonpeaeIeHHOCTb B HacTu
WCMONIHEHNS HANIOTOBBIM areHToM 06513aHHOCTH NO
yOepXaHuio v ynaarte Hanora. B uHom ciyyae B pacuere
CTOMMOCTM YUCTBIX AKTUBOB Y4YUTLIBAETCS CTOUMOCTD
ne0MTOpCKOM 3a0/HKEHHOCTU MO HAYUCNEHHDIM
OVBUAEHAAM K NONYYEHUI0 ONpefeNeHHas B COOTBETCTBUN
C y4etHoi noautnkoin Goupa, OCBY.

UcTouHuk nHdopmaumm 06 00bSBNEHHOM pa3Mepe 40X0Aa:
HKO AO HP[L, uHchopmarmonHas cuctema «baymbepr»
(Bloomberg), ohuumanbHblii cauT (0thuLManbHOE MUCbMO)
IMUTEHTA.

Jle6utopckas 3aL0/HKEHHOCTb MO 10X0AaM AMOPTM3MPOBAHHAS CTOUMOCTD:
NHBECTULLMOHHBIX Nnaes poccickux MU u
nae. (aKLyit) MHOCTPAHHDIX MHBECTULMOHHDIX
(oHA0B, NaK KOTOPbIX BXOAST B COCTAB
UMyLLeCTBa ynpasnstowein komnaHun Ooupa /
Ooupa

Bennunta (cronmoctb) 4e6UTOpCKOi 3af0/KEHHOCTH MO
Bbinnate goxofa no naam poccuinckux MU u nasm
(GKLMSIM) MHOCTPAHHBIX MHBECTULMOHHBIX (DOHA0B NpK ee
NepBOHaYabHOM NPU3HAHUK ONPELENseTcs UCXOAS U3:

® K0/MYeCTBa MHBECTULMOHHBIX naes [TU® uan naes
(AKLWI) MHOCTPAHHDIX MHBECTULLMOHHDBIX (HOHAOB,
YUTEHHbIX Ha cyeTe Aeno (oHAa Ha AaTy onpefeneHus
CMUCKA UL, MMEHLLMX NPaBO Ha NONyYEHKUe OX0AA;
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e 00bAB/IEHHOrO pa3Mepa 40X0Aa N0 MHBECTULHOHHOMY
nat, yKa3aHHOro B COOGLLEHNM 0 BbinaaTe 4OX0AA No
NHBECTULLMOHHBIM nasm poccuitckux MU n nasm
(AKLMAM) MHOCTPaAHHBIX MHBECTULMOHHBIX (hOHA0B

3a BbIYETOM CYMMbl Haflora Ha NpuObINb C YKa3aHHbIX
10X0/10B B C/ly4ae ero yaepxaHus y UCTOYHMKA BbinaaTthl,
eC/IM CyMMa Hanora Ha npubbib MOXET ObiTb HafeXHO
OLLEHEHa, 0TCYTCTBYET HEONPEAENEHHOCTb B YacTH
WCMONHEHNS HANOTOBbIM areHTOM 06513aHHOCTH NO
yAepXaHuto v ynaarte Hanora. B uHom cnyyae B pacyete
CTOMMOCTM YUCTbIX AKTUBOB Y4YUTHIBAETCS CTOUMOCTD
[e0MTOPCKOM 3a0/HKEHHOCTU MO HAYUCNEHHDIM
AMBUAEHAAM K NOAYYEHNIO, ONpeaeNneHHas B COOTBETCTBUM
yueTHoW noauTukon thoHaa, 0CBY.

UcTouHuk nHdopmawum 06 00bSIBNEHHOM pasmepe 4oxoaa:
HKO AQ HP[1, nHchopmaumoHHas cuctema «baymbepr»
(Bloomberg), ohuumanbHblii cauT (0thuLManbHOE NUCbMO)
YNpaBASHOLLEA KOMNAHUK MHBECTULMOHHOTO (hOHAA.

3al0/KEHHOCTb MO CAeNIKaM C BaJIIOTOM, Cnpasef/imBasi CTOUMOCTb 3aL0/KEHHOCTH NO CAENKaM C
3aK/NHOYEHHBIM Ha yCnoBusx T+ BAJIIOTOM, 3aK/I0YEHHbIM Ha yCNOBUAX T+, onpefensercs B
pa3mepe pasHuLbl Mexay TekyLien cnpaBesnnBoi
CTOUMOCTbIO BaNKOTbl HA AATY OLEHKH, ABASIOLENHCs
npeAMeToM CAe/KHU, BbIPaXeHHON B BatoTe onpejeneHus
CYA, 1 cTonMoCTbI0 BaNKTbI, 3aUKCMPOBAHHON B
[0r0BOPE Ha ATy UCMONHEHNS CACNKH, BbIPAXEHHOW B
Bastote onpegenexus CHA no kypcy Banorl,
yCTaHOB/IEHHOMY B HacToswux [pasunax.

B cnyuae nonoxutenbHoR pasHuLbl, CAeKa NpU3HaeTcs B
COCTaBe aKTMBOB (AeOMTOPCKAs 3a0/KEHHOCTD) Y
nokynarens / B coctaBe 06513a1e/1bCTB (KpeANToOpCKas
3a/10/KEHHOCTb) y NPOAABLA, OTPULATENbHON PasHULbI — B
pa3mepe abCONOTHOrO 3HaYEHNS 3TON PasHULbI — B
coctaBe 00513aTebCTB (KpeauTopCKas 3af0KeHHOCTb) Y
nokynatens/B cocTaBe akTuBOB (febuTopckas
3a,0/KEHHOCTB) y NpOAaBLa.

[lonoxeHNs JaHHOr0 NYHKTa MOTYT He NPUMEHSTbCS K
GUpXeBbIM M BHEOMPXEBbIM CiENKAM C Ba/IOTOM, B
KOTOPbIX MPeAYCMOTPEHbI CTaHAAPTHbIE YCAOBUS PAacyeTos,
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MCNONb3yeMble Y4ACTHUKAMIN PbIHKA B OTHOLLEHUN CAENOK
«CMOT» AN COOTBETCTBYHOLLMX BANKOTHBIX Nap Ha BaJOTHOM
pbiHKe MoCKOBCKON GUpXH.

3a,0/MKEHHOCTb MO CAENKAM C LIEHHbIMU
6YMaFaMVI, 3adK/N0YEHHbIM Ha YC/TOBUAX T+

CnpaBegnuBas CTOMMOCTb 3a0/KEHHOCTH MO CAEJKAM C
LIeHHbIMU OyMaramu, 3aK/0YEHHbIM Ha ycnosusx T+,
onpegensercs B pasmMepe pasHuLbl MeXAy BbIpaXeHHON B
Bastote onpegenexus CHA cnpaBefnnBoi CTOMMOCTBIO
LIeHHbIX OyMar, SBAAKOLMXCA NPEAMETOM CANKM, U
CYMMO# CAENKN B BaJIOTE CAESKM, NPUBEJEHHON K BajItoTe
onpegenenns CYA no Kypcy BanoTbl, yCTAHOBNIEHHOMY B
Hactosiwux lpasunax.

B cnyyae nonoxutenbHoR pasHuLbI, CAeKa NPU3HALTCS B
COCTaBe aKTMBOB (AeOMTOPCKAs 3a[0/KEHHOCTD) Y
nokynatens / B cocraBe 0053atebCTB

(KpenuTOpCKas 3a80MKEHHOCTL) Y NPoAaBLa,
OTPULLATE/IbHOR PasHULbI — B pa3mepe abCoNlTHOro
3Ha4eHus 370/ pa3HuLbl — B COCTaBe 06513aTeNbCTB
(KpeanTopckas 3af0MKEHHOCT) Y NoKynatens/s coctase
aKTUBOB (febuTopckas 3af0/KEHHOCTD) y NpoJaBLa.

[pn onpegenenun cnpaBeaanBoi CTOUMOCTH
3a/10/DKEHHOCTH N0 CAeIKaM C 00uraLmusamu,
3aK/KYEHHbIM Ha YCI0BUAX T+, CNpaBeauBas CTOMMOCTb
o6nuraumit (naketa o6auraLmit) onpesensieTcs Kak
Npou3BefeHue LeHbl 06/uraLum, onpeaeneHHom B
cootBetcTBuu ¢ Mpunoxexnem N° 2 K HacToAWMM
[lpaBunam, yBeM4EHHOM HA pa3Mep KynoHa, NopsaokK
onpefenenus KoToporo Ans yyeta B caenkax T+
yctaHas/mBatoTcs B lpasunax onpeaenenns CHA, u
KOJMYECTBA LLeHHbIX Gymar, SBASIOLLMXCS NpesMeToM
CAeNKM.

[le6uTopckas 3af0XEHHOCTb (MpefBapuTeNbHble 3aTpaThbl)
no ynnare komuccun 6pokepa i GUpXH, BO3HUKLLAS B
pesy/ibTare CoBepLUIEHUS CAENOK C LLeHHbIMU OyMaramu,
3aK/IOYEHHbIX Ha YCI0BUSX T+, OLLEHMBARTCA N0
aMOPTU3UPOBAHHOK CTOUMOCTH.

40

AO "HMN® "PocTtex"
YwakoB Oner BnagnmmnpoBud
24.12.2020 20:21:11

OO0 "CIK "TapaHT"
Ecaynkoea TaTbsiHa CTaHucnaBOBHa
24.12.2020 21:10:52




[le6uTopcKas 3af0KEHHOCTb, BO3HUKLIASA
M0 0r0BOPaM C OLLEHLLNKOM,
CNeuMann3upoBaHHbIM Jenosutapuem;
Jle6utopckas 3aL0/HKEHHOCTb N0
[0r0BOPaM apeHfbl;

Jle6utopckas 3a0/DKEHHOCTb N0
[0r0BOPaM Kynau-npofaxu HeABMKUMOro
UMyLLECTBa;

Jle6utopckas 3aL0/HKEHHOCTb N0
A0roBOpaM Kynau-npoAaxu LeHHbIx Oymar;
Jle6utopckas 3aL0/HKEHHOCTb N0
norosopam o6parHoro PENO;
Jle6utopckas 3a0/DKEHHOCTb N0
0MNAYeHHBIM KOMUCCUAM Y4aCTHUKOB
TOProB N0 3aKNKYEHHbIM CAe/KaM, CPOK
UCNOIHEHUS KOTOPBIX eLLe He HacTynun (B
T.4.no caenkam PENO)

[le6utopckas 3aL0/KEHHOCTb MO Hasoram,
cbopam, nownuHam B GHOAXeTbI BCEX
YpOBHe#;

Jle6utopckas 3a0/DKEHHOCTb N0
BO3MELLEHMI0 CYMMbI HAI0roB U3 GloxeTa
Poccuiickoit Oepepaumu;

[poyas aedutopckas 3af0MKeHHOCTb.

AMOpTM3MPOBaHHaﬂ CTOMMOCTb.

OueHka npoyei 4e6UTOPCKON 3aJ0MKEHHOCTH (He
npeanosaratoLLas 0TCPOUKY NaaTexa Ha Cpok cabiwe 1
roga) Bkntoyaercs B pacyet CYA B cymme ocTatka
3a[0/KeHHocTi Ha aaty onpegenenns CYHA. Mpu atom, ecim
BO3HUKHOBEHME TaKo! AeOUTOPCKOM 3a[0/KEHHOCTH
SBNSAETCH NPSMbIM CIeiCTBUEM UHBECTUPOBAHUS
NEHCUOHHBIX HAKON/IEHWUHA MU Pa3MELLEHNst NEHCUOHHBIX
pe3epBoB B PUHAHCOBbIE MHCTPYMEHTDI, TO €€ Y4eT N0 LieHe
0r0BOPa BO3MOXEH TOJIbKO NMpK OTCYTCTBUM (PaKTOB
obecLeHeHns Kakux-nnbo 00513atenbCTB 310ro Aebutopa. B
NPOTUBHOM CNlyyae, Takas Ae6UTopcKas 3a40MKEHHOCTb
OLIEHMBAETCA C Y4ETOM KPeUTHOr0 PUCKa KOHTpareHTa B
cootBetcTBuu ¢ Mpunoxexnem N° 8 k HacToAWMM
[lpasunam.

[opsALOK OLEHKM JOrOBOPOB apeHbl YCTaHaBAMBAETCA B
Mpunoxenun N° 16 k HacTosiwmm lpasunam.

Kpeautopckast 3af0/KeHHOCTb N0 yniate
HANOroB 1 ApYrux 06a3ateNbHbIX
nnatexen, HbIX NnaTexen;
Kpeautopckast 3af0/KeHHOCTb N0 yniate
Hanora ¢ IUBN/EH/I0B;

Kpeautopckas 3af0/HKEHHOCTb N0
BO3HarpaxaeHuam OoHgy, ynpasasioLei
KOMNaHUM, CreLuann3upoBaHHoMy
[eno3uTapuio, OLEHLLMKY, a TaKxe
0053aTeNbCTBAM N0 ONjIaTe NPOYMX
Pacxoo., OCYLLECTBASEMbIX 3@ CHeT
UMyLLECTBA, HAXOAALLErocs B
[,0BEPUTENLHOM YNIpaBAeHUM y
ynpasastowei komnanun GoHpa, uam
onnayuBaembix OOHZOM 3a CHeT CpefcTs

AMOPTU3MPOBAHHAN CTONMOCTD.

[opsALOK OLEHKM LOrOBOPOB apeHbl YCTaHaBAMBAETCA B
Mpunoxerun N° 16 k HacTosiwmm lpasunam.
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NEHCHOHHBIX HAKONAEHMNA / NEHCHOHHBIX
pe3epBoB B COOTBETCTBUM C TPEGOBAHUAMM
3aKOHOaTeNbCTBa;

Kpeauntopckas 3af0/KeHHOCTb N0
[0r0BOPaM Kynau-npoAaxm LeHHbIX Oymar;
Kpeauntopckas 3af0/KeHHOCTb No
porosopam npsamoro PENO;

[poyas KpeauTopCcKas 3a40KEHHOCTD, B T.
Y. KpeAUTOpCKas 3a0KEHHOCTb N0
BO3Harpaxaennam QoHzy u no apeuge.
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Mpunoxetue N° 3

Kpmepuu NPU3HaHUA PbIHKa aKTUBHbIM | HeaKTHBHbBIM

NO
Bup aktuBa Kputepuu
n/n
1| TocynapcTBEHHbIE LieHHble (a) bupxeBoi pbiHOK — MockoBckas Gupxa
Gymaru Poccatckoit GeaepaLit | oy ye LieHbl 1ypoBHA Ha faty onpeeneHus CrouMoCTy u:
2 | 06auraumum poccnckux = COBOKYMHbIA 00bEM CAE/OK Ha AaTy onpefeneHus

IMUTEHTOB CTOMMOCTH/NOCAEAHHIA TOPrOBbIil ieHb >0 1

= 33 nocnegxue 35 KaneHgapHbIX AHER KONUYECTBO CAENOK

3 | AKUMM POCCUACKNX IMUTEHTOB .
C LieHHbIMK Gymaramu fiaHHoro Bbinycka 10 u 6onee;

4 | 067UrawLyM MHOCTPaHHbIX = 33 nocnegHue 35 KanenaapHbix AHel COBOKYMHbIN 06beM
roCyAapCrB caenok npesbicun 500 000 py6.

(6) BHeOMpxeBOM PbIHOK — PbIHOK HEAKTUBHBI.
5 | AKLMN MHOCTPAHHBIX IMUTEHTOB,

POCCHIACKME 1 MHOCTPAHHblE
Nieno3nTapHble PacucKy Ha
aKUMM MHOCTPAHHDIX IMUTEHTOB

6 | 06nurauns BHELHMX WHocTpanHas Gupxa unu MockoBckas Oupxa:

00/MTaUKOHHbIX 3a/MOB Hanuune uenbl 1-ro YPOBHA Ha AaTy onpeaeneHna CToumMoCTi u:

Poccuiickoit ®epepaumu

" COBOKYMHbIl 06bEM CAE/OK Ha JlaTy OnpeaeneHus
7| lonroasi LeHHas Gymara CTOMMOCTH/NOCAEAHNIA TOPrOBbIit AeHb >0 1
MHOCTPaHHbIX FOCYAaPCTB = 33 nocneaxue 35 kaneHgapHbix AHER KOMYECTBO CALNOK

C LieHHbIMK Gymaramu fiaHHoro Bbinycka 10 u 6onee;

8 | EBp00OMraLmus NHOCTPAHHOTO y .
= 33 nocnefHue 35 kaneHaapHbIX AHER COBOKYMHbIN 00beM

IMHTEHTA, RONOBA LiCHHaS caenok npesbicun 500 000 py6.

Oymara MHOCTPAaHHOIO

rocyaapCTBa (6) BHeOMpxeBOM PbIHOK — PbIHOK HEAKTUBHBI.

9 | LienHas Gymara MexayHapoaHo#
(pMHAHCOBOI OpraHn3aLmum
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10

WHBECTULMOHHBIE NaK
POCCUIHCKMX NAEBbIX
WHBECTULMOHHBIX (DOHA0B

(a) bupxeBoii pbiHOK - MockoBckas Oupxa:
Hanuuue eHbl 1-ro ypoBHA Ha Aaty onpeaeneHns CTOMMOCTH U:

= COBOKYMHbIA 06bEM CAE/OK Ha AaTy onpeaeneHus
CTOMMOCTH/NOCNEAHII TOPrOBbIN AeHb>0 U

= 33 nocnegHue 35 KanenaapHbix AHel KOMYECTBO CAENOK
C LieHHbIMK Gymaramu faHHoro Bbinycka 10 u 6onee;

3a nocnegtue 35 kaneHaapHbix AHel COBOKYMHbIA 06beM
caenok npesbicun 500 000 py6.

® (6) BHeOMpXeBOil pbIHOK — PbIHOK HEAKTUBHDIA.

11| Naw (akuum, gonm) MHoctpaHHbiX | MockoBckas Oupxa:
UHBECTHLIMOHHDIX (DOHAOB Hannume weHbl 1ypoBHS Ha AaTy onpeaeneHus CToUMOCTH u:
= COBOKYNHbIA 00bEM CAENOK Ha AaTy onpefeneHus
CTOMMOCTU/NOCNEAHII TOPrOBbIi AeHb >0 1
= 33 nocnegHue 35 KaneHgapHbIX AHER KONUYECTBO CAENOK
10 n Gonee;
= 33 nocnefHue 35 kaneHaapHbIX AHER COBOKYMHbIN 00beM
caenok npesbicun 500 000 py6.
12 | HeoBMXMMOE UMYLLECTBO U PbIHOK HEAKTUBHbIA
UMYLLLECTBEHHbIE NpPaBa
13 | Npou3BoaHble PUHAHCOBbIE [pu ycnouu oGpaLeHns Ha poCcCickon Oupxe
UHCTPYMEHTbI
14 | lpaBa Tpe6oBaHus u3 PbIHOK HEAKTUBHbII
0rOBOPOB CTPax0BaHus
aKTUBOB
15 | loan B yCTaBHbIX Kanutanax PbIHOK HEaKTUBHbIiA

POCCUACKMX 0OLLECTB C
OrpaHNYeHHOM
0TBETCTBEHHOCTbIO

44

AO "HIN® "Poctex" OO0 "COK "lapaHT"
YwakoB Oner BnagnmmnpoBud Ecaynkoea TaTbsiHa CTaHucnaBOBHa
24.12.2020 20:21:11 24.12.2020 21:10:52




16

[lonv B npaBe Co6CTBEHHOCTH Ha
o6Lee UMYLLECTBO TOBApHULLEN

M0 0r0BOPY UHBECTULMOHHOTO

TOBapMLLECTBA

PbIHOK HEAKTUBHbIIA

1

[lpaBa Tpe6oBaHm1a U3
0r0BOpOB

PbIHOK HEAKTHBHbII
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Mpunoxenne N° 4

OCHOBHOM PbIHOK

NO
Bug aktnBa Kputepuu
n/n
1| TocyaapcTBeHHble LeHHble Gymaru MockoBckas Gupxa ans LeHHbIX Gymar, LONYLLEHHbIM K
Poccuiickoint Oepepaumu Topram.
2 | 06nmMraLnm poCCUCKUX IMUTEHTOB
3 | AKLMKM POCCUIACKMX IMUTEHTOB
4 | 00nurawmum nHocTpaHHbIX rocyaapcts | (a) MockoBckas Gupxa Ans LeHHbIX Gymar, JONyLEHHbIM K
Topram, ecim MockoBckas Gupxa SBAAETCS aKTUBHbBIM
5 | AKLLMN MHOCTPAHHBIX IMUTEHTOB,
. PbIHKOM (B 3TOM Cly4ae MockoBckas Gupxa npusHaetcs
POCCUIACKME M MHOCTPaHHbIE
OCHOBHbBIM PbIHKOM).
N1eno3nTapHble Pacnucku Ha akLum
UHOCTDAHHbIX SMATEHTOR (6) BHeOMpxeBOM PbIHOK B MHBIX CTy4asX.
6 | 06nurawus BHewHux o6anraunonHblx | (a) MockoBckas Gupxa Ans LeHHbIX Gymar, AONyLIEHHbIM K
3aitmoB Poccuitckon Gepepaumu Topram, ecim MockoBckas Gupxa SBAAETCS aKTUBHbBIM
PbIHKOM;
1| lonroas LeHHas Oymara
UHOCTDAHHbIX FOCYAPCTB (6) BHeOMpxeBOM PbIHOK B MHBIX CTy4asX.
8 | EBpooGanraLmus MHOCTpaHHOro
IMUTEHTa, l0NroBas LeHHas Gymara
MHOCTPAHHOr0 rocyaapcrea
9 | LleHHas Gymara MexayHapoaHo#
(hMHAHCOBOM OpraHu3aLum
10 | NHBECTMLMOHHDIE NaN POCCUICKNX (a)MockoBckas Gupxa Ans LeHHbIX Gymar, AONYLIEHHbIM K

naesbIX UHBECTULIMOHHBIX qJOHﬂ,OB

Topram, ecimn aBigeTcs akTUBHbIM PbIHKOM;

(6) BHeOMpxXeBOM PbIHOK B MHBIX CTy4YasX.
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11| Maw (aKuum, 40AM) UHOCTPAHHDIX (a) MockoBckas Gupxa Ans LeHHbIX Gymar, LONYLEHHbIM K
UHBECTULMOHHBIX (hOHA0B TOpram, eciu ABASETCH aKTUBHBIM PbIHKOM;
(6) BHeOMpxeBOM PbIHOK B MHBIX CTy4asX.
12 | HegBUXMMOE UMYLLECTBO U BHeOupxeBow pbiHOK
UMYLLLECTBEHHbIE NPaBa
13 | Npou3soaHble PUHAHCOBbIE MockoBckas Gupxa AN MHCTPYMEHTOB, AOMYLLEHHbIM K
UHCTPYMEHTbI Topram
14 | lpaBa TpeboBaHUs U3 OroBOPOB BHeGupxeBoW pPbIHOK
CTPaXxoBaHMA aKTUBOB
15 | Llonn B yCTaBHbIX Kanutanax BHeGupxeBow pbIHOK
POCCUACKMX 06LLECTB C OrpaHNYeHHON
OTBETCTBEHHOCTbHO
16 | lonm B npaBe COOCTBEHHOCTH Ha BHeGupxeBoi pbiHOK
o6Lee UMyLLECTBO TOBApULLEN N0
[L0r0BOPY NHBECTULMOHHOIO
TOBapULLECTBA
17 | Npasa Tpe6oBaHuns U3 LOrOBOPOB BHeGupxeBow pbIHOK
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Mpunoxenne N°5

ﬂOI’IyCTMMbIe KPUTEPHUH OLLeHKKN aKTUBOB N0 NCXOAHbIM JaHHbIM 1-ro YPOBHA

(1]
N Bug aktnBa Kputepun
n/n
1 [0CyLapCTBEHHbIE LieHHbIe 1. Llena cnpoca Ha MOMEHT OKOHYaHNA TOProBOM CECCUM POCCHICKON
Gymari Poccuitckoit Gupxu Ha gaty onpepenenna CYA nnbo Ha nocneHui TOProBbIi
Oegepaumy [ieHb, NP1 YCNOBUM NOATBEPXAEHUA ee KOppeKTHOCTH. LieHa
cnpoca, onpefeneHHas Ha faty onpegenenus CYA, npusHaercs
) 06ANraLMN POCCHIACKUX KOPPEKTHOM B C/ly4ae, €C/IN OHa HAaXOAMTCA B MHTEpBae MeXay
IMUTEHTOR MUHUMA/IbHOM 1 MaKCUMa/IbHOM LieHaMK CAENOK Ha 3Ty Xe Jaty
310N Xe Oupxu.
3| AKUMK POCCHIACKUX SMUTEHTOB | 2 Cpe/iHeB3BeLLEHHAS LieHa Ha MOMEHT OKOHYaHMS TOPrOBOIA
ceccun poccuinckoin 6upxu Ha aaty onpegenenus CHA im6o Ha
NOCAELHUI TOPTOBbIA A€Hb, NPN YCNOBMK, YTO aHHAA LieHa
HaXOAMTCA B Npefenax cnpeja LeH Cnpoca v NpeasioxXeHns Ha
yKa3aHHyto fary.
3. LleHa 3aKpbITUS HA MOMEHT OKOHYaHMS TOProBOM CECCUN
POCCHICKOW OMpXu Ha aaty onpeaenenns CHA nnbo Ha nocneHui
TOProBblit A€Hb NPY YCI0BUN NOATBEPXAEHNUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPU3HALTCH KOPPEKTHOM, €C/IM PACKPbITbl AAHHbIE
06 o0beme TOpPro. 3a ieHb U 00beM TOProB He PaBeH HyJIH0.
4 00nmMraLum MHOCTPaHHBIX Ecnn anq onpegenexuns cnpaBeMBoi CTOMMOCTH, UCMOJIb3YIOTCA
rocyfapcrB LleHbl OCHOBHOIO PbIHKa 3@ NOC/eHUI TOProBblit AeHb (U3 YUCIa
aKTUBHBIX POCCUACKIMX GUPX), TO UCNOAB3YIOTCA CNeayHoLLMe LEHbI:
5 AKLUM MHOCTP@HHBIX
IMHTEHTOB, POCCHTICKHE 1. LleHa cnpoca Ha MOMEHT OKOHYaHWs TOProBOM CECCMM POCCUICKON
Oupxu Ha faty onpeaenehus CYA nnbo Ha nocneaHUA TOProBbli
NHOCTPaHHbIE ieno3uTapHble
neHb. Llena cnpoca, onpeaenenHas Ha gaty onpegenenus CHA,
PaCMACKit Ha akumi NPU3HAETCS KOPPEKTHOMN B C/ly4ae, eC/vt OHa HAXOAMTCS B UHTEpBasie
MHOCTPAHHBIX SMUTEHTOB MEXAY MUHUMA/bHOR U MAKCUMaNbHOM LEHaMM CALENOK Ha 3Ty Xe
ATy 310/ Xe GUpXxiu.
6 00nuMraums BHELWHNX

06MraLnoHHbIX 3aiMMOB
Poccuiickoit ®epepaumu

2. CpepHeB3BeLLEHHAS LieHa Ha MOMEHT OKOHYaHMS TOProBOi
ceccun poccuinckoin Gupxn Ha gaty onpegenenus CYA 6o Ha
NOCAEAHNIA TOProBbIA feHb, NPU YCIOBUM, YTO laHHas LieHa
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7 [lonroBast ueHHas 6ymara HaXOAMTCA B Npefenax Cnpeaa LeH cnpoca v NpeasoXeHns Ha
WHOCTPaHHBIX FOCYAAPCTB YHASaHAYIO AaTy.
3. LieHa 3aKpbITisi Ha MOMEHT OKOHYaHMS TOProOBOM CECCUN
8 EBpoob/uraw s MHOCTPAHHOTO | poccuitckoit Gupxi Ha aaty onpesenenns CHA nn6o Ha nocnesHuil
3MUTEHTA, J0roBas LieHHas TOpFOBbIVI J€Hb PN yCNOBUU NMOATBEPXAEHUA €€ KOPPEKTHOCTH.
6yMara HHOCTpaHHOI0 LleHa 3aKpbITUS NPU3HAETCS KOPPEKTHOM, €CIIM PACKPbITbI aHHbIE
roCynapCTEa 00 oObeme TOPro. 3a fieHb U 00beM TOProB He PaBeH HyH.
9 LleHHas Gymara
MeXyHapOoAHOI PUHAHCOBO
OpraHu3aumm
10 | NHBECTMLMOHHDIE NaK 1. LleHa cnpoca Ha MOMEHT OKOHYaHNs TOProBOM CECCUM POCCUICKON
DOCCUFACKHX NaeBbIX Oupxu Ha faty onpegenerus CYA nnb0 Ha nocnesHUi TOpro.bli
WHBECTULMOHHbIX (OHAI0B [ieHb, NPK YC0BUM NOATBEPXAEHUS ee KOPpeKTHOCTH. LleHa cnpoca,
onpepenenHas Ha aaty onpegenexus CHA, npusHaetcs KoppekTHoM
B C/ly4ae, eC/In OHa HaX0AMUTCA B MHTEPBaA/e MEXAY MUHUMANbHON W
MaKCUMasIbHOM LieHaM CAENOK Ha 3Ty Xe AaTy 3T0M xe Gupxu.
2. CpenHeB3BeLLEHHAS LieHa Ha MOMEHT OKOHYaHUS TOProBOM
ceccum poccuinckoin Gupxu Ha aary onpepenequns CHA 6o Ha
NOCAeHUA TOProBbIil A€Hb, NPN YCI0BUM, YTO JaHHAS LieHa
HaXOAMTCA B Npefenax Cnpeaa LeH cnpoca v NpeaioXeHns Ha
yKa3aHHyto aary.
3. LleHa 3aKpbITisi Ha MOMEHT OKOHYaHMS TOPrOBOM CECCUn
poccuiickon Gupxu Ha aaty onpeaenenns CHA nn6o Ha nocnegHui
TOProBbIA ieHb NPN YCNOBUM NOATBEPXKAEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPU3HAETCS KOPPEKTHOM, €CIIM PaCKPbITbl aHHbIE
06 00beme TOproB. 3a AeHb  00bEM TOProB He PaBeH HyIo.
11 | Nau (akuuu, gonu) Ecnn anq onpegenexuns cnpaBeMBoi CTOMMOCTH, UCMOJIb3YIOTCA

NHOCTP@HHbIX MHBECTULMOHHBIX
(hoHp0B

LLeHbl OCHOBHOTO PbIHKa 3@ NOCAEAHWIA TOProBbIil AEHb (3 YuCNa
aKTUBHbIX POCCHACKNX GUPX), TO MCMONb3YIOTCA CIEAYHOLLME LIEHDI:

1. LleHa cnpoca Ha MOMEHT OKOHYaHMS TOPrOBOM CECCUN POCCUIACKON
Oupxu Ha aaty onpepenenna CHA nnbo Ha nocnesHUi TOProBbIil
neHb. Llena cnpoca, onpeaenenHas Ha gaty onpeaenenus CHA,
NPU3HAETCS KOPPEKTHOM B CyYae, eC/M OHA HAXOAUTCA B MHTEpBaNe
MEX/y MUHAMAbHOM N MAKCUMA/IbHOR LIeHaMV CAENO0K Ha 3Ty Xe
ATy 310/ Xe GupXxiu.
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2. CpeniHeB3BeLLEHHAS LieHa Ha MOMEHT OKOHYaHMS TOProBOi
ceccun poccuinckoit Gupxn Ha gaty onpegenenus CYA nubo Ha
NOCAEAHNI TOProBbIA feHb, NPU YCIOBUM, YTO laHHas LieHa

HaXOANTCS B Npefenax Cnpesa LeH Cnpoca U NPeAoXeHuns Ha

YKa3aHHylo Aary.

3. LleHa 3aKpbITUSI HA MOMEHT OKOHYaHUsi TOProBOM CeCCum
poccuiickon Gupxu Ha aaty onpegenenns CHA nnbo Ha nocnefHuit
TOProBbIA AieHb NPN YCNOBUM NOATBEPXKAEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPU3HAETCS KOPPEKTHOM, €M PacKPbITbl aHHbIE
06 06beme TOpro. 3a AieHb 1 06bEM TOProB He PaBeH HYIH0.

12 | HepBuxumoe nmyLLectso i He npumexumo
UMYLLECTBEHHbIE NPaBa
13 | Mpon3BogHble (hUHAHCOBbIE [N hbHOYEPCHBIX M ONLUOHHLIX KOHTPAKTOB, €C/IN AaHHbII
NHCTPYMEHTDI KOHTPAKT ABNSETCA MapXMPYEMbIM U Ha ATy OLIEHKN OTpaXeHbl BCe
pacyetbl N0 BapuaLLMOHHON MapXe, CNpaBeABas CTOMMOCTb paBHa
HyNI0.
14 | Mpasa 1pedoBaHus 13 He npumexumo
[0r0BOPOB CTPaX0BaHMUs
aKTUBOB
15 | [lonw B yCTaBHbIX Kanutanax He npumexumo
POCCUACKNX 0OLLECTB C
OrpaHnyeHHoN
OTBETCTBEHHOCTbIO
16 | lonm B npaBe co6CTBEHHOCTM | He npuMennmo
Ha obLLee MMYLLECTBO
TOBapULLen no Jorosopy
UHBECTULMOHHOIO
TOBapuLLeCTBa
17 | llpaBa TpedoBaHuA U3 He npumennmo

[I0r0BOPOB
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18

LleHnas Oymara,
npuo6peteHHas Ha oupxe (B
PEXUME OCHOBHbIX TOProB) B
[ieHb pa3MeLLeHns

Cl'lpaBeﬂIIVIBaﬂ CTOUMOCTb onpeaensaeTca B obuiem nopaake.
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Mpunoxenne N° 6

ﬂOI’IyCTMMbIe KPUTEPHUH OLLeHKK aKTUBOB N0 UCXOAHbIM JaHHbIM 2-ro YPOBHS

NO

Bup aktuBa Kputepuu
n/n

1| TocynapcteHHble LeHHble | GOHA nocne0BaTeIbHO NPUMEHSIET CIEAYHOLLME LiEHbI B PAMKAX OLEHKM
GyMarw Poccuitckoit aKTMBOB N0 UCXOAHbIM JaHHbIM 2-0T0 YPOBHS:

Oepnepaumu 1. Liena HP[I?, onpepenentas no metogy 1unu metopy 2.

[pn ycnoBuM NpoxoxaeHus TeCTUpOBaHNA Ha KOppeKTHOCTb. LleHa
CYUTaeTCA KOPPEKTHOM, eC/ HaXoAuTCA B npeaenax cnpepa BID <
Liena HPJl < OFFER wnn OFFER < Liewa HPJ] <BID. B cayuae
0/AHOBPEeMeHHOro packpbitus LeH HPJL, onpefeneHHblx no AByM

2 | 06/mrawmum poccuinckux
IMUTEHTOB

METO/aM, HO N0 LieHe C HaUBbICLUEH TOYHOCTbIO HE BbINOAHSETCA
TECTUPOBAHME LiEH Ha KOPPEKTHOCTb (LieHa HAXOANTCS He B Npeienax
CNP3ja LieH CNpoca v NPeANoXeHus), T0 CNOAb3YeTCs LieHa,
OnpepeneHHas no BTOPOMY MeToAy Npy YCNOBUM NOATBEPKAEHHS ee
KOPPEKTHOCTH.

2. LleHa no MoeNM OLEHKI B NOPSALKE NpUOpHTETA:
-mogenb N° 1,
-mogenb N° 2,

u3noxenHble B Mpunoxennn N° 9 K Hactoswum lpasunam.

3 | AKLMM POCCHIACKNX ®oHp nocnenoBaTeNbHO NPUMEHSIET CEAYIOLLAE LieHbl B PaMKaX OLIEHKM
SMUTEHTOB aKTMBOB M0 UCXOAHBIM JAHHBIM 2-0T0 YPOBHS!:

1. Llena HPZ npu ycnoBum npoxoxaeHus TeCTMpoBaHUs Ha
KOPPEKTHOCTb. LleHa cunTaeTcst KoppeKTHOM, eC/I HaXOANTCS B
npeaenax cnpefa BID < Liena HPJl < OFFER wan OFFER < Liena HPJ
<BID.

2. llena no mogenu ouenku (Mogens N° 3, npuegeHHas B
Mpunoxenun N° 9 K HacTosiwum lpasunam).

2 31ech U Janiee 10 TEKCTY: lieHa, paccuntannas LlenosbiM nentpom HKO AO HP/I. Ucnolib3yeMble METOAUKY IPUBEIEHBI B
Ipunoxenuu Nel4.
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067MraLum MHOCTPaHHbIX DoHA N0CNe0BaTENbHO NPUMEHSET CRE/YHOLLNE LiEHbI B PaMKaX
rocypapcrs OLIeHKM aKTUBOB N0 UCXOfHbIM JLaHHbIM 2-0r0 YPOBHSI:

1) weHa BGN (px_last), packpbiBaemast IH(OPMALMOHHOM CHCTEMON
«bnym6epr» (Bloomberg);

2) ueHa BVAL (px_last / Mid), packpbiBaeMas MHhOpMaLMOHHON
cuctemoi «<bnymbepr» (Bloomberg). Score paBeH 6 u Bbiwe.

YKa3aHHble LeHbl CYNTaoTCs KOPPEKTHLIMU NPU OAHOBPEMEHHOM
COBNI0EHMN CREAYIOLLUX YCNOBHH:

« LleHa HaXxOANTCA B Npefenax Cnpeja LeH cnpoca U npeanoxenns,
packpbiBaeMblx MHOpMaLLMOHHOA cucTemoit «baymbepr» (Bloomberg),
Ha YKa3aHHyto Aary;

« Ha JaTy ONpefeneHns LeHbl He UMEN0 MeCTo YXyALeHne
KPEAUTHOTO KauecTBa IMUTEHTA (OTCYTCTBYHOT COOLITUS N0 06ECLEHEHHNIO,
npegycmotpertble B [punoxenun N° 8 k HacToswum lpaBunam;

3) Llena HPLL, onpepenennas no metogdy 1uau Metoay 2 npu
YCNIOBUM NPOXOXAEHUA TECTUPOBAHMSA HA KOPPEKTHOCTb. LleHa cuntaercs
KOPPEKTHOM, eC/n HaxoauTcs B npeaenax cnpesa BID < Llena HPJ <
OFFER wnu OFFER < Llena HPJ, < BID.

B cnyyae ogHOBpeMeHHoro packpbitua uen HPJL, onpeaenentbix no
[IBYM METOJaM, HO N0 LieHe C HauBbICLUIEN TOYHOCTbHO HE BbIMOJIHAETCS
TECTUPOBAHME LieH Ha KOPPEKTHOCTD (LieHa HaXOAMTCS He B Npeenax
CNp34a LieH Cnpoca 1 NpeaoXenus), To NCnonb3yercs Lexa,
onpefeneHHasi No BTOPOMY METOAY NpH YCNOBUM NOATBEPXEHMS ee
KOPPEKTHOCTH.

4) Llena no mogenu owexku (mogens N° 2, npusefeHHas B
Mpunoxerun N° 9 k Hactoswum lpasunam).

AKLLM MHOCTP@HHBIX Llena no mogenu oueHku (Mogenn N° 3 Mpunoxenns N° 9 k HacToswumm
IMUTEHTOB, poccuiickue u | TpaBunam).

MHOCTPaHHbIE
ieno3uTapHble pacnucku Ha
aKLMN MHOCTPAHHbIX
IMUTEHTOB
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06nraLus BHELHNX
00/1MraLmoHHbIX 3aiMOB
Poccuiickoit Oepepaumu

[o aHanoruu ¢ n. 4 Hactoswero lpunoxexus

1 | llonrosas LeHHas Oymara Mo aHanoruu ¢ n. 4 Hacroswero lMpunoxexus

MHOCTPaHHbIX rOCyAaPCTB

8 | EBpooGauraums Mo aHanoruu ¢ n. 4 Hacroswero lMpunoxexus

WHOCTPAHHOI0 IMUTEHTA,

N01roBas LeHHas Gymara

MHOCTPAHHOrO rocyaapcTBa

9 | llennas Gymara Mo aHanoruu ¢ n. 4 Hacrosiwero lMpunoxenus
MeXJyHapOoAHOM
(hMHaHCOBOW OpraHu3aLmum
10 | NHBECTULMOHHDIE Nau CnepytoLyme LieHbl Ha MOMEHT OKOHYaHMUS TOProBOM CECCUM Ha Aary

POCCUICKMX NaeBbIX onpeaenenus CYA.

UHBECTHLIMOHHBIX DOHAOB | pycyeryaq croumocTs OZHOT0 MHBECTULMOHHOTO Nas, onpeseneHHas
Ynpasnatowei komnanuedn [MN® n packpbitas/npefocTaBaeHHas B
yCTaHOB/IEHHbIE 3aKOHOAATE/ILCTBOM CPOKM.

11 | Nan (akumu, gomm) [o aHanorum ¢ n. 5 Hactosiwero Mpunoxenuns

MHOCTPaHHbIX

UHBECTULMOHHBIX (hOHA0B

12 | Hegsmxumoe umywectson | He npumeHnmo
UMYLLLECTBEHHbIE NpPaBa
13 | MponsBogHble (mHaHcoBble | YctaHasnusaetcs lTpasunamu onpegenequs CHA
UHCTPYMEHTb
14 | lpaBa TpeboBaHus u3 He npumennmo
0r0BOPOB CTPaXx0BaHus
aKTUBOB
15 | lonm B ycTaBHbIX kanutanax | He npumeHumo

POCCHIACKMX 061LECTB C
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OrpaHNYeHHOM

OTBETCTBEHHOCTbH)
16 | lonm B npase He npumennmo
COOCTBEHHOCTH Ha obLee
UMYLLLECTBO TOBAPULLEN MO
0rOBOPY NHBECTULMOHHOIO
TOBAPULLECTBA
17 | Npasa TpedoBaHus U3 He npumexumo
0r0BOpOB
18 | Llennas Oymara aBnsietcs [InS OLLeHKN LieHHOM ByMaru MCnosb3yeTcs LieHa BbiMyCKa (aHanornyHoro
NONOHUTE/IbHBIM BbINYCKOM | AKTUBA), N0 OTHOLUEHMIO K KOTOPOMY AAHHBIM BbIMYCK ABASETCS
NONOJIHNTENbHBIM, ONpeaeneHHas Ha aaty onpepenenns CHA B
COOTBETCTBUM C MOJENSIM OLEHKM CTOUMOCTH LieHHbIX OyMar, Ans KOTopbIX
OnpefeneH akTuBHbIA PbIHOK.
19 | llenHas Oymara, L9 OLLeHKM LieHHOM OyMaru, nCnosib3yeTcs LeHa MCXOAHOM LieHHON

nonyyeHHas B pe3ynbrate
KOHBEpTALMN B Hee pyroi
LIeHHOM BymMari (UCX0AHOM
LIeHHOW Oymarh)

Oymaru, onpepenexHas Ha aary onpepenexus CHA B COOTBETCTBIM C
MOZENAMM OLLEHKN CTOUMOCTH LieHHbIX GyMar, A5 KOTOpbIX onpejeneH
aKTUBHDIN PbIHOK, CKOPPEKTUPOBAHHAs C y4eTOM Ko3hhuLmeHTa
KOHBEpTaLuu.

Ecu HEBO3MOXHO ONpPeAenuTb B COOTBETCTBUN C MOAENAMMU OLEHKH
CTOMMOCTH LieHHbIX ByMar, st KOTOpbIX ONpeAeneH akTBHbIM PbIHOK,
LLeHY MCXOAHOI LieHHoi Gymarv Ha faty onpeaenetus CYA, ucnonbayetcs
CnpaBefIMBas CTOMMOCTb UCXOAHOM LIEHHOR GyMary, onpefieneHHas Ha
[Ty KOHBEPTaLLMM, CKOPPEKTUPOBAHHASA C y4eTOM KO3 (huLMeHTa
KOHBEpTALMH.

CnpaBenMBas CTOMMOCTb ONPEeAENSeTcs COrnacHo 3ToMy NOpsAKY Ha
naty ouenku. Co cnepyrouleid aaTbl CnpaBenBas CTOMMOCTb
onpefenseTcs B 00LIEM NOPAAKE.

OLEHOYHOM CTOMMOCTBHO aKLMil ¢ GoAbLLEN (MEHbLUENH) HOMUHABHOM
CTOUMOCTbIO, MPU3HAHHBIX B Pe3yNbTaTe KOHBEPTALMM B HUX NCXOAHbIX
aKLMi, 9BNAETCA OLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHDIX B HUX aKLLMA.
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OLeHOYHO/ CTOMMOCTbHO aKLWiA T Xe KaTeropuy (Tuna) ¢ MHbIMM
npaBaMi, NPU3HAHHbIX B Pe3y/ibTaTe KOHBEPTALMN B HUX UCXOLHbIX
aKLMiA, IBNAETCA OLEHOYHAS CTOUMOCTb KOHBEPTUPOBAHHBIX AKLMIA.

OLEHOYHOI CTOMMOCTbIO aKLMi, NPU3HAHHDBIX B pe3yNbTaTe KOHBEpTALUM
NpK ApOBAEHNN UCXOHBIX AKLLMI, SBASIETCA OLEHOYHas CTOUMOCTb
KOHBEPTUPOBAHHBIX aKLIMA, IeNEHHAN Ha KOID(ULIMEHT ApoBAEHNS.

OLEHOYHOI CTOMMOCTbHO AKLMi, NPU3HAHHBIX B pe3y/ibTaTe KOHBEpTALIMM
MPU KOHCONMALLMM NCXO/IHBIX AKLMIA, ABNSIETCA OLEHOYHAS CTOMMOCTb
KOHBEPTUPOBAHHIX AKLMi, YMHOXEHHAA Ha KOS ULMEHT
KOHCOMMALM.

OUEHOYHOI CTOUMOCTBIO aKLMI UAN 00SIMTaLMit HOBOTO BbINYCKa,
MPU3HAHHBIX B pe3y/ibTare KOHBEPTALLMN B HUX KOHBEPTUPYEMbIX
NCXOAHbIX LeHHbIX Oymar, ABASIETCA OLeHOYHas CTOUMOCTb
KOHBEPTUPOBAHHDIX LLeHHbIX GyMar, efieHHas Ha KONNYECTBO aKLyil
(0Gnuravuin), B KOTOpOE KOHBEPTUPOBAHA OfHA KOHBEPTUPYEMAS LieHHas
Oymara.

OLEHOYHOI CTOUMOCTDIO AKLIMA, NPU3HAHHBIX B Pe3y/ibTaTe KOHBEpPTaLMM
B HUX MCXOJHbIX aKLMIt NpU peopraHn3aumn B hopMe CMAHUS, SBAAETCA
OLIEHOYHasH CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX OyMar, YMHOXEHHas
Ha KO3()(hULIMEHT KOHBEPTALIMM.

OLEHOYHOI CTOUMOCTDIO aKLMI BHOBb CO3/1HHOTO B pe3ysibTate
peopraHu3alim B opme pasgeneHus uam BblaeNeHns akLMOHEPHOro
06LLeCTBa, NPU3HAHHDIX B PE3yNbTaTe KOHBEPTALNM B HUX NCXOAHbIX
aKLMi, SIBNAETCS OLEHOYHAs CTOUMOCTb KOHBEPTUPOBAHHDBIX AKLMH,
NieNieHHan Ha Ko3(huumeHT KoHBepTaLuu. B ciyyae, ecm B pesynbrate
pasfenenus uau BoleNneHns co3aaerca ABa uam 60see akLuMOHepHbIX
00611ecTBa, Ha KOIPMULUEHT KOHBEPTALLUN ACNUTCS OLLEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHbIX aKLMH, YMEHbLIEHHAS NPONOPLUOHANBHO
l0/1e MMYLLLECTBA PEOPraHM30BaHHOTO aKLMOHEPHOro 06LLeCTBa,
nepefaHHoro akLoHepHoMy 06LLeCTBY, CO3AAHHOMY B pesynbTaTe
pasfeneHus Uam BblaeNeHus.

OueHOYHas CTOMMOCTb aKLMA BHOBb CO3[@HHOTO B pe3ysibTaTe
peopraHu3aLim B hopme BbleNeHNs aKLIMOHEPHOTo 00LLeCTBa,
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NPU3HAHHBIX B Pe3y/bTaTe UX PacnpeneseHins Cpe akLIMOHepoB
PEOpraHM30BaHHOT0 aKLMOHEPHOro 06LLECTBA, CYMTAETCA PABHOM HYAI.

OLEHOYHOI CTOMMOCTbIO 0BAMraLNii HOBOTO BbIMYCKa, NPU3HAHHBIX B
pe3ynbtate KOHBEPTALMU B HUX NCXOHbIX o6mrawui npu
peopraHu3aL i SMUTEHTA TaKKUX o6mraumin, IBASIETCA OLEHOYHaS
CTOMMOCTb KOHBEPTNPOBAHHbIX obmmrauui. lns onpenenexnna
CNpaBepnBoM CTOUMOCTH MOXET TaKXe MCNOJIb30BaTbCA OTHET
OLEHLLINUKa.

20

llennas Oymara,
npuodpeTteHHas npu
pasMeLLeHnm

C nathbl, B KOTOPYIO BNepBble OblN1 BbINOJIHEH KpUTEPUI aKTUBHOCTM PbIHKA
191 BHOBb Pa3MeLL.eHHON LIeHHOM 6ymam, cnpaseanuBas CTouMoCTb
onpeaenaeTca B obuem nopsaake.

[pu OTCYTCTBUM yKa3aHHbIX LieH B TeyeHne 10 pabounx AHen ¢ aatbl
npuoGpeTenns LeHHbIX yMar Ha 3Tane pa3MeLLeHns (BKNKYUTE/bHO)
NPUMEHSETCA LieHa pa3MeLLeHns, CKOPPeKTUPOBaHHas
NPONOPLMOHANBLHO HA U3MEHEHNE KNKYeBON CTaBKu baHka Poccum 3a
3T0T Nepuog.

Haunuas ¢ 11 gHs cnpaBefinBas CTouMoCTb onpefensiercs B oowem
nopaake.
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Mpunoxenne N°7

ﬂOI’IyCTMMbIe KPUTEPHUH OLLeHKK aKTUBOB N0 UCXOAHbIM JaHHbIM 3-ro YPOBHS

NO
n/n

Bup akTBa

Kpurepunu

[0CynapCTBEHHbIE LieHHble GymMari
Poccuiickoint Oepepaumu

OoHA nocneoBaresbHo MPUMEHAET Cheaytolmne LeHbl B paMKaX

067uraLn poCCUIACKUX IMUTEHTOB

OLIEHKM AKTUBOB MO UCXOAHBIM AaHHbIM 3-T0 YPOBHA:

Axumu pOCCMﬁCKMX IMUTEHTOB

067uraLn MHOCTPaHHbIX
rocyaapcie

Axumu WHOCTPAHHbIX 3MUTEHTOB,
POCCUIACKNE U MHOCTPaHHbIe
Aeno3uTapHble PACMnCKN Ha aKL MK
MHOCTPAHHbIX SMUTEHTOB

06nuraLmus BHELHMX
00/IUraLMOHHbIX 3aiMOB
Poccuitckoi Oegepavim

[lonroBas LeHHas Oymara
MHOCTPAHHbIX rocyAapcTB

EBpo0GaMraLmnsa MHOCTpaHHOro
IMUTEHTa, 0NroBast LieHHas
Oymara MHOCTPaHHOIO
rocyAapcrea

LieHHasi Gymara MexayHapoaHoN
(huHaHCOBO# OpraHu3aLyuu

= |lena HP[l, onpegenexHas no metody 3 npu yCaoBuu
NPOXOXAEHNUS TECTUPOBAHMS Ha KOPPEKTHOCTL. LleHa
CYNTAETCA KOPPEKTHOM, €N HAXOAUTCA B Npedenax
cnpepa BID < Llena HPJl < OFFER wnun OFFER < Llena HPA <
BID;

= QTYeT OLeHLLMKa Npu COOMOAEHNM YCIIOBUM, YKA3aHHDIX B
n. 8.8.1 Hactosiwux Mpasun.

10

NHBECTULIMOHHbIE Nau POCCUIACKMX
NaeBbIX UHBECTULIMOHHDBIX OHA0B

OoHA nocneaoBatesbHo MPUMEHSAET Cheaytolmne LieHbl B paMKaXx
OLIEHKM AKTUBOB MO UCXOAHbIM AaHHBIM 3-T0 YPOBHA:

Ecnm B cocTaBe nHBECTULMOHHOTO DOHAA eCTb aKTUBbI, OLIEHKA
KOTOPbIX N0 MHEHWNIO (®oHpa ABNSETCS HeaeKBaTHOM TeKyLLUM
3KOHOMHUYECKUM YCNOBUAM u/mnu (bVIHaHCOBOMy COCTOAHUIO

= PacyeTHas CTOMMOCTb OJJHOTO MHBECTULIMOHHOTO Nas,
onpeaenexHas Ynpasnstowen komnanuen MO un
packpbiTas/npeaocTaBNeHHas B YCTaHOBEHHbIE
3aKOHOJaTeNbCTBOM CPOKM.

= (ryer oLeHLLMKa NpK COONIOAEHNM YCNOBHI, YKA3aHHDBIX B
n. 8.8.1 Hactoswux lpasun.
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OTAENbHOT0 3KOHOMUYECKOr0 CYObEKTa, TO CNPaBEA/INBOIA
CTOMMOCTbHO MHBECTULMOHHBIX NaeB NPU3HAeTCS
CKOPPEKTUPOBaHHas CTOMMOCTb YNCTbIX aKTUBOB NAEBOTO
MHBECTULMOHHOTO (hOHAA, NPUXOAALLAACS Ha TaKMe
MHBECTULIMOHHbIE Nan. PacyeT CKoppeKTUpoBaHHOM CTONMOCTH
YMCTbIX AKTUBOB MHBECTULMOHHOTO (hOHAA NPOU3BOAUTCS Ha
0CHOBE UH(OPMALMN O CTOUMOCTM YMCTbIX AKTUBOB
MHBECTULIMOHHOTO (HOHAA Ha OTYETHYHO JaTy U pe3yNbTaTos
npoBeAeHHo QOHAOM B COOTBETCTBUN C BHYTPEHHUMMU
NOKymeHTaMu OOHAA OLEHKM CNpaBeANMBO CTONMOCTH OTAENbHBIX
aKTMBOB B COCTaBE MHBECTULMOHHOTO hoHAa. Pe3ynbTathl pacyeta
CKOPPEKTUPOBaHHOI CTOMMOCTH NpepocTaBAstoTcs GoHAoM B
CneLManu3upoBaHHbIii eN0o3uTapuii n ynpaBAAOLLY0 KOMNAHMIO
He NMo3/Hee CNIeAyHoLero paéoyero AHs, N0 COCTOSHMIO Ha
KOTOpbIA NPOU3BOAMTCS pacyer.

11| Naw (akunw, BonM) HHOCTPAHHbIX [o aHanorum ¢ n. 5 Hactosiwero Mpunoxenus
UHBECTULMOHHBIX (YOHA0B

12| HepgixuMoe UMyLIecTBo i OTYET OLiEHLLMKA MU COBMIOAEHUM YCIIOBH, YKa3aHHbIX B M. 8.8.1
UMYLLECTBEHHDIE NPaBa HacTosuX NIpaBu.

13 | Mlpon3BOAHbIE (PMHAHCOBbIE He npMMeHNMO
MHCTPYMEHTbI

14| Npaga Tpe00BaHMA U3 AOTOBOPOB | ()ryr OLLeHLLMKA NpK COON0AEHUN YCNOBUM, YKa3aHHbIX B . 8.8.1
(TpaxoBaHWsi aKTHBOB HacTostuX [1paBin

15| Mlon B ycTaBHbIX KanuTanax OTYET OLEHLLMKA MU COBMIOACHUM YCIOBH, YKa3aHHbIX B M. 8.8.1
POCCUACKMX 00LLECTB C HacToswwx Mpaswn.
OrpaHUYeHHOIM OTBETCTBEHHOCTbH)

16| Aonw B npase cobcrBenHoCTH f'a OT4eT oueHwWmMKa Npu COBAKAEHNN YCIOBNI, YKa3aHHbIX B . 8.8.1
o0Lyee UMyLLECTBO TOBapULLE N0 HacTosX Mpasi.
0r0BOPY MHBECTULLMOHHOTO
TOBapULLECTBA

17 | lpaBa TpebOBaHMUs U3 40r0BOPOB

Otyer oweHwLMKa npu COONI0AEHNN YCI0BUNM, YKa3aHHbIX B 1. 8.8.1
HacTosmx lpasun.
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Mpunoxenne N° 8

MeTtoaunKa oLeHKu KPeAUTHOIo pUCKa KOHTpPareHTa

1. OnpepeneHus, TepMUHBI U COKPALLIEHNS

Hactosiwasn Metoauka CYXHUT ANnd OLUEHKU KPeaWTHOro pUCKa KOHTpareHta, B TOM 4ucnhe npu pasmeLieHun
JNEHEXHbIX CPEACTB B 1ENO3UTHI U Ha CHETa C YyCNOBMEM HECHUXAEMOr0 0CTATKa B KPEAUTHLIX OPraHnU3aLusx.

erAMTHbIﬁ PUCK — PUCK BO3HUKHOBEHUA Y6bITKa BCNEACTBUE HEUCNOJIHEHNA KOHTPAreHTOM 0053a1e/1bCTB N0
JOroBopy, a TakKXe Heoniatbl KOHTPAareHToM OCHOBHOIO fojra nimnm MPOLEHTOB, NPUYUTAIOLLMXCA B
yCTaHOBﬂeHHbIﬂ NOroBOPOM CPOK.

KpeauTHbIH PERTHHT — MHEHNE HE3aBUCUMOTO PEMTUHIOBOrO areHTCTBa 0 CNOCOGHOCTM PEATUHIYEMOro uLa
UCMONHATL NMPUHATbIE Ha Ce6s puHaHCOBble 006s13aTeNbCTBa (0 €ro KpeanTocnoco6HOCTH, (HUHAHCOBOM
HaZeXHOCTW, (PUHAHCOBOM YCTOMYMBOCTH), BBIPAXEHHBIM C WMCMONb30BAHNEM PEMTUHTOBOA KaTeropuu no
onpefeneHHon PeUTUHroBOW WKane. MoryT NpUMEHSITLCS PEATUHTM CEAYHOLLMX PERTUHTOBBIX areHTCTB:

= Moody's Investors Service;
Standard & Poor's;
Fitch Ratings;

= Ananutnyeckoe KpeautHoe PeittunroBoe Arentcteo (AKPA);
= PeiituHroBoe areHTcTBo RAEX («3kcnept PAy).

PD (probability of default) — BepostHOCTb Aedhonta KOHTpareHTa N0 UCMONHEHMIO CBOMX 06513aTeNbCTB Mo
NtoboMy 13 0693aTeNbCTB KPEAUTHOTO XapaKTepa B C/lyyae KOHTPareHTa topuandeckoro La Wi oTAeNbHOro
006513aTeN1bCTBa B C/ly4ae KOHTpareHTa u3nyeckoro auua.

PD-peiTHHr — peilTUHT, COOTBETCTBYIOLLMA BEPOATHOCTU Aeh0NTa KOHTpareHTa.

LGD (loss given default) — fonq y6biTka B Ciyyae fedonta KOHTpareHTa (Bblpaxaercs B BUAe NPOLEHTa oT
001Lei CyMMbl 3830/1XEHHOCTH).

LTV - otHOwWweHue 00wWwei CyMMbI 3a,0/KEHHOCTH Ha ATy OLLEHKN pe3epBa K CTOMMOCTH 00ecneyenus.

Recovery Rate (RR) — npuBeseHHas (AMCKOHTMPOBAHHAS) CyMMa MoraweHui 3af0/KEHHOCTH B pe3ysibTaTe
MEpONpUSTUiA N0 BO3MELLEHNHO B Cly4ae AedonTa.

ECL (O)KMAEIEMbIe KpeAuTHble yﬁbITKM) = 3T0 pacyeTHaa BEANYUHA KPEAMTHbIX Y6bITKOB, B3BELlUEHHas Mo
CTeneHn BepoATHOCTU UX BOSHUKHOBEHNS HA NPOTSXEHNM 0XMAAEMOro CpoKa AencTBns (*)VIHaHCOBOFO dKTuea.

EAD (exposure at default) - o6wuit 06bem 0653aTeNbCTB KOHTPAreHTa Ha MOMEHT OLLEHKN Nepes KoMNnaHuei
(Hanpumep, cyMma BAOXEHMI B 0aHKOBCKME BKMaZbl (1€N03MTbI) U HECHIKAEMbIE OCTATKM Ha PacyeTHbIX cyeTax,
CyMMa BbIJaHHOr0 3aiMa).
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CoObitst no 06eCLeHEHN0 OTCIEXMBAKOTCA HA OCHOBAHUM MHOPMALMK, ONyOSMKOBAHHOM B CledyHOLLMX
LOCTYNHBIX UCTOYHMKAX:

e https://lwww.e-disclosure.ru/;

e https://lwww.moex.com/;

e https:/lwww.cbr.ru/;

e https://www.acra-ratings.ru/;

e https:/Iraexpert.ru/;

e https://lwww.fitchratings.com/;

e https://lwww.standardandpoors.com/;

e https://lwww.moodys.com/;

®  0(hULMANbHBIA CAUT IMUTEHTA/KOHTPAreHTa;

® (CepBiuc npefocTaBeHus Gyxrantepckoi (ronoBoii) 0TYETHOCTH Poccrara:
http://lwww.gks.ru/accounting_report;

® [I0KYMEHTbI, Noay4eHHble 0T DOHAA, yNpaBASOLLEA KOMNAHUN KM CNELMANU3NPOBAHHOTO Aeno3uTapus
®oHpa.

2. Metopbl OLLEHKH KPEeAUTHOIo P1UCKa

Yyer KPEAUTHOrO pPUCKa nNpu onpejeneHnn CﬂpaBeﬂﬂMBOVI CTOMMOCTN ocCylLecTBNAETCA OAHMM U3
cnepyowmux meToaoB:

Metoa 1 (Ha ocHoOBe OLleHKH NPUBEAEHHON CTONMOCTH)

CroumocTb akTMBa (06s13aTeNbCTBA), NPU BO3HUKHOBEHMM NPU3HAKOB O0GECLIEHEHUS, 3@ UCKNHYEHHEM
(hakTMYECKO NMPOCPOYKM MCMONHEHNS 0053aTeNbCTB, ONPeAenseTcs No MeTofy NPUBEAEHHOW CTOMMOCTH
ByAyLLMX IEHEXHBIX NOTOKOB, qublsaﬂ KPeJUTHbIE PUCKN Yepe3 KOPPEKTUPOBKY CTABKHN ANCKOHTUPOBAHMUS.

P,
PV, z
VT L (1 + 1y + PD * LGD)Pn/365

roe:
PV, — CNpaBeaanBas CTouMoCTb 00ecLeHeHHOro aktusa (0693atenbCTBa);

N - KonM4ecTBO AEHEXHbIX MOTOKOB A0 AaTbl NOralleHus akTuBa (06s3aTenbCTBa), HayMHas C AaTbl
onpenenequs CYA;

P,, - cyMMa n-0ro AEHeXHOro NOTOKa (MPOLIEHTbI U OCHOBHas CyMMa);
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N - NOPAAKOBbI HOMEp JEHEXHOr0 NOTOKa, HauyuHas ¢ Aatbl onpegenenus CHA;
D,, - konnyecTBo AHeit o1 Aatbl onpegenenus CYA 4o Aatbl n-0ro AEHEXHOro NoToKa;
PD — BeposTHOCTb iehoNTa KOHTpareHTa no MCNONHEHNMO CBOMX 0053aTebCTB Ha ropu3oHTe 1rof;

LGD (Loss Given Default, notepu npu 6aHKpOTCTBE) — A0AS OT CYMMbI, MOABEPXEHHON KPeAUTHOMY PUCKY,
KOTOpasi Moxer ObiTb MoTepsiHa B Crlyuae AedonTa KOHTpAreHTa; 7y, (ry - Gespuckosas craska(u)
[NCKOHTUPOBAHNS B NPOLLEHTaX rofoBbIX. [Lns Luenen onpefeneHus Hactoswei CTaBku(oK) Mcnoab3yercs
KpuBasi 6eCKyNOHHOM OXOAHOCTU C COOTBETCTBYIOLMMU CpoKamu Bbinnat Py, . lpasuna onpepenenus PD
u LGD onucaHbl B n. 3 HacToswein Metoamnku.

Metop 2. CnpaBeannBas CTOMMOCTb aKTHBa NpH haKTHYECKO#H NPOCPOUKe 06513aTeNbCTB

KOHTpareHTom onpepenaerca 0AHUM U3 CieAyIoLnX cnoco6os:

1. B cnyyae, ecnm Hactynuia fata npocpouku mo BceMy o6beMy 0653are/IbCTBA B COOTBETCTBUN
C 0rOBOPOM /10 MOZE/IH OXHAAEMbIX KPEANUTHBIX yObiTKOB (ECL):

ECL=EAD*PD *LGD

rge.

ECL (expected credit losses) — BennunHa KpeauTHbIX YOBITKOB, KOPPEKTUPYIOLLAS AEHEXHbIE NOTOKM,
NpUBEAEHHAs K MOMEHTY OLIEHKH;

EAD (Exposure at Default; cymma, nogBepXeHHasi KpeUTHOMY pucky) — o0uwmin 06bem 0693aTenbCrs
KOHTpareHTa Ha MOMEHT OLEHKM Nnepej KOMNauueh (Hanpumep, CyMMa BOXeHWA B OaHKOBCKME BKAajbl
(Aeno3uTbI) M HECHIXAEMbIE OCTATKN Ha PaCcyeTHbIX CYeTax, CyMMa BbIAAHHOr0 3aitMa);

PD (Probability of Default, BepostHoCTb AechonTa) — BEPOATHOCTb, C KOTOPOA KOHTpAreHT B TeyeHue
HEKOTOPOro CpOKa MOXeT Oka3aTtbCA B cocToHuu gedponta. Bennmunmwa PD npunumaercq pasHodt 1 npu
(hakTMyeckoi npocpouke 0653aTeNbCTBA KOHTPAreHToM;

LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) — 40151 OT CyMMbI, NOABEPXEHHON KPEAUTHOMY PUCKY,
KOTOpas MoXeT ObiTb noTepsiHa B Cyyae aedhonta Koutparenta. lpasuna onpepenexuns LGD onucaubl B 0.3
HacTosiwen Metoauku.

Cnpasen/imBas CTouMoCTb 00ecLeHenHoro aktuea PV ;,,, onpeaensercs no hopmyne:

PVae, = PV, — ECL

rge.
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PV} — croumocTb akTuBa Ge3 y4era KpeAUTHOro pucka (B oTAeAbHbIX Ciydasx PV MoxXer GbiTb paBHa
EAD), onpefieneHHasi B COOTBETCTBMM C METOAOM OLEHKM cornacko Mpasunam CYA.

2. B cnyvae, ecnm Hactynuna fata MpoCPOYKM MO YacTM 0053aTeNbCTB, MPeAyCMOTPEHHbIX
0rOBOPOM, M0 (hOpMyNEe MPUBEAEHHOA CTOMMOCTM [EHEXHbIX MOTOKOB, CKOPPEKTUPOBAHHbIX Ha BENNYMHY
KPEAMTHBIX YObITKOB:

N

P, (1—PD, *LGD)
PVgev = z Dp/365
=1 (1+me)

rae:
PV4ey — CNpaBeasnBas CToNMOCTb aKTUBA;

N - KonM4ecTBO AEHEeXHbIX MOTOKOB [0 AaTbl MOralleHns akTuBa (0053aTenbCTBa), HaYMHas C AaTbl
onpenenequs CYA;

P,, - CyMmMa n-0ro IeHeXHOro noToka (MPOLEHTLI U OCHOBHAs CYMMa);
N - NOPSIAKOBbIN HOMEP AAEHEXHOr0 NOTOKa, HaunHas ¢ Aatbl onpeaenchus CYA;
D,, - konnyecTBo gHeit o1 Aatbl onpegenenus CYA 1o Aatbl n-0ro AEHEXHOro NoToKa;

Incr) - 083PUCKOBAA CTaBKA ANCKOHTMPOBAHMS B MpoLeHTax rofoBbiX (ycTaHa/uBaetcsi B Mpasusax
onpegenenus CYA);

PDn - onpeaenaeTca B COOTBETCTBUK C 1. 3 HacTosLero ”pVIlIO)KeHI/Iﬂ U191 KaX0ro AeHexXHoro noToka n;

LGD - — onpepensiercs B COOTBETCTBUM C M. 3 HacToAero lpunoxenns.

3. Mopsagok onpepenenus PD n LGD
BepositHocTb fechonta (PD) KoHTpareHTa Ha ropu3onte 1rog onpegensercs cneaylowmmin MeTogamu;

1) B cnyyae Hanuuus y KOHTpareHTa peiTHra OJHOro U3 MeXAYHapOAHbIX PEATUHIOBbIX areHTCTB - Ha
OCHOBAHMM NYGANYHbBIX ZOCTYMHLIX AAHHBIX N0 BeposiTHOCTAM Aedponta (PD) 04HOTO U3 PEHTUHTOBBIX AreHTCTB -
Moody's, S&P unu Fitch, ny0nukyeMbix Ha caiTe COOTBETCTBYIOLLETO areHTCTBa B COCTABE €XErofHOro ot4era ¢
NPUMEHEHNEM COOTBETCTBUA YPOBHEN PEATUHIOB C NPUMEHEHUEM COOTBETCTBUS YPOBHEN PEHTUHIOB (B Cllyyae
HaJMYMA Y KOHTPareHTa peiTiHra MHOro PeMTUHrOBOro areHTcTea) no Tabanue 1 Hactosiwero Mpunoxenus.

2) B cnyyae Hanuyms y KOHTpareHTa pedTuHra MHOro PEMTUHIOBOTO areHTCTBA, BXOAALLMX IMGO B peectp
KPEAUTHbIX PEATUHIOBBIX areHTCTB, M60 peectp NANANOB U NPeACTaBUTENbCTB MHOCTPAHHBIX PEATUHIOBbIX
areHTcTB, ny6aukyembix Ha caite banka Poccuu, - no Tabauue 1 Hactoswero Mpunoxenns.
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3) B cyyae OTCYTCTBUS Y KOHTpAareHTa PelTUHra M HaaMums BbINYCKOB 0GAMrauMi - MO OLeEHKe
COOTBETCTBUS YPOBHIO PEWTUHIa Yepe3 KPeauTHbI cnpag o06anrawuii JaHHOro KOHTpareHTa. [lna onpegenequs
BEPOATHOCTH Aie(hoNTa UCNONb3YeTCs MAaKCUMabHbIA PEATUHT B KaXA0M rpynne.

4) B cnydyae OTCYTCTBUSI Y KOHTpareHta pedTMHra u oTcyTcTBUS BbinyckoB obauraumid — PD n LGD
ONpeAenserc Ha OCHOBAHMM BHYTPEHHUX KPEAUTHbIX PEWTMHTOB KoHTpareHToB ®oHga / Ynpasnsiowiei
KOMNAHWKM M COOTBETCTBYIOLLMX UM OLLEHKN BEPOATHOCTU Aed)oTa v noTepb, NPUCBaUBAEMbIX B COOTBETCTBIM C
Metogukoi, unoxenHon B Mpunoxenun N° 15 k Hactoswum Mpasunam. [laHHble npegoctassiotcs Gongom B
YNPaBASIOLLYI0 KOMNAHMIO U CMeLMan3upoBaHHbli Aeno3uTapuit He no3gHee padoyero fHs, CepytoLero 3a
[IHEM BO3HUKHOBEHMA COObITUSA N0 00CLIeHEHMIO.

B C/ly4yae, eCm CpoK noratueHus 0653aTe/1bCTBa MEHEe rofla OT AaThl OLiEHKH, UCnonb3yertca BepoATHOCTb
necboma KOHTpareHTa Ha CpoK, 0CTaBLUMICA 40 NOraLleHus.

Ecu CpoK noratuexHmna 6onblue roaa, 10 NMPUMEHAETCA BEPOATHOCTb necboma Ha 1rog.

BeposithocTb Aechonta (PD) Ha CpokK, OTAMYHbIE OT 1 roga, OLEHUBAETCs NPONOPLMOHANLHO CPOKY OT
BEPOATHOCTH Aie(honTa Ha ropu3oHTe 1rog:

D
PD; = PD x—

rae,
P D - BepostHoCTb Aedponta IMuTeHTa/aebutopa Ha ropusoHte 1rog;
D — KonnyecTBo KaneHaapHbIX AHeR 40 noraweHus/oepTbl;

T - konnyectBo KaJieHaPHbIX [IHEW B rosy, B KOTOpoM ocyLLecTBAAETCA pacyer PDL

Motepu npu 6ankpotcTBe/gedonte (LGD) onpegensitotcs cneaytolmum o6pasom:
LGD=1-RR,

rge:
RR (recoveryrate) — oxuaaeMblit IPOLLEHT BO3BpaTa N0 NPOCPOYEHHBIM BbiNiaTaM.

LGD (wan RR) onpenensiercs Ha 0CHOBaHUM NyGAMYHBIX AOCTYNHBIX AAHHbIX MEXAYHAPOAHOIO
perTMHroBoro arenTcrea Moody's ¢ yueTom CoOTBETCTBUS LKA peinTuHroB (Tabauua 1 HacToAwwero
[punoxenus).

[ins HeobBecneyeHHoro aonra, a Takxe ang caenok PENO, o6aurawui ¢ o6ecneyeHnem, 06anraLmui
UNOTEYHbIM MOKPbLITUEM MY OTCYTCTBUM MH(OPMALMM O CNPABEAAMBON CTOMMOCTH 0OecneyeHuns Moo ero
Hanuuus yposeHb LGD npurumaetcs pasHbim 100%.
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Ta6nuua 1. CooTBeTCTBHE LWIKAN PENTUHIOB

Moody's S&P Fitch
AKPA kenepTPA  ["Maynvhapoguas | MexayHapoaHas | MexgyHapoasas
WKana WwKana wkana
Baalu Bbiwe BBB+ 1 Bbiwe BBB+ u Bbilwe
Baa2 BBB BBB
AAA(RU) ruhAA Baa3 BBB- BBB-
AA+(RU), MARU), AA-RU) | rud, ruAA Ba BB+ BB+
A+(RU), ARU) rUAA-, ruk+ Ba? BB BB
A-RU), BBB+(RU) ruh, k-, Ba3 BB- BB-
ruBBB+
BBB(RU), BBB-(RU) ruBBB BT B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CcCC, CC,C CCC, CC, C Caa, Ca, C ccC,C cCC,C

"pl/l 3TOM B LieNsiX AaHHON METOANKK MPUMEHATCA CheaytoLine peVITVIHI'VI (ﬂpVI HaﬂVILIMVI)I

1. Moodys:

- Long-Term Issuer Ratings ([lonrocpoyHbIit peATUHN IMUTEHTA — NS AKTUBOB B UHOCTPAHHOM BafItOTE);

- Local Currency Long-Term Issuer Ratings ([lonrocpoyHble peTMHr IMUTEHTA B HALIMOHA/bHOW BaNKOTE

— 191 aKTUBOB B HaLOHANbHOM Bamore).

2. Standard & Poor's:

- Long-Term Issuer Credit Raitings (2151 akTMBOB B MHOCTPaHHOM BanoTe);

- Local Currency Long-Term Issuer Credit Raitings (a1 akTMBOB B HALLMOHANbHOM BasIOTE).
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3. Fitch:
- Long-Term Issuer Default Rating (a9 akTMBOB B MHOCTPaHHOW BankTe);

- Local Currency Long-Term Issuer Default Rating (815 akTMBOB B HaLMoHabHOW BantoTe).

4. AKPA HawumnoHanbHas wkana ans Poccuiickoit Oegepavin.
5. RAEX (3kcneprt PA) HaumoHanbHas Wwkana ans Poccuiickon Gepepaumu.
[lpn COOTBETCTBUM OJHOMY YPOBHIO PEATUHIA HECKO/IbKUX BEPOATHOCTEN AethonTa MCNOMb3YeTCs MaKCUMabHOe

3HayeHme PD.

4. OnpepeneHne COOTBETCTBUSA YPOBHIO PEHTHHIA Yepes KPeAUTHLIA cnpef o6nuraumi.

ﬂOpﬂﬂ,OK onpenene’na CooTBETCTBUA KOHTPAreHTa YypoBHIO peVITMHFa Ha [laTy OLLEHKK:

1) Onpepensietcs AOXOAHOCTb K NOTALIEHNIO NO 06MraLLMsM AaHHOR OpraHu3aLum cpokom 6onee 1roaa u
MeHee 3 ner. [Ipu OTCYTCTBUMM OOAMraunii CO CPOKOM MeHee 3 JeT MOXHO MCMOofb30BaTh Cnpaj C
NHAEKCaMN COOTBETCTBYHOLLEN CPOUHOCTH. [TpK HanMumMmM 06AMraL|Mia CO CPOKOM NOTraLleHns TONIbKO MeHee
1 roga ona pacyera KpefuTHOro Cnpsfa MOTYT UCNOAb30BATLCA OOMMraLMM APYruX IMUTEHTOB (KaK
MUHUMYM 3-X), UMEIOLLMX Kak 6au3Kue No CPOKY M AOXOAHOCTI o6AauraLyum, Tak n 06anraummn o CpoKoM
1-3ropa.

2) Onpegensietcsi, AOXOAHOCTM KAKOTO M3 WHAEKCOB NOAYYEHHas AOXOAHOCTb MO 06aMrauMn Hambonee
COOTBETCTBYET, B KayectBe Mepbl 6AM30CTH MUCMONb3YETCA CpesHeaputMUTUHYECKUI KpELUTHBIA CNpIj
obaurawui ¢ G-curve B CpaBHEHNM C KDELUTHBIM CIPIA0M YKa3aHHbIX HUXE MHAEKCOB. KpeanTHbli cnpaj
PacCuMTbIBAETC KakK pa3Huua Mexay [OXOAHOCTbK K MoralweHuto o67urauMm Ha CpoK ee
MOANDULMPOBAHHOW AKOPaLMK U G-Curve Ha 3TOT CPOK. B yKa3aHHbIX LENSX UCMONb3YTCA CReaytoLLmne
UHAEKCHI:

e Hpekc KopnopaTuBHbIX o6auraumi (1-3 roga, petunr > BBB-)
Tukep — RUCBITRBBB3Y

OnucaHue uHaekca - http://moex.com/a2197.

ApxuB 3Hauenui - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e MHaekc KopnopaTuBHbIX o6auraumi (1-3 roga, BB- < peittunr < BBB-)
Tukep - RUCBITRBB3Y

66

AO "HIN® "Poctex" OO0 "COK "lapaHT"
YwakoB Oner BnagnmmnpoBud Ecaynkoea TaTbsiHa CTaHucnaBOBHa
24.12.2020 20:21:11 24.12.2020 21:10:52



http://moex.com/a2197
http://moex.com/ru/index/RUCBITRBBB3Y/archive

Onucanme uHaekca - http://moex.com/a2196

ApxuB 3Hauenuit - http://moex.com/ru/index/RUCBITRBB3Y/archive

o lHaekc kopnopaTuHbIx o6aurawmi (1-3 roaa, B- < peitur < BB-)
Tukep - RUCBITRB3Y

Onucaxue uHaekca - http://moex.com/a2195

ApxuB 3Hauenuit - http://moex.com/ru/index/RUCBITRB3Y/archive/

Mo cnepytoweii Tabnuue onpeaensieTcs, Kakoi ypoBeHb PeiTUHra UCnob30BaTb NPK ONpeaeneHIn

BEPOSATHOCTH AechonTa:
Moody's
HHpekc
MexayHapopHas WwKana

Baal
Baa2 RUCBITRBBB3Y
Baa3

Ba1

Ba2 RUCBITRBB3Y
Ba3

B

B2 RUCBITRB3Y

B3
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http://moex.com/a2196
http://moex.com/ru/index/RUCBITRBB3Y/archive
http://moex.com/a2195
http://moex.com/ru/index/RUCBITRB3Y/archive/

Mpunoxetue N°9

"pHMepr Mofenen OLeHKN cnpaBe/InBON CTOMMOCTH aKTUBa

MO MCXOAHBIM AAHHBIM YPOBHSA 2 M YPOBHSA 3

[insg oueHku CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTN aKTuBa N0 UCXOAHbIM AQAHHBIM YpOBHeVI 2n3 UCnosb3yroTca
MoAeNn, npuBeeHHble B HACTOALLEM anJ'IO)KeHMI/I.

Mogenb N°1.

1. B HacTosiLen MOAENN NPUMEHSIIOTCA CEAYIOLLME ONPeAeNeHNs:
AHanoruyHas 06/mMraums - 06auraLms, OTHOCALLAACS K TOMY Xe CerMeHTy, 4To U oLeHuBaemas Oymara.
[10X0HOCTb K NOTaLIEHNIO - 3heKTUBHASA CTaBKa JOXOAHOCTH, PAaCCUNTAHHASA K NOTALLIEHNIO.

[orawenue - 6auxanwee LOCPOYHOE (Hanpumep, odepta) norawieHue (He YacTU4Hoe) obanraLuM uin
norawenue o6auraunu B Ciyyae, eCau AOCPOYHOE MNOTaleHUe He NpeayCMOTPEHO IMUCCUOHHBIMM

NOKYMEHTAMMU.
2. I'IpMBep,eHHaﬂ CTOMMOCTb €HEXHbIX NOTOKOB Ha 1aTy OL,EHKN PACCYUTLIBAETCA NO (bOpMyne:
it
i=1 (1 + T) 365
roe:

T - CTaBKa AUCKOHTUPOBAHUA,

N - KO/MYEeCTBO OCTABLUMXCA HA ATy OLEHKM NIaTeXell NPOLLEHTOB W/WAM OCHOBHOM CyMMbl 0Ara
N0 10rOBOPY (A€N03uTy, JOArOBOi LEHHOI OyMare);

CF; - Bennunua i-ro nnatexa;
t; - pata i-ro nnarexa;
to - BaTa OLEHKN.

3. CermeHTauus o6auraumii B LUEASX OLEHKM OCYLLECTBAACTCA C UCMOIb30BAHUEM MATPUYHOTO MOAX0AA
0/IHOBPEMEHHO N0 PEATUHTY, CPOKY 0OpALLEHNS 1 TUMY IMUTEHTA.

4. [lpuBedeHHas CTOMMOCTb OnpefensieTcs C Y4eToM HakonaeHHoro KynowHoro poxopa (HKL).
CnpaBefuBast LieHa LONrOBbIX LieHHbIX OyMar onpefensieTcs Kak NpuBeAeHHas K 4aTe OLEHKM CTOMMOCTb
IEHEXHbIX NOTOKOB N0 06/MrauMM 10 MOMEHTa €e MOralweHusi, paccyutaHHas ¢ MCNONb30BAHUEM
PACcYeTHON CTaBKM AUCKOHTUPOBAHMA (r) 3a MuHycom HK/L Ha Aarty oLeHKM.
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4.1.

4.2.

Ecim ocHoBHOW pbiHOK - MockoBckasi bupxa, 10 CTaBka [AMCKOHTUPOBAHMA OMpefensiercss Kak
CpefiHeB3BelUEHHas JOXOAHOCTb K MOraleHnto, paccyuTaHHas no UToram CAeNoK Ha [aty OLEHKM C
BbIOPAHHLIMU (DOHZOM @HANOTMYHBIMK 00/IMraumMsAMU. AHANOTUYHbIE LieHHble OyMaru BbiGUpaTCa u3
TOr0 Xe CEerMeHTa LieHHbIX OyMar, K KOTOpOMY OTHOCHTCS OLeHnBaeMas o0auraumns. Cnucok BbiGpaHHbIX
aHanoryHblx  obanraumi AR OLEHMBAEMOM  LeHHOM  Gymarm  nucbMeHHo  cooblaercs
Cneuuanu3npoBaHHOMYy Aenosutapuio oHaa.

CTaBKa JIUCKOHTMPOBAHMS PACcCUUTLIBAETCA NO (hopmyne:

N YIELDATWAP; « VALUE,
N VALUE;

rae:
N - KonM4ecTBO aHaNoOrMYHbIX o6nuraum7| C cooTBETCTBYHOLLMUM 06beMOM CAENOK Ha Aaty OLEHKH
(N>:3)’

YIELDATWAP; - 50X0fHOCTb i-0M aHANOrMYHOR 06/MraLmMn no CpefHeB3BeLIEHHON LeHe Ha
ATy oLeHKK, % rofosbix (no gaHHbiM MAO MockoBckas Gupxa);

VALUE; - o6vem caenok ¢ i-ol aHanornyHon obauraumen B Aaty OLEHKM (no AaHHbiM [TAO
MockoBckasi Gupxa).

Ecnu OCHOBHOM PbIHOK - MHas poccuitckas GupXa, TO CTaBKa JMCKOHTMPOBAHMS ONpefensiercs Kak
CpeaHeB3BelLEeHHas No 06beMy CAENO0K 0XOAHOCTb K NOraLeHMHo, paccyuTaHHas no UToram CAENOK Ha
Ty OLEHKU C BbIGPAHHbIMK (hOHAOM AHANOMMYHBIMU OONMTaLMAMA. AHANOTUYHbIE LieHHbIE Gymaru
BbIGMPAIOTCS U3 TOTO XE€ CErMEHTa LieHHbIX OyMar, K KOTOPOMY OTHOCHMTCS OlieHuBaeMas o6nuraus.
Cnucok BbIGPAHHbIX aHANOTUYHbIX 0BAMTaLLMi NS OLLEHUBAEMOI LiEHHOT BYMaru IUCbMEHHO coobLLLaeTCS
Cneuynann3upoBaHHOMY eno3uTapuio hoHAa.

CTaBka AMCKOHTUPOBAHMA PacCcymUTLIBALTCA N0 (hopMyne:
N YTM; « VOLUME;
N [ VOLUME;

rpe:

N - KoAnYecTBO aHaNOMMYHbIX 00JMraLMA C COOTBETCTBYIOLMM 00BEMOM CAEOK Ha AATy OLEHKK
(N>:3)’
YTM; - 3¢pektnBHast AOXOAHOCTb i-OM aHANOMMYHOM 06AMraLmMu Ha AaTy OLEHKH, % roAoBbIX,

paccyuTaHHas ot LieHbl (BbIGMPAETCs 0fHA M3 pacKpbiBaeMblx OGupxei LeH B nopsigke yObiBaHMs
npuoputerta):

" (pefHeB3BELIEHHas LieHa CAENOK;
" 1|eHa 3aKpbITUS;

= (pedHas BenuduHa Mexay ueHamu npegnoxenns (OFFER) u cnpoca (BID) Ha MoMeHT
OKOHYaHus Toproso ceccun ((OFFER+BID)/2;
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5.1.

5.2.

VOLUME,; - obbem caenok ¢ i-o aHanornyHon obauraunen Ha Jaty OLEHKM B WTYKaX Wan
AEHEXHbIX eANHULAX B 3aBUCUMOCTH OT BUAA MHOPMALLMM, pacKpbiBaeMoi GupXe.

ECn Ha JaTy OLEHKN Ha OCHOBHOM PbIHKE €CTb MH(hOpMaLus O LieHe NpeanoXeHus, u noay4eHHas B
pe3ynbrarte pacyeta croumoctb PV > OFFER, 10 B KauecTBe cnpaBeaMBOM CTOMMOCTH NPUHUMAETCS LieHa
OFFER. Ecnvn Ha JaTy OLEHKM Ha OCHOBHOM pPbIHKe €CTb MH(OpMaLua 0 LieHe Cnpoca, U NoayYeHHas B
pe3synbTate pacyera croumocts PV <BID, 10 B kauecTBe cnpaBeainBoit CTOMMOCTH NpuHMMaeTcs LeHa BID.

ECM 0CHOBHOWM PbIHOK — POCCUCKMA BHEOUPXEBOW, TO CTABKA ANCKOHTUPOBAHUA Onpefensercs, Kak
CpefHee 3HayeHue J0X0AHOCTEN K NoralleHnto, paccuuTaHHbIX o1 koTupoBok no Metoguke HPJL Ha pary
OLEHKN N0 BblOpaHHbIM (POHAOM AHANOTMYHBLIM 00/MrALMAM, MO KOTOPbIM Takas KOTUPOBKA
paccyuTbiBanach Ha Aary oueHKU. AHanoruyHble LeHHble Gymari BbIOMPAKTCA U3 TOTO Xe CerMeHTa
LleHHbIX OyMar, K KOTOpPOMY OTHOCHTCA oLeHuBaeMast 06auraumusi. Cincok BbIOPAHHBIX AHANOTUYHBIX
00/Mrauuit Ans OLEHMBAEMOW LieHHOW Oymarn MUCbMEHHO CO00WaeTcA Cnewuanu3npoBaHHoMy
nenosutaputo Oonpa.

CraBka AMCKOHTUPOBAHMA PacCyMTLIBALTCA N0 hopMmyne:
N
i=1 YTM;
N
rae:
N - Konn4ecTBo aHanoruyHbix o6anraunin (N>=3);

YTM; - 5¢p(heKTuBHas JOXOAHOCTb i-0M AHANOTMYHON 0GAMraLMKM Ha AaTy OLEHKH, % TOLOBbIX,
paccuyutaHHas ot Kotuposku no Metoauke HPJ.

EC/M 0CHOBHOM PbIHOK — MEXAYHAPOAHbIA BHEGMPXEBON, TO CTaBKa AUCKOHTUPOBAHNS ONpefensieTcs Kak
CpejiHee 3HaYeHMe JOXOAHOCTEN K MOralleHmnio, paccuutaHHbIX 0T LeH Bloomberg generic Mid/last Ha
[Ty OUEHKM MO BbIOpPaHHbIM (POHAOM Q@HANOTMYHLIM OO/AMraLMaM, MO KOTOPbIM Takas LeHa
paccyuTbiBaNach Ha Aary oueHKU. AHanoruyHble LeHHble Gymarn BbIOMPAKTCA U3 TOTO Xe CerMeHTa
LleHHbIX Gymar, K KOTOpOMYy OTHOCUTCS oueHuBaemas o0auraumns. Cnucok BbIGPaHHbIX aHANOMMYHbIX
00/Mrauuin Ans OLEHMBAEMOW LieHHOW Oymarn MUCbMEHHO COO00WWaeTCA Cnewuanu3npoBaHHoOMy
nenosutaputo Oonpa.

CTaBka AMCKOHTUPOBAHMA PacCcymUTLIBALTCA N0 (hopMyne:
N
i=1 YTM;
N
rae:

N - Konn4ecTBo aHanoruyHbix o6anrauuin (N>=3);

YTM; - 5¢p(hekTnBHas JOXOAHOCTb i-0M AHANOTMYHON 0GAMraLMKM Ha AaTy OUEHKM, % rOLOBbIX,
paccyuTaHHas oT CpefHel LieHbl 3aKpbius poikka (Bloomberg generic Mid/last), ny6ankyemon
UHopmaLmMoHHOR cucTemon «baymGepr» (Bloomberg).
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Mopenb N°2.
1. B co0TBETCTBMM C HACTOALLEH MOJENbIO pacyeTHas LieHa (LI,EHbI) LLONTOBOM LLeHHO 6ymaru onpepengetcq
MeTO/0M NpPUBELEHHON CTOUMOCTH 6ynymwx JeHEeXHbIX NOTOKOB N0 (bopmyne:
n
CF,
PV =
(1 + Y)(Dk—[[aTa)/365
k=1

roe:
C F}.- cyMMa Kaxzoro eHeXHOro noToka;
D,- nata Kaxzoro JeHeXHoro noToka;
Y- cTaBka AMCKOHTMPOBAHMS.

[opsaok oKpyrnexus 3HaueHnin ycranasausaercs B llpasunax onpefenenus CYHA.

[lata ¥ cyMMa Kaxjoro JeHeXHOro notoka onpeaensercss B cooterctun ¢ Mpunoxexuem N° 10 k
Hactoswmm lpasunam.

2. CraBka JNCKOHTUPOBAHKA 6YD,YLI.I,VIX JEHEXHbIX NOTOKOB onpeaendeTca and A0/T0OBOW LieHHOM 6ymaru Ha
Kaxayto faty NPpUMEHEHU4.

CTaBKa AUCKOHTUPOBAHMS NPUHUMAETCS PaBHON HOMUHANBbHOM 6e3PUCKOBOW CTaBKe AOX0AHOCTH (CTaBKe
KBJl / cTaBKe KpuBOi CyBepeHHbIX OyMar, «CTpaHa pUcka» KOTOpbIX COOTBETCTBYET «CTPaHe PUCKa» OLEHUBAEMON
06auraumit, B T04Ke, COOTBETCTBYIOLLEN CPEAHEB3BELIEHHOMY CPOKY A0 noraiueHus / othepTbl LeHHoR Gymaru
N0 B TOYKE, COOTBETCTBYHOLEH faTe [JEHEXHOr0 NOTOKa), YBEJMYEHHOA HA COOTBETCTBYIOLLEE 3Ha4eHue
KPEAUTHOTO Cnpeda, KOTOpblil Onpedensercs Kak MeAuaHHoe 3HaueHne U3 auana3oHa KPeAuTHbIX CNpefos,
onpefieneHHoe AN PEHTUHIOBOM TPyNMbl A0ATOBON LEHHOW Oymaru B cootBeTcTBUN C [lpunoxennem N° 13
Hactoawmx lpasun. [ns rocynapcTBeHHbIX LeHHbIX Gymar (T0bko Ans efepanbHbiX LeEHHbIX Oymar)
Me[uaHHOe 3Ha4YeHne KpeaUTHOro Cnpea NpUHUMAeTcs paBHbIM 0.

Mopenb N°3 (akuuu).

1. CnpaseanuBas CTOMMOCTb aKLMK, 06PALLAKOWNXCS HA POCCUICKMX U MHOCTPAHHBIX (DOHAOBBIX OUpXaX,
onpefensiercs B COOTBETCTBUM C MOAENbIO OLEHKM, OCHOBAHHOM Ha KOPPEKTUPOBKE UCTOPUYECKOM LiEHbI
(nanee — mogenn CAPM). [laHHasi KOppeKTUPOBKA NPUMEHSETCS B CIy4ae OTCYTCTBUA HA0NI0AaEMON LieHbI
B TeyeHue He Gonee pecsitn paboumx AHeit (nanee 3 ypoBeHb). [Lns uenei OUEHKU CNpaBefavBOi
CTOMMOCTH MCMOJIb3YETCA CPaBHEHUE AMHAMUKK (LOXOAHOCTH 3a ONpPeAeNeHHbIn MPOMEXYTOK BPEMEHH)
aHaNN3Mpyemoro (IMHAHCOBOTO MHCTPYMEHTA C AMHAMUKOM PbIHOYHBIX UHAMKATOPOB.

2. B kauecTBe pbIHOYHOr0 MHANKATOPa (6eHUMapKa) aKLMit POCCHICKMX IMUTEHTOB, UCMONb3YETCS:
o yHaekc MockoBckoit bupxu (IMOEX).

® JIHbl€ UHAEKCbI MO peLleHnto ®oHpa.
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2.1, Tlo geno3utapHbIM pacnuckam UCnoNb3yHTCA PbIHOYHbIE MHANKATOPbI B OTHOLIEHUN 6A30BbIX aKTUBOB C
Y4ETOM CTPaHOBOT0 PUCKA MHCTPYMEHTA.

3. CDopmyna pacyeta cnpaBeAanBOI CTOMMOCTH HA JaTy pacyeta:
P, =Py x (1+E(R))
rpe:

Pl — (npaBepanBasf CTOMMOCTb OAHOM LeHHOM 6YMBI’M Ha faTy onpejeneHus CnpaBeAnuBOM
CTOMMOCTH,

P, - HauGonee no3HsA onpeaeneHHas LeHa f01eBOi LieHHO GyMary ypoBHa 1win 2;

E(R) - oxunaemas [10X0HOCTb LIeHHOR OyMary.

3.1, Oxwupaemas SOXOAHOCTb LeHHOM Bymaru onpegensetcs no cnegyrowei gopmyne mogenn CAPM:
E(R) = Rt + B (R —RY)

Pm;,

™" Pm,
T, — T,
R Ry T

365
rpe:
Pm1 — 3HayeHue pbIHOYHOro MHANKATOPA Ha AaTy OnpefeneHns cnpaBepnBoi CTOUMOCTH;

Pmo — 3Ha4YeHne PbIHOYHOTO MHAMKATOPA Ha NpeAblayLlylo AaTy onpefeneHus cnpasepinBoi
CTOUMOCTU;

B — beta K03(h(huLMEHT, pacCHMTaHHbII N0 U3MEHEHUSIM LieH (3HAUEHMIA) PbIHOYHOTO MHAMKATOPA W
M3MEHEHUSIM LieHbI LieHHOR Oymaru. [ng pacyera kod(guunenta [3 MCNONb3YIOTC 3HAYEHM,
onpefenenHble 3a nocnegnue 45 Toprosoix AHel (rny6uHa pacyeta, ycraHasausaercs lpasunamu
onpegenenna CYA, Ho He Gonee 45), npedwecTBytowux Aate ONpefeneHus CnpaBeanBoi
cToMmMocTH. [lonyckaeTcs NpUMeHeHne MoZenn C jonyliexuem 3 = 1, B TOM uyucie B Cyyae
HeA0CTaTOYHOCTH PeNeBaHTHBIX JaHHbIX AN KOPPEKTHOTO ONpeAeNeHns 3HaUeHns KO3 (uuunenTa;

R, - L0XOAHOCTb PbIHOYHOTO MHAMKATOPA;

R - Risk-free Rate — Ge3puckoBasi cTaBka AOXOAHOCTH (onpefensieTcs Ha Aaty onpefeneHHas
CnpaBeAMBON CTOMMOCTH);

T, —n1ata onpegenenus cnpasepnBoi CTOUMOCTH;
T, — npeablaywwas aata onpefeneHuns CnpaBeanMBoi CTOUMOCTH.

LS aKUMit pOCCUICKNX IMUTEHTOB, TOpryeMblx Ha MoCKOBCKoW OnpXxe, 6e3puUCKoBast CTaBKa LOXOAHOCTH
— (TaBKa, ONpefeneHHas B COOTBETCTBIM CO 3HAYEHUEM KpuBOWA GeCKynoHHOR AoxoAHoCTH (cTaBka KBL)
FOCYAapCTBEHHbIX LiEHHbIX OYMar Ha MHTEpPBase B OAMH 0.
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B pacyete ncnonb3ytorcs:

®  MeTOAMKA pacyeTa KpuBow 6eCKyNOHHOM A0XOAHOCTU FOCYAApPCTBEHHbIX 06/MraLmit, onpeeneHHas
MAO MockoBckas Gupxa;

®  [MHAMM4ecKne napameTpbl G-KpUBOM MO COCTOSIHMIO Ha KaXAblA TOProBblit AeHb, Ny6AMKyeMble Ha
ouumansHom caite NAO MockoBckas Gupxa.

3.2.  beta koah(huwmenT (B) onpeaensercs Ha 0CHOBe CneayroLwmx hopmy:

_ Covariance (R,, Ryy)

Variance (R,,)

Pa;

R, = Pa_. -1
Pm;

Ry = m -1

rpe:

Ra -—[0X0/1HOCTb aKTNBaA,

Pai — LI€Ha 3aKPbITUA aKTUBA Ha aTy I;

Pai_l — npeablayuiasa LeHa 3aKPbITUSA aKTuBa,

Rm -—J10X0AHOCTb PbIHOYHOI0 MHAKUKATOPA,

Pmi — 3Ha4€HUEe PbIHOYHOI0 MHANKATOPA Ha AaTy I
Pmi_l — npejblayliee 3Ha4eHne pbIHOYHOro MHAKUKATOPA,

i = 1 ...N, 1oproBble IHM, NpeAWECTBYtOLIME AaTe ONPeAeNeHUs CnpaBeauBo cToUMocTH. [ns
pacyeta 0XOAHOCTH aKTUBA U PbIHOYHOTO MHAMKATOPa (6€HYMAPKa), MCNONb3YHOTCS 3HAYEHUS LiEHDI
3aKpbITUS M PbIHOYHOTO WHAMKATOpa 3a nepuop rAybMHbI pacyeta, NpeawecTylolmMe fare
onpeneneHus CnpaBes/ImBoi CTOMMOCTH.

bera Ko3dhuumeHT paccuuTbiBaeTCs Ha Aaty, NpeAwecTBYHOLY AaTe ONpeAeneHns cnpaBepnBoi
croumoctu. lTpu 31oM aara pacyeta beta koI duumnenTa fOMKHA SBASTLCA TOPrOBbIM AHEM.

[pu ncnonb3osannm mogenu CAPM B Lensix pacyera beta koadppuunenta ans LeHHbIX GymMar poCCUnCKMX
IMUTEHTOB NPUMEHSIKOTCA 3HAYEHNS LieHbl 3aKpbITs Ha MockoBCKoW Bupxe.

lokasatenm R, Ry, paccumntbiBatorcs 0€3 npoMexXyTouHbIX OKPYrieHuA.

4. [lpoume ycnosus.

4.1. lleHa 3aKpbITUA aKTUBA HA JaTy onpejesieHus CnpaBeaiuBoi CTOUMOCTU B MOZE/IN He YUUTLIBAETCS.
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4.2.

4.3.

4.4.

4.5.

[pu OTCYTCTBMM LieHbI 3aKPbITUS B KaKOR-NMGO TOProBblil A€Hb B Nepuoe ryOuHbI pacyeTa, Ha AaTty
pacyeta Koddduumenta beta, MHDOPMaLUMA O 3HAYEHUM PbIHOYHOTO WHAMKATOpPa (OeHYMapka) W
6e3pUCKOBOW CTABKM 3@ 3TOT TOPrOBbIii IeHb B MOJIE/IN HE Y4UTbIBAETCA.

[1p¥ Ha/WMYMM LieHbI 3aKPbITUS M OTCYTCTBUN 3HAYEHNS PbIHOYHOTO MHAMKATOPA (6EHYUMApKa) B KaKO-1uo0
TOProBblit leHb B Mepuojie rNyGMHbI pacyeTa, Ha fJaty pacyera Koddduuuenta beta, 3HaueHue
PbIHOYHOTO MHAMKaTopa (6eHYMapka) 3a 3TOT TOProBblil A€Hb NMPUHUMAETCA PaBHbIM MOCNEAHEMY
M3BECTHOMY.

[py oTCyTCTBUM 3HAUEHNS 6E3PUCKOBOI CTABKM Ha JiaTy pacyeTa, 3HaueHue 6e3pnCKOBOI CTaBKM 3@ 0T
NleHb NPUHUMAETCS PaBHbIM NOCNEHEMY U3BECTHOMY.

C naTbl BOSHUKHOBEHUS OCHOBaHMWA 415 npumexexus mogenn CAPM fo fatbl npexpaLieHusi 0CHOBaHMNA
ans npumenenns mogenu CAPM ucnonb3yetcs MHopMaLms TObKO TOI GUPXK, KoTopasi onpefeneHa Ha
laTy BO3HWUKHOBEHUS OCHOBaHWA Ans npumenenns mogenu CAPM. K Takoi MH(opMaLmMn OTHOCHTCS
CnefyrolLme 3HayeHus:

® |IeHa 3aKpbITU;

® 3Ha4eHue PbIHOYHOro UHAMKATOPA.
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Mpunoxenne N° 10
Mopsapok onpeaeneHns aMOPTH3MPOBAHHOIH CTOMMOCTH AKTHBOB,

¢ npuMeHeHneM MeToAa AchheKTHBHOM NpoLleHTHON cTaBKK (MeTop ICI)

AmopTM3NpOBaHHaA CTOMMOCTb (DMHAHCOBOrO akTMBa C npumeHexuem Metoga ICI onpepensercs Kak
NpUBEAEHHAs CTOMMOCTb OYAYLIMX AEHEXHbIX MOTOKOB C NPUMEHEHMEM CTaBKN AUCKOHTUPOBAHMSA, PaBHOM
3 hekTuBHOI NpoueHTHoM cTaBke (IC)

A=) A

= (1 +3cm) 565

roe:
JII; — cymma i-ro fJEHeXHOro NoToka, BKAKYas NOTOKN N0 OCHOBHOMY AOATY, NPOLEHTHbIE AOXOAbI W
MpoyYme CyMMbl, SBASAKOLLMECH HeoTbeMAeMon YacTbio ICIT;
d;- naTa AEHEXHOro NOTOKa, BK/KOYas:
- [laTbl OKOHYaHMS KaXA0ro nepuosa, B KOTOPYHO (B COOTBETCTBIUM C YCIIOBUAMM BbIMyCKa) HACTynaeT
00513aT€/1bCTBO IMUTEHTA NO BbINAATE KYNOHHOrO A0X0/a W (€C/IM MPEAYCMOTPEHO YCI0BUSMM BbINYCKa)
M0 YaCTUYHOMY NOTaLUEHNO OCHOBHOIO A0/ra — B Npefenax 0XuAaeMoro cpoka o6palLeHns;
- [aty, 10 KOTOpOW onpefenieH 0XNAaeMbli CPOK 00paLLeHus.

GopmupoaHue rpaghuka GyayLinx AeHeXxHbIX NoTokoB B Lensx pacyeta ICI ocywectsnsercs 8
cootetctBiu ¢ Mpunoxennem N° 11 k Hactosiwum lpasunam.

[lposepka ICI Ha COOTBETCTBUE PHIHOYHBIM YCIOBUSM OCYLLECTBAACTCS B COOTBETCTBUM C [Ipunoxennem
N°12 k HacToswmm pasunam.
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Mpunoxenue N°11

®opmupoBanue rpacmka GyayLMX AEHEXHbIX NOTOKOB
[pu (hopmupoBanuu rpachuka OYAYLWMX AEHEXHBIX MOTOKOB Y4YUTHIBAKTCA BCE JEHEXHbIE MOTOKU B

noraweHne 0CHoOBHOro Aonra U KyrnoHHoro 0xXoAa B Te4eHne 0XXnaaemoro Cpoka OﬁanJ,eHMFI.

Oxunzaemblii CPoK 06paLLeHns LeHHO ByMaru onpeaensercs ¢ aaTbl pacyeta CnpaBeaMBOA CTOMMOCTH
(He BKNKOYas) [0 HaUMEHbLLEN U3 AaT (BKAKYas):

" JaTbl Oq)eprI, Onuxanwen Kk pare onpepenexna CI'IpaBED,ﬂVIBOVI CTOMMOCTH (He BKNOYaqA faty
onpeaeneHus CﬂpaBEAHMBOVI CTOVIMOCTM). ﬂpVI 3TOM NMpK Haan4yuu O(peprI, faroLLen IMUTEHTY NpaBO, a He
0053aHHOCTb BblKyna, GoHg BnpaBe O0TKa3aTbCA OT €€ WUCMNO0/Jb30BaHUA, €CIn Yy Hero e€Ctb OCHOBAHUA
npeanonaratb, Y10 IMUTEHTOM o6anraumu Takoe MpaBo UCnoJib30BaHoO HE 6yner;

u JaTbl MOJHOTO MoratueHus, I'Ipe,U,yCMOT[)EHHOVI yCNoBUAMMU BbINMYCKa.

[loa AaToi JEHEXHOr0 NOTOKA NOHUMAITCA:

. NNaHoBble J1aTbl OKOHYAHMS KYNOHHbIX MEPUOAOB W MEPUOSOB NS YACTUYHOTO NOraLIeHUs
OCHOBHOTO J10/ra B COOTBETCTBUM C YCNOBUSIMY BbINYCKa;

. faTa, 10 KOTOPOil onpefieNieH OXWAAeMbll CPOK 00palleHns B COOTBETCTBUM C YCIOBUSIMY
BbIMYCKa.

[leHeXHble NOTOKM, BKKYas KYI'IOHHbIVI [10X0[, paCCYUTBIBAKOTCA B COOTBETCTBUU C YCNOBUAMM BbINyCKa.

Mpn opMupoBaHuMM rpacinka AEHEXHbIX NOTOKOB B LIEAAX pacyeTa CNpaBefAMBOMA CTOMMOCTH LiEHHbIX
Gymar ocywwiecTBAAETCA nepecMorTp GyyLiuX IEHEXHbIX NOTOKOB NP HANM4MM 0GHOBNEHHOA UHOpMaLMM®:

0 BE/IMYNHE CTaBKM KYNOHa (AN5 LLeHHbIX Gymar, N0 KOTOpbIM NPOLEHTHbIE CTaBKM He onpefeseHbl Ha Bech
OXWAAEMbI CPOK 00palleHns) — HOBOE 3HAYeHWe CTABKM KyMOHa CYMTAETCS YCTaHOBNEHHbIM B [aTy €ro
ny6nuKauum;

0 BE/IMYMHE MOraliaeMoil YacTh OCHOBHOTO [0ATA (ANA LieHHbIX GyMar, N0 KOTOPbIM NMpPedycMOTpeHo
YaCTUYHOE NOTaLeHne OCHOBHOTO JOAITa, HO CyMMbI NOTaLAEMbIX YacTell 0CHOBHOIO JJOAITa He OnpefieNeHbl Ha
BECb OXUAEMbli CPOK 06paLLeHNs) — HOBbIE BEJMYMHbI OCHOBHOTO [0/Ira CYATAOTCH YCTAHOBJEHHbIMI B ATy
ux nyGankauuu®,

[inst 1ONrOBbIX LIEHHBIX 6ymar, M0 KOTOpbIM NpeayCcMOTPEHO YaCTUYHOE MoralleHne 0CHOBHOro AoJira, Ho
BE/NUYMHbI NOrallaemMoro OCHOBHOro fo/jra He onpepeneHbl Ha BeCb CPOK 06an.I,EHVIﬂ, CYyMMbI 6yD,YLUMX

3 C y4eToM AaHHOTO YCNOBUS O AaTe Hayana NpUMEHEHNs paHee HEU3BECTHbIX BEANYMH (CTABKN KynoHa, CyMMbl NOrallaeMoro 0CHOBHOTO
BOATA, 38 UCKNKOUEHNEM 0BANTaLWMIt C MHAEKCUPYEMbIM HOMUHANOM) BbINOAHAETCS PACUET MHbIX NOKA3aTeNel, NPEAYCMOTPEHHbIX HACTOALLMUM
MpunoxeHunem.

4TIpu 3T0M nepecyeTy NOANEXAT B T. Y. BCE fEHEXHbIE NOTOKM, CNeAYIoWLMe 3 LaTOW OKOHYaHUS COOTBETCTBYHOLLET0 KYMOHHOIO Nepuoaa, no
OKOHYaHUM KOTOPOTO NPON3BOAMTCS BbiNAaTta 0CHOBHOTO JOATa.
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JEHEXHbIX NOTOKOB PAacCHUTLIBAIOTCA UCXOAA U3 0CTaTKa OCHOBHOrO [10/ira Ha AaTy pacyera, onpeieneHHoro ¢
y4e€TOM BCEX PaHee YCTAHOBNEHHbIX CYMM NoralieHus.

[lo obnurauusm c NnepeMEeHHbIM KYNOHOM /MnM HOMUHANOM ANS OLLEHKN 6yﬂ,yll.l,MX JEHEXHbIX NOTOKOB,
BENUYNHA KOTOPbIX HE onpeesieHa Ha MOMEHT OLLEHKKW, UCNOJIb3YHOTCA Pa3andHbIe NOAX0AbI A4 ABYX Chy4aeB.

° Mo BbINYCKY / IMUTEHTY HE MPOUCXOANN0 PE3KOro N3MEHEHUA KPEANTHOIO Ka4€ECTBa,
L M0 BbIMYCKY / 3IMUTEHTY NPOUCXOANNI0 pe3Ke N3MEHEHUA KPEAUTHOIO KavyeCTBa.

[ing [ONroBbIX LiEHHBIX 6ymar C UHAEKCMpYEMbIM HOMMWHAJIOM, €Cn B pacyer BEJIMYUHbI HOMUHAJIA
BK/NOYEHDbI NepeMeHHble, 3HaY€HNEe KOTOPbIX HE 3aBWUCUT OT pELIeHUa 3MUTEHTa, HOMWHANbHaa CTOUMOCTb
paccuuTbiBa€TCA CAEAYHOLLMM o6pa30M.

[Lna [ONTOBbIX LEHHbIX ByMar ¢ MHAEKCUPYEMbIM HOMUHAIOM, B PACYET BEMYMHbI KOTOPOTO BK/HOYEHbI
NEepPEMEHHbIE, 3HAYEHUe KOTOPbIX HE 3aBUCHT OT PelleHns IMUTEHTA, U MPW 3TOM He MpeayCMOTPeHa ero
amMopTM3aLMs, HOMUHA/MbHAA CTOMMOCTb PACCYMTLIBAETCA HA ATy KaXJOro JEHEXHOTo MOTOKa WCXoAs U3
HOMMHANIHOM CTOUMOCTY Ha JlaTy ONpeeneHus CNpaBe/MBOR CTOUMOCTH, CPOKA /10 AaTbl JIEHEXHOIO NMOTOKA W
MPOrHO3HOrO 3HaYeHNs MHAAALMK 4019 COOTBETCTBYHOLETO NepUoa no hopmyne:

HOMWHAJI UH,,
= OKPYT'J <HOMI/IHAJ] UH,_4

Dp—Dp—
x (1 + [MPOTHO3 MIILL,_,)” 365 2),

roe:
HOMMWHAJI UH,, - nckomoe 3HayeHne HOMIUHANG Ha AaTy KaXAoro AEHeXHOro noToka;

HOMMWHAJI UH,,_;- BenmunHa HoMUHANa, paccynTaHHas Ha Aaty NpepLwecTByoLWwero AeHeXHoro
MOTOKA, HO He paHee [arTbl pacyeta CnpaBeAanBoi CTOUMOCTH;

HOMWHAJI UH,,_; = HOMWHAJT UH,, - BennuuHa HomuHana Ha fJaty onpepeneHns
CnpaBsepanBoM CTOUMOCTH;

[TPOCHO3 UIILl,,_; - nporHos3Hoe 3HaueHue WMH(pAALMK, ONpefeNeHHoe Ha  Aarty
NPeALEeCTBYOLWEro AEHEXHOr0 NoToKa (n-1).

[ins LONroBbIX LLEHHbIX 6ymar C UHAEKCMpYyEeMbIM HOMWHAJIOM, B pacHeT BEMYUHbI KOTOPOro BKAOYEHbI
nepemMeHHble, 3Ha4yeHWe KOTOPbIX HE 3aBWUCUT OT pPELIeHUda 3MUTEHTA, U Npun 3TOM npejyCcMoTpeHa ero
amopTu3aumnd, HOMUHA/IbHAA CTOMMOCTb PACCHYUTLIBAETCA HA AaATy KAXAOro AEHEXHOro notoka C y4etom
npeawecTsytoLLero 4actuyHoOro noraweHa 0CHOBHOro Aosra no d)OpMYﬂEI
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HOMMHAJ UH/,,
= OKPYTJI(HOMUHAJ UH,, x (1 — CYMM(Z10J11 AMOPT),,_,) ,2),

rae:

HOMMWHAUJT UH' - BenumHa HOMUHaNa C y4€TOM ero aMopTi3aLiii - iCoMoe 3HaueHue HoMMHana
Ha AaTy KaXAoro AeHeXHoro NoToKa 3a BbYETOM YaCTUYHOTO NOralleHns 0CHOBHOr0 A0Ara C AaTbl pa3MeLLeHus
BbIMYCKA (He BK/K0Yas YaCTUYHOE NOralleHne OCHOBHOTO 0Ara B COCTaBe AEHEXHOro NoToKa n);

HOMMWHAJI UH - BennunHa HomuHana 6e3 yyera ero amopTu3aLmui - 3Ha4eHune, pacCunTaHHoe Ha
[iaTy COOTBETCTBYHLLEr0 AEHEXHOro NoToka no (hopMyse 6e3 yyeta YaCTHYHOTO NOraLleHns 0CHOBHOTO A0Ara C
[aTbl pasMeLLeHnss BbINycKa (C y4€TOM WHAEKCMPOBAHWS BEAMYMHbI HOMUHANG, YCTAHOBNEHHOW Ha Aaty
pa3MeLLeHns Bbinycka);

CYMM(A0JIAA AMOPT),,_- cyMma foneit 4aCTM4HOrO MOTaWeHMss HOMMHana C Aarbl
Pa3MeLLeHus Bbinycka A0 AaTbl EHEXHOro NOTOKA N (He BKNKYAsA AOJIH0 YACTUYHOIO NOralleHus HOMUHaNA B
COCTaBe [IeHeXHOro NoToKa n).

B pacyeT CyMMbl AEHEXHOr0 NOTOKA BKAOYAETCA CYMMa YaCTUYHOr0 noratleHnss 0CHOBHOT0 f1oara, eciun
OHO npeaycmMoTpeHo yC1oBUAMM BbIMyCKa B AaTy AEHEXHOT0 NOTOKA, paCcCHUTaHHaA Mo cbopMyne:

CYMMA AMOPT,,
= max (OKPYTJI(HOMHUHAJ
x J10JIs1 AMOPT,, ,2); OKPYTJI(HOMHHAJI UH,,
x J10JIs1 AMOPT,, ,2))
rae:

CYMMA AMOPT - wckomas BeiMYMHa YacTUYHOTO  MOTalleHWs HOMMHAnNa B farty
COOTBETCTBYIOLLEr0 AEHEXHOT0 NOTOKa;

HOMMWHAJI UH - BennunHa HomuHana 6e3 yyeta ero amopTusaLmum - 3Ha4eHune, pacCunTaHHoe Ha
[iaTy COOTBETCTBYHOLLEr0 AEHEXHOr0 NOTOKA Mo (hopmyne 6e3 yyeta YaCTUYHOMO NOraLleHns 0CHOBHOTO Jora ¢
NaTbl Pa3MeLLEHUS BbINYCKa (T. €. TONbKO C y4ETOM MHAEKCUPOBAHUS BENYMHBI HOMUHANA, YCTAHOBNEHHOM Ha
Ty pa3MeLLenns Bbinycka);

HOMMHAJI - BennunmHa HOMMHaNa Ha Aaty pa3MmelleHus Bbinycka (0e3 ydyeta MHAeKcauuu
amopTusaLmu);

J0JIA AMOPT),, - pons 4acTM4HOrO NOrawweHns HOMUHaNa B AaTy AEHEXHOro NOTOKa N.
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Onpepenexne BMEHEHHON MHANALNN:

[lns BCex nepuofoB, AaTa Hayana Kotopblx He npesbiwaer 2023 rog (rog norawenns Boinycka 003
52001RMFS), B kayecTBe NpoOrHo3a MH(ASALUM UCMONb3YETCH 3HAYEHNE <BMEHEHHOWY UHAASLMN ANA BbINYCKA
003 52001RMFS, paccuutaHHoe no dopmyne Kak pasHuua mexay Craskoit Kb/l B Touke, COOTBETCTBYHOLLEN
cpoky o norawenns sbinycka 003 52001RMFS, u cpeHeB3BELIEHHON JOXOAHOCTBIO K NOTALIEHU 3TOT0 Xe
BbINYCKa:

INF<3023 = Kb[l52001 — YTM52001,

s BCex nepuofoB, HaunHatowuxcs B npomexytke ¢ 2024 roga no 2028 rog (Bkntoyas), B KauectBe NPorHo3a
UHGAALIMM UCNONb3YETCA 3HAYEHHe, pacCcuuTaHHoe No (hopMyne, UCXOAA U3 3HAYEHUI <BMEHEHHOMY MHPASLMUN
BbinyckoB 0®3 52001RMFS n 52002RMFS:

INF2024-—2028

— OKPYTJL ts2002-t52001 [ (1 + INF.,4,5/100)t52002 Ay
= (1 4+ INF.5y,3/100)¢s52001 )

* 100,
INF<3028 = Kb/l52002 = YT Ms2002,
rae:

INF_50,3 - 3HauyeHue «BMeHeHHoW» uHdasuum anq sbinycka 003 52001RMFS, paccuutanHoe no
dopmyne (a) C TOYHOCTbIO 0 2 3HAKOB MOC/E 3aNgTOA — pe3ynbTar pacyeta no qopmyne (a) COOTBETCTBYeET
3HAYEHMIO B NPOLLEHTAX;

INF ;0,5 - 3HaueHue «BMeHeHHOM» uHpnsumn ans soinycka 003 52002RMFS, paccuutanHoe no
(opmyne (c) ¢ TO4HOCTbHO A0 2 3HAKOB NOCAE 3angToOil — pesynbTar pacyera no opmyne (c) cOOTBETCTBYET
3HAYEHMIO B NPOLLEHTAX;

t=2001> t52002 - 3HayeHue CpPefHeB3BELIEHHOr0 Cpoka A0 noraweHuss Bbinyckos 003
52001RMFS, 52002RMFS, paccuutaHHoe B rofax C TOHHOCTbIO 10 4-X (4eTbipex) 3HaKOB nocne 3angron;

KBb/ls5001, KB 52002 - 3HaueHue Crasku Kb/ B TouKe, COOTBETCTBYIOLEN CPESHEB3BELIEHHOMY
cpoky ao norawenns soinyckos 003 52001RMFS, 52002RMFS;

YTMcy001, YTMs,00, - CPEeAHEB3BELWEHHAs [OXOAHOCTb K norawenno Bbinyckos 003
52001RMFS, 52002RMFS Ha gaty oueHku, ny6aukyemas MockoBCKoM Gupxei.
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[lns BCex nepuofioB, HauuHarowmxcs B npomexytke ¢ 2029 roga o 2030 roa (Bkntoyas), B Kayectse
MPOrHo3a MH(AALMM UCNONBb3YETCA 3HAYEHNE, PacCYUTaHHoe No hopmyne, UCXOAS U3 3HAYEHUIA «BMEHEHHOMY
uHpasiym BoinyckoB 0©3 52002RMFS n 52003RMFS:

INF2029—2030

— OKPYLJI t52003t52002 | (1 + INF.,430,/100)¢52003 AW
- (1 4+ INF.,(,5/100)ts52002 )

* 100,
INF<3030 = KBJ52003 = YTMs5003,

roe:

INF<5030 - 3HayeHue «BMeHeHHOW» WH(paumm pana Boinycka 003  52003RMFS,
paccyutaHioe no cpopmyne (e) € TOYHOCTbIO A0 2 3HAKOB Mocie 3anATon —
pe3ynbTar pacyera no (opmyne (e) COOTBETCTBYET 3HAUEHMHO B NPOLIEHTAX;

t=2003 - 3HAYeHUe CpefHeB3BELIEHHOro cpoka Ao noraweHus Bbinycka 52003RMFS,
PACcCYMTaHHOE B rOAax C TOYHOCTLIO [0 4-X (YeTbIpex) 3HakoB nocse 3ansroi;

Kb/s55003 - 3Hayenue Crasku Kb/l B TOUKe, COOTBETCTBYIOLLEH CPEAHEB3BELIEHHOMY CPOKY
o norawenus Bbinycka 003 52003RMFS;

YTMs5003 - CpefHeB3BelLeHHaA JOX0AHOCTL K norawennto Bbinycka 003 52003RMFS Ha

nary oueHku, ny6ankyemas MockoBckoi Oupxei.

[inq BCex nepnopos, HaynHatowmxcs ¢ 2031 roga npu oTCyTCTBMN COOTBETCTBYHOLMX BbINyckoB 003, B
Ka4yecTBe NPOrHo3a MHMASLMM UCNONb3YeTCs NOpSA0K, onucaHHbld B N. 1.1.2-1.1.4 HacToswero lpunoxeHrus.

1. Tlo BbII'IYCKY/3MMTEHTy HE NPOUCXoAUN0 pe3Koro U3MeHeHna KpeATHOro Ka4yecrea.

1.1. Mertogbl nporno3a UL, yka3aHHble HUXEe, NPUMEHSIOTCS B MepapXMYecKoM Nopsake.

1.1.1. nq nporHo3Hbix 3HayeHud uHasuum (MPOTHO3 UML) mcnonb3yetcs 3HayeHUe «BMEHEHHOWY
uHasiym (ganee Takxe — BUTILL, INF).

[lnq Bcex nepuoji0B, 4aTa Hayaa KOTOPbIX HE MPEBbILIAET COOTBETCTBYHOLLME J1aThl NOTALLEHNS BbINYCKOB
[0cynapCTBEHHbIX LieHHbIX GyMar PO, HOMUHAN KOTOPbIX 3aBUCUT OT 3HaueHNs MHAdAALMK (Hanpumep, 2023 rog
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- rog norawekus sbinycka 003 52001RMFS), B kayectBe MpOrHO3a MHASLMM MCMONb3YETCS 3HaYeHue
«BMEHEHHOM» UH(NALMN, COOTBETCTBYIOLLEA BPEMEHHOMY FOPU30HTY NAaTeXa.

[lns nepuofoB, fata Havana KOTOPbIX He MpeBbILAET AaTy NoraleHus GAnxaillero no gare Bbinycka
0d3 - 3HaueHNe «BMEHEHHOM» UH(ASLIMM A0S COOTBETCTBYIOLIEr0 GMKAMLIEro No are NoraweHus Bbinycka
03, paccuntanHoe Kak pasuiia Mexy CraBkoit KbJl B Touke, COOTBETCTBYIOLLEH CPOKY 10 NOTaLLEHNS BbINYCKa
003, u cpeaHeB3BELIEHHOI J0XOAHOCTbIO K MOraLlEHMHO 3TOM0 XE BbINYCKa.

[lns nepuopoB, HaXxOASWMXCA B MPOMEXYTKE MeXAy AaTaMu MOralweHus ABYX COCEAHMX MO AaTaMm
BbinyckoB 0®3 - 3HauyeHue, pacCUMTaHHOE UCXOAS U3 3HAYEHMUA «BMEHEHHOW» UH(ASLMN COOTBETCTBYHOLLUX
COCeMHMNX BbINYCKOB.

HOPHHOK pacyeta BMEHEHHOM VIH(pﬂFILI,VIVI OMKUCaH BblLe.

[ing BCeX 0CTaNbHbIX NEPUOA0B NPOrHO3 CTPOUTCS B COOTBETCTBUM C NOPAAKOM, ONUCaHHbIM B n. 1.1.2 -
1.1.4 nacroqwero Mpunoxenus.

1.1.2. Npwn Hanuyun nporHoza MIP no GasoBomy nokasatesto, UCNOb3YEMOMY ANS ONpepeneHus
Be/MYMHLI  kKynoHa (Hanpumep, MWML), BenwuMHbl KYMOHOB Ha CpOKW, WMerowmecs B nporHose MIP,
PacCunTLIBAKOTCA Ha OCHOBAHNM AaHHbIX nporHo3a M3IP. Ecan nporHos M3IP umeetcq He Ha Becb nepuog, 10
0CTaBLUMECS KYNOHbI ONPEAENSTCA N0 METOJaM, YKa3aHHbIM HIXe.

1.1.3. Tlpu Hanuumm xos Obl OHOTO BbINYCKA aHANOTMYHBIX 00MraLLMi (CPOK, 00BEM BbIMyCKa) TOT0 Xe
IMUTEHTA, NO KOTOPbIM Ha AATy OLEHKN eCTb LieHa aKTUBHOTO PbiHKa, ANS pacyera BENMYMHbI KYNOHOB LieHa
NPUHMMAETCA PaBHOM LieHe, AatoLeit JOXOAHOCTb NO aHANOTMYHbIM 06AMraumMaM. B Lensx pacyeta BENYMHDI
KaXAoro oTAebHOro Gy AyLero KynoHa oH NPUHAMAKTCA PaBHbIMU Ha BECb HEONPeAeNeHHbI 0CTaBLUNIACSA 10
norawexus nepuog. B cyyae Hanuuus Gonee OAHOTO BbINYCKA aHANOTMYHLIX OOJMraLLMiA TOro Xe IMUTEHTA
(0AMHaKOBbIN CPOK M 06BLEM), N0 KOTOPBIM Ha AaTy OLLEHKM eCTb LieHa aKTUBHOTO PbIHKA, AN pacyeTa BeNYMHb
KYMOHOB LieHa NPUHUMAETCS PaBHOM CPEHEN LIeHe TaKuX BbiMyCKOB.

1.1.4. Tlpu OTCYTCTBUM LEHbI AKTMBHOTO PbIHKA A5 AHANOTMYHLIX 00JMraLMit TOT0 Xe 3MUTEHTa
MCnob3yeTcst NOAXOA COXPAHEHNS KPeAUTHOTO CP3Aa.

EC/n LeHa akTMBHOTO pbliHKa Mo AaHHOM o6aurawum Morna ObiTb onpeAeneHa He 6onee yem 1 (0AuH)
MecsL, Ha3ag, TO Ha KaX/blil AeHb C ONpeAensieMoi LLEHOM PacCuMTLIBALTCS PasHULLA CTABOK MEXAY AOXOAHOCTbIO
K OraLueHuto no AaHHoi o6aurawum v craskoi B G-kpusoit no 003 Ha cpok, paBHbIi Aropauun obaurawum. Cnpag
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onpeaensieTcs Kak CpefHee 3HaueHne Mexay ATMMu pasHuuamu. [Lng pacyeta BeIMYMHbI HEU3BECTHBIX KYNOHOB
LleHa NPUHUMAETCA PaBHON LieHe, AatoLiell AOXOAHOCTb, paBHYIo (r+Spread) Ha AaTy OLEHKH,

roe:

r — CTaBKa KpuBow 06eCKynoHHOW 0X0AHOCTH pbiHka 03 (G-kpuBas),

Spread - cpefHuii cnp3g.

Ecnu ueHa akTMBHOTO pbiHka 06/Mraumm He Morna 6biTb onpeeneHa He 6onee yem 1 mecsu, Ha3ag, 10 B
Ka4yecTBe KPEeAUTHOro CNp3Aa NPUHUMAETCS YCPeAHEHHbIR KPeauTHbIA CNPaj 3a OJMH MecsL, He 6onee YyeM no
Tpem Apyrum o6aurauuam Toro Xe IMUTEHTa C Haubonee 6U3KUMM K OLLeHUBAeMOMY AtopauusiMi. KpeauTHbli
CNp3A paccunTbiBaeTcs aHanornyHo n. 1.1.4 nactoswero Mpunoxenus.

ECAM IMUTEHT He UMeeT Apyrux 00/MraLui, UMEIOLLMX LieHY aKTUBHOTO PbIHKA B TeYeHne npedblayLero
Mecsila, T0 ANs OLEHKU HEN3BECTHBIX KYNOHOB NPUMEHSIETCA NOAXO0 «3LIESIOHOBY KPEAUTHOTO PUCKA NO PEATUHTY
IMUTEHTa. [lOXOAHOCTb MPUHMMAETC PABHOM JOXOAHOCTM MO COOTBETCTBYHLEMY WHAEKCY 00AUraLuil,
COOTBETCTBYHLLEMY PEUTUHIOBOW rpynne, K KOTOPOR OTHOCUTCA OLeHMBaeMas 00uraLms:

B 3aBMCHMOCTM OT KPeAUTHOTO PEelTUHIa Y BbINyCKa AOATOBON LEHHOW OyMari (KpeAUTHbIA PEUTUHT B
Ba/IOTE HOMUHANA), @ B Cly4ae ero OTCYTCTBUA - PEMTUHIA IMUTEHTA AU NOPYYUTENs (rapaHTa) LONr0BOM LEHHOM
Oymaru, [oAroBas LieHHas OyMara MOXeT ObITb OTHECEHa K OfHOM U3 YeTbIPex pedTHroBbIX rpynn. [pu Haauuum
HECKOJIbKNX PEedTUHrOB, BbIOMPaeTcs HaMOONbLUMIA U3 UMEIOLMXCA aKTYaNbHbIX KPEAUTHbIX pedTuHros. Ecau
MOPy4MTENbCTBO MO BbINYCKY AOATOBOM LEHHOW Oymaru obecneynBaer UCnonHeHne 0053aTebCTB B MOJHOM
00beMe U (Uu) rapaHTia BblAaHa Ha CyMMY HOMUHALHOM CTOUMOCTH W NPOLLEHTOB NO TaKUM JOArOBbLIM LiEHHBIM
Oymaram, 10 BbIOMPAETCA HAMOOMbLUNI U3 UMEIOLLUXCSA aKTyasbHbIX KPeAUTHBIX PEHTUHIOB BbIMyCKa 40Nr0BON
LieHHOW Oymaru v nopy4utens (rapara).

Moody's S&P Fitch
Jkcneprt PeituHrosas
AKPA PA MexpyHapopHa | MexayHapopHa | MexayHapoaHas rpynna
f lWKana f lWKana WwKana
Baalw Bbiwe BBB+ u BbiLe BBB+ u Bbilwe
PeituHroBas
Baa2 BBB BBB
rpynna |
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), 3
ruAA+, PeitHroBas
AA(RU), AA- Ba1 BB+ BB+
rufA rpynnalll
(RU)
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A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
A-(RU), ruA, ruh-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
PeiiTnHroBas
BB+(RU) | DD B2 B B rpynna
ruBB+ by
BB(RU) ruBB B3 B- B-
s 5 PeiiTnnroBas
bonee HU3KUIt PeATUHT / pelTUHT OTCYTCTBYET
rpynna IV

ePeiitunrosas rpynna |
NHpekc kopnopatuBHbIX o6nuraumi (1-3 roga, peintunr > BBB-),
Tukep - RUCBICPBBB3Y;

ePeiitunrosas rpynna |l
NHpekc kopnopatuBHbIx o6auraumit (1-3 roaa, BB- <peittun < BBB-),
Tukep - RUCBICPBB3Y;

ePeiitunrosas rpynna Il
WHaekc kopnopatuBHbix o6auraumit (1-3 roaa, B- < peutuur < BB-),
Tukep - RUCBICPB3Y;

ePeiitunrosas rpynna |V
BbIOMpaeTcs UHAEKC B 3aBUCMMOCTH OT KOTUPOBANbHOO YPOBHS, B KOTOPbIA BXOAMT OAr0Bas LeHHas
Gymara: MHAEKC KOTUPOBA/bHbIX UCTOB (KOTMPOBasbHbIA YPOBEHb 2) UM WHAEKC KOTUPOBANbHBIX
JINCTOB (KOTUPOBAJIbHBIA YPOBEHD 3),
Tukep - RUCBICPL2

Tukep -RUCBICPLS.
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1.2. ﬂpOI’H03MPOBaHMe MPOLEHTHbIX CTABOK ANA LIEHHbIX 6ymar, MOTOKW NO KOTOPbIM 3aBUCAT OT
g-Curve, Ha OCHOBE ¢)0pBapﬂHbIX (TaBOK (MGTO,U,MK& NPUMEHUMa TONbKO B C/lyyae, eC ONUCAHHbIA NOPAAOK
onpeneneHna KynoHa B MeToanke CooTBeTCTBYET SMUCCUOHHBIM ﬂOKYMeHTaM).

a) B cooTBETCTBMM C yCNOBUSIMU BbINYCKA PacCHMTLIBAETCS NPOTHO3Has AaTa OnpefeneHus CTaBku
L1 1-0r0 KynoHHoro nepuoaa (d ).

b) Ha ocHOBe AaHHbIX 3MMCCMOHHbIX AOKYMEHTOB onpefenserca qopsapaHas pata ans i-ro
KYNOHHOr0 NepuoAa:

datefi = den + di ,
rae:
datefi - (bopBaanaﬂ Aata, ucnosb3yemas anda onpeaeseHus ﬂpOfH03HOF1 CTaBKM i-ro KYNoHa,
derI — [laTa onpeaeneHna KynoHa, paccCutaHHasA B COOTBETCTBUK C |'|1,

d; — Cpok Ans G-curve B rofax, UCMOb3yeMblii AN ONpefeneHns CTaBKu i-ro KynoHHoro nepuopa B
COOTBETCTBUM C YCNOBUSIMM BbINYCKa (yopBapAHas TOYKa.

¢) [nsi-ro kynoHHoro nepuopa paccunTbiBaeTcs hopBapAHbIil CPOK ANA ONpeAeneHns kynowa (t;, B rogax)

Ha AaTy OLEHKK:
dgyn—date
o= ()
365

roe:
t; — (hopBapaHbIA CPOK ANS ONpedeneHns KynoHa (B KayecTse 6asbl pacyeta ucnonbsyercs 365 gHen);
Ay — AATA ONPEAENEHIs KyNOH, PACCUUTAHHAS B COOTBETCTBUM C 1.1,

date - nata OLEHKH.

d) ®opeapzHoe 3HaueHne cTaBki (f;) 419 i-ro KynoHHOro Nepuoaa onpefensercs no hopmyne:

1

(14+gp) % |4

(1+G)h
rge:
f; — thopBapAHOe 3HaueHue CTaBKM i-r0 AEHEXHOr0 NOTOKa;

g i — 3HaueHme CrnoToBoi G-KpUBOW Ha ATy OLEHKM Ha CPOKE, COOTBETCTBYIOLLEH B (hopBapAHO# faTe
(dates; — date);

t; - hopBapAHbIA CPOK AnS ONpeAeNeHus i-ro KynoHHOro nepuoaa B roax (B kauecrse 6a3bl pacyeta
ucnonb3yercs 365 aHei);

d; - CpoKk ans G-curve B rogax, MCMonb3yeMblit ANS ONPefeNeHns CTaBKu i-ro KyNoHHOro Nepuoaa;
(hopBapaHas Touka);
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G; — 3HaueHme G-KPUBOR B MPOLEHTaX, ONpefeneHHoe Ha Aty (d .y ).

e) PaccuutanHble (hopBapiHble 3HAYEHUA MPOLEHTHbIX CTABOK KOPPEKTUPYKTCA B COOTBETCTBUM C
YCNOBUSIMM BbINYCKa.

1.3.  [lporHo3upoBaHue NPOLLEHTHbIX CTABOK AN1A LLeHHbIX Gymar, NOTOKK N0 KOTOPbIM 3aBUCAT OT MHbIX
NepeMeHHbIX, 0CyLLeCTBAACTCA B COOTBETCTBUM C MOAXOAaMM, onucaxHbiMu B n. 1.1.2 — 1.1.4 Hactoqwero
[punoxeHus.

2. Tlo smuTeHTy/06AMraLMy NPOUCXOUNO0 PE3KOE U3MEHEHHUE KPEUTHOTO KayecTBa.

2.1. Ecv npousowno yayulieHne KPeANTHOrO Kauyecta B CEACTBUM MOKYMKN SMUTEHTA KOMMaHMeid ¢
Gonblueil KpeauToCnocoGHOCTbIO (GoNee BbICOKUM PERTMHTOM), TO MpU OMPEAENEHUN HEU3BECTHBIX
KYNOHOB B NMOPSAAKE, ONMMCAHHOM B M. 1, B KAYECTBE aHA/IOTMYHbIX BbINYCKOB UCMO/b3YHOTCS 0GAMraLuu
KOMNaHUU-nokynarens.

2.2. Ecnn npom3owwno yxyalweHue KpeAUTHOr0 KayecTBa (CHIKEHUe PeTHHTa, KOpnopaTUBHLIA KOH(ANKT,
3HaYMMble MPETEH3UM KOHTPAreHToB WM TOCYyAAPCTBEHHbIX OPraHoB W T.M.), TO ONpPeAenstoTCs
AHANOTMYHblE CUTYaLMK C APYrMMKM 3MUTEHTAMU B nmpowsnoM. B kayectse 06asbl Ans onpegeneHus
NOXOJHOCTY A5 pacyeTa BeMYNHbI HEU3BECTHBIX KYNOHOB MCMO/b3YETCS OTHOCUTESIbHbI POCT Cnp3ja
NOJBEPrHYBLUIEr0Cs CTPECCY IMUTEHTA B MPOLUIOM, YMHOXKEHHDIA HA KPEAUTHBIA CMP3Z OLLEHUBAEMOrO
IMUTEHTa A0 MOMEHTa CTpeccoBoro CoObiTMs. OTHOCUTENbHBIA POCT CMP3AA PaCCUMTBLIBALTCS KakK
OTHOWeHMe cpepHero cnpaga 3a 10 (mecqTtb) AHEW C MOMEHTa CTPeccoBOro CoObITUS K CMp3ay A0
CTPeCcoBoro cobbiTus. Mpu 3T0M B TEYEHUM YKa3aHHbIX JeCATH JHER JOMKHO OblTb He MeHee 5 (nsTh)
[IHEei, Ha KOTOpbIe N0 pe3y/bTataM TOProB eCTb LieHbI, UCMO/b3yeMble A5 OLEHKN Ha aKTUBHOM PbIHKE.
B cniyyae ecm Takux AHel MeHee NaTi, TO ANS pacyeta OTHOCUTENbHOTO Cp3Aa UCnob3yTcs nepsble
Takue nAtb AHew.

2.3. Pe3Koe M3MeHeHMe KpeuTHOro KauecTBa MOXeT NPU3HaBATLCS B CeAYHLMX Cy4asX (BKOYaAS, HO He
OrpaHN4mMBasiCh):

®  CHuXeHMe/pocT pelTHHra BbINyCKa/SMUTEHTa;

o [Ipnobpetenne 3MUTEHTa KOMNaHueh C 6onee BbICOKUM/HU3KUM KPEAMTHbIM KauecTBoM (6onee
BbICOKUM/HU3KUM PERTUHTOM);

o BknoyeHne IMUTEHTA B CAHKLMOHHDBIA CNUCOK;

o (epbe3Hblit KOPNOPATUBHBIA KOHMDNKT;

o 3HauuTeNbHble NPETEH3UU KOHTPAreHToB AU rocyapCTBEHHbIX OPraHoB.
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Mpunoxenne N° 12

Metoab! TeCcTupoBaHus ICI Ha cooTBETCTBHE PbIHOYHbIM YCNOBHUAM

Jins gonroBbIX LEeHHbIX Oymar:

Oaktuyeckas ICI, PaccynTaHHas B MOMEHT NepBOHAYaNbHOM0 NPU3HAHNS, CHUTAETCA COOTBETCTBYHOLLEH
PbIHOYHbIM YCNIOBUAM, €CNU CNpaBeaIuBas CTOUMOCTb LieHHOH 6ymaru COOTBETCTBYET CTOUMOCTH npuoﬁpeTeva.

CtoumocTb MpuoGpeTEHMs NMpU3HAETCS CnpaBediMBOA B CNyyae MpuoGPETEHUs LieHHbIX Oymar Ha
GUPXEBOM PbIHKE B peXUMe aHOHUMHbIX TOPTOB. B ciyuae coBeplueHus afpecHbiX CAeNoK dakTnyeckas LieHa
NPU3HAETCA PbIHOYHOA, €CAM LEeHa NPUOBPETEHUS HAXOAWTCA BHYTPU CNpeAa MeX[y MaKCUManbHOR M
MWUHUMaNbHO# LieHaMu Ge3aipecHbIX CAENOK Ha COOTBETCTBYHOLLLEH OMPXE Ha IEHb CAENKN.

B uubix cnyyasx ICI npusHaetcs COOTBETCTBYHOLLEN PHIHOYHLIM YCIOBUAM, B CIyYae, €C/N ee 3HaYeHue
He BbIXOANT 3@ ANANa30H PbIHOYHBIX CTABOK.

[lnanasoH pPbIHOYHBIX CTaBOK (MMHMMaNbHOE W MaKCMManbHOe [OMYCTUMbIE 3HAYEHUS CTaBKM)
PAcCYMTHIBAETCA MCXOAS M3  3HAYEHWA HOMMHANbHOM Oe3pUCKOBOM CTaBKM [OXOAHOCTM B  TOUKe,
COOTBETCTBYIOWLEN AlOpaLMM LeHHOW Oymaru, paccumtanHod ot Aatbl pacyeta ICM, n MUHMManNbHOrO W
MaKCUMaNbHOr0 COOTBETCTBEHHO 3HAYEHMI W3 [AMana3oHa KpeauTHblX cnpefoB. Pacuetbl 3Hauennit KbJ,
0CYLLECTBAAOTCS B COOTBETCTBUM C METOANKOM, pa3pabotanHon Mockosckon bupxei (http://moex.com/a3642).
PacyeTHble napameTpbl ANs MOAEAN Ha AATy OLEHKN pa3MeLLarTcs Ha caite MockoBckoi Gupxu B pasgene
«ApxuB napamMeTpoB Ha 3aKpbITHE TOPrOB».

[lnana3oH KpeAuTHbIX CNpeoB (MUHUMabHOE, MaKCUMaNbHOE, MeaHHOe 3Ha4YeHIs) onpeaensercs B
cootBetcTBUM ¢ Mpunoxennem N° 13 K HacToAwmMMm MpaBunam.

B cnyyae ecnn dpaktnyeckun paccuutanHas 3CI no fonroBow LeHHoW Oymare HaXOAMTCA B UHTEpBae
MeXJy HUXHER U BepxHed rpaHuuamu [inanasoHa, 10 pbiHouHoW ICI npusHaeTcs (akTMyeckn paccuntaHHas
aCl.

B tom cnyyae, ecn paktnueckn paccumranHas ICIN He npusHaHa puiHOYHOM, B kavectse ICM no
N0ATOBOM LeHHOI GyMare npu3Haercs:

NpumeHsiemas cTaBKa B KauecTBe cnpaBeaAMBOi
acn

3Hauenne ICN

daktuyeckoe 3HayeHue ICI mMeHblue MUHMManbHON | MuHMManbHas rpaHuua auanasoHa CI
rpaHnLbl auana3sota ICI

Oaktuyeckoe 3Hayenue ICI Gonblue MakcumanbHon | MakcumanbHas rpauua guanasona JCI1
rpaHuubl Auana3oxa ICI
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Nins peno3utoB:

ﬂpOLl,eHTHaFI CTaBKa N0 Jeno3uTy B KPeAUTHOW OpraHu3aLiu Npu3HaeTca COOTBETCTBYHLLEH PbIHOYHBIM
yCnoBusaMm, B chydae eCin ee 3Ha4eHue He BbIXOAUT 3a Anana3oH PbIHOYHbIX CTABOK.

Ha ATy NepBOHAYaNbHOTO NPU3HAHUA NMPOU3BOAMTCA NPOBEPKA COOTBETCTBUA MPOLLEHTHONU CTaBKM MO
Leno3unry, onpeaeneHHoi B Jorosope 0aHKOBCKOr0 BKNaja, PbIHOYHbIM YCNOBUAM.

ﬂpOIJ,eHTHaﬂ (TaBka Mo Aeno3uty, U COOTBETCTBEHHO aCn NMPU3HAETCA PbIHOYHOM, €C/IU BbINOJHEHO
ycnoBue:

Tou.cp.pein. * (1 - KV) = Ten = Tow.cp.pbin.

* (1+ KV)
rge:
Ten — CTABKA N0 ENO3MTY B MPOLIEHTAX;

KV — Ko3(h(uuneHT BONATUALHOCTM PbIHOYHOW CTaBKM 3@ nociefHue 3 MecsueB OT AaTbl ee
onpegenenus, onpegensieMbli no gopmyne:

_MAaxrcp pp. ~MINTcp ppim.

KV

’

MINTep ppm.
rge:

MAXTep, by, — MAKCHMaIbHASA CPEAHEB3BELWEHHAS NPOLEHTHAA CTaBKA MO MPUBJIEYEHHBIM KPELUTHbIMM
OpraHu3auusMu BKnajaMm (1eno3utam) HedpMHaHCOBbIX OpraHu3aluii B Lienom no Poccuitckoit depepauum no
Pa3BEPHYTOI WKase B COOTBETCTBYIOLLEH BaOTE (MCTOYHMK: CaiiT baHka Poccum, ¢ eXeHeBHbIM MOHUTOPUHIOM
NyGAMKALMKM aKTYa/IbHbIX CBEJIEHNIA) C COMOCTABUMBIM CPOKOM /10 NOTalLEeHNs 3a NocnefiHue 3 MecsLeB 0T AaTbl
ee onpefieieHus.

MINT,p . — MUHUMAZbHAA CPEAHEB3BELEHHAS MPOLEHTHAA CTABKA MO MPUBNEUEHHBIM KPELUTHBIMA
OpraHu3aLusMu BKMaJaM (aeno3utam) HeMHaHCOBbIX OpraHu3aLmii B Lenom no Poccuitckoit defepatim no
Pa3BEPHYTOI WKane B COOTBETCTBYIOLLEN BaOTE (MCTOYHMK: CaiiT baHka Poccum, € eXeHeBHbIM MOHUTOPUHIOM
nyGAMKaLMK aKTya/lbHbIX CBEAEHMH) C CONOCTAaBUMbIM CPOKOM [10 MOralleHns 3a nocnefHne 3 MecsLes o1 Aarbl
ee onpejeneHus.

Towcp.prn. — OUEHKA CDEAHEB3BEIEHHOA PbIHOYHOA NPOLEHTHOR CTABKM, ONpEeNieHHas B Cefylolliem
nopsjke:

1) 0npenenﬂerc9| C(peaHeB3BeLWIEHHaa CTaBKa UCxoaa U3 0¢MuMaﬂbH0ﬂ ﬂyﬁﬂMKyeMOVI craTucTukmn banka
Poccum no npuBAE€YEHHbIM KPEAUTHbIMW OpraHU3aLluaMu BKnaam (neno3maM) He(hMHaHCOBbIX OpraHu3auum B
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Llenom no Poccuitckoit Gefiepaliinn no pasBepHYTOi WKase B COOTBETCTBYHOLLEIH Ba/HOTE C CONOCTABUMbIM CPOKOM
110 NOTLLEHNS.

2) Ecnn nocnefiHas packpbitas Ha caiite baHka Poccum cpejiHeB3BellEHHas CTaBKa Mo J1enosuTam
PaccyMTaHa paHee, YeM 3a MecsL| 0T AaTbl NEPBOHAYANBHOTO NPU3HAHMS NS ONPEAENEHUs PbIHOYHOM CTABKM
NPUMEHACTCA CNEAYHOLLLMiA NOAXOA:

e KnioyeBas cTaBka baHka Poccum, neiicTBOBaBIUAA HA KOHEL, Mecsla, 3a KOTOpblil onpeaeneHa
CpenHeB3BELIEHHAA CTaBKa N0 Aen03uTaM, CpaBHUBAETCS C KNOYEBOi CTaBKOW baHka Poccum Ha
NaTy NepBOHAYaNbHOTO NPU3HAHNS;

® eC/M KnoyeBas cTaBka baHka Poccuu He u3MeHunach 10 AaTbl NepBOHAYanbHOTO NpU3HaHUA, B
KauyecTBe OLIEHKN PbIHOYHOW CTAaBKM NMPUMEHAETCH MOCAEAHAN PAcKpbiTas CpejiHeB3BELIEHHaS
CTaBKa Mo 1eN03uTam;

e eC/IM KNKoyeBas CTaBKa baHka Poccun usMeHunach, AN onpejieNieHnst OLEHKU PbIHOYHOM CTaBKM
nocneaHsa packpbitas CpeHeB3BeLIEHHAs CTaBKa NO J1en03uTaM U3MEHAETCA NPONOPLIMOHANbHO
U3MEHEHMI0 KNKYeBOi CTaBKM baHka Poccun (CKOppeKTMpOBaHHasA CpeHeB3BElIEHHAA CTaBKa B

MPOLEHTaX N0 AEMO3UTAM Ty e vy, OKPYINIAETCA A0 2 (ABYX) 3HAKOB NOCNE 3aNATOM).

3xaveHne crasku ICI B npoueHTax Ang pacyeta aMoOPTU3NPOBAHHOM CTOMMOCTHM €NO3MUTa YYUTbIBAETCS
C TO4HOCTbHO A0 5-Tu (1SITM) 3HAKOB Nocne 3angToM.

MuHUManbHOE U MaKCUMaNbHOE 3HaYEHNEe PbIHOYHBIX CTABOK B MPOLLEHTAX YYUTBIBAKTCA C TOYHOCTBIO A0
3-x (Tpex) 3HaKoB noc/ie 3ansTo.

KoadhchumeHT BONaTUABHOCTH YUUTBIBAETCA € TOYHOCTBIO 40 6-TH (LLlecTn) 3HakoB nocne 3anqaToi.
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Mpunoxenne N°13

Pernamenrt pacyeta KpeanuTHoro cnpena ansd A0AroBbixX LLeHHbIX 6ymar

[Lns ueneit pacyeta KPeANTHOTO CMP3Aa B 3aBUCUMOCTH OT KPEMUTHOrO PeiTUHIa Y BbiNyCKa AONTOBOI
LleHHOR Gymaru, a B Clyyae ero OTCYTCTBUS - PEITUHIa IMUTEHTA WM NOPYYUTENS (rapaHTa) AOATOBOR LEHHOM
Gymaru, 1onroBas LieHHasi Gymara MoXeT ObiTb OTHECEHA K OHOI U3 YeTbIpex PedTUHIOBbIX rpynn. Mpu Hanuuuu
HECKONIbKUX PERTUHTOB, BbIGUPAETCS HanBONbLMIA U3 UMEIOLLMXCS aKTyaNbHbIX KPEAUTHbIX PeTMHroB. Ecm
NOPYYMTENLCTBO NO BbIMYCKY AOATOBOMA LEHHOR Bymarn o6ecneynBaet UCMONHEHUe 0053aTebCTB B MOMHOM
00beMe U (UnK) rapaHTUs BbiaHa Ha CyMMY HOMUHAAbHOR CTOUMOCTY U NPOLLEHTOB N0 TaKUM [0/ITOBbIM LLEHHBIM
Gymaram, T0 BbIOMPAETCs HaUBONbLUMA U3 UMEIOLLMXCA aKTYa/IbHbIX KPEANTHbIX PEATUHIOB BbINYCKa JOATOBOI
LLlEHHOR ByMary 1 nopy4nTens (rapaxa) B Caiy4ae OTCYTCTBUS PEITUHTA BbINYCKA.

[ln cy6OpAMHMPOBAHHBIX AOATOBbIX MHCTPYMEHTOB (06AMrauuint KpeaUTHbIX OpraHn3aunii B Ciydae
OTCYTCTBUA ~ PedTMHra BbiNyCKa WAM  AEN03UTOB) YCTaHaBAMBAETC  JOMOSHUTENIbHAA npemus 3a
Cy6OpAMHMPOBAHHOCTL (HA OCHOBAHMM 3KCNEPTHOTO CyXaeHUs DOHAaA), Ha KOTOPYH YBENMYUBAKOTCH PacyeTHble
BEIMYMHBI MUHUMAJILHOTO, MAKCUMaNbHOTO M MEJMAHHOTO 3HAYeHWH KPEeAUTHBIX CMPefoB B CAyyasX,
npeaycMoTpeHHbIX Hactoswum Mpunoxexuem. lpemust 3a CyGOPAMHUPOBAHHOCTL ONPEeNserca C yyerom
AOCTYNHOA PbIHOYHOM MHGOpMaLMM O Cnpefax 3a CyOOpAMHMPOBAHHOCTL COMOCTABUMbIX BbIMYCKOB WM
IMUTEHTOB (YpoBeHb 2).

1. PedATuHroBbIE rpynnbl.

[ins onpefenenns pedTMHIOBOR TPpynnbl AOArOBOrO MHCTPYMEHTA MOTYT UCNOAb30BATLCA CreaytoLLmne
PEUTUHIY MO0 X KOMOUHALNS:

- PETUHIY MEX/YHAPO/HbIX PEATUHIOBbIX ArEHTCTB;
- PETUHIY HAaLMOHANbHBIX PEATUHTOBbIX areHTCTB;
- BHYTPEHHHNE KPEANTHbIE PEATUHI .
[lns ueneii onpeieneHns KpeAUTHOTO Cpesia BBOAATCA CNeflytolye peiTUHIOBbIE TPYNMbl:

PeitTuHroBast rpynna | — HauBbICWIMA YPOBEHb KPEANTOCNOCOGHOCTM M CTEneHb HAAeXHOCTH Mo
CPaBHEHUIO C APYTUMIU IMUTEHTAMM, BbIMYCKAMM LLEHHbIX BYMar uan iMHaHCOBbIMU 06513aTeNbCTBAMM.

PeitturroBas rpynna Il — BbICOKMIl YpOBEHb KPeAMTOCNOCOGHOCTH, NpH 3TOM MPUCYTCTBYET HEKOTopas
YyBCTBUTE/IbLHOCTb K BO3AEHCTBMIO HEGIArONPUSTHbIX NEpEMEH B KOMMEPYECKMX, (PUHAHCOBBIX 1 IKOHOMUYECKMX
YCNOBMSIX.

Peitunrosas rpynna Il — ymepeHHbIi ypoBeHb KPeAUTOCNOCOOHOCTH, NPX 3TOM MPUCYTCTBYET BbICOKAs
YyBCTBUTENbHOCTb K BO3AEACTBUIO HEGNAroNpUSTHBIX NEPEMEH B KOMMEPYECKMX, (DMHAHCOBBIX U IKOHOMUYECKMX
yCNOBUSX.

PeituroBast rpynna IV — B yKasaHHylo PeHTMHTOBYIO Tpynny BKKOYAKOTCS NpOYME JOArOBble
MHCTPYMEHTBI.

89

AO "HIN® "Poctex" OO0 "COK "lapaHT"
YwakoB Oner BnagnmmnpoBud Ecaynkoea TaTbsiHa CTaHucnaBOBHa
24.12.2020 20:21:11 24.12.2020 21:10:52




PeiiTuHroBble rpynnbl MoryT GbiTb nepecMoTpeHbl GOHAOM NpK BbINOAHEHUA OZHOTO U3 CREAYHOLLUAX
yCNOBUIA:

®  BHECEHMe U3MEHEHNI B METOAMKY pacyeta U CocTaB MHAEKCOB MOCKOBCKOM OMPXH;
®  Y3MeHeHue cyBepeHHoro perttunra PO arextctBamu S&P, Moody’s, Fitch;

®  MpouNe U3MEHEHUS Ha PbIHKE, NPU3HAHHbIE CYLIECTBEHHbIMU A1Sl Lienel onpeaeneHus
PERTUHIOBBIX rpynn.

HOPHAOK MPOBEPKK YCHOBVIVI Anga nepecmortpa peI7ITI/IHI'OBbIX rpynn ycraHaBauBaeTcq (Gongom B
HaCTOALLMX ﬂpanm.

2. Nopsaok onpefeneHus NPHHAANEXHOCTH JOATOBOT0 MHCTPYMEHTA K peATHHIOBO# rpynne

Onpe,ueneHMe MPUHAANEXHOCTN 0ATOBOI0 NHCTPYMEHTA K PenTUHroBoM rpynne MOXeT BbIMOAHATLCA Ha
O0CHOBQHWK AaHHBIX BEAYLLMX PENTUHIOBbIX areHTCTB B COOTBETCTBUM C Tabnuuein 1.

Ta6auua 1. ConoctaBneHune WKan peMTUHIOBbIX areHTCTB

kcrte Moody's S&P Fitch
AKPA < PA P MexayHnapopHa | MexayHnapopHa | MexayHapopHa | PeituHroBas rpynna
fl WKana fl WKana fl WKana
AAARRU) | ruAAA | Baa3 v Bblwe BBB- u Bbiwwe BBB- u Bbiwwe Peittunrosas rpynna |
AA+(RU),
A(RU), [zﬁf Ba BB+ BB+
AA-(RU)
A+(RU), | ruAA-, PeitTuHroBas rpynna
AR |rae | B B8 58 I
A-(RU), ruA,
BBB+(RU | ruA-, Ba3 BB- BB-
) ruBBB+
BBB(RU),
388-(RU) ruBBB | B1 B+ B+ ]
B3 PeiiTuHroBas rpynna
BB+(RU) uBB+ B2 B B 1]
BB(RU) ruBB B3 B- B-
N , PeittuHroBas rpynna
bonee HU3KNIt pedTUHT / PeATUHT OTCYTCTBYET v

ﬂpM HaNNyuM y JOATOBON LIEHHOW 6ymarw, ee 3MUTEHTA WM NOPYYUTENs HECKONbKUX PEHTUHIOB,
BbIﬁMpaeTCﬂ HanGONbLUNIA U3 UMEHLLUXCS aKTya/bHbIX KPEAUTHbIX PEHTUHIOB, C Y4ETOM ClefyHoLLero:

® PN HaNMYUN PEenTUHra BbIMyCKa UCNoNb3yeTca HanGoNbLNIA U3 dKTyaNbHbIX KPeaWUTHbIX PEHTUHIOB
BbIMyCKa, NPUCBOEHHbIX Pa3IN4HbIMU PEATUHrOBbLIMM AareHTCTBAMY,
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® [IpU OTCYTCTBUM PEHTUHIA BbIMyCKa, NPUCBOEHHOTO XOTA Obl OHMM PENTUHIOBbLIM areHTCTBOM, NMpH
HaNYuM PenTUHra 3MUTEHTA LieHHOM 6ymaru ncnonb3yerca HanGoNbLUINIA U3 dKTYya/lbHbIX KPEANTHBIX
PENTUHIOB 3MUTEHTA, NMPUCBOEHHBIX PA3NNYHBIMU PEUTUHTOBbIMU areHTCTBaMM;

® [IpU OTCYTCTBMM PEHTUHIA BbINYCKA U IMUTEHTA, NPUCBOEHHOIO XOTA Obl 0ZIHUM PEHTUHTOBbIM AreHTCTBOM,
NpU HaIM4YUU PEdTUHTA MOPYYUTENs LiEeHHOM 6ymarw ucnonb3yetca HanbonbLwmni n3 dKTyaJIbHbIX
KpeauTHbIX peTUHIOB NOPYUUTENS, NPUCBOEHHBIX PA3NNYHBIMU PEUTUHTOBBIMU areHTCTBAMM.

ﬂpM Haan4um y 0aHka, B KOTOPOM pa3MelleH Aeno3nT, HeCKONbKUX PEHTUHTOB, NPUCBOEHHBIX Pa3/IMYHbIMAU
PEATUHrOBbIMM areHTCTBAMM, BbI6VIpaeTCFI HanGONbLUNI U3 UMEHLLUXCS aKTYa/IbHbIX KPeAUTHbIX PEHTUHIOB.

B otaenbHbix cayyanx (OHA BnpaBe W3MEHWUTb MPUOPUTET BbiGOpa PEMTUHra, €CAM OAHO (UM HECKOMbKO)
PEATMHIOBOE areHTCTBO YCTAHOBMAO AN IMUTEHTA 6o0siee BbICOKMA/HU3KUI PEATUHT, 4YeM apyroe (apyrue)
areHTCTBO ANs 06/IMraLMoHHOr0 BbINyCKa Npu YCI0BMAN, YTO PEHTUHIY HE OTAMYatOTCS Gosee YeM Ha 1 cTyneHb (8
cootBerctBuM € Tabnuuein 1) uam COOTBETCTBYIOWMA PEHTUHT ABASIETCA Haubo/nee aKTyalbHbIM No Aate
npuceoenns. B takom cnyyae oHA MOXET MCMOAb30BaThb Chefylwmid nopaaok Bblbopa pedTuHra Ans
onpeneneHns penTUHroBoM rpynnbi:

® [IpU Hann4yum pemera BbINyCKa WK peﬁTMHFa IMUTEHTA UCNoNb3yeTca HanOOMbLINIA/HAUMEHBLINA U3
dKTyaIbHbIX KPEANTHbIX peVITMHFOB BbINYyCKa UIN 3IMUTEHTA, MPUCBOEHHBIX PA3IUYHbIMU peVITMHFOBbIMM
dAreHTCTBamu,

® 1P OTCYTCTBUM PEMTUHIA BbIMYCKA M IMUTEHTA, NPUCBOCHHOIO XOTS Obl OAHUM PEATUHTOBbIM AreHTCTBOM,
NPU HanMYMM peATMHra NOpYYuTeNs LEHHOM Gymaru MCnonb3yercs HauGONbLINIA/HAMMEHbLINIA W3
aKTyabHbIX KPEAWTHbIX PEATMHTOB  MOPYYMTENs, NPUCBOEHHBIX PA3NNYHbIMU  PEATUHTOBbIMMU
areHTCTBamu.

3. Onpepenenne KpeaUTHBIX CNPEROB ANS PEATHHIOBbIX FpynN.

KpeauTHbli cnpef ANA PedTMHIOBbIX TPYMN PacCuuTbiBAeTC Ha Aaty OnpedeneHus CnpaBefavBoOi
CTOMMOCTM, Ha OCHOBAHMM [laHHbIX OONMraLMOHHbIX MHAEKCOB, packpbiBaemblx [TAQO MockoBckast Gupxa no
UToram Kaxgoro ToproBoro AHs. lpu BbIYMCNEHMN KPEQUTHOO CMpeAa Ha AaTy onpeAeneHus CnpaBeanvBoi
CTOUMOCTM MCNONb3YeTCs (haKTMYeCKoe WM MeJMaHHOe 3HayeHne KpeauTHoro cnpepa 3a nocnegnue 20
TOProBbIX AHEN BKNKOYaA AaTy onpefeneHns cnpaseinBon CTouMocCTy.

lins pacyeta 3HAYeHWs KpeauTHOroO Cnpefa COOTBETCTBYHOWEN PedTMHroBOW Tpynnbl WUCMOMb3YHTCA
3Ha4Y€HUa [O0XO0AHOCTU Cnepyrolnx UHAEKCOB MAO MockoBckas 6Mp>|<a, PacKpbIBAEMbIX N0 UTOraM KaXaoro
TOProBoro aHA:

UHpekc rocypapctBerHbix o6auraumi (1-3 roaa), Tukep - RUGBICP3Y;

Peiitunroas rpynna | - WHaekc kopnopatuHbix o6auraumi (1-3 roga, pedtunr = BBB-), Tukep -

RUCBICPBBB3Y;
Peiturrosas rpynna Il - UHpekc kopnopatuBHbix o6aurawumi (1-3 roga, BB- < peittuur < BBB-), Tukep
- RUCBICPBB3Y;
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Peitunrosas rpynna lIl - Unaekc kopnopatueHbix o6auraumi (1-3 roga, B- < peitunr < BB-), Tukep -
RUCBICPB3Y;

Peiitunrosas rpynna IV - WHAeKC KOTMPOBANbHbBIX NCTOB (KOTMUPOBAMbHbIA YpoBeHb 2), Tukep -
RUCBICPL2 nnn WHAeKc KOTMPOBasbHbIX IMCTOB (KOTUPOBaNbHbIA ypoBeHb 3), Tukep -RUCBICPL3
(BbIGUMpaeTcs MHAEKC B 3aBUCMMOCTM OT KOTUPOBANbHOMO YPOBHSA, B KOTOPbIA BXOANT AONTOBaS
LieHHas Bymara).

Pacuer KpeauTHOro CNp3da ANs PEHTUHIOBbIX IPYNN OCYLECTBASETCA N0 CledyoWwuM (hopmynam.
Peiitunrosas rpynna |

PaccunTbiBaeTCs KpeAUTHbI cnpel Spr; 3@ KaXAbli U3 _ NOCAEAHUX TOProBbIX JHEl (yCTaHaBAMBAETCS B
Mpasunax onpeaenenns CHA), npeAwecTByowyx aaTe onpeaeneHus CnpaBeamBoR CTOMMOCTH:

Ser1 = (Yruceiceeeeay — YrucBicpsy) * 100,
rae:
Y - 3HaueHne LOXOAHOCTM COOTBETCTBYHOLErO MHAEKCa, packpbitoro MTAO MockoBckas Oupxa.

B cnyyae npuMeHeHns MeMAHHOT0 3HAYEHNS, MeIMaHHOE 3HAYEHNe KPeAUTHOro CNpada Spr; (MeAnaHa u3
noy4eHHoro paga Spr;) 3a nocnesHne _Toprosbix AHel (ycraHasnuBaetcs B [pasunax onpegenexus CHA). Mpu
pacyete 3HaueHus MEQNaHHOr0 KPeAWTHOro Cnpefa NpOMEXYTOYHble OKpyrnenua 3xayeHun SPIT He
MPOM3BOAATCS, PE3yNbTaT pacyeta OKpPYrAseTcs no npasunaM MaTeMaTnyeckoro OKPYraeHus C TOYHOCTbHO A0 2
3HaKOB NocJie 3ansToi.

Peititunrosas rpynna ll

PaccunTbiBaeTCs KpeauTHblil Cnpedl Spry; 3@ KaXAblii U3 _NOCNEHUX TOProBbIX [Hed (yCTaHaBNMBAETCs B
Mpasunax onpeaenenns CYA), npefwecTByowyx aate onpeaeneHus CnpaBesmBoi CTOMMOCTH:

Serir = (YrucaicpeB3y — Yrucaicpsy) * 100 )
rae:
Y - 3HaueHne JOXOAHOCTM COOTBETCTBYHOLLErO MHAEKCa, packpbiToro MTAO MockoBckas Oupxa.

PaccuntbiBaeTci MeJMaHHOE 3HAaYeHMe KPepuTHoro cnpipa Spry; 3@ NOCAeAHME _ TOProBblX AHEN
(ycranaBnuaetca B lpasunax onpegenenns CYA) (meauana u3 nonydyexHoro psiga Spry). Mpu pacyere
3HaYeHNs MeMAHHOTO KPeANTHOro Cnpefa NpoMeXyTouHble OKpyrnenns sHavennin SPI1T He nponssoastcs,
pesynbTar pacyeta OKpYraseTcs No npaBuaaM MaTeMaTHYeCKoro OKpYrieHUs ¢ TOYHOCTbIO A0 2 3HaKOB noce
3anaToi.

Peittunrosas rpynna lli

PaccunTbiBaeTCs KpeANTHDIA CNpef Spry;; 3@ KaXAbIil U3 - NOCNGHUX TOPrOBbIX AHE (YCTaHABAMBAETCS B
MpaBunax onpeaenetus CYA), npewwecTByoWmUX AaTe ONpeaeNeHns CnpaBesnBoi CTOUMOCTH:

Serir = (Yruceiceesy — Yrugsicpsy) * 100,
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rae:
Y - 3Hayenune joxofHOCTH COOTBETCTBYHLLEr0 NHAEKCA, PaCKPbITOro MAO MockoBckas 6Mp>|<a.

B Cnyyae MpUMEHEHMs MEAMAHHOrO 3HaueHusi, MeAMaHHOE 3HaueHue KPeAuTHoro cnpiga Spry;; 3a
nocnefiHue _ToproBbix AHeid (ycraHanuBaetcs B Mpasunax onpeaenexus CYA) (MeanaHa u3 nonyyeHHoro paja
Spryzr)- Npn pacyete 3HauYeHUs MEAMAHHOrO KPEAWTHOTO Cmpeaa MPOMEXYTOYHbE OKPYIAEHUs 3HaueHwit
SPTIII He npou3BOAATCS, Pe3yNbTaT pacyera OKPYrAseTcs no NpaBunaM MaTeMaTMyeckoro OKpyrieHus C
TOYHOCTbIO 10 2 3HAKOB NOC/E 3aNSTOM.

Peiitunrosas rpynna IV

Paccuutbiaercs KpeauTHbIn cnpej SPFIV 3@ KaXAblil U3 _ NOCNE[HNX TOProBbIX JHEH, NpeALLecTBYHLLMX
flaTe onpefeneHns cnpaseiuBoil CTOUMOCTH (YCTaHaBﬂMBaeTCﬂ B ﬂpaBMnax onpepeneHnd CqA)l

Seriv = (Yrucsicprs — Yruasicpay) * 100, (®opmyna 1),
Seriv = (YrucsicprLz — Yruasicpay) * 100, (®opmyna 2),
roe:
Y - 3HaueHue JOXOAHOCTM COOTBETCTBYHOLLErO MHAEKCa, packpbiToro MTAO MockoBckas Gupxa.

®opmyna 1 ucnonbsyetcs ANs AOATOBbIX LEHHbIX Gymar, BXOAALWMX B KOTUPOBa/bHbIN ypoBeHb 3 MMAQ
MockoBckas Gupxa. ®opmyna 2 UCNonb3yeTcs ANs AOATOBbIX LEHHbIX OyMar, BXOAALWMX B KOTUPOBAAbHbIN
yposenb 2 [IAO MockoBckas Oupxa.

B cnyyae npuMeHeHUs MeQMAHHOTO 3HAYeHNs, MEeAMaHHOe 3HayeHne KpeauTHoro cnpepa Spryy 3a
noCnefHne _ ToproBbIX AHeil (ycTaHaBauBaetcs B lIpasunax onpegenexus CYA) (meanana u3 nonyyeHHoro paga
Spriv). Npn pacyete 3HayeHus MeAMAHHOrO KPeAuTHOro cnpefa MPOMEXYTOUHble OKPYTNEHUS 3HaueHui
SPITV He npou3BOAATCA, pe3ynbTaT pacyera OKPYrASeTcs no npasuiaM MaTeMaTuyeckoro OKpyriaeHus ¢
TOYHOCTbIO 40 2 3HAKOB NOC/E 3ansTOM.

4, HOPHAOK onpepeseHnA AnanasoHa KPpeAnuTHbIX cpeaoB

linana3soH PbIHOYHbIX CTABOK onpependerca ncxoaa U3 MakcmmasibHoro U MUHUMaabHOro BO3MOXHOro
KpPeanTHoro cnpepa no 3aaHHOMY UHCTPYMEHT Kak:

— 6e3pMCKOBaﬂ (TaBKa A0XOAHOCTH + MAaKCUMaJIbHOE 10NYCTUMOE 3HAYEHNE KPeANTHOro cnpeaa
— 6e3pMCKOBaﬂ (TaBKa ,0XOAHOCTN + MUHUMANbHOE A0NYCTUMOE 3HAYEHUE KPEAUTHOTO CNpeaa.

B kauyectBe Ge3puCKOBOA CTaBKM WCMONb3YETC MPOLEHTHas CTaBka KPUBOW OeCKyMOHHOM [OXOAHOCTH
rocyAapcTBeHHbIX o6anraumin (Mctounnk: hitps://lwww.moex.com/ru/marketdata/indices/state/g-curve/) B Touke,
COOTBETCTBYHOLLEM AHOpaLMN LIeHHOW Gymaru, paccuutanHom ot Aatbl pacyera 3CIN.
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https://www.moex.com/ru/marketdata/indices/state/g-curve/

Mpunoxenne N° 14

Ucnonb3yemble metopuku LieHoBoro entpa HKO AO HPJL

HasBanue OcHoBaHue Metoa1 Mertoa 2 Metoa 3
Metoauka Mpunoxetine 3 Metoa Metoa Metop (hakTopHOro
onpegenexus k npukasy HKO AO HP/L PbIHOYHBIX AMCKOHTUPOBAHHOTO | Pa3/ioXEeHMS LieHbl
CTOMMOCTH 07120.05.2020 N°91¢ | eH [IEHEXHOr0 NOTOKA
obanrawmi ¢ nocneayLwumm
nnaBsatoLLei N3MEHEHUAMM U
CTPYKTYpPOl Nnatexa | AONOSHEHUAMM
MeTozguka [lpunoxenue K Cootsetctayer | CooTBetcrayer CootBetcrByer
onpepenexus npuka3y HKO AO HPAL | Metoauke Metoauke Metoauke
CTONMOCTH 0119.04.2019 N°66 ¢ | onpepenexus | onpepenequs onpeaeneHus
obanrawmi ¢ nocneayLwumm CTOMMOCTH CTOUMOCTH CTONMOCTH
UNOTEYHBIM U3MEHEHUAMM U py0neBbIX py0neBbIX py06neBbIX
NOKPbITHEM NONONHEHNAMY o6auraumi o6auraumin o6mraumi
Metoauka [lpunoxenue K Metoa Metoa Metop (hakTopHOro
onpenenexus npukasy HKO AO HPLL | (haktyeckux | 3KCTpanonsium Pa3NoXeHns LeHbl
cronmoctu pyonesbix | o1 27.06.2019 N*124 ¢ | uen UHOEKCOB
obaurawua nocneayLwumm

U3MEHEHUAMM U

NONOSTHEHNAMY
Metoauka [punoxenue 2 K Mertog Mertog Metoz MHAEKCHOro
onpenenexus npukasy HKO AO HPLL | pbIHOYHbIX LUCKOHTUPOBAHHOTO | AMCKOHTUPOBAHHOIO
CTOUMOCTH 07120.05.2020 N°91¢ | weH [IEHEXHOr0 NOTOKA | AGHEXHOro NoToKa
o6nurawui 6e3 nocneayoLwumm
MeXyHapoaHbIX U3MEHEHUAMM U
PERTUHIOB NONOSTHEHNAMY
Metoauka punoxeHme K Metog Metog MeTog cMeLLeHHOro
ONpEAENeHNA npukasy HKO AO HPJL | pbIHOYHBIX | AUCKOHTUDOBAHHOFO | AMCKOHTUPOBAHHOTO
(TouMoct 01 04.03.2020 N°38 ¢ | ueH IeHEXHOT0 NOTOKA | AAEHeXHOrO MOTOKA
€BPO0O/raLLAi nocneayoLwumm (c ucnonb3oBaHMeM | (¢ MCNONb30BaHNEM
lpaButensctBa PO | u3MeHeHUsIMU U [AHHBIX MO PbIHKY | AAHHBIX MO PbIHKY

NONOJIHEHNAMY
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eBpoobGanraumi Ka3Hauenckux

PO) o6aurauuin CLLA)
Metoauka [lpunoxenne 1k Metoa Metoa MeToa MHAEKCHOrO
onpeaeneHus npukasy HKO AO HPLL | pbIHOYHbIX LUCKOHTUPOBAHHOTO | AMCKOHTUPOBAHHOIO
CTONMOCTH 0120.05.2020 r. N°91 | uen [IEHEXHOr0 NMOTOKA | IEHEXHOr0 NOTOKa
KOPNoOpaTUBHbIX C nocneayrLumm (c ucnonb3oBaHMeM | (C MCMONb30BaHNEM
eBPo0OaMraLmit U3MEHEHUAMM U [AHHbIX 33EMLLMKA | AAHHBIX MHEKCOB

NONOSHEHNAMY u Bymar ¢ KOPMOpaTUBHbIX
aHaNOrMYHbIM eBpooGaunraLui)
PEATUHIOM)

[lonyckaeTcs npuMeHenne Ha YpoBHe 2 uHbix MeToank LleHosoro wextpa HKO AQ HPL, otBeyarowmx
KPUTEPUSIM MCXOAHBIX AaHHbIX 2-70 YpoBHS B cootBeTcTBUM ¢ MCDO 13.

[lonyckaetca npumeHeHne Ha YposHe 3 uHbIX MeToauk LieHosoro wextpa HKO AQ HP[l, otBevatowwmx
KpUTEPUSM UCXOAHBIX AaHHbIX 3-70 ypoBHS B cootBeTcTBUM ¢ MCDO 13.

[pu BCTynAeHun B cuny HoBbIx Metoauk LieHosoro ueHtpa HKO AQ HPJL unn BHeceHuu U3MEHeHWi B
OTNUCaHHble Bble MeToauku U MeToabl QOoHA 00513aH BHECTU COOTBETCTBYHOLLME M3MEHEHUS B HACTOALLME
lpasuna.
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Mpunoxenne N° 15
Metoanka OLEHKH KPeRUTHOTO PUCKA

Ha 0CHOBE NPUCBOEHMUS BHYTPEHHUX PEHTHHIOB
061wume nonoxeHus

1.1. MeTtoanka OLEHKM KpeautHOro pucka B AKUMOHepHOM obLuiectBe «HerocynapcTBeHHbIN
NeHCoHHbIN thoHp «PocTex» (nanee — Metoauka) onpefensier Leau, cnocobbl 1 NOPAAOK OLEHKN KPEAUTHOTO
pUCKa B AKLMOHepHOM obuwecTe «HerocyaapcTBeHHbIA NEHCMOHHbIA (hoHA «PocTex» (nanee — Ooup).

1.2 Hacroswas Metoauka paspa6otaHa B COOTBETCTBUN C yTBEPXAEHHbIMU B DoHae MonoxeHneM o
cucTeme ynpaBaeHus puckamu u MonoXxeHneM no ynpaBneHUto KPeauTHbIM PUCKOM.

1.3. Hactoswas MeToMka MOANEXWUT NEPecMOTPy U KOPPEKTUPOBKE B C/yyae W3MEHEHWS
3aKOHOAATENbCTBA, NOAXOAOB K YNPABAEHNIO PUCKAMMU, PETNaMEHTHBIX JOKYMEHTOB MO YNPaBAEHNI0 PUCKaMM,
METOZ0/10rMN OLLEHKN KPEUTHOTO PUCKa.

1.4. Hactoawasa Mertognka paspabatbiBaetcs CyX00M YnpaBieHU pUCKaMU W YTBEPXAAeTCH
reHepanbHbIM gupektopom OoHaa.

2. OnncaHme MeToguKM

2.1. Hactosiwas MeToanka npefHasHaueHa ans OLEHKI YPOBHS KPEANUTHOTO PUCKA Ha OCHOBE OLLEHKM
(hMHAHCOBOrO COCTOSIHMS U OLLEHKU KPeAUTOCNOCOOHOCTH KOHTpareHToB ®onpa.

2.2.  OueHKa KpeaMTHOro pucKa B COOTBETCTBUM C HacTosiLLe MeToAMKOM BKNKOYAET B cebs:
- OL|eHKY (DMHAHCOBOTO COCTOSIHUA W KPEANTOCNOCOOHOCTI KOHTPareHTa;

- ONpejeneHne PacyeTHOro IMMUTa Ha KOHTpareHTa;

- ONpefeneHne BO3MOXHbIX NOTEPb HA KOHTPAreHTa;

- OnpejeneHune KpeAUTHOTO PUCKa KOHTpareHTa;

- OnpejeneHune COBOKYMHOTO KPeAUTHOTO pucka no noprdensi.

2.3.  OueHka (MHAHCOBOr0 COCTOSIHMS M KPeAMTOCMOCOGHOCTM KOHTPAreHToB OMpPeaensitcs Ha
0CHOBaHMUM BECOBbIX MOKa3aTeNein N0 HeCKONbKUM (DUHAHCOBO-3KOHOMUYECKUM KaTeropusm B 3aBUCUMOCTH OT
BUA KOHTPAreHToB:

- Poccuiickas ®egepaums (panee — PO);

- cy0bekTbl Poccuitckonn depepaunm (fanee — cyobektbl PO);

- KPEAUTHbIE OPraHM3aLum, B KOTOPbIX OTKPbITbI pacyeTHble cyeTa /un pasmeLLeHbl aeno3ntbl Goupa;

- KPEAUTHbIE OPraHu3aLmMm npoune;
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- MHblE X03SMCTBYIOLLNE CYOBEKTDI.

2.3.1. OueHka (UHAHCOBOTO COCTOSIHUSA M KPEAUTOCNOCOGHOCTI KOHTPareHTa NpoBOANTCA B COOTBETCTBUN C €ro
MPUHAANEXHOCTBIO K Tpynne KPeauTHOro Kayecrsa, O CTaHAAPTHLIM WAN MOBbILEHHBIM KPEAUTHBIM PUCKOM.
OnpepeneHne rpynnbl KPeAUTHOrO KayecTBa KOHTpareHTa npou3sogutcs no npunoxenuto N°8 wucxops u3
CNledyIoLLuX nokasarenei:

- YPOBEHb KPEAUTHOTO PEHTHHTA;

- CHUXEHWE KPeANTHOTO PediTUHra B pacCMaTpUBaEMOM Nepuose;

- Hannyme 00bEKTUBHON MH(OpMaLMK 00 yXyALIEHUM (PMHAHCOBOTO COCTOAHMUS.

KontpareHTbl — PO, cy6bekTbl PO 1 KpeauTHbIe OpraHn3aLim, B KOTOPbIX OTKPbITbI pacyeTHble cyeta u/um

pa3meLLeHbl geno3utbl GoHAa, aBTOMATUYECKU OTHOCATCA K rpynne CTaHAapTHOTO pUcKa BHE 3aBUCUMOCTH OT
YKa3aHHbIX NoKa3artenei.

2.4.  OnpefeneHue rpynnbl KPEAUTHOTO KAayecTBa KOHTpareHTa v ee Nepecmotp NpousBOAMTCA Ha
0CHOBE MH(hOPMALMK O KOHTPAreHTe, Nosy4eHHoi B 0TYETHOM nepuose.

2.5.  OueHka pMHAHCOBOr0 COCTOAHMA U KPeauToCnoCOGHOCTU KOHTPAreHToB rpynnbl CTaHAapTHOro
pUCKa MNpoM3BOAMTCA 63 NpUMEHeHMa Ko3((hUUMEHTa KPEeAMTOCNOCOOHOCTM, @ KOHTPAreHToB rpynmbl
MOBBILLEHHO0 PUCKA C Y4ETOM AaHHOI0 KO huLMeHTa.

2.6.  OueHka (MHAHCOBOro COCTOSIHMA KOHTpareHTa Npon3BoAMTCS METOLOM pacyeta K03 (huLMeHToB
OLEHKN (DUHAHCOBOTO COCTOSIHMS MO JaHHbIM GyXrantepckol M (PUHAHCOBOM OTYETHOCTM WM [ApYroi
obwieoctynHon MHGopmaLmu, ¢ npucoennem 6annos o1 0 40 1B 3aBUCUMOCTH OT UX PACUETHBIX SHAYEHNI !
IKCNEPTHOM OLLEHKN No npunoxenuam N°1u N°2.

2.1. OueHka KpeauTocnoCoOHOCTM KOHTpareHta NPOM3BOAMTCS METOAOM pacyeta KoddduuueHta
KPeAMTOCNOCOOHOCTM Ha OCHOBAHMM BECOBbIX KOI(D(ULUEHTOB U KOI((ULLMEHTOB OLEHKN ero pUHAHCOBOrO
COCTOSIHUS B 3aBUCUMOCTI OT BUAA KOHTpareHTa no npunoxexusm N°3 n N°4.

2.8. Ko3ath(huumeHt KpeantocnocoGHOCTY KOHTPareHTa paccunTbiBaeTCs no cneayrowen hopmyne:
Kep=Ki*IN;, e

Ki — BECOBOW KO3 (hULMEHT;
[l; — 3Ha4YeHne nokasarens PUHAHCOBOro COCTOAHUS KOHTPAreHTa.

Pacuet 3HaueHni Ko3th(huLmeHTa KpeAUToCnoCoOHOCTM KOHTpareHTa Npou3BoaNTCS B 3aBUCUMOCTH OT
BMAA KOHTpareHTa no hopmam npunoxerus N° 5.

2.9.  Pacyet iMMMTA Ha KOHTPareHTa Npou3BOANTCS B COOTBETCTBUM C PACCUUTAHHBIM KO3 (MLIMEHTOM
KPEeAMTOCNOCOBHOCT M MPUCBOEHHBIM KOHTPAreHTy PEeHTUHIOM POCCHIACKUMX PEATMHrOBbIX areHTcTB AKPA u
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Jkcnept PA, @ Takxe pelTMHIOM MeXAyHapoAHbIX pedTuHroBblx areHtcts Fitch Ratings, Standard & Poor's u
Moody's Investors Service. [pu Hanu4umM y KOHTpareHTa HECKONbKNX PEMTUHTOB YYUTbIBAETCS HANBBICLIMI U3 HUX.
2.10.  JIuMuT HA KOHTpareHTa paccunTbiBaeTCs no crepytowiei Gopmyne:
N=Nyacc* PBI100*Kyp, roe
Jlyakc — MAKCUMabHbIA IMMAUT Ha OJHOTO KOHTPareHTa;

Pb — pedTuHroBbli 6ann KOHTpareHra;

Kip — KO3(D(PULIMEHT KPEAUTOCNOCOBHOCTH KOHTpAreHTa.
MakcuManbHbIA TMMUT HA OHOTO KOHTPareHTa yCTaHaBANBALTCS B 3aBUCUMOCTH OT BUAA KOHTpareHTa no
npunoxenmio N° 6.
PeWTMHIOBbIN 6ana KOHTpareHTa yCTaHaBAMBAKOTCS B 3aBUCUMOCTH OT NPUCBOEHHOrO eMy pedTuHra no
npunoxennto N° 7.

211, Jumut gns PO u cy6bektoB PO paccuuTbiBaeTcs no cneaytowen gopmyne:
N=Nyakc" PBI00 rpe
Nyakc = MAKCUMANbHBIA IMMUT HA OJHOTO KOHTPAreHTa,;

Pb — peiTuHroBbIn 6ans.

PeTHroBbIi 6ann KOHTpareHTa yCTaHaBANBAOTCA B 3aBUCUMOCTH OT NPUCBOEHHOTO €My pedTUHra no
npunoxennto N° 7.

Pacyet 3HaueHui IMMUTA Ha KOHTpareHTa NPoM3BOAMTCS B 3aBUCUMOCTM OT BUAA KOHTpareHTa no opmam
npunoxenns N° 5.

2.12.  Pa3mep BO3MOXHbIX MOTEpb ANS KaXAOro KOHTpAareHta paccyumTbiBaeTcs No CAepyrolled
(opmyne:
Y=1"BIl, rne
JI = NMMUT Ha KOHTpareHTa;
B/l - BeposTHOCTb iedhoNTa KOHTpareHTa.

BeposiTHoCTb AedhonTa KOHTpareHTa yCTaHaBAMBAETCS B 3aBUCUMOCTH OT NPUCBOEHHOMO My PedTUHra no
npunoxenuio N° 7.

Pacuer 3HaueHuii BO3MOXHBIX MOTEPb Ha KOHTPareHTa Npon3BoAMTCA B 3aBUCUMOCTH OT BUAA
KOHTpareHTa no qopmam npunoxenus N° 5.

2.13. PacyeTHbIi TMMUT Ha KOHTpAreHTa y4ntbiBaeT BCE €ro 06s3aTeNbCTBa nepej (®oHpoM, BKNKOYaS
NEHCUOHHbIE HAKOMNEHNA, MEHCNOHHbIE PE3EPBbI U C0GCTBEHHbIE cpeacrtea.

2.14.  PacyeTHblit AMMUT HA KOHTPareHTa y4uTbIBaeT BCe ero 06s3arenbcrea nepes GoHgoM, BKAKYas
LieHHble Gymaru, rapaHTvm, 3aN10rM U T. 4.
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2.15. B oTAeNbHbIX CAYYasX (XONANHTOBbIE CTPYKTYPBI, FPynnbl KOMNaHWM, Haauume 0cobblxX YCNOBUNA
3alMOB W Np.) OUEHKa (MHAHCOBOTO COCTOSHUSA, KPeaMTOCMOCOGHOCTM KOHTpareHTa M pacyer NuMuTa
MPOM3BOANTCS B WHAMBMAYANbHOM NOPSIAKE, WCXOAA W3 MPUHLMNOB OLIEHKM, U3NIOKEHHbIX B HACTOSLLEN
Metoauke.

2.16.  Pa3mep KpeauTHOr0 pUCKa KOHTpareHta onpefensiercss Kak pasmep pacyeTHblX notepb no
(hopmyne:

P=0,*PD rpe
0r — pa3mep 0053aTebCTB KOHTpareHTa no nopthensm;

PD — BeposiTHOCTb AledponTa.

Pa3mep KpeanTHOro pUCKa KOHTpareHTa npu CTPECCOBOM CLiEHapuM onpeaensiercs nytemM onpefeneHus
PAcyeTHbIX NOTEPb MPU YCIOBUM CHUKEHUS KPEAUTHOTO PEedTMHra Ha 2 (ABe) CTyneHM W COOTBETCTBYHOLLEO
YBEIMYEHNS BEPOATHOCTU AedhonTa.

BeposiTHoCTb AedhonTa KOHTpareHTa yCTaHaBAMBAETCS B 3aBUCUMOCTH OT NPUCBOEHHOMO MYy PedTUHra Nno
npunoxenmio N° 7.

2.11.  CoBOKyNHbIN pa3mep KpeauTHOro pucka BCero nopTghens paccuuTbIBaeTCs nyTeM CyMMUpOBaHMA
pacyeTHbIX NOTepPb N0 BCEM KOHTPareHTaMm.

3. Mopsigok paboTbl

3.1 [na nposepenus paboTbl MO OLEHKE KPEAMTHOTO puUcKa Cyx0a ynpaBieHus puckam Ha
MOCTOSIHHOM OCHOBE coGupaer M oOpabaTbiBaeT MH(OPMALMIO O KOHTpareHTax, BKAKYaa OyXxrantepckyt w
(PMHAHCOBYIO OTYETHOCTb, PEATUHIU PEATUHIOBbIX AreHTCTB W APYryto 06LLeA0CTYNHYI0 MHGOpPMALLUI.

3.2. OLUEHKA KPeAUTHOTO PUCKa NPON3BOAMTCA CAYXOGO0M ynpaBNeHNs pUCKaMin B CPOKM NOATOTOBKM
OTYETHOCTM MO pUCKaM B COOTBETCTBUM C [10NIOKEHMEM MO CUCTEME YNpaBAEHUS PUCKAMW MMM paHee npw
BO3HUKHOBEHUM CIEAYIOWLMX OCHOBAHMIA:

- CHUXEHUE UMK 0T3bIB KPEAUTHOTO PETUHIa KOHTPAreHTa;

- Hannume MHhopMaLuy 06 yXyALWeHUM GUHAHCOBOTO COCTOSHUS;

- Ha/n4mMe HeraTUBHOM MH(OPMALIMK O KOHTpareHTe.

3.3. Pe3ynbtatbl OLEHKM KPEAUTHOTO PUCKa HanpaBAslOTCA rexepanbHoMy aupektopy ®oHpa B
COCTaBe OTYETHOCTH MO KPEAUTHBIM PUCKAM.

34. Ha ocHoBaHMM NpOBEJEHHBIX PACYETOB N0 OLUEHKE KPEeAUTHbIX PUCKOB PYKOBOAMTENb CYXObI

YNpaBNeHUs PUCKaMU FOTOBUT MPEANIOXEHNs N0 YCTAHOBNEHUIO NMMUTOB Ha KOHTPAreHTOB W HanpaBAsieT ux
reHepanbHomy aupektopy ®oxaa.
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Mpunoxexne N° 1

K metoamke
OueHka (hUHAHCOBOrO COCTOSHMS X03SMCTBYHOLLEr0 CyObeKTa
CopepxaHnue/ CTPOKM
HaumeHoBaHue acp P 1,0 0,75 0,5 0,25 0
banaHca
OuHaHCoBas YCTORUNBOCTD
06ecneyeHHOCTb Tekywux | OTHOWEHMe COBCTBEHHDIX
0,4- MEeH.
aKTMBOB COOCTBEHHbIMU | 060POTHBIX CPEACTB K 1,0-0,8 | 0,8-0,6 | 0,6-0,4 02 02
000pOTHBIMM CPEACTBAMM | TEKYLIUM aKTUBAM ’ ’
OTHOLEeHKe COOCTBEHHbIX 03 ek
[lonst COOCTBEHHbIX CPEACTB | CPEACTB K BasLoTe 6on.0,5] 0,5-0,4 | 0,4-0,3 0’ ) 0 2'
banaHca ’ ’
06ecneyeHHOCTb OTHOLEeHKe COOCTBEHHbIX
1.0- MEH.
BHEOOOPOTHbIX aKTUBOB | CPEACTB K BHeoOOpOTHbIM | 6on. 1,2 | 1,2-1,1 | 1,1-1,0 0.9 09
COOCTBEHHbIM KanuTaNoM | akTuBam ’ ’
JINKBMAHOCTb
OTHOLWEHNE 060POTHBIX
aKTUBOB K oon. 1,0- MEH.
061,39 NMKBUAHOCTb 1,251,1 ] 1,1-1,0 ’
B A KPaTKOCPOYHbIM 1,25 0,9 0,9
00513aTeNbCTBaM
OTHOWEHNE CyMMb
NIEHEXHBIX CPEACTB,
[e6uTOpCKOi
TekyLLaR MKBHIHOCTS 3aJ0/XEHHOCTH, 6on. 0,75- 0,65- 0,6- MEH.
y KPaTKOCPOUHbIX 0,75 0,65 0,6 0,55 | 0,55
(PMHAHCOBbIX BNOXEHMI K
KPaTKOCPOYHbIM
00913aTebCTBAM
0,75- 0,5- MEH.
A6contoTHast nukeugHoct, | OTHOLIEHHE CyMMbl 60n.1,0 | 1,0-0,75 05 025 | 095
NEHEXHbIX CPEACTB K ’ ’ ’
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KPaTKOCPOYHbIM
06513arenbCTBam
OTHOWEHNE CyMMb
NEHEXHBIXCPEACTB W
KPaTKOCPOUHBIX 0,6-
CpoYHas NMKBUAHOCTb P P _ | 6on.1,01 1,0-0,8 | 0,8-0,6 MeH.0,4
(PMHAHCOBbIX BIOXEHU K 0,4
KPaTKOCPOYHbIM
06f3atenbCream
[lenosas aKTMBHOCTb
OTHOLIEHNE BbIPYYKM OT
060pauMBaeMOoCTb aKTHBOB PYAn o MEH. 300- | 500-
peanun3aumm K cpegHeit 100-300 ¢8. 800
(kanuTana) 100 gu 500 800
BE/INYNHE aKTUBOB .
_ | OTHOLIEHME BbIPYYKH OT
06opaunBaemocTb roToBoil eaM3aLMM K CpenHei MEH. 150.
MPOAYKLMK, 3aNacos, P P 30-100 | 100-150 (. 250
Be/IMYMHE 060POTHbIX 30 1w 250
000POTHBIX CPEACTB AH.
CpeacTs
PeHTabenbHoCTb
OTHOLWEHHe npubbIAN 10
Han0ro06/10XeHus K 0,2-
PeHTabenbHoCTb 06uias 6on.0,4| 0,4-0,3 | 0,3-0,2 MeH. 0,1
CYMMe BbIpy4KH 0T 0,1
peanusawuv 3a nepuop
OTHOLWEHNE NpNGLIK OT
PeHtabenbHOCTb eanu3aLum K cymme 0,2-
PGTHSARNNK CY 6on. 0,4 | 0,4-0,3 | 0,3-0,2 MeH. 0,1
peanusaLmuu BbIPYYKM OT peannsaLmu 0,1
3a Nepuog
OTHOWEHNE YUCTOM
NpUOBIIK 3a NepUoA, K 0,1- 0,09- | 0,08- | wMen.
PeTagensHocTb akTaos BE/INYNHE aKTUBOB 33 6on. 0.1 0,09 0,08 0,05 0,05
nepuog
OTHOWEHNE YuCTOM
PeHTabenbHoCTb
COOCTBEHHDIX CPEACTB TpHObIAM 33 MEPHOA K 6on. 0,2 0.2- 0,15-0,1 0.1 MEH.
Pea COOCTBEHHBIM CpeACTBAM o 0,15 77 100,06 | 0,05
(co6cTBEHHOrO KanuTana) y
3a [JaHHbIN Nepuog
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[lonrosas Harpy3ka
[lonrosas Harpy3ka Ha OrHouerwe MeH 0,6
Py 3a/10/KEHHOCTH K © 10,304 | 0,406 ’ 6on. 0,8
BbIPYUKY 0,3 0,8
BbIPYYKe OT peanusavnm
OTHoweHue 6on. 5,0
flonrosas Harpy3ka Ha MEH. 4,0-
3a/10/DXEHHOCTH K 2,5-3,0 | 3,4,0 nnm
npuobING 2,5 5,0
NpuObLINK 0T NPOAAX yObITOK
Nlonrosas Harpy3ka Ha Orouerwe 3,0 Gon. 4,0
Y 3a/10/KEHHOCTH K yucton | meH. 1,5 | 1,5-2,0 | 2,0-3,0 ’ nnm
YUCTYI0 NPUGLINL 4,0
npuObINK 33 NepUog, yObITOK
KauecTBeHHble noka3saresnu
AKLMOHEpDI,
MHeHue aHanuTuKa MO3ULMOHMPOBAHME Ha IKCNEPTHAs OLEHKA
PbIHKE, HOBOCTHOW (DOH
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Mpunoxetue N° 2

K metoguke
OueHka (hHMHAHCOBOTO COCTOAHMS KPeAUTHOM OpraHu3aL/um
HaumeHoBaHue Copepxatue 1,0 0,75 0,5 0,25 0
[locTaTouHOCTb Kanutana
Koadphuument XapakTepusyert ypoBeHb o | 9-10% o | MeH. 3%
10-15% 3-5%
N0CTAaTOYHOCTH KanuTana | CoOCTBEHHbIX CPEACTB B 15-20% 20-40% 40- 60-30% 6on.
K1 CTPYKType BCeX NacCuBOB ° 1 60% | 80%
15- MEH.
o anwana | ot eacon | 25305 | 058 | 26| 10°5% |10
A o ) VIBIIeLIeHHbIMp A ° | 3040% | 40- |60-80% | Gon.
P 60% 80%
15- MEH.
ocrafz?ifci?: ?(E:Tmana )c(sgsTK;:E:;))I(ecT ZTHciEZ::ia 25.30% | 20-2% | 20% | 0-05% | 10%
! K3 K JOXOAHbIM aKpmiaM ©| 3040% | 40 6080% | Gon
AOXOR 60% 80%
Xapakrepusyer oTHoLLeHKe 0 0
Kospepiuen CPEe/CTB aKLMOHEPOB OaHKa 10-15% >10% 3-5% ek 3%
[0CTATOYHOCTH KanuTana ¢ COBCTBRHHbIM CDELCTBAN 15-50% 50-60° 60- 70-80% 6on.
K4 o Ped °| 70% | 80%
Xapakrepusyer
ocratngir;liznrana 06ecneyeHHoCTb CpeacTs 100 100- 90- 80-70% MEH.
A (5 rpaxzaH COOCTBEHHbIM ° 90% 80% “170%
Kanutanom
KayectBo akTneoB
10- 60- MeH.
YpoBeHb JOXOAHbIX | XapaKTepu3yert OLeHKy 16-10%; | 60%; 50%
76-83% 50%;
aKTUBOB 3 EKTUBHOCTU AKTUBOB 83-85% | 85- 6on.
87-90%
87% 90%
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Xapaktepusyet npefesbHyt
107110 NPOCPOYEHHOM
3a10/XEHHOCTH B aKTUBaX,
NPUHOCSLLNX 0XOA,
Koadpchmuuent KOTOPYH GaHK MOXeT
Db Py | 6on5% | 45% | 34% | 23% | men. 2%
3aLLMLEHHOCTH OT PUCKA | NOKPBITb 3@ CHET YUCTOM
NpuObLINK U Pe3epBoB, He
noaBepras pucky
NpUBNIEYEHHbIE CPEACTBA
CBOMX K/IMEHTOB
XapakTepusyert oLeHKy
KQuecTBa akTUBOB C TOUYKM
YpoBeHb aKTUBOB C 3PEeHUS pUCKa (CTeneHb MEH. 25- oon.
d pettus pucia LM 0050 | S 3040% | o
MOBbILIEHHbIM PUCKOM | pUCKOBaHHOCTM npoBoaumon | 20% 30% 40%
0aHKOM KpeanTHOH
NONUTUKK)
Xapaktepusyer oLeHky
KauecTBa aKTMBOB
YpoBeHb COMHUTENbHON | (Mpo6nEeMATUYHOCTD
P (np Mew.5% | 56% | 67% | 7-8% | Gon.8%
3aJ0/KEHHOCTH BO3BpaTa 0Ar0CPOUHbIX K
KPaTKOCPOUHbIX CCYA W
MeXOaHKOBCKMX KpeaunToB)
YpoBeHb e0UTOpCKOMN
XapakTtepusyer oLeHky
SANOMKCHHOCTB |\ ~wecTBa aKTHBOB, He MER- 1 40-20% 20- 30-40% on.
aKTMBaX, He ’ 10% * | 30% °| 40%
NPUHOCSLLNX A0XOA
NPUHOCSLLNX A0X0A
JlenoBasi akTMBHOCTb
65- MEH.
Xapakrepusyer akTMBHOCTb 0 0 60- 0
06wwas kpeauTHas o | 10-65%; | 60%; 0 55%
GaHKa no Bblaaye ccys u 10-715% 0 55%;
aKTUBHOCTD 15-11% | TI- o | 0on.
Mex0aHKa 199 79-80% 80°
0 0
Xapakrtepusyer noanTuky Ve
6aHKa B 061acTH 6-8%: '
IHBecTHLHORKas WHBECTUPOBAHUA CPEACTB B 10-15% 8-10%; 170 4-6%; &
AKTHBHOCTb P Pe | 157% | o | 20-25% | Gon.
LieHHble Oymaru i 20% )50,
yNpaBAeHUs NPeANPUATUSIMA °
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XapaKTepusyert oLeHKy
NOAMTUKK B 06NaCTH
Koathpuument
HCTOTb30BaHMS yNpaB/ieHust NacCUBHbIMM MeH. 74 T0.76% 16- 78-80% on.
onepauusamiu (gons % 18% 80%
NPUBAEYEHHbIX CPEACTB
NPUBNEYEHHBIX CPEACTB,
HanpPaB/EHHbIX B KPEAUTHI)
Xapakrepusyer creneHb 90- 80- 10- MeH.
Koadphuument MCNONb30BAHNA KPEANTOB, 90- 80%; | 70%; | 60%; 60%
pedMHaHCUpOBaAHUS | MONYYEHHBIX OT Apyrux 110% 110- 120- | 130- 6on.
6aHKoB 120% | 130% | 140% | 140%
OuHaHcoBas CTabunbHOCT
Xapakrepusyer fosio
Koadpchuument MeH.85 o | 90- 95- | 60n1.100
DasMeLLHNS CPeACTB MPUBNEYEHHbIX CPEACTB B 0 85-90% o5 | 100% 0
aKTUBAX, NPUHOCSLLNX AOXO
ocforalfoqc)rmugg:TKa ’ Xapaktepusyer OLeHKy 25- 33;3/ 35- 600.40
Biemyrmm HCTOMHKAM AOCTYMHOCTH GaHKa K 20-25% | 30%; 15?’ 40%; %;
MeXOGaHKOBCKIUM KpeauTam 20-15% o | 10-5% | meH.5%
(puHaHcupoBaHus 10%
Koathpuument 20-
[OCTYMHOCTN GaHKa K | XapakTepusyer OLeHkKy 25- 359 35- 600.40
BHELUHUM UCTOYHMKAM | JOCTYNMHOCTH OaHKa K 20-25% | 30%; 15?’ 40%,; %;
(hMHaHCMpoBaHMA C | MEXOAHKOBCKNM Kpeautam 20-15% 109 10-5% | men.5%
o6opoTamu °
XapakTepusyer nporHo3Hyto
ostpepuumett CTabUNBbHOCTb AeSATENbHOCTH e.80 80-85% 85 90-95% 60n.95
1eecnoco6HOCTH Stk % 90% %
JINKBUZHOCTD
Xapakrepusyer
00eCcneyeHHoCTb 15. 15.
Koahpuuuent NepPBOKNACCHBIMU 2-3%; ’ ) MeH.1%;
L1 3o | qgy | 2R WO g 15
NMKBULHOCTH NMKBUAHBIMK CpeaCTBaMM 9% 1 9190 | 19459, | 600-10%
PECYpCoB, NPUB/EKAEMBIX Ha
CPOK A0 BoCTpeGoBaHus
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Xapakrepusyer
00ecneyeHHoCTb
NepBOKAACCHBIMM veH. 2%
Koadhpuuuent NKBUAHBIMU CPeaCTBaMM 812 6-8%; | 4-6%; | 2-4%; 6011. 28’
NMKBUAHOCTH L2 PECYpCcoB, NPUBNEKAEMbIX B ° | 12415% | 15-17% | 17-20% o/'
BU/E CPOYHBIX AEMO3UTOB Y °
1€N03M1TOB /10
BOCTpe6oBaHus
Xapakrepusyer 8- veh. 6%
Koahpuuuent HE00X0AMMbIN YPOBEHD 115 10-12%; | 10%; | 6-8%; 60;1. 2;’
NMKBUAHOCTH L3 BbICOKOMKBUHbIX AKTUBOB ° | 15417% 17- | 20-25% o
0 o
B CTPYKType OanaHca 6aHka 20%
XapakTepusyer BOSMOXHOCTb 10- MeH.10
Koathhuument 6aHka 0[JHOBPEMEHHO 15.20° 13-15%; | 13%; | 8-10%; %;
NuKBUAHoCTH L4 noratatb BCe ero °120-22% | 22- | 2530% | 60n.30
00513aTeNbCTBa 25% %
Xapakrepusyer
c6anaHcMpoBaHHOCTb 90- 80- 10- MeH.60
Koadpchuument AKTUBHOM ¥ NaCcCUBHOM 90- 80%; | 70%; | 60%; %;
NMKBUAHOCTH L5 NONUTMKK OaHKa ans 110% 110- 120- 140- | 60n.180
LOCTUXEHNS ONTUMA/IbHOM 120% | 140% | 180% %
NMKBUZHOCTH

KauecTBeHHbIe NoKa3aten

[

MHeHue aHanuTUKa

001was oueHKa
(pMHAHCOBOrO COCTOAHMSA

3KCNepTHad OLEHKa
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Mpunoxexue N° 3

K metoguke
OueHKa KpeauTocnoco6HOCTH X035MCTBYHOLLErO0 CYObeKTa
Bec, 0
[loka3zatenb g lapamerp Bec, % CopepxaHue nokasatens
(0]
06ecneyeHHOCTb
COOCTBEHHBIMM OTHOLWEHMe COOCTBEHHbIX 060POTHBIX
0,
060pOTHBIMK 33% CPEeACTB K TEKYLLUM aKTMBaM
CpeacTBamu
®uHaHcoBas 25%
" [l075 COBCTBEHHbIX . OTHOLWEHMe COOCTBEHHbIX CPEACTB K BajItoTe
33% | Gananca
CpPeacTB
06ecneyeHHOCTb
COBCTBRHHbIM OTHOLEHNE COOCTBEHHDIX CPEACTB K
0,
N 33% BHEOOOPOTHBIM aKTUBaM
061435 TUKBAZHOCTS OTHOLIEHNE 000POTHDIX aKTUBOB K
0,
25% KPaTKOCPO4HbIM 06513aTe/IbCTBaM
OTHOLIEHNE CYMMbI IEHEXHbIX CPEACTB,
TeKyLLa MMKBAZHOCTS [e6MTOPCKON 3a0KEHHOCTH,
0, -
25% KPaTKOCPOUHbIX MHAHCOBBIX BIOXEHUM K
KPaTKOCPOYHbIM 06513aTe/IbCTBaM
JiukeugHocts | 25%
A6contoTHas OTHOLWEHME CYMMbI iEHEXHbIX CPEACTB K
0,
NMKBUAHOCTb 25% KPaTKOCPOYHbIM 06513aTe/IbCTBaM
OTHOWIEHNE CYMMbI iEHEXHbIX CPEACTB U
CpouHas MKBUAHOCTb | 9o, | KPATKOCPOUHBIX (DMHAHCOBbIX BAOXEHMH K
KPaTKOCPOYHbIM 06513aTe/IbCTBaM
06opaumaemMocTb OTHOLIEHNE BbIPYYKM OT peann3aLnm K
0 -
1 aKTUBOB 50% CpeaHel BeIMYMHE aKTUBOB
e10Ba
10%
aKTUBHOCTb 06opaumaemMocTb OTHOLIEHNE BbIPYYKM OT peann3aLnm K
0 -
060pOTHBIX CPeACTB 50% CpefHel BennynHe 060pOTHBIX CPEACTB
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PeHTabenbHOCTb OTHOWeHune NpubbIAK A0 HANOr0000XEHNS
0,
o0was 5% | g CYMME BbIPYYKM OT peann3aLium 3a nepuog
PeHTabenbHOCTD OTHOWEHe NpuObLINK OT peann3aLmnn K
0,
peanusauum 25% CYMMe BbIPYYKI OT peanu3aLui 3a nepuos
PeHTabenbHOCTD OTHOWEHNe YnCToM NpUGLINK 38 NEepUoA K
PentabenbHoctb | 10% 259 P PHOR
aKTUBOB ° | BeNIMYNHE aKTUBOB 3a Nepuoj
PeHTabenbHOCTD OTHOWEHNe YnCToM NpUGLINK 38 NEepUoA K
COOCTBEHHBIX CPEACTB COOCTBEHHBIM CPEACTBAM 3a JaHHbIA NEPUOA
0,
(cobcTBEHHOTO 25%
Kanutana)
flonrosas Harpy3ka Ha OTHOLWEHMe 3aL0/KEHHOCTH K BbIpyUKe OT
0,
BbIPYYKY 33% peanusauum
[lonroBas flonrosas Harpy3ka Ha OTHOLLEHNE 3aL0/DKEHHOCTU K NPNGbIIK OT
0, 0,
Harpy3ka 25% npnobINb 33% npojax
flonrosas Harpy3ka Ha OTHOLWEHKe 3a0/HKEHHOCTH K YNCTOMN
0,
YUCTYI0 NPUOLINL 33% npuObLINK 33 NepUoA
KauecTBeHHble ) ) AKU,VIOHGpPI, MO3ULMOHMPOBAHME Ha PbIHKE,
e — 5% MHeHne aHanuTMKa 100% HOBOCTHOM (bOH
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Mpunoxetue N° 4

K metoamke

OLEHKa KpeanTocnocoBHOCTH KpeUTHOM OpraHu3aLuy

Bec, 0
, /0
[Tokazatenb 9 Mapamet Bec, % CopnepxaHue nokasartens
0
Koathhuument
XapakrepusyeTt ypoBeHb COOCTBEHHbIX
[0CTATOYHOCTH 20% PAKTEPUSYETYP
canurana K1 CPencTB B CTPYKTYpe BCEX NacCUBOB
Koathpuument
b o | Xapaktepusyer oTHoLeH!e COOCTBEHHbIX
A0CTaTOYHOCTH 20%
canniana K2 CPeACTB K NPUBEYEHHBIM
0 Kosdhdmument
JlocTaToyHOCTb 25% b 0 XapakTtepusyer oTHOLIEHNe COBCTBEHHBIX
A0CTaTOYHOCTH 20%
Kanutana cannrana K3 CpencTB 6aHKa K 10X0[HbIM aKTUBaM
Koahcpuument Xapakrepusyer 0THOLUEHNe CpeacTs
[,0CTATO4HOCTH 20% | aKLMOHepoB OaHKa K COOCTBEHHbLIM
kanutana K4 cpencrBam 6aHka
Koathpuument
L 0 XapakTepusyer 06ecneyeHHoCTb CpeacTs
A0CTaTOYHOCTH 20%
canana K5 rpaxaH COOCTBEHHbIM Kanutanom
YpoBeHb JOXOAHbIX 20° Xapaktepusyer oLeHky 3 (heKTUBHOCTH
0
aKTMBOB aKTUBOB
XapakTtepusyet npefenbHy 4010
KosbpiunenT NPOCPOYEHHON 3a[J0/KEHHOCTH B aKTUBAX,
KauecTso NPUHOCALLMX [OXOA, KOTOPYHO OaHK MOXeT
10% 3aLUMLLEHHOCTM OT 20% P . Py
aKTUBOB "k MOKPbITb 3@ CYET YUCTOM NPUOBIAK U
P Pe3epBOB, He NoABepras pucKy
MPUBNEYEHHDIE CPEACTBA CBONX KNNEHTOB
YpoBeHb aKTUBOB ¢ 20° XapakTtepusyer oLeHKY Ka4yecTBa akTUBOB
0
MOBbILIEHHBIM PUCKOM C TOYKM 3PEHNUS PUCKa (CTeneHb
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PUCKOBAHHOCTM NPOBOAMMOI GaHKOM
KPeAUTHON NOANTUKHN)

XapaKTepM3yeT OLIEHKY Ka4eCTBa aKTMBOB

Yposetd (npo6nemaTnyHOCTb BO3BpaTa
COMHHUTENBHOM 20% P P
—— LONTOCPOYHBIX W KPAaTKOCPOUHBIX CCYA U
MeXOaHKOBCKMX KpeanToB)
YpoBeHb febutopckoi XapakTtepusyer OLeHKy KayecTBa akTUBOB,
3a[J0/XEHHOCTH B 20 He NPUHOCALLNX J0X04,
(o]
aKTUBaX, He
MPUHOCALLNX J0X0A
06wwasn kpeauTHas 2o, Xapaktepu3yer akTUBHOCTb 6aHka no
0
aKTUBHOCTb Bblaye CCyA M Mex0aHka
T — Xapakrepusyer noautuky 6aHka B 061acTu
AKTUEHOCTS 25% | MHBECTUPOBAHMS CPEACTB B LiEHHblE
Oymaru u ynpasneHus npeanpuaTUSIMA
llenoBas 10%
aKTUBHOCTb Koadppmument XapaKTepusyer oLeHKY NOSUTUKK B
NCnob30BaHms 2o, 061acTi ynpaBneHns NacCMBHbIMM
0
NPUBEYEHHbIX onepauuamm (4oNs NPUBEYEHHbIX
CPeAcTB CPeACTB, HanpaB/EeHHbIX B KPEAHTbI)
Koathpuument 2o, Xapaktepuayer creneHb UCnonb30BaHus
0
pedmHaHCMpoBaHus KPeAMTOB, MONYYEHHBIX OT Apyrux 6aHKoB
Koathpuument 33 Xapaktepusyer fo/0 NpUB/EYEHHbIX
0
pasMeLLeHns cpeacrs CPeACTB B aKTUBAX, NPUHOCALLMX A0X0[
Koathpuument Xapaktepuayer oLeHKy 40CTYyNHOCTY GaHKa
(OuHaHcoBas 159 AOCTYMHOCTH GaHKa K 33 K MeXOaHKOBCKUM Kpeautam
(o} 0
CTabNIbHOCTL BHELUHUM UCTOYHMKAM
(hvHaHCKpoBaHus
Koathhuument 33 Xapakrtepusyer nporHo3Hyto CrabunbHOCTb
0
1eecnoco6HOCTH fedTeNbHOCTH 0aHka
Xapakrepu3syer 06ecneyeHHoCTb
Koahpuument NePBOKNACCHLIMU IMKBUAHBIMA
Jinkugrocts | 15% b 20% P
NNKBUAHOCTH L1 CpencTBamu pecypcos, NpuBAEKaeMbIX Ha
CPOK [0 BOCTpe6oBaHMS
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Xapakrepu3yer o6ecneyeHHoCTb
NEePBOKAACCHBIMM JINKBULHBIMM

20% | cpeAcTBaMM PecypcoB, NPUB/EKAEMbIX B
BUZE CPOYHBIX AEMO3UTOB U EN03NTOB 0
BOCTpe6oBaHus

Koathhuument
NMKBUAHOCTH L2

XapakTepu3syeTt Heo6X0AMMbIit YPOBEHb
20% | BbICOKONMKBUAHbIX AKTUBOB B CTPYKTYpe
GanaHca 6aHka

Koathhuument
NMKBMAHOCTH L3

XapakTepusyet BO3MOXHOCTb 6aHka
20% | 0HOBPEMEHHO noraLarb BCe ero
0653aTeNbCTBa

Koahdpuuuent
NMKBMAHOCTH L4

Xapaktepu3yer cbanaHcMpoBaHHOCTb

Koathpuument 20° AKTUBHOM W NACCUBHOM NOIMTUKK DaHKa
(0] -
NMKBUAHOCTH L5 AN BOCTXEHUS ONTUMA/IbHOM
NNKBUAHOCTH

KayecTBeHHble

10% | MHeHue aHanuTUKa 100% | 06wasn oueHka QUHAHCOBOrO COCTOAHMA
nokasarenu
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Mpunoxenue N°5

K metoamke

CDopMa OLIEHKW KpGJJMTOCI'IOCOﬁHOCTM X03UCTBYIOLLEr0 CyﬁbeKTa

JIUMUT MaKCUMaNIbHBIN, MAH.
ArentcTBO
Cymma akTuBOB, MJH. pyo. pyo.
PedTuur Nlons aktueoB, % JIUMUT pacyeTHbIi, MAH. pyo.
Koathpuument
PedTuHrosblit 0an bepuy [loTepu pacyeTHble, MAH. pyo.
KPeAMTOCnocoOHOCTH
BepostHocTb gedhonta
(PD)
®uHaHcoBas 25% YKi | JukBupgHoCTb 25% 1Ki | llonrosas 25% 1Ki
YCTORYMBOCTD Harpyska
06ecneyenHocts | 33% | M| Ki | 00was 25% | i | Ki | lonrosas 33% | T | K
C0GCTBEHHBIMM NMKBUAHOCTb Harpy3ka Ha
060pOTHBIMK BbIPYUKY
cpencTBamu
fong 33% [ i | Ki | Tekywas 25% | Tl; | Ki | lonroBas 33% | M | K;
C0GCTBEHHBIX NNKBUAHOCTb Harpy3ka Ha
CPeacTB NpuGLIb
06ecneyenHoctb | 33% | Mi | Ki | A6contoTHas 25% | Tl; | Ki | lonroBas 33% | M | K;
C0GCTBEHHBIM NNKBUAHOCTb Harpy3ka Ha
KanuTtaaoMm YUCTYI0 NPUGLIIL
CpouHas 25% | T | Ki
NIMKBUAHOCTb
PentabenbHoctb | 10% 3Ki | lenosas 10% 1Ki | KayectBeHHble | 5% IKi
aKTUBHOCTb noka3saresiu
PentabenbHoctb | 25% | M | Ki | O6opauuaemoctb | 50% | Mi | Ki | MHenue 100% | T; | K;
o6was aKTUBOB aHaMTUKa
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PentabenbHoctb | 25% | Mi | Ki | O6opaunsaemocts | 50% | M | K
peanusaumuu 00. CpeacTB

Pentabensiocts | 25% | T | K;

aKTUBOB

Pentabenshocts | 25% | 1T | K

KanuTtana

113

AO "HMN® "PocTtex"
YwakoB Oner BnagnmmnpoBud
24.12.2020 20:21:11

OO0 "CIK "TapaHT"
Ecaynkoea TaTbsiHa CTaHucnaBOBHa
24.12.2020 21:10:52




dopMa OLEHKM KpeAMTOCNOCOBHOCTU KPEAUTHOI OpraHu3aLmuy

JINMUT MaKCUMaNbHLIA, MAH.
ArentcTBO
CymMa aKTuBoB, MJH. pyo. pyo.
Peitunr llons B akTuBax, % JIAMUT pacyeTHbli, MIH. pyo.
Koaghpuument
PeilTUHroBbIi Gann bepuy [otepu pacyeTHble, MAH. pyo.
KPEAMTOCNOCOOHOCTH
BepostHocTb fedhonta
(PD)
focratouHoctb kanutana | 25% 1Ki | KauecTBo akmeoB 15% 1Ki | JIukBuAHOCTH 20% 1Ki
Koathpuuuent 20% | M | Ki | YposeHb poxoaHbix akteoB | 20% |1 | Ki | Koadpdpuument auksugroctn | 20% | M1 | K;
[,0CTATOYHOCTH KanuTana L1
K1
Koaghpuuuent 20% | M |K Koaghpuument 20% | T | K | Koapcpuument nuksugroctn | 20% | i | K
[,0CTATOYHOCTH KanuTana 3aLUMLLEHHOCTM OT PUCKa L2
K2
Koa(hdpuuuent 20% | M [K | YpoBeHb aktnBoB ¢ 20% | T | K | Koapcpuument nuksugnoctn | 20% | i | K
[,0CTATOYHOCTH KanuTana MOBbILIEHHBIM PUCKOM L3
K3
Koathhuument 20% |1 | K | YpoBeHb COMHUTENbHOM 20% | M | K | Koathdpuument nukugroctn | 20% | 1 | K;
[0CTATOYHOCTH KanuTana 3a/10/KEHHOCTH L4
K4
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Ko puuuent 20% | M | K | YposeHb gebutopckoii 20% | T | K | Koapcpuument nuksugnoctn | 20% | i | K
[,0CTATOYHOCTH KanuTana 3a[10/KEHHOCTH B aKTUBAX, L5
K5 HEe NMPUHOCALLNX 40X0]
[lenoBasi akTMBHOCTb 15% IKi | OunaHcoBas cTabunbHocTy | 15% 1Ki | KayecteHHble nokasatenn | 10% IKi
06wwas KpeauTHas 25% | M |K Koathdpuument pasmewenns | 25% | Il; | Ki | MHeHue aHanuTuka 100% | M; | K;
aKTUBHOCTb CpPeacTB
WHBeCTMLMOHHAS 25% | M |K Koatpdpuument goctynnoctn | 25% | M | K;
aKTUBHOCTb 0aHKa K BHELIHNM

MCTOYHUKAM

(uHaHCMpOBaHKS
Koathhuunent 25% |1 | K Koathpuument goctynHoctn | 25% | i | K
NCNO/b30BaHNS 0aHKa K BHELIHNM
MpPUBAEYEHHBIX CPEACTB MCTOYHUKAM

(uHaHCUpOBaHUS C

o6opoTamu
Koaghpuuuent 25% | i |K Koaghpuument 25% | T | K
pedHaHCcMpoBaHus feecnoco6HoCTH
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®opma oueHku kpeautocnoco6HocTn PO u cy6bekta PO

AreHTcTBO

Cymma akTuBoB, MH. pyo.

PeituHr

[lons B aktuBax, %

Motepu
pacyeTHble, MH.

pye.

PeiTuHroBbIn 6ann

JIumut Makc., MaH. pyo.

BepostHoctb gethonta
(PD)

JIMMUT pacyeTHblIit, MAH. pyo.
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Mpunoxenne N° 6

K metoguke
MakCcuManbHbIA TUMUT

KpeautHble

OpraHusauum Kpeauthble 5

P . PeA Xo3s#cTByHOLWMe
(pacyeTHble opraHusauum PO Cy6bekTbl PO

CyObeKTbl
Cyera, (npoune)
[1eno3uTbl)
07191 0T CYMMbI
A Y 10% 5% 25% 2,5% 5%
aKTUBOB
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Mpunoxetue N°7

K metoaunke
|LIkana OLeHKI KPeAMTOCOCOBHOCTH KOHTpareHTa
PeitTuHroBoe arexTcTeo PeilTUHI OBbIA BeposTHOCTb
Moodys | Fitch S&P AKPA Kcnepr PA 6ann Aeponta

Aaa AAA AAA 100 0,00%
Aa1 AA+ AA+ 100 0,00%
Aa2 AA AA 100 0,00%
Aa3 AA- AA- 100 0,00%
A A+ A+ 100 0,00%
A2 A A 100 0,00%
A3 A- A- 100 0,00%
Baa1 BBB+ BBB+ ARA(RU) ruAAA 100 0,30%
Baa2 BBB BBB ARA(RU) ruAAA 100 0,30%
Baa3 BBB- BBB- AAA(RU) ruAAA 100 0,30%
AR+RU) ruAA+ 9% 0,40%

Ba1 BB+ BB+
ARU) ruAA 90 0,40%
AA-(RU) ruAA- 85 0,70%

Ba2 BB BB
A+(RU) rub+ 80 0,70%
ARU) ruh 75 1,25%

Ba3 BB- BB-
A-RU) rul- 70 1.25%
BBB+(RU) ruBBB+ 65 2,00%

B1 B+ B+
BBB(RU) ruBBB 60 2,00%
B2 B B BBB-(RU) ruBBB- 55 4,00%
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BB+(RU) ruBB+ 50 4,00%

B3 B- B- BB(RU) ruBB 40 1,00%
Caal CCC+ BB-(RU) ruBB- 10 25,00%
Caa2 CCC CCC B+(RU) ruB+ 10 25,00%
Caa3 ccC- B(RU) ruB 10 25,00%
Cal-C3 | CC-D CC-D B-(RU)-D ruB-D 0 100,00%
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Mpunoxenne N° 8

K metoauke
[pynna KpeauTHOro Kayectsa
Hannuue o6bekTBHOMA
[pynna kpeautHoro KpeTHbli pefiTir CHVI)KeHVI? KpeAuTHoro HopmaLiuu 06
KauecTsa pedtuHra yXyALeHUM
(DUHAHCOBOrO COCTOAHMS
«AA(RU)» (AKPA)
«ruAA» (Jkcnept PA)
CTaHRapTHbIA PUCK | (Baty (Moodys) Orcyrcrayer Orcyrcrayer
«BB+» (Fitch n S&P)
U Bbllle
«AA-(RU)» (AKPA)
«ruA-» (3kcnepr PA)
[oBbIEHHDIA PUCK | (B32y (Moodys) [pucytcrayer Mpucytcrsyer
«BB» (Fitch u S&P)
W Hixe
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Mpunoxexue N° 16

1. NPU3HAHME, NPEKPALLEHWE NMPU3HAHWUA W OLIEHKA 10TOBOPA APEH/1bI,
M0 KOTOPOMY ®OHJL ABNAETCA APEH/IATOPOM

1.1. 06wHe nonoxeHus.
Ha gaty Havana apeHzbl B COOTBETCTBMM C YC/IOBUSIMU JOrOBOPA apeHaaTop NPU3HAET akTuB B hopme
npaBa No/ib30BaHNA M 0053aTeNbCTBO NO apeHAe, KpOMe CNyyaeB, YKasaHHbIX B pasgene 1.5 Hactoswmx

lpasun.

Ecim go fatbl BCTynaenns B cuny Hactoswmx lpaBun apeHaaTtop KnaccuuuupoBan apeHay kak
onepawvoHHyto apenay B cootsercteun ¢ IAS 17, npn 3ToM Cpok apenzbl UCTekaeT B TeyeHue 12 Mecsues ¢ aatbl
nepBoHayanbHoro npumeHenuns IFRS 16, 10 B OTHOLIEHUN TaKO apeHbl apeHAaTop NPUMEHSET npasuia o

KpaTKOCPOYHOI apeHfie cornacHo pasaeny 1.5 Mpasun.

[pu3HaHuMe akTUBa B hopMe NpaBa NoNb30BaHUs U 0053aTeNbCTBA NO apeH/ie NPeKpallaeTcs Ha fary

NpeKpaLLeHnsa aperbl.

1.2. ApeHpia 3eMeNIbHOro yyacTKa, Ha KOTOPOM PacnonoXeHo HeABMXNMOE UMYLLECTBO — aKTHB
donpa

Ecam coumocTb oroBopa apeHfbl 3eMeNbHOr0 y4acTka, Ha KOTOPOM PacnofioXeHO HeABUXMMOE

UMYLLECTBO — akTB DOHAA, BK/OYEHA OLIEHLLMKOM B CTOUMOCTb 3TOT0 HEJBUXMMOTO UMYLLLECTBA, TO CTOMMOCTb

MPaBa apeHbl TAKOro 3eMeNbHOro y4acTka paBHa HyH.

ﬂ,OFOBOp onepaLyuoHHOM apeHfbl ®oHja 3eMeNbHOro y4yaCTKa, Ha KOTOPOM PacnoioXeHo HeABUXUMoe
UMYLLECTBO - aKTUB ®onpa, KOTOPbIW He BK/OYEH B CTOUMOCTb 3TOT0 HeiBUXMMOT0 UMYLLEeCTBa, NPU3HALTCS
aKTUBOM B Nepuoj C fatbl BCTYNEHUS B CUAY OTOBOPA OnepaLyoHHOM apeHfbl 0 AaTbl NPeKpaLLeHus npas 1

0693a1eNbCTB N0 [LOrOBOPY B COOTBETCTBUM C ANCTBYIOLLUM 3aKOHOAATENbCTBOM MW JOTOBOPOM.

OueHka cToumocTy MpaBa apeHAbl N0 TaKOMYy A0roBOPY apeHAbl MPOU3BOANTCA OLEHLLUKOM B CPOKMU,

COOTBETCTBYIOLLKE TpGGOBaHMﬂM LeNCTBYIOLLEro 3aK0HOAaTeNbCTBA.
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Ecnm oueHka ctonmocTu NpON3BOAMTCA [0 AaTbl, KOrAA CTaHeT JOCTYNHbIM NEpBbli OTYET OLEHLLMKA,
CTOMMOCTb JI0roBopa onpefenserca ¢ UCnonb3oBaHMeM JOXOAHOTO MOAX0AA MO OXWAAEMOW NpuUBefeHHOM
CTOUMOCTU. ﬂ,MCKOHTMpOBaHMIO noanexar pacyetHble eXerofHble apeHiHble niaTexu coriiacHo CPOKY apeHAbI.

B kauecTBe CTaBKK JNCKOHTMPOBAHUA NCNONb3YeETCA CTaBKa M0 JOroBOpY apeHbl.

ﬂpVI OTCYTCTBMU VIH(*)OpMaLI,VIVI 0 (TaBke B Joroope WUCNOAb3yeTca CKOPPEKTUPOBAHHAA

CpeaHepblHOYHaA CTaBKa No Kpeantam B BaJilOTE 06s3aTeNbCTBa C peneBaHTHbIM CPOKOM UCNOJIHEHNA.

1.3. ApeHpaa nHbIX 06bEeKTOB
CroumocTb akTvBa B hopme npasa No/b30BaHUs UHbIMI 06bEKTaMN HEIBUXMMOCTH ONpefeNsieTcs Ha

0CHOBaHWK OTYETA OL|EHLLIUKA.

Ecnm oueHka ctoumocT MPOU3BOANTCA A0 AdTbl, KOrAad CTAHET AOCTYNHbIM I'IepBbIVI OTYeT OLEeHLLUKa,

CTOMMOCTb C UCMOb30BAHMEM LOXOLHOTO NOAXO0AA N0 0XNUAAEMOM NPUBELEHHON CTOUMOCTH.

ﬂ,MCKOHTMpOBaHMIO nognexar pacyetHble ¢)MKCMPOBGHHbIe dpeHfiHble TJiaTeXu, Mnoanexatlue
HAYUCNEHN0 3a apeHay 0a30BOr0 akTMBa C fAarbl, Cnefylollen 3a Jatoll OLEHKW, KOoTopble elle He

ocywectBnerbl Ha naty OLEHKK, a TaKXe NPoymne apeHHble njiaTeXxu B COOTBETCTBAN C AOTOBOPOM apEHADI.

PacueTHast rofoBast apeHaHas nnata onpefensieTc kak YactHoe OT AefeHust croumoctu 6asoBoro
aKTMBa, ONPEeAENseMoil Ha OCHOBAHMM OTHETA OLEHLLNKA, U BAJIOBOTO PEHTHOTO MYAbTUNIMKATOPA (MCTOYHMK
no cHocke 5). PacyeTHble hUKCUpOBaHHbIE apeHAHbIe MNaTexHm (T. €. pa3ieNieHue pacyeTHoM rof0BOM apeHHOI

M1aTbl Ha NAATEXN BHYTPU rop,a) onpepenaTca B COOTBETCTBUM C YCNOBUAMKU 1I0M0BOPA ApPEHADI.

B KauecTBe CTaBKN [MCKOHTMPOBAHMS WMCMONb3YETCs CTaBka Nno joroBopy. [lpu otcyTcTBUM
COOTBETCTBYHOLLLEI MH(OPMALMKM UCNONB3YETCS CKOPPEKTUPOBAHHAS CPefHEpPbIHOYHAA CTABKA MO KPeAuTaMm B

BaNtoTe 00513aTeNbCTBa C peneBaHTHbIM CPOKOM UCNONHEHUS.

1.4. 06a3arenbCcTBa NO apeHae
1.4.1. 00s3aTenbCTBa N0 0r0BOPY apeHabl.
CroumocTb 06513aTeNbCTB N0 OrOBOPY apeH/bl OLEHMBAETCS OLEHLLMKOM B CPOKM, COOTBETCTBYHOLLME

TpGﬁOBaHMﬂM LeNCTBYIOLLEro 3aKOHOAATENbCTBA. Ecnu oueHka cTonmocTu npou3BoanTCa A0 Aatbl, Korja
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CTaHeT [OCTYNHbIM MepBbl OTYET OLEHLMKA, CTOMMOCTb JOroBopa onpefensferca C UCnoib30BaHWEM
[0XOHOr0 NOAX0Aa MO OXMAAEMOM NPUBEAEHHOW CTOMMOCTM. ﬂ,VICKOHTVIpOBaHVIIO noanexar pacyetHble
dPEHAHbIE NIaTeXU COrIaCcHO CPOKY apeHbl, noanexaliue Ha4nCieHuto 3a apeHay 0a30BOro aKTuBa, KOTOpbl€
elwe He ocywectBneHbl Ha Aaty OLEHKH. B KauectBe CTaBKM JUCKOHTUPOBAHUA UCNONbL3YETCA CTaBKa MO

[10r0BOPY apeHibl.

ﬂpVI OTCYTCTBMU VIH(bOpMaLI,VIVI 0 (TaBKe N0 A0rosopy wucnonb3yerca CKOPPEKTMpoBaHHaf

C(peaHepblHOYHaA CTaBKa No KpeAantaM B BaJIOTE 00s3aTe/bCTBa C peneBaHTHbIM CPOKOM UCNOJIHEHNA.

1.4.2. 06513atenbCTBa N0 ynaate apeH[HoM nnatbl.
[lo goroBopam onepaunoHHOW apeHfbl, B KOTOpbix DOHA BbICTYNaeT apeHaaTtopoM, Kpeautopckas
3al0/IXEHHOCTb B CYMMe nnatexa, nojnexalero onaare 3a pacyeTHbll nepuop (nepuoa, onpeaensembiii

JIOroBOPOM apeHfibl, Kak nepnoj, 3a KOTOprVI npon3BoaunTca aPEHﬂ,HbIﬁ nnare)K), MPU3HaeTCa:

— B JlaTy OKOHYaHWS TEKYLLEro pacyeTHoro Nepuoaa;
— B fary onpegenenns CHA.

Kpeautopckas 3af0/XEHHOCTb NPEKpaLLaeT NPU3HABAThCS:

— B ATy CNUCAHMS AEHEXHDBIX CPEACTB B CHET ONaThbl 3af0/MKeHHOCTH DoHAa;

— B ATy YCTYNKM npaBa Tpe6oBaHus K JOMKHHUKY;

— B JiaTy IMKBUZALMN OpraHu3aLun CornacHo MH(hOPMaLMM, packpbiTod B 0(huULMaNLHOM JOCTYMTHOM
uctoynnke (B Tom uucne 3anucu B EMPHOJ1 o nukBMpauum opraHu3auuu B nOPsiAKe, YCTAHOBEHHOM
3aKOHOAATENbCTBOM).

Ecim apeHgHas nnata onnavyeHa QOHAOM aBAHCOM, TO NpeKpalieHne NPU3HAHUA KpeauTopCKoi
3a/10/DKEHHOCTM MPOM3BOAMTCA OJHOBPEMEHHO C NPEeKpaLeHneM NPU3HAHNA OTPAXEHHON paHee B KayecTse

dKTuBa npeaonaatbl No COOTBETCTBYHOLLEMY aBaHCY.

CTOMMOCTb 38[J0/KEHHOCTH PacCyuTLIBALTCA N0 hopmyne:

t—ty+1
rae:
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P - apPEeHAHbIN NNATeX, OTHOCALLMIACA K TEKyLLeMy nepuoay;
t — [aTa OLEHKH,

o — AaTa Hayana pacyeTHoro nepuona;

t1 — NaTa OKOHYaHUS pacyeTHOro nepuopa.

B Clyyae, eCin fata MNpU3HaHKUA 0653aTeNbCTBa pa3nnyaerca C nocnegHUM [HeEM nepuoja,
onpejensieMbiM JOroBOPOM apeHAbl Kak Nepuo, 3a KOTopbli NPOM3BOAUTCA apeHAHbINA NAaTeX, B CBA3N C TeM,
YTO TAKOW NOCNEedHWA [JeHb ABNAETCH HepaﬁquM [IHEM, TO CTOMMOCTb 00s13aTeNbCTBa paccymnTbiBaETCA

NNHENHBIM METOZ,0M BNJ/IOTb 10 TAKOTO NOC/AEAHEro AHA PacyeTHoro nepuoaa no Aorosopy.

1.5. KpatkocpoyHas apeHpa 1 apeHfa MaJioLeHHbIX NpeAMETOoB.

QOoHJ He oCylLecTBASET NPU3HaHKE aKTUBA U 00513aTeNbCTBA B COOTBETCTBIM C N. 1.1 HacToswux lpasun B
OTHOLUEHNM CNEAYIOLLMX MO3ULMIA:

— KpaTKOCpOYHas apeHaa;

— dPeHjla MaJIoLeHHbIX aKTUBOB.

KpatkocpouHas apeHpa — 10r0BOp apeHfbl, N0 KOTOPOMY Ha AaTy Ha4ana apeHfbl NpedyCMOTPEHHbII
CPOK apeHpbl coctaBaser He 0onee 12 mecsues. Loroop apenfbl, KOTOPbIA COAEPXUT ONLLMOH HA NOKYMNKY, He

ABIAETCA KPATKOCPOUHON apeHaoN.

ApeHna MaJIOLLeHHbIX aKTUBOB — apeHAad akKTuea, CrnpaBepnnBas CTOMMOCTb KOTOPOro B HOBOM

coctosHun He npesbiwaer 100 000 (Cra Thicay) py6aed® npu coGAOAEHIM CIELYIOLUX YCOBHI:

— apeHaaTop MOXET NONYYUTh BbIFOJY OT UCMONb30BaHUsA 6a30BOr0 aKTUBA NGO B OTAENbHOCTH, 6O
BMECTE C pYruMu Pecypcami, K KOTOpbIM y apeHiaTopa umeetcs cBOGO/IHbII ocTyn

"

— 6a30Bblil AKTUB HE HAXOAUTCA B CUNbHOI 3aBUCUMOCTH OT PYriX aKTUBOB WM B TECHOW B3aUMOCBSA3M

C HUMK;

5YKka3aHHan CTOMMOCTb NOATBEPXAAETCH JOCTYNHBIMU JAHHBIMM O LIEHAX HA TAKWE aKTUBbI UM AKTUBbI C AHANOTMYHBIMK NOTPEGUTENbCKUMM
CBOUHCTBAMM.
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— apeHJaTop He NpefocTaBisieT akTB B CyOapeHAy WAM He niaHupyeT npefoctaBisiTb akTUB B
cybapeHpy.
B 3T0M C/tyyae npu3HaeTcs u oLeHnBaeTcs 00513aTenbCTBO MO ynate apeHAHoM Naatbl B COOTBETCTBUM

¢ nyHktom 1.4.2. Mpasun.

ﬂperameHMe MPU3HaHNA o6s3atenncrea oHaa no ynnare apeHAHON NnaTtbl B pamMKax HacToALero

pa3fiena npon3BoanUTCA Ha Aarty.

— MpeKpaLeHus 0053aTe/1bCTBA UCNOSIHEHUEM UM MHBIM 3aKOHHBIM COCOOOM;

— fepesoja Aora,

— B Cyyae MOD,VI(I)MKGLI,VIM J0rosopa apeHAbl nnéo B Cnydae U3MEHEHNA CPOKa apeHfbl, ecin B
pesynbTate Taknx U3MEeHeHN! apeH a yTpauynBaeT NpU3Hakn KPAaTKoCPOUHON apeH bl 1 apeHfbl ManoLLeHHbIX

dKTUBOB (B 3TOM CJly4ae 0roBop apeHibl CHUTAETCA HOBbLIM D,OFOBOpOM).

2. Npu3HaHue, NpeKpalleHne NPU3HaHHA U OLEHKa NpH NpeAoCTaBAEHHN aKTUBA B apeHay

2.1. Mpu3HaHKe, npeKkpalweHne NPU3HAHUA M OLUEHKA NpU NpefoCTaBNEHUN aKTUBA B
onepaLuoHHYI0 apeHay.

[lo foroBopam onepawmMoHHO apeHfbl, no KotopbiM DoHA BbICTYNaeT apeHfoaatenem, aebutopckas
3a/10/KEHHOCTb B CyMMe NjaTtexa, NoAsexallero onsate 3a pacuetHblit nepuop (Nepuog, onpegensembli

JIOroBOPOM apeHfibl, Kak nepnoj, 3a KOTOprVI Mpoun3BoaunTCA apeHﬂHbIVI ﬂﬂaTe)K), MPU3HaeTca:

— B /;aTy OKOHYaHUSI TEKYLLEro pacyeTHoro nepuoaa;
— B faty onpegenenus CYA.

[le6utopckas 3aL0/HKEHHOCTb NPEKPaLLAET NPU3HABATHCS:

— B /ATy ee onnatbl apeHaaTopoM (MCMOSHEHUs 0693aTeNbCTB);

— B /iaTy YCTyNKM Npasa Tpe6oBaHmMs K JOMKHUKY;

— B JiaTy IMKBUAALMN OpraHu3aLyuin CornacHo MHhopMaLu, packpbiToi B 0(huLMaNbHOM JOCTYNHOM
uctoynnke (B ToM uucne 3anucu B EMPHOJ1 o nukBupauum opraHu3auuu B nOpsiAKe, YCTAHOBAEHHOM

3aKOHOATENbCTBOM).

125

AO "HIN® "Poctex" OO0 "COK "lapaHT"
YwakoB Oner BnagnmmnpoBud Ecaynkoea TaTbsiHa CTaHucnaBOBHa
24.12.2020 20:21:11 24.12.2020 21:10:52




Ecu dpeHiHada nnata BHeCEHA apeHAaTopoM aBaHCOM, TO NpeKpalieHne npu3HaHug ﬂ,eﬁMTOPCKOVI
3a10JTIXKEHHOCTN NPOU3BOAUTCA OAHOBPEMEHHO C NPEKPALLLEHUEM MPU3HAHUA erﬂMTopCKOVI 3aJ10/DXEHHOCTU Mo

COOTBETCTBYHOLLEMY NONYYEHHOMY aBaHCY.

CTOMMOCTb 3a[0/KEHHOCTH paccynTbIBAETCA MO (popmyne:

3_p t—to+1
= ¥ —
'Zl tl_t0+1,

rae:

P — apeHaHbIi nnaTex, OTHOCALLMIACS K TEKyLLeMy nepuoay;
t — naTa OLeHKK,

fo — naTa Ha4yana pacyeTHoro nepuonaa;

t1— naTa OKOHYaHMS pacyeTHOro nepuoja.

B cnyuae, ecnu fata Npu3HaHUA akTUBA Pa3fMyaeTcs ¢ NOCAEAHUM IHEM nepuosa, onpeaensieMoro
0TOBOPOM apeH/bl Kak Nepuof, 3a KOTOpbIi NPOM3BOAMTCS apeHMHbIi NiaTex, B CBS3M C TEM, YTO TaKOi
NoCNefHNA ieHb IBNSIETCS HepaboyuMm JHEM, TO CTOMMOCTb aKTMBA PaCCYMTLIBAETCA JMHEAHbIM METOO0M

BMN0Tb A0 TAKOro Noc/ieAHero AHA pacyeTHoro nepuopa no norosopy.

CTOMMOCTb 3a/10/KEHHOCTU B Cyyae Heo6X0AUMOCTH onpepenseTca cy4yetom pesepsa noj oxuaaemole
KpeauTHble y6bITKM B COOTBETCTBAWM C NOPAAKOM, NPeayCMOTPEHHbIM ”pVIIIO)KeHMeM N° 8 Kk Hactosiwmum

[lpaBunam.

2.2. Npu3HaHKne, npeKpalieHue NPU3HAHMSA W OLEHKA NpU NpepoCTaBNE€HMA aKTMBa B
thuHaHcoByI0 apeHay.
UmylectBo, aBAslOLLEecs NpeAMeToM AoroBopa (6a30Bblit aKTUB), NPeKpalLaeT NPU3HaBaThCs C AaTbl

BCTYNAEHNA B CUJY l0roBopa U noannCaHUa akta npuemMKu-nepenayu.

AKTMBbI, HaX0ASLMECS B (YMHAHCOBOI apeHe, MPU3HAKOTCS B KayecTBe AeOUTOPCKOA 3a0/KEHHOCTH
(B BUpe Oyaywwx nnaTexe) Ha AaTy Ha4Yana apeHabl C AaTbl BCTYNAEHUS B CUAY AOTOBOPA M NOANMUCAHMUS aKTa

MPMEMKKN-NEpPenayu.
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Croumoctb ﬂ,GﬁMTOpCKOﬁ 3a/10J1XEHHOCTN MO d)MHaHCOBOVI dapeHae onpepenaerca B CyMMe, paBHoOM
YNCTON UHBECTULLMK B dapeHay no metoay ﬂpMBeﬂeHHOVI CTOMMOCTH. ﬂpOLlEHTHaﬂ CTaBKa, npeaycMoTpeHHasa B
JlOroBope apeHabl, NCnosib3yetca Ana OLUEHKK YUCTON MHBECTULNN B apeHay. ﬂepBOHaqaanble npsambie
3aTpathbl BKNKOYAKOTCA B MEPBOHAYa/IbHYI0 OLLEHKY YUCTON UHBECTULMM B dpeHay U yMeHbllaT CymMmy A0X0A4,

MPU3HABAEMOr0 Ha NPOTAXEHUN CPOKA APEHADI.

ApeHngle nnatexu, Kotopblie BKAOYAKTCA B OLEHKY YNCTOH WHBECTULMK B apedpy, CocToar u3
cnefyouinx nnatexei 3a npaBo Mo/b30BaHKUA 6a30BbIM AKTUBOM B TEYEHMeE CpoKa apeHabl, KoTopble He

nony4yeHbl Ha Aaty Havasa apeHAbI:

— (hMKCMPOBAHHbIE MAATEXM 33 BbIYETOM NH0ObIX CTUMYMMPYIOLLLAX NAATEXEN N0 apeHae K ynnare;

— NepPeMeHHble apeH/IHble NNATeXw, KOTOpble 3aBUCAT OT WHAEKCA WAM CTaBKM, MEpBOHAYasbHO
OLlEHUBAEMbIE C UCNOIb30BAHMEM MHJIEKCA WM CTABKY Ha JlaTy Ha4yana apeHsbl;

— NMKBUAALIMOHHAA CTOMMOCTb, FapaHTUpyeMas apeHaoaTeNto apeHaaTopom;

— LieHa UCMOJIHEHUA OMLMOHA Ha MOKYMKY, €CAU MMEETCs A0CTaToYHas YBEPEHHOCTb B TOM, 47O
apeHAaTop UCMONHNT 3TOT ONLMOK;

— BbINAaThl WTPadhoB 3a NpeKpalLeHne apeHbl.

[p1 HEBO3MOXHOCTH pacyeTa npe/lyCMOTPEHHOM B JI0r0BOPE apeH/ibl NPOLIEHTHOM CTABKM UCMO/b3YeTCH

npoLUeHTHaA CTaBKa Nno 3aeMHbIM CpeCTBaM apeHaatopa.

CroumocTb [1e6MTOPCKOM 3af0/KEHHOCTM MO [0rOBOPaM apeHibl B Cly4ae HeoOXOAUMOCTH
onpefensercs ¢ y4eToM pesepsa nof obecueHeHmne B CooTBeTCTBUM ¢ [punoxexuem 2 «MeToanka Ans OLEHKM

KPeaUTHOro pucka KOHTpareHTa».

2.3. NMpekpalweHue Npu3HaHus feGUTOPCKOI 3aA0/KEHHOCTH NPONUCXORHT:

— B [Ty NpUeMKY 6a30BOro akTBa No akTy NpueMKU-nepeaym;

— B JaTy NPeKpalLexus 10roBopa apeHppl;

— B a1y MoAuGMKalLMM JI0roBopa apeHabl MM60 B CAyyae U3MEHEHUS CPOKA apeHfbl, eciu B
pesynbTate Takux U3MEHEHWI apeHfia YTpauuBaeT NpusHakn UHAHCOBOI apeHfbl (B 3TOM Cly4ae JOroBop
apeHfibl CYNTAETCS HOBBIM JI0TOBOPOM).

[pu3HaHue 6a30BOro akTMBa NPOMCXOAMT Ha G0/ee PaHHIOK U3 AT, eCAM NPUHSATHI NPAKTUYECKK BCe

PUCKK U BbITOAbI, CBA3AHHbIE C BAaJEHUEM 0a30BbIM aKTUBOM:

— B J1aTy noANUCaHNA aKTa NPpUeMKn-nepenayn 6a30BOro aKTUBa;
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— B JlaTy F0CY/AapCTBEHHOI perucTpaLyuy nepexojia npasa Ha 6a3oBblil aKTHB.

B npotuBHOM cnyuae nepefaya 6a30BOr0 akTMBa NMPU3HAETCA Ha 60ee MO3AHION U3 yKa3aHHbIX B
HACTOALLEM NYHKTE AaT.

Mpu3HaHue, NpekpalLeHne NPU3HAHUA M OLEHKA NIaTeXel No ynaate apeHAHO# NAaTbl.

[pu3HaHme 1 oLeHKa AeOUTOPCKOI 3aA0MKEHHOCTH NO yNAaTe apeHAHOM NAaTbl B OTHOLIEHUN apeHAbI

0a30B0Oro akTMBa A0 AaTbl OLEHKN BKNOYUTENBHO OCyLLeCTBAAOTCA B COOTBETCTBUU C NYHKTOM 2.1. ﬂpanm.
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