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Pazpen |. 06wwue nonoxeHus

1.1 HasHaueHue [OKYMEHTa, TEPMHUHDbI K onpefieneHus

1.1.1 Hactoqume [paBuna paspaboTaHbl B COOTBETCTBMM C TpeGOBAHMAMM 3aKOHOAATENbCTBA
Poccuiickoit ®epepaln 0 HerocyapcTBEHHOM NEHCMOHHOM o6ecneyeHni, o GopMUPOBAHMU
NOArOCPOYHbIX COepexeHuit U 06 0693aTeflbHOM NEHCMOHHOM CTPaxoBaHMM, B TOM uucne
Tpe6oBaHuaMu YkazaHus LieHtpanbHoro 6anka Poccuiickoit ®epepauum ot 31.10.2018 N° 4954
«0 nopAKe pacyeta TeKyLel CTOMMOCTH aKTUBOB U CTOMMOCTH YUCTbIX aKTUBOB, COCTABAALLMX
NEHCUOHHbIE HAKOMMEHMUS, MOPSAKE W CPOKaX pacyeta CTOMMOCTM AKTUBOB, COCTABASKOLLMX
NEHCUOHHbIE PE3epBbl, U COBOKYMHOM CTOMMOCTH MEHCUOHHBIX Pe3epBOB HEroCyAapCTBEHHOrO
NEeHCUOHHOTO (hoHfax (fanee — YkasaHue banka Poccuu), a Takxe B COOTBETCTBUM C BHYTPEHHUM
cTaHgapTom CamoperynupyeMoii opranusalium «HaluoHanbHOR accoLMaLMn HerocynapCTBEHHbIX
NEHCUOHHbIX DOHA0B NOPAAKA ONpefeNeHns U pacyeTa TeKyled CTOUMOCTI YUCTbIX aKTUBOB,
COCTABAAIMX NEHCUOHHblE pe3epBbl U MEHCHOHHble  HAKOMAEHUA  HErocydaapCTBEHHbIX
NEHCHOHHBIX POHO0B, yTBEPXAEHHbIM pelieHnem CoBeta HAN®, npotokonom o1 281L2A N° 19,
07115.12.2020 N° 17 n 01 22.07.2023.4

1.1.2 Hactoswme MpaBuna yCTaHaBAMBAKT AOMYCTUMblE TpeGoBaHUS K NOPAAKY pacueta crefyoLLux
nokasaresei (fanee COBMECTHO W60 Kaxablil B 0TAENbHOCTH — [ToKa3aTesu):

T Tekywasn CTOMMOCTb aKTMBOB, COCTABASKOWLMX NEHCUOHHbIE HAKOMNeHUs AKLMOHepHOro
o6wwectBa «HerocynapcTBeHHbI NeHCHOHHBIRA (hoHp «PocTex» (nanee — OoHp);

CTOMMOCTb YUCTBIX AKTUBOB, COCTABASIOLLUX NEHCHOHHbIE HaKonneHns OoHpa;

CTOMMOCTb YUCTbIX AKTUBOB, COCTABASIOLLMX MEHCHOHHbIE HAKOMMEHWS, HAXOAAULMXCH B
[l0BEPUTENILHOM YTIpaBJEHMM (fanee — CTOMMOCTb YMUCTBIX aKTMBOB, HAaXoASLIMXCH B
[10BEPUTE/ILHOM YnpaBAeHH);

9 croumocTb aKTUBOB, COCTABASIKOLLNX NEHCUOHHbIE pe3epBbl ®oHpa;

)i COBOKYNMHad CTOMMOCTb NEHCUOHHbLIX pE€3EPBOB OoHpa.

1.1.3 Hacroquwue Mpasuna packpbiBatotcs QOHAOM Ha caiiTe WWWOStECoiB uHdopMaLuoHHo-
Te/IeKOMMYHUKALLMOHHOM ceTit UHTEpHET 0iHOBPEMEHHO C HanpaBeHueM X B baHk Poccuu.

1.1.4)A3meHenus, BHOCUMbIE B HacToAue MpaBuia, a Takxe MpaBuaa, CO BCEMU BHECEHHBIMU B HUX
M3MEHEHUAMM, packpbiBatoTcs GOHAOM Ha CBOEM caifTe WW\WOStECIDIB MHGOpMaLLMOHHO-
TeNEeKOMMYHUKALIMOHHOW ceTn WHTepHeT He nosfiHee naTM padouux JHel [0 AaThl Hayana
npuMeHeHus MpaBun ¢ BHECEHHBIMU H3MEHEHUSIMM.

1.1.5/[paBuna, feicTBYtoLME B TEYEHUE TPEX MOCAEAHUX KaneHAAPHbIX NIET,  BCE U3MEHEHUS K HUM 33
TP NOCNEHUX KaNeHAAPHbIX roAa, JOMKHbI ObITb JOCTYNHBI HA caitTe PoHfa wwwostecmpb
MH(OPMALMOHHO-TENEKOMMYHUKALLMOHHOM ceTn UHTepHeT.
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1.1.6 Hacroswue Mpasuna nognexat npumetennto ¢ 1680L20Broza.

1.1.7B MpaBunax ucnonb3yoTcs TepMUHbI, NPELyCMOTPEHHble B [paXAaHCKOM Kofekce Poccuitckoil
Oepepaumu (vactb nepsas) o1 30.11.1994 N° 51-03, depepancHom 3akoHe o1 22.04.1996
N® 39-03 «0 pbiHKe LeHHbIX Gymar», B HOPMaTUBHbIX akTax baHka Poccuu, a Takxe crefytolime
TEPMUHbI U ONpedeneHus:

Tepmun Onpepenenne

AKTUBbI [leHexHble CpeCTBa, LieHHble GymMaru u/uam uHoe UMYyLLECTBO,
BKNKOYA  MMYLLECTBEHHblE — MnpaBa ¥ [JeBUTOpCKYyK
3a/10/IKEHHOCTb, 3a NCKNKOYEHNEM Ne6UTOPCKOM

3a/10/KEHHOCTH, BO3HUKWEH B pesynbrate  UCMONHEeHUs
0653a1e/bCTB MO JOroBopam 06 0053aTeNbHOM NEHCUOHHOM
CTpaxoBaHWH (06$I3aTe}'IbCTB nepen 3acCTpaxoBaHHbIMU ULLAMU
(VIX I'IpaBOI'IpeeMHMKaMM) U 003arenbctB Mo JOroBopam
HEerocyfapCTBEHHOro NEHCMOHHOTO obecneyenuns, 0693aTeNbCTB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

00s13atensbCTBa er,U,VITOPCKaﬂ 3afl0TXEHHOCTb, noanexauias MCMONHEHUO 34
CYeT aKTUBOB, 3@ UCK/THOUEHUEM KPELUTOPCKOR 3a0MKEeHHOCTH,
BO3HUKLIEN B pe3ynbrate UCNONHEHUA 06f3ateNbCTB N0
JOroBopam 06 00513aT€N1bHOM  MEHCUOHHOM (TpaxoBaHUu
(06$I3aTe}'IbCTB nepeq  3acCTpaxoBaHHbIMK  NULLAMH (VIX
I'IpaBOI'IpeeMHMKaMM) M o00d3arenCtB Mo JOroBopam
HEerocyfapCTBEHHOro NEHCMOHHOTO obecneyenus, 0693aTeNbCTB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

CTOMMOCTb YUCTbIX aKTUBOB PasHuua MEXAY TeKyLLel CTOMMOCTbIO aKTUBOB, COCTABAANLLNX

(CHA), cocTaBnatowmx NEHCUOHHbIe  HakonaeHus OOHAA, W BEAMYMHOM  BCeX
NEHCUOHHbIE HAKOMNEHNS 003a1eNbCTB, MOANEXALMX UCMOMHEHNIO 3@ CYET YKA3aHHbIX
HErocyapCTBEHHOro aKTMBOB, 3a WCKMIOYeHneM 006513aTe/bCTB N0 f0roBopaM 06
NEHCMOHHOTO (hOoHAA 00513aT€NIbHOM MEHCHOHHOM CTpaxoBaHuK (0653aTeNbCTB Nepes

3aCTPaxoBaHHbIMK -~ NULAMK (VIX I'IpaBOI'IpeeMHVIKaMM) "
06513aT1e/bCTB, C(bOpMVIpOBaHHbIX Ang ofecneyeHus
YCTOMYMBOCTU UCMOTHEHUA YKA3aHHbBIX 06513ate/bCTB, Ha MOMEHT
pacyera  CTOMMOCTM  YUCTbIX  AKTUBOB,  COCTABNANOLWMNX
MEHCUOHHbIE HaKonnenus Gouaa.

GouUMOCTb YUCTbIX aKTUBOB, | PasHuua MEXAY TeKyLLel CTOMMOCTbIO aKTUBOB, COCTABAANLLNX
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HAKOMIEHUA, HaXOAALLIUXCA B
JOBEPUTENLHOM YNPABNEHNH

yNpaBAeHUn, U BeNUYUHOR BCeXx 06A3aTenbCTB, NOANEXAlLUX
UCMONHEHMI0 3@ CYET YKA3aHHbIX aKTUBOB, 3a WCKIHYEHUEM
00513a1enbCTB N0 AoroBopaM 06 0653aTe/bHOM NEHCUOHHOM
CTpaxoBaHuu (06513aTe/IbCTB Nepefl 3aCTpaxoBaHHbIMU NLLAMHK
(ux npaBonpeeMHukamu) M 006513aTeNbCTB, CHOPMUPOBAHHBIX
ans  obecneyeHus YCTOMYUBOCTM  WUCMONHEHUS  YKA3AHHbIX
06513a1e/1bCTB.

COBOKYMHas CTOUMOCTb
NEHCUOHHBIX Pe3epBoB
®oHga

PasHuua Mexay CTOMMOCTbIO  aKTWBOB,  COCTABAAOLIUX
MEHCUOHHbIE pe3epBbl OoHpa, 1 BENUYUHOR BCEX 00513aTeNbCTB,
nognexaliunx MCNOJIHEHWUO 3a CYeT YKA3aHHbIX AKTUBOB, 34
UCKNOYEHNEM 06513a1eNbCTB no JOroBopam
HEerocyfapCTBEHHOro NEHCMOHHOTO obecneyenus, 0693aTeNbCTB
10 AOroBopamM AOATOCPOYHBIX c6epe>Keva U 00513aTenbCTB,
C(bOpMVIpOBaHHbIX ans obecneyenuns YCTONYMBOCTH UCMIOSIHEHUS
YKa3aHHbIX 0093aTe/IbCTB, HA MOMEHT pacyeta COBOKYMHOM
CTOMMOCTN NEHCNOHHBIX pE3€ePBOB.

lpaBuna onpenenetus CHA

BHyTpeHHui JokyMeHT MDOHAA, pernameHTUpYHOWuA NopaioK
onpefienexus Mokasatenei.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb

Liena, koTopast 6bina Gbl MONYYEHa MPU MpPOJaXe aKTMBA WK
ynnayeHa npu nepefiaye 0653atenbCTBa B X0/1€ 00bIYHOM CENKH
Ha 0CHOBHOM (/M HauGosiee BbIFOLHOM) PbiHKe Ha [Ty OLEHKM
B TEKyUMX PbIHOYHBIX YCMOBMSX (TO eCTb LieHa BbIX0Aa),
HE3aBUCUMO OT TOTO, ABASETCS /1M TAKas LeHa HEmoCpeCTBEHHO
HabAaeMOR UM PACCUMTBIBAETCS C HCTIONb30BAHUEM PYTOrO
MET0/1a OLIeHKN.

Poccuiickasn Gupxa

PoccifCKuii opraHu3aTop TOproBAM Ha PhIHKE LieHHbIX Gymar.

WHocTpaHHas Gupxa

WHocTpaHHas oHaoBas Gupxa.

Habntogaemasn u goctynHas
GupxeBas nnowaaka

Toprosast noWaaKka POCCHACKOM U (M) MHOCTPAHHOR GuUpXH,
3akpennexHas B [pasunax onpenenenus CHA, k kotopoi y
OoHfa eCTb JOCTYN, KaK HAMPSMYH, TaK U Yepe3 (hUHAHCOBBIX
NOCPELHNKOB.

AKTMBHbI/ PbIHOK

PbIHOK, Ha KOTOpOM onepatlnn ¢ akTUBOM WIIH 0653a1e/1bCTBOM
NPOBOAATCA C LOCTATOYHOM YACTOTO U B LOCTATOUHOM 00beme,
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MO3BOJIAIOLLLEM NOMYYATH VIH(bOpMaLI,VHO 06 OLIeHKaX aKTUBOB WK
06513aTeN1bCTB Ha NOCTOSIHHOM OCHOBE.

OCHOBHOM PbIHOK

PbIHOK C Haubonblium Ans COOTBETCTBYIOLLErO AKTUBA WU
06s3ateNbCTBa 06bEMOM TOProB M YpPoBHEM AKTUBHOCTU U3
Yucna JOCTYNMHbIX PbIHKOB.

YpoBeHb Mepapxuu
MCXOMHbIX IAHHBIX,
MCMO/b3YEMbIX NpH
Onpe/ieneHuu CripaBeauBoi
CTOUMOCTH

KauecTBeHHas XapaKTepuCTUKa LieH, KOTUPOBOK W WMHO
MHOPMaLIMKM, UCNONL3YEMOR NpU ONpeaeneHun CnpaBe/nuBoil
CTOUMOCTH B cooTBeTCTBMM ¢ MCDO 13.

YpoBeHb Mepapxuu
CnpaBef/InBOM CTOMMOCTH

KauecTBeHHas XapakKTepuCTUKa pe3ynbTata onpepenceHmns
(pacqua) CNpaBefMBOM CTOUMOCTH, HANPAMYHO 3aBUCALLAA OT
KayecTBa UCnosib3yeMblX HCXOAHBIX AAHHDBIX.

0CbY OtpacneBble CTaHAapTbl OYXranTepckoro yyerta.
MCOO MexayHapofiHble CTaHAapTbl PUHAHCOBOR OTYETHOCTH.
AmopTH3MpPOBaHHAS CyMMa, B KOTOPOHl OLEHUBAETCH aKTUB NpHU NEpPBOHAYANbHOM

CTOUMOCTb (bVIHaHCOBOFO
dKTNBa

NPU3HAHMK, 33 BbIYETOM BbINAQT B NMOrallieHUe OCHOBHOM CYMMbl
[07ra, MOAYYEHHbIX MPOLEHTHBIX JOXOMO0B, YBENMYEHHAs HA
HAQUMCNIEHHbIE MPOLLEHTHbIE JI0XOAbI (C Y4ETOM KOPPEKTHPOBOK B
COOTBETCTBUM C 3 (heKTUBHOM NPOLIEHTHOM CTaBKOW), a TaKxe
YMEHbLIEHHAA HA BENMYNHY 00€CLIEHEHNS.

Metogn 3¢ pekTuHOM
NPOLEHTHOR CTaBKM (nanee -
metog 3CM)

Meton, npUMeHseMblii [AS  pacyeta  aMOpTU3UPOBAHHOM
CTOMMOCTM aKTMBa WMAM 0083aTenbCtBa, a Takke [
pacnpe/eneHuns NpOLEHTHOr0 I0X0/a W MPOLIEHTHOTO pacxofa
Ha MPOTSXEHNN COOTBETCTBYIOLETO NEPUOJA.

I dekTUBHas NPoLEHTHASA
CTaBka (ganee -3CM)

CraBka, AMCKOHTMPYtoWas pacyeTHble Gyayline AeHeXHble
BbINAATHI UM MOCTYNEHUS HA NPOTSXEHUN OXMAAEMOr0 CPOKA
NeAcTBUA aKTUBa UM 06f3aTeNbCTBa TOYHO A0 6anaHCOBON
CTOMMOCTH aKTMBA WAM [0 aMOPTUSUPOBAHHOA CTOUMOCTH
0653aTeNbCTBa.
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Co6bITUS NOCNE OKOHYAHMS
0TYETHOro Nepuoja (nanee —
crnoorn

DaKT X03AACTBEHHOM XM3Hu DOHAA, KOTOPbIA MPOUCXOAUT B
nepuojl MeXAy OKOHYaHWEM OTYETHOTO Tepuofa W AaToil
COCTABNEHUA F0f10BOH BYXranTepckoil (UHAHCOBOR) OTYETHOCTH
M KOTOpbIA OKasan Wi CnocobeH oKasaTb BAWSIHME Ha ee
(hUHAHCOBOE COCTOSIHME.

PPA Poccuitckue peiiTurrosble arentcTea (AKPA, Jkcnept PA, HPA,
HKP akuentoBaHHble baHkom Poccuu B yCTaHOBAEHHOM
nopsaKe)

MPA MexayHaponHble peiiTurrosble arextctea (Mootsnvestors

Service&P Global Rd&ita®atingsnm He ykazaHo
MHOE).

PD (probability of def

BGpOFITHOCTb neoboma IMUTEHTA/3aEMLLNKA N0 UCNONHEHMIO
CBOMX 06513aTe/bCTB.

PBeitutr

PelTUHI POCCUImCKMX PERTUHTOBbIX areHTCTB (PPA) nau
MEX[yHapOAHbIX pelTUHIOBbIX areHTcTs (MPA),
COOTBETCTBYHOLL M BEPOATHOCTU fLe(h0oNTa IMUTEHTA/3aEMLLMKA.

LGD (loss given defa

[lons y6bITKa B CAyyae fiedhoTa IMUTEHTA/3aEMLLMK]

OKY (ECL)

PacyeTHast Be/IMYUHA OXUAAEMbIX KPEAUTHBIX Y6bITKOB,
B3BElIEHHaA Mo CTENEHN BEPOATHOCTU WX BOSHUKHOBEHMNSA Ha
NPOTAXEHUN OXNAAEMOTO CPOKA e HCTBUA (bVIHaHCOBOFO
dKTWBa.

Jtan1

CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yowas GUHaHCOBbIE aKTUBbI 6€3 CylLECTBEHHOTO
YBENNYEHUS KPEUTHOrO PUCKA (HE MMEIOT NPU3HAKOB
o0eclieHenus).

J1an 2

CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yrowLasn hUHAHCOBbIE aKTUBBI C CYLLECTBEHHBIM
yBENNYEHUEM KPEANTHOTO PUCKA (HE MMEIOT NPU3HAKOB
o0eclieHenus).
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J1an 3

CTaaus KpeIUTHOTO KayecTBa (3Tan pesepBupoBaHys),
XapaKTepusytolas (hUHAHCOBbIE aKTUBbI C CYLLLECTBEHHBIM
YBE/MYEHUEM KPEUTHOTO PUCKA U MMELLMe 00BEKTUBHbIE
NpU3HaKM obeclieHeHus.
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2.1 HOPHAOK U nepuognyHoCTL (ﬂaTbI) onpepeneHnd CTOMMOCTH YUCTbIX aKTUBOB, a TaKXe
BpeMs, No COCTOAHHUIO Ha KOTOpoe€ onpepensercd CTOMMOCTb YUCTLIX aKTUBOB

2.1.1 Ooup, ynpaBnsloliMe KOMNAHUK, 3aKNOYMBLIEE [OTOBOPbI [OBEPUTENBLHOTO YNpaBAeHUs C
DOHA0M, PACCYUTLIBAIOT TEKYLLYHO CTOMMOCTb aKTUBOB M CTOMMOCTb YUCThIX AKTUBOB, HAXOASLINXCSA
B OBEPUTE/IbHOM YNpaBAeHUM N0 [OTOBOPY [IOBEPUTENBHOrO YNpaBieHust CpeacTBaMU
NEHCUOHHBIX HAKOMNEHNH, CTOMMOCTb AKTUBOB, B KOTOPbIE PasMelLeHbl CPeCTBa MEHCHOHHBIX
Pe3epBOB, COBOKYMHYIO CTOMMOCTb MEHCUOHHBIX PE3epBOB, B COOTBETCTBUM € YKa3aHueM baHka
Poccuu, lpasunamu onpefenexnst CYA QoHpa, MHBIMKM JOKYMEHTaMUM MO COrNAcoBAHMIO €O
CneLuanu3npoBaHHbIM 1eno3nTapuem.

2.1.2 PacyeT CTOMMOCTH YUCTbIX AKTUBOB NPON3BOANTCA MO COCTOSHMIO Ha:
T kaxnablit paboumit feHb,

9 «axabli AeHb, B KOTOPOM COBEpLIANMCh ONepaLuM C aKTUBaMM, COCTAaBASIOLLUMMU
NEHCUOHHblE PE3epBbl M NEHCUOHHbIE HAKOMNEHMS, €CAM TaKoW [eHb He ABASETCH
pabounm,

a TakXe B NoC/efHNit feHb 0TYETHOTO Nepuoia (MeCFILI,, KBapTa}'I) eC/IN OH NPUXOJMUTCA Ha BbIXOAHOW, He
nospHee paﬁoqero [LHA, Cnefytolero 3a Aatoi, N0 COCTOAHMIO HA KOTOPYK OCYyLLeCTBAAGTCA pacyeT
CTOMMOCTN YUCTBIX AKTUBOB.

[of onepaLmusAiMK C aKTUBAMU NOHUMAIOTCS Nt0ObIE KPUANYECKHM 3HAYUMBbIE 1EHCTBUS, CBA3AHHbIE
C pacnopsxeHueM yKkasaHHbIMU akTuBamu. Pacyet llokasateneit npon3BOAMTCA N0 COCTOAHMIO Ha 23:59:59
MOCKOBCKOr0 BpEMEHH [aTthl, 33 KOTOPYIO paccunThiBatoTCA lokasatenu.

2.1.3 CronmocTb aKTBOB M 06513aTeNbCTB, BbIPAXEHHAS B UHOCTPAHHON BantOTe, MOANEXHT Nepecyerty B
py6six 1o ohuLManbHOMY Kypcy, yCTaHoBAeHHOMY batkoM Poccuu Ha aaTy pacyeta MokasaTeneil
WK MO KPOCC-KYPCY Ha ATy NPOBEEHUA PacyeToB B ClIyyae, eCiin KYpC BankThl baHkom Poccuu
He YCTaHOBAEH:

Kpocc kypc = CUR/USD * USD/RUR,

rae:
USD/RU&buunanshbiii kypc nonnapa CLLA, ycraHoBneHHbli baHKom Poccuu Ha aaTy oLieHKM;

CUR/USIPpc BantoThl, B KOTOPOHl BbIpaXeHa CTOUMOCTb, K foanapy CLUIA, nosyyeHblit no
NaHHbIM MHopMaLmMorHoro arenTcea CBonds (cbonds.ru)

2.1.4Tpw pacyete CYA npumensioTca cneaytoLne npaBuaa OKPyrneHus:
T oKpyrnenns npousBOAATCS NO NPaBUIAM MATEMATUYECKOTO OKPYINEHNS;

9 ncxonHble KOTUPOBKM He OKPYTASKTCS (HECKOPPEKTUPOBAHHbIE KOTUPOBKM C AKTUBHOTO PbIHKa
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GyylL Uit AEHEXHBIA TOTOK OKPYTASETCS 10 ABYX 3HAKOB NOCAE 3ansToi;

1 BenmMumMHbI, BLIPAXEHHbIE B Ba/tOTe, NepeBoaaTca B py6au no kypcy baHka Poccuu Ha faty
pacyeta TekyLLei pbIHOYHOM CTOMMOCTH C TOYHOCTBIO 10 1BYX 3HAKOB NOCAE 3ansToi;

T He onyckaetcs OKpyraeHue MPOMEXYTOYHbIX Pe3yNbTaToB pacyerta.
3.1  Kputepun npusHaHnns n npekpalieHus NpU3HaHUA aKTHBOB U 0053aTeNbCTB

3.1.1 AktuBbl 1 06913aTeNbCTBa (B YacTh 0693aTeNbCTB, NPELyCMOTPEHHbIX YKa3aHueM baka Poccuu)
NpUHUMALOTCA K pacyety [lokasateneit B Cyyae ux npusHanus B cootsetcteun ¢ MCOO.

3.1.2 Kputepun npusHaHus U NpekpallleHnss NpU3HaHus AN Kaxaoro BUAa akTMBOB U 06513aTenbCTB
npefcrasneb B [Ipunoxeqin N° 1k Hactosiwum lpaBunam.

Pazpnen I1. OcoGeHHOCTH onpefieneHus cnpaBeIMBO/ CTOMMOCTH aKTHBOB

1.1 O06wue nonoxenus no onpeaeneHno cnpaBefiMBod CTOMMOCTH aKTHBOB
1.1.1 ﬂpVI NepBOHaYaNbHOM NPU3HAHMN AKTUBLI OLLEHNBAKOTCA MO CpaBeAAUBON CTOUMOCTH.

1.1.2 Mocne nepBoHa4anbHOro NPU3HAHUA U [0 NPEKPaLLEHUs NPUSHAHMA AKTUBbI OLEHMBAOTCA NO
AMOPTU3UPOBAHHOM CTOMMOCTH NMGO MO CNpaBeANMBOM CTOMMOCTH B 3aBUCUMOCTM OT MX
Knaccudukauum.

Knaccuthukawmus akTuBOB OCYLLECTBASCTC B NOPALKE, NPEAYCMOTPEHHOM YYeTHOW NOANTUKOR
Ooupa B cootBercteiu ¢ OCBY, MCOO 9 u npoyumn MCDO, a Takxe HOPMATUBHBLIMU AKTaMMy,
NUCbMaMK 1 pa3bsCHEHUsIMU baHka PoCCHIt v MHBIX PEryUPYIOLULMX ¥ HAA3OPHbIX OPraHoB.
U3MeHeHue KnaccudukaLmui akTuBoB 6e3 npekpalleHust NpUsHaHus (peknaccudukaus).
PeknaccudukaLms OCyWECTBASETCS B CAYYasaX W B MOPAAKe, NPedyCMOTPEHHOM YueTHoit
nonutukoit honaa B cooreetcteun ¢ OCbY, MC®O, a Takxe HOpMATUBHBIMU AKTAMK, MUCbMAMMU U
pa3bsCHEHUAIMU baHKa POCCHM W MHBIX PEryMPYIOLLUX U HAZL30PHbIX OPTaHOB.

1.1.3 Pacyer CTOMMOCTM aKTUBOB (BeAMUMHbI 0693aTeNbCTB), OLEHUBAEMbIX N0 CNpaBefaMBOil
CTOMMOCTH, OCYWLECTBAAETCH B COOTBETCTBUM C nonoxeHusmu MCOO 13, a Takke HOPMaTUBHLIMU
aKTaMu, TUCbMaMi U pa3bsCHEHAMM baHKa POCCUM 1 MHbBIX PETYAUPYIOLLMX U HAI30PHbIX OPTaHOB.

1.1.4 B Mpunoxennn N° 2 K HacTosiwum [paBunam npeacraBaeHbl MeTofbl OLLEeHKU OCHOBHbIX aKTUBOB U
00513arenbCtB OoHpa.

1.1.5 HakonneHHblit KynoxHbif 0X0A (nanee — HK/I) no LeHHbIM ByMaraM BKAKOYAeTCs B CNpaBefnByH
CTOMMOCTb LIEHHbIX GYMar M paccyuTbIBAETCA UCXOAA U3 CTABKM KYTIOHHOTO 0X0LA, YCTAHOBAGHHOM
B PELIEHNN 0 BbINYCKe (0 ONOAHUTENLHOM BbINYCKE) UAK NPOCNEKTE IMUCCHOHHBIX LIEHHbIX Gymar
110 MOMEHTa UX BbINAATHI.
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1.1.6 [Ins ueHHbIX Oymar, nAaTeXu no KOTOPbIM He onpefeneHbl Ha Bech CPOK oGpaleHus,
0CYLLECTBASIETCS NPOTHO3MPOBAHME GYYLLMX IGHEXHBIX MTOTOKOB B COOTBETCTBUN C [TpUNOXeHHEM
N°11

2.1 Kputepnu npusHaHus pbIHKa aKTHBHbIM / HEAKTHBHbIM

2.1.1Mpasuna QoHga cosepxar KPUTEPUM TPU3HAHUA PbIHKA AKTUBHbIM/HEAKTMBHBIM (fanee -
KpuTepUM aKTUBHOTO PbIHKA).

2.1.2 Kputepun aKTMBHOTO PbIHKA OCHOBBIBAKOTCA HA KOHKPETHbIX KOMMYECTBEHHbIX Napamerpax,
KoTopble DOHA Onpe/iensieT CaMoCTOATENBHO C Y4eTOM 0COGEHHOCTE COOTBETCTBYHOLLMX AKTHBOB.

2.1.3 AKTUBHbIA PbIHOK JOMKEH COOTBETCTBOBATh CMEAYIOLIMM YCNOBUSM, @ Takke KpUTEpusIM,
yCTaHoBNeHHbIM B [punoxenun N° 3:

1 3auHTEpecoBaHHble MOKynaTenu u NpoaaBlbl MOryT GbiTh HaWeHbI Jpyr ApyroM B fo6oe
BPEMS 1 He ABASIOTCS 3aBUCHMBIMY JIPYT OT JIpyra CTOPOHAMM;

CLIeNKN HOCAT perynapHblit XapakTtep U COBEpLUAOTCA B LOCTATOUHOM 00beme;

MHOPMaLIMS O PHIHOYHO LieHe 061LLeA0CTYNHA, TO eCTh NOLAAEXNT PACKPBITHIO B COOTBETCTBUM
C POCCUICKMM WK 3apyOeXHbIM 3aKOHOATENbCTBOM O PhIHKE LieHHbIX Gymar, uau JocTyn K
Hell He TpebyeT HafuumMs y NoNb30BATENS CNELMAbHBIX IPAB, UM ee NeTKo MOXHO MOAYYMTH
Ha 6upxe, o1 6poKkepa, IMnepa, UH(OPMALLMOHHOO areHTCTBA.

2.1.4 B cnyyae, ecin no Bymare ecTb HECKONbKO 6e3apecHblX PeXUMOB TOProB Y OAHOI0 OpraHu3aTopa
TOProBAM, UCMONB3YKOTCA CYMMApPHbIE 3HAYEHUs 06BEMA M KOMMYECTBA CAENOK N0 NOKa3aTeNam
N6Oro KonuyectBa 6e3aipecHblX PEXUMOB, HO TONbKO OCHOBHOTO peXuMa TOpros.

2.1.5pn npoBepke YCNOBHiA aKTUBHOCTW PbIHKA AN LEHHbIX Gymar, obpawatoumxca Ha [MAO
«MockoBckas Oupxa>(MockoBckas Gupxa), MCNonb3yKTCA AaHHble ToproB 6e3 yyera cAenok B
pexume PIIC (pexum neperoBopHbIX CAENOK).

2.1.6Ecan pata  onpefeneHns  CTOMMOCTM  YUCTbIX  aKTMUBOB  SIBASIETCS  HETOProOBbIM  [HEM
COOTBETCTBYHOLLEH GUPXHM, TO AN pacyeTa ucnonb3yetcs wexa HPJ (nctounuk uncpopmaumn - HKO
AO HPJl), paccuntaHHasn Ha yKa3aHHY AaTty, @ B Cydae OTCYTCTBUSA YKa3aHHOM LEHbI 41 pacyeTa
CTOMMOCTH YUCTbIX aKTUBOB MCNONB3YIOTCA AiaHHbIE 33 Haubonee NO3AHMA TOProBblil eHb 3TOM
GUpXH, NpefLecTBYOWMI AaTe pacyeTa (B TOM YMCAe B paMKaX aHa/u3a KpUTepneB Npu3HaHus
PbIHKA aKTUBHbIM / HEaKTUBHbIM). BbiGOp OCHOBHOTO PbIHKA MOXET OCYWLECTBAATLCA U3 YMCIA
GUPX, N0 KOTOPbIM BBINOMHAIOTCA KPUTEPUM NPU3HAHUA PbIHKA AKTUBHBIM C COBMAAAKOLLUM
Haubonee No34HUM TOPTOBbIM [IHEM.

Ha gaty oleHKkn NpoBOANTCS aHaNN3 Ha NpeMeT HaNMuNs SHAYUTENbHBIX COBBITHI, NPON30LIEAILINX NOCe
3aBepllieHns npedblayLLero ToproBoro AHA U BAMSAIOWMX HA CNpaBefauBYH CTOMMOCTb OLEHNUBAEMbIX
AKTUBOB — PE3KOr0 YXYALLIEHUS KPEUTHOTO KauecTBa sMuTeHTa. MHdopmauns aHanusupyercs GoHaom, B
C/ly4yae Hanuuns BbileykasaHHoro coObiTua QoA yBefomaser 06 3TOM ynpaBasolLne KOMNaHUN |
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CNelManusnpoBaHHblii  flenosutapuii. B cnyuae HanMuma  NpUSHAKOB  0BeCLEHeHUs  CTOMMOCTb
ONpeieNseTcs B COOTBETCTBUM C NOPSAAKOM KOPPEKTUPOBKM, NpefycMoTpeHHbIM Mpunoxennem N° 8.

2.1.7 loctynHbiM GupxeBbiM pbikoM Ans GoHpa / Ynpasastoweid Komnanun seasetcs My6nuyHoe
aKLMoHepHoe obuiectBo «MockoBckast bupxa» (MAO «<MockoBckas Gupxan).

2.1.8 Kputepun npusHaHus pbiHKa aKTUBHbIM npeAactaBaeHbl B [punoxenun N° 3 K HacToA UM
[paBunam.

3.1 OnpepeneHne 0OCHOBHOTO pbiHKa

3.1.1Kputepun onpefencHus 0CHOBHOTO PbiHKa npefctaBaeHbl B Mpunoxennun N° 4 K HactosLMM
[paBunam.

4.1 AIITOpMTM Bbl60pa MeToJla OLleHKH cnpaBe/IMBOA CTOMMOCTH aKTHBA

4.1.1 llenbto Bbl60pa MeTo/a OLeHKN CnpaBeanBoi CTOUMOCTH ABNAETCA AOCTUXEHMe Cnoco6a oLEeHKM
CnpaBefNBOM CTOUMOCTH aKTUBA, OTpaXatoLLero LeHy, koTopas 6bln1a Obl ojsiyyeHa npu npopaxe
dKTWBa UAK yNia4yeHa Npu nepepaye 06513aTe/1bCTBA B X0/1e 00bIYHOA CAENKN MeXAy Y4aCTHUKaMK
PblHKA Ha AaTy OLEHKH.

4.1.28 ﬂpaanax YCTaHaBAUBAKOTCA METOAbI OLEHKN, KOTOPbIE YMECTHBI B laHHbIX 06CTOATENBCTBAX U
L1 KOTOPbIX JOCTYNHbI laHHble, 10CTAaTOYHble ANA OLEeHKN CnpaBefuBOA CTOUMOCTH, U NPHU 3TOM
Mo3BOJIAOT MAKCUMaA/IbHO UCNONb30BATH PEJIeBAHTHbIE Hab/1l01aeMble HCXO[HbIE lAHHbIE U CBECTH
K MUHUMYMY UCNONb30BAHUE HeHa0/I0aeMbIX UCXOAHbIX AaHHBIX.

4.1.3ﬂpanma NpenycMaTpUBaOT OLEHKY CnpaBedinBOA CTOMMOCTH aKTUBOB C MCMOJb30BAHMEM
Clefylolled nepapxui OLEHOK CnpaBeffuBoOd CTOMMOCTU, YYMUTbIBAILLEH CYLL,ECTBEHHOCTb
JAHHBIX, UCNOJIb3YEMBIX NPH (t)OpMVIpOBaHVIVI YKa3aHHbIX OL,EHOK:

T YpoBeHb 1: KOTMPOBKM Ha QaKTMBHOM pbIHKE (HEKOPPEKTHPYEMblE) B OTHOLIEHMM
WILEHTUYHBIX AKTUBOB W 0093aTENbCTB, K KOTOPbIM DOHA UMEET 0CTYN Ha aThl OLEHKH.

)i ypOBeHb 2: MeTofibl OLEHKN, OCHOBAHHblEe HA [aHHbIX, KoTopble  ABAAOTCA
Hab/oqaeMbIMHK, MPAMO UMW KOCBEHHO, B OTHOWEHUU ONpefeneHHOro akTBa MK
06s13atenbCra. JlaHHas Kateropua BKAKOYaeT akTuBbl, OLEHWBaeMbIe C NCMONb30BAHNEM
PbIHOYHbIX KOTUPOBOK HA aKTMBHbLIX PbIHKaX A1 CXOXWX aKTUBOB, PbIHOYHbIX KOTUPOBOK
ANa NACHTUYHBIX WKW CXOXUX aKTUBOB Ha pPbIHKAX, HE pacCMaTpuMBAEMbIX B KayecTBe
dKTUBHbBIX, UMW TNPOYUX METOAOB OLEHKH, BCE WUCNONb3YEMble [dHHbIE KOTOPbIX
HenocpeacTBeHHo WU onocpenoBaHHO OCHOBLIBAKOTCA HA 06LI.I,€,[I,OCTYI'IHbIX PbIHOYHBIX
JNaHHbIX.

1 ypOBeHb 3. MeTofbl OLEHKW, OCHOBAHHbIe Ha HeHabM0JaeMblX WCXOAHbIX AAHHbIX
(I'IpVIMeHFI}OTCFI METOANKKM, WCMoNb3ylole No KpaiHed Mepe OAMH HeHa0/l0faeMblil
napametp, ABNAKLNACA 3HAYUMbBIM (OLI,eHKa Ha OCHOBE MO,[I,e}'IVI), Unu METoUKH,
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npeanonaraloline 3HauMMblii S(deKT HeHabNofAeMbIX NapaMeTpoB Ha OLEHKY
CnpaBej/InBoi CTOMMOCTH).

4.1.4B pamkax Bbi6opa MeTofia OLEHKN CMpaBefMBOR CTOUMOCTA HaNBOMbLINIA NPUOPUTET OTAAETCS
LIEHOBbIM KOTMPOBKAM aKTUBHbIX PbIHKOB A7l MAEHTMYHBIX aKTUBOB (NaHHble YpoBHA 1) W
HaUMEHbLLUMI NPUOPUTET — HeHaBoAaeMbIM UCXOAHbIM JaHHbIM (aHHble YpoBHs 3).

5.1 Mopxoab! K oLeHKe N0 HCXOAHBIM AaHHbIM YpoBHS 1

5.1.1 CnpaBefnuBas CTOMMOCTb LEHHOA Gymaru B YCNOBMSX aKTMBHOTO PbIHKA onpefenserca ¢
MCMO/b30BAHNEM MCXOAHbBIX AaHHbIX YPOBHS 1.

5.1.2Bo Bcex cnyyasnx, eCm UMeKTCA UCXOAHbIe AaHHble YPoBHS 1 Ans onpefeneHus cnpasefauBoil
CTOMMOCTH NPK OLLeHKe akTUBa unn 0693atenbCra, QOHA He JOMKEH KaK-TGO KOppeKTUpoBaTh
3TU UCXOAHbIE laHHbIE (3@ UCKNOYEeHUeM CnyyaeB, npeaycmotpentbix MCOO 13) unn ucnonb3osatb
UCXOAHbIE LaHHbIE PYTUX YPOBHE HepapXui cnpaBessiuBoi CTOMMOCTH.

5.1.3 Ins onpefienehus CnpaBefMBOA CTOUMOCTH aKTUBOB MO UCXOAHbIM AaHHbIM YpoBHs 1 QoHp
MCNOMb3YET CREAYIoLLME LIEHOBbIE NOKA3aATENH:

N ueHa cnpoca;

9 cpenHeB3BelleHHas LieHa;
9 ueHa 3aKpbiTHS;
l

PbIHOYHAS LieHa 2 (ABNSETCA LIEHOBbIM NOKA3aTE/IEM Ha OpraHU30BaHHbIX TOPrax LieHHbIMMU
6ymaramu [IAO MockoBckasi OMpXa M packpbiBaeTc Ha oduUUaNbHOM CaifTe
MAO MockoBcKas 6upxa).

5.1.4 Kputepun oLeHKn no CxoaHbIM AaHHbIM YpoBHS 1 npefctaBneHbl B [Ipunoxennn N° 5 K HacTosumum
[paBunam.

6.1 Tlopxoabl K oLeHKe N0 NCXOAHBIM JAHHBIM YPOBHS 2

6.1.1B cnyyae, ecnn Ans (DUHAHCOBOrO aKTUBA PbIHOK SIBASETC HEAKTUBHBLIM WAM HEBO3MOXHO
NPOM3BECTI OLEHKY N0 fAaHHbIM YPOBHS 1, T0 OLEHKA OCYWECTBAAETCH MO UCXOAHBIM AaHHbIM
YpoBHs 2.

6.1.2 WcxoaHble AaHHble YPOBHA 2 BKKOYALOT:
9 ueHoBble KOTUPOBKM AKTUBHBIX PbIHKOB B OTHOLUIEHUM AHANOTUYHBIX aKTUBOB;

9 ueHoBble KOTMPOBKW B OTHOLLIEHUN UAECHTUYHBIX UJTW aHAJTOTHYHBIX aKTUBOB HA PbIHKAX, HE
ABNANOLWNXCA aKTUBHBIMHU,

N uHAMKaTUBHblE KOTMPOBKKN YY4ACTHNKOB PbIHKA W VIH(bOpMaLI,VIOHHbIX cucrem, ecnny ®oHpa
HeT OCHOBaHWIA npegnoiaratb HEKOPPEKTHOCTb MOJYYEHHBIX  JAHHBIX. ﬂepequb
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NOMYCTUMbIX WCTOYHUKOB M KPUTEPUM UX UCNONb30BaHUA YKasaH B MMpunoxexun N° 4
(tabnuua 1);

N ucxopHble faHHble, OTANYHbIE OT LEHOBBIX KOTHPOBOK, Hab/04aeMble B OTHOLIEHUM
dKTUBOB, TaKe KaK MPOLEHTHbIE CTABKU, KPUBbIE OXOAHOCTH, BONATUALHOCTD, KPEAUTHbIE
cnpeaol.

6.1.3 Kputepun oueHKM Mo MCXOAHBIM JaHHbIM YpoBHA 2 npeactaBneHbl B [Mpunoxenun N° 6 K
HacToALLMM [TpaBunam.

7.1 Tlopxofbl K OLEHKE N0 HCXOAHBIM JAHHbIM YpoBHSA 3

7.1.1 B cnyyae, ecnn A5 akTUBA OTCYTCTBYHOT HabNtofaeMble laHHbIE U HEBO3MOXHO NPOU3BECTH OLIEHKY
TONILKO N0 UCXOAHBIM AAHHBIM YPOBHS 1 w/uan YPOBHS 2, T0 OLLEHKA OCYLLECTBASETCS MO UCXOAHIM
NlaHHbIM YpoBHS 3.

7.1.2 HeHabntofaemMble UCXOAHbIE IaHHble OTpaxatoTt COOCTBEHHbIE JonyweHua nuua, BbINOMHAKLIETO
OLeHKY, B OTHOLIEHWM [ONYILEHUH, KOTOpble MCMOML3YIOTCA YYaCTHUKAMU pbiHKA B Mmpolecce
YCTAHOBACHUSA LIeHbl Ha aKTUB UK 06513aT1e/1bCTBO, BKNOYAS JONyLLEHUA 0 pasmepe PUCKOB. Takue
napaMmeTpbl MOTyT GbITb UCMONb30BAHbI [/ OLEHKM CNpaBefNnBOMA CTOUMOCTH TONbKO B TOM
00beMe, B KakoM OTCYTCTBYIOT Hab/oaaeMble napaMmeTpbl. BoiBefieHne HeHabntogaeMbIxX
MapaMeTpoB ocyuiecTBageTcd ¢ UCnonb30BaHNEM HanGoee NoNHoM VIH(bOpMaLI,VIVI, LLOCTYNHOM NpH
JAHHBIX YCNOBUAX.

7.1.3B cnyyae ecn oleHKa MPOBOAMTCA HE3aBUCUMbIM OLIEHULMKOM, OHA [OMXHA MPOBOANTHCA B
CoOTBETCTBUM € TpeGoBaHuAMN PepepanbHoro 3akoHa ot 29.07.1998 N° 135-03 «06 oueHouHo#
nestenbHocTH B Poccuitckoit ®efepalinny, Hactoswux Mpasun u MCO0 13.

7.1.4Kputepun OLEHKN MO MCXOAHbIM AaHHbIM YpoBHA 3 npenctaBnexbl B [lpunoxenun N° 7 K
HacToALLMM [TpaBunam.

8.1 I'IpumeHeHue OTYETOB OLIEHILMKA NS onpefienieHHs cnpaBeIMBOA CTOMMOCTH

8.1.1 CTouMoCTb aKTHBA MOXET ONPEEeNaThC HA OCHOBAHUM OTYETA OLEHILUKA NPH OJHOBPEMEHHOM
Co6t0 e HMN CRIeAYIOLLMX YCTIOBMI:

M oueHuuk COOTBETCTBYET HOPMATWUBHBLIM TpGﬁOBaHMﬂM, npeaycMoTpeHHbIM B paMKax
nestensHoctu Goxpa no pacuety loka3atenei, B TOM Yucne:

- B OTHOLUEHMN OLIEHILMKA CO CTOPOHBI CAMOPETrYANPYEMbIX OpraHU3aLlUi OLEHLLMKOB He
NPUMEHSNNCH B TEYEHHE [IBYX JIET B KONMYECTBE ABYX U 60/1e€ pas Mepbl AUCLUNANHAPHOTO
BO3[eiCTBUSA, npeaycmoTperHble GefepanbHoro 3akoHa o1 29.07.1998 N° 135-03 «06
OLEHOYHOR fesTenbHocTn B Poccuitckoit GepepaLiitny u/uau BHYTPEHHUMU [OKYMEHTaMM
CaMoperynupyeMblx OpraHusaLmit OLEHLWNKOB;

- (Tax ocywecTBneHnd OLI,eHOLIHOﬁ DedATenbHOCTH OLEHULINKA COCTaBNAET HE MEHee TpeX
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1 B oTYeTE OLEHLLMKA NPEAYCMOTPEHO, YTO TAKOR OTYET MOXET ObITb MCNONL30BAH NS LieNei
OnpefieNneHns cnpaBefanBOA CTOMMOCTH akTuBa B cooTBeTcTBUMM ¢ MCDO 13;

T w3 oTyeta oLEHLLMKA MOXHO YETKO onpefenntb CTOMMOoCTb 06bekTa 0e3 y4yeTa Hanoros,
KoTOpble ynia4uBatoTCa B COOTBETCTBUM C 3aKOHOMATENbCTBOM Poccuiickoit (Denepauvwl
Mpu I'IpVIOﬁpeTeHVIVI U peanusalmn yKkazaHHbIX aKkTUBOB,

9 nata oLleHKn CTOMMOCTH lONXHA BbITh He paHee wecTh mecaueB Ao Aatbl, N0 COCTOAHNIO HA
KOTOPYIO pacCyuTbiBaeTCA CTOMMOCTD YUCTBIX aKTHBOB.

8.1.2 Wcnonb3oBaHne ot4eta OlEHLMKA 06513aTeNbHO Npu onpefeneHun CcnpaBed/MBOR CTOMMOCTH
HeLBMXUMOr0 MMYLLECTBA, @ Takxe [ONYyCKAeTca npu onpefeneHun CnpaBefnuBOA CTOMMOCTH
LICHHbIX 6ymar, ,U,GGVITOPCKOVI 3a0TKEHHOCTW, WHbIX aKTUBOB, B TOM yucnie B Cny4yadx, Korpa
CnpaBeanByro CTOUMOCTb HEBO3MOXHO [OCTOBEPHO oMnpefenntb ¢ NOMOLULbID AOMYCTUMBIX
MeTO[l0B ONpefeNneHua CnpaBefuBoOA CTOMMOCTH, NMPU OTCYTCTBUM Hab/0aeMbIX [aHHbIX,
3KCNEPTHBIX NPOrHO30B U NO WHBIM NPUYUHAM.

8.1.3 ﬂepequb dKTUBOB, OLIEHKA KOTOPBIX AONYCKaeTCd No OTYETY OLEHLMKA:

9 Henmsuxumoe UMYLLECTBO,

1 LeHHble 6ymarw B Cnyvadx, Korga cnpaBef/iuByto CTOUMOCTb HEBO3MOXHO NOCTOBEpPHO
onpeaennTb UHbIM cnoco6om Ges MpuBNEYEHNA OLEHILUNKA.

9.1 OcoGeHHOCTH onpefeneHUs CNpaBefIMBOA CTOMMOCTM LeHHbIX Gymar npu Hanuyum
NPU3HAKOB HX oGeclieHeHus

9.1.1 HactoAumumu ﬂpaanaMM YCTAHABNNBALTCA NOPALOK onpefencHus cnpaBefuBOR CTOUMOCTH
dKTUBOB B CJ/Ty4ae HaJIM4nUA NPU3HAKOB 06eCLEeHeHNs akTuBa.

9.1.2TlepeyeHb LOCTYMHBIX UCTOYHUKOB U MapaMeTpbl 3HAYUMbIX COBLITHI AN aHANU3a U MOHUTOPHHIA
npu3HakoB o6ectieHeHus yctaHoseHbl B [punoxennn N° 8 k Hactosiumum [paBunam.

9.1.3 06beKTUBHbIMU NPU3HAKAMU 00€CLIEHEHHS, OTHOCALLUMAUCA K CTaauu 2 (yBenuyeHne KpeanTHoro
pUCKa) ABNSIOTCA CReayoLMe CoBbITus!:

ﬂ yXyaleHue (bVIHaHCOBOFO MONOXEHUA KOHTPAreHTa (QMMTeHTa), OTpasuBlieecd B CHHXEHUN
CTOUMOCTN YUCTBIX AKTUBOB (Kanmana) 6onee yeM Ha 20% no OTHOLIEHNIO K OﬂyﬁﬂMKOBaHHOﬁ
O0TYETHOCTU 34 npenbmyumﬁ rog, 6o K noboit OﬂyﬁﬂMKOBaHHOﬁ OTYETHOCTU B Te4yeHne roga
(https://bo.nalog.ru/)

T CHuXeHue KpeduTHOTO PedTUHIa Ha 2 CTyMEHM C MOMEHTA NepBOHAYANLHOTO NPU3HAHKS; (33
UCKNKOYEHNEM CYYaeB, KOTla CHUXEHWe pellTUHra He ABAAETCA CNEACTBUEM YXYALIEHUS
KPeanuTocnoco6HOCTH IMUTEHTA, HANPUMEP, eC OHN 06YCNOBAEHBI YXYALIEHEM CTPAHOBON
OLEHKM IMUTEHTa / 3aeMLUnKa). Takoe pelueHne o(hopMasSeTC MOTUBUPOBAHHBIM CYXAEHUEM
OoHpa.
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AHaNOTMYHO NPUMEHSIETCA YXy/LIEHHe NPOTHO3a PediTHra IGO0 0T3bIB PeiTUHIa B CAyuae
HaNMYMs IKCNEPTHOro (MOTUBMPOBAHHOTO) CyX/eHus Dokpa;

0T3bIB BCEX KPeAMTHbIX PEHTUHTOB, 3a UCKMOYEHUEM CNY4aeB, KOraa OT3bIB He CBA3AH ¢
YXyAlleHnem Q)MHaHCOBOFO MOJSIOXEHUS,

Pe3KUil PoCT AOXOAHOCTH nto6oro 4oAroBoro MHCTPYMEHTA 3MUTEHTA NPKU OTCYTCTBUW POCTA
poxopHoctn 003 u MPU OTCYTCTBMK POCTa AOXOAHOCTU aHANOTNYHbIX o6auraLnit SMUTEHTOB —
O(bOPM}'IFIeTCFI MOTUBUPOBAHHBIM CYXAEHUEM OoHpa;

UCYe3HOBEHWE QAKTWBHOTO pblHKA A1 (bVIHaHCOBOFO dKTWBa B pe3ynbrarte (bVIHaHCOBbIX
3aTPYAHEHUIH IMUTEHT];

HapylleHue TNpefienbHoro Cpoka WMCMOSHEHNs 06S3aTeNbCTB HA MEHbLMA CPOK, YeM
onpefiencto Ans oTHeceHua K CTafiuu 3, HO GOAbLIMA, YeM OnpefieneHo AN OTHECEHUS K
Ctaguu 1. TTpu 3T0M BO3MOXHO He CYnTaTh 06GeClieHeHHO 3a[I0MKEHHOCT, NPOCPOYEHHYIO Ha
OfIMH [ieHb, B CyYae HafMMuUs [OKYMEHTOB (KOMMA MOKYMEHTOB), CBMIETENbCTBYHWMX O
CBOEBPEMEHHOM WCMOAHEHMM 006513aTenbCTB; pelleHe 06  OTCYTCTBUM  06eclieHeHus
0OPMAAETCA MOTUBUPOBAHHBIM CYX/EHMEM C MPUAOXEHUEM KOMUM TMOATBEPXAAMLLNX
[IOKYMeHTOB. lTpefieNibHble CPOKM HAPYLIEHUS CPOKOB UCMOHEHMS 0653aTENLCTB U3NOXEHBI B
cnefytollei Tabnuue:

Cpok nepexoga B | Cpok nepexopa B

Bug aktusa
A Craguio 2 Cragnio 3

HGGMTOPCKGH 3a0MKEHHOCTb, BO3HUKILIAA B pe3ynbraTte
epeBofia AEHEXHbIX CPEeCTB (,U,eHbFVI B nym)

b pabounx gHeit | 10 paboumnx aHen

flenosutbl,
NPOLEHTAM Ha 0CTATOK EHEXHbIX CPEACTB HA PACcYETHOM b paboymnx aHeit | 10 pabounx fHeil

cyere

,U,GGVITOPCKGFI 3a10JKEHHOCTb N0 HAYUCNEHHBIM

[le6utopckas 3a0/KEHHOCTL NO BO3BPATY CPEACTB CO CHeTa
6pokepa /co cyeta B HKL

b pabounx gHeit | 10 paboumnx aHen

Nle6utopckast 3af0MKeHHOCTb No Bbinnate HKJ] u HomuHana
(MONHOTO MK YACTUYHOTO) MO 06AUTALMAM POCCUIACKUX 5 pabounx gHeit | 1(babouux aHeit

IMUTEHTOB

Nle6utopckast 3af0MKeHHOCTb No Bbinnate HKJ] u HomuHana
(MONHOrO MK YACTUYHOTO) MO 06AUTALMAM MHOCTPAHHDIX b pabounx gHeit | 10 paboumnx aHen

IMUTEHTOB
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[le6uTopckas 3af,0MKEHHOCTb NO BbINAATE AMBUIEH/OB NO
aKLMAM, 1en03uTapHbIM PacnuckaM POCCHACKUX SMUTEHTOB, 5 pabounx iHedt | 25 pabouux axedt
[10X0/1aM N0 NIaAM NaeBbIX HHBECTULIMOHHBIX HOHA0B

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbIMNATE ANBUAEHAOB MO

aKLNsM, 1en03uTapHbIM Pacnuckam MHOCTpaHHbIX 3MUTeHTOB, | 10 pabouux gHeit | 45 paboyux aHeit
ETF

[le6uTopckas 3af0MKEHHOCTL MO BbINAATE 4OX0AA OT y4acTus
B ycTaBHOM kanutane (gonu 000 uawn npaBa yyacus B b pabounx gHeit | 25 pabouux qHeit
MHOCTPAHHbIX KOMNAHMSX)

ﬂ,GﬁMTOpCKaﬂ 3a0MKEHHOCTb No CAeKaM (I'IO KOTOPbIM

b pabounx gHeit | 10 paboumnx aHen
HacTynuna Haubonee paHHAA 4aTa pacyeTos)

WHas 3apomkeHHoCTb neped OoHaoM 30 paboyux aHeit 90 aHeit

i HapyLWeHNs KOHTpareHTOM YCI0BWA noraleHus MAKW BbINAAThl NPOLEHTHBIX AOXOAOB MO
dKTUBY, a TakKXe Nt06oro nHoro 006s13arenbCTBa KOHTpareHTa, B chyyae eCiin faHHas VIH(bOpMaLI,VIFI Mnpamo
WK KOCBEHHO HabNojaeMa YYaCTHUKOM PbIHKa,

1 Hanuume npusHakoB HecoctoaTenbHOCTH (6aHKkpotctea) (Mttps://old.bankrot.fed)esurs.r

T oduunanshoe ony6nukoaHHe B COOTBETCTBUM C (hefiepanbHbIMK 3aKOHAMU U WHbIMM
HOPMATUBHbIMY NPaBOBLIMM akTaMu Poccuitckoit Depepaliuit WK MHOCTPAHHBIX FOCYAAPCTB MH(OpMaLMK
0 MIPOCPOYKE UCTIONHEHUS IMUTEHTOM CBOUX 06513aTENbCTB;

T om3bIB (aHHy}'IVIPOBaHVIe) Y KOHTpareHta JINUEH3WW Ha OocCyllecTBieHHWe OCHOBHOIO BMfAaA
JeATeNbHOCTH.

He cuuraercs MPU3HAKOM o6ecleHeHns HEMonyyeHne pAeHexXHbIX CpeactB, HEWcnonHeHue
0093aTe/1bCTB N0 BbINAATAM MO LEHHBIM 6ymaraM B Cy4yae, eCin HemoayvyeHue AeHEeXHbIX CPeacTs,
HencnosHeHne 0653aTeNbCTB MO BbiniaTam NPOMU3OLIN0 U3-33 OTPAHUUYEHUA PACUETOB NO TAKUM LieHHbIM
6ymaraM Wunu CBA3AHHBIM C HUMU 00513aTeNbCTBaM €O CTOPOHbI MHOCTPAHHbIX KOHTpareHToB umnu
POCCUICKMX  TOCYAAPCTBEHHBIX  OPraHoB. [laHHoe  coObiTHE  MOXET He paccmaTpuBatbC Kak
XapaKTepusywuiee ypoBeHb NNATeEXeCnoco6HOCTU IMUTEHTA (rapaHTa, nopquTenﬂ) M0 TAKUM LIEHHbIM
6ymaraM U CBA3AHHLIM C HUMM o0si3aTenbcrBaM. Takoe pelueHue O(bOPM}'IFIeTCFI MOTUBUPOBAHHbLIM
CyxnaeHuem OoHpa.

9.1.4 06beKTBHbIMM NpU3HaKaMK obecLieHenns, oTHocALMMICS K CTagun 3 (KpeanTHoe obecLieHeHue)
ABNAIOTCA CegyrolLmne cobbltus:
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1 HapyweHue npenenbHOro Cpoka UCMONHEHNS 06513aTebCTB HA PaBHbIA MM GOMbLINA CPOK,
yeMm onpefeneHo Ans otHecenus K Ctaguu 3. TIpefiefibHble CPOKM HApyWEHUs CPOKOB WUCMONHEHUS
06913aTebCTB N310XeHb B N.9.1.3;

N npucsoenne Koutparenty peittuira SD (Selected Default) uam D (Default) co cTopoHsl
PEMTUHIOBbIX areHTCTB;

N nedontHas pecTpykTypusaunsa (Hanpumep, pecTpyKTypu3aLnsa o CHUXEHUEM NPOLEHTHON
CTaBKM Wunwn nponoHrawme, nu6o ¢ nepeHocom Gonee 50% Bcex nnatexeit B KOHeL CpoKa JOroBopa, 3a
UCKNIOYEHUEM OMepaLMit ¢ KpeLUTHBIMU OpraHU3aLmMsAMK, 3aKI0YaEMbIX Ha ycnoBusx roll-over Takoe
pelueHine ohopMASETCS MOTUBNPOBAHHBIM CyXaeHneM DoHLa;

9 oduunanbHoe ony6nMKoBaHME pelleHUs O Hayane NPUMEHEHUS K IMUTEHTY npoLeayp
GaHKpOTCTBA UK PELLEHUs 0 NPU3HaHNKM KOHTpareHTa 6aHkpoToM (hitps://old.bankrot.fedresurs.ru);

1 ofhuLLManbHOE ONyBANKOBAHUE MH(YOPMALMM O NUKBUAALMM HOPULMYECKOTO AMLA, 33
MCKtoYeHneM cyyaeB nornoluelus u npucoeantenns (https://old.bankrot.fedjesurs.ru

9.1.50cobeHHocTH onpeieneHus CTaauit o6ecleHermns

Ananus KPEAUTHOTO PUCKa ABNAETCA MHOFO(baKTOPHbIM U BCEOOBEMTIOLL UM aHANU30M.

PacnpeneneHme Mo CTafiusIM 00eCLieHeHus MPOUCXOAUT HA OCHOBE aHann3a KpeAuTHOro pPUCKa
UCXoad W3 HAMW4YUA No KOHTpareHty (QMVITeHTY) (baKTOPOB, CBUAETENLCTBYIOILUX O 3HAYUTENLHOM
YBENNYEHUN KPEANTHOTO PUCKa 10 NPU3HAHUA neoboma W UHANKATOPOB neoboma.

DOHJ MOXET Ha OCHOBAHWM MOTUBMPOBAHHOIO CYX/EHUS UCTIONb30BATL MHbIE MPU3HAKK AN
OnpefiencHus CTafiuu 00eCLieHEHNs! KOHTPAreHTa, YeM yKasaHHble B nyHkTax 9.1.3 — 9.1.4yxneHne
L0JXHO OMUPAThCS Ha BC LOCTYMHYt0 DoHAY HHD OpMaLKIO.

B cnyyae, ecin akTuB 6bin OTHECEH B CTAAMKO 3 HA OCHOBAHWM ELMHCTBEHHOTO KpUTEpUs —
NehONTHOM PECTPYKTYPU3ALLAN, aKTUB NEPeCTaeT CNTaThCs 00ecLieHeHHbIM U oTHOCHTCS K CTaguu T uu
Crazuu 2 npu BbINONHEHNM 000MX YCNOBMIA:

V' CMOMeHTa npu3HaHua aedoNTHOR PecTpyKTYpU3aLMi 10 PacHeTHOR aThl MPOLLIO HEe MEHEE LeCTH
MeCsLeB;

V' Ha MpOTAXEHUM He MeHee Tpex MecsueB A0 pacueTHoi fathl o1 KoHTpareHta moctynanu
CBOEBPEMEHHbIE NAIATEXW B CYET NMOralieHNs OCHOBHOrO JOATa W MPOLEHTOB B COOTBETCTBUM C
MOAMDULIMPOBAHHBIM FPahKOM NAaTeXe.

B ocTanbHbix CNyvanx K akTuBam, OTHECEHHbIM K Cragmm 3, MPUMEHAETCA nepuoq Hab/oieHns.
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B TeueHue 3T0ro nepuoa akTuB MpoAoXKaeT ocTaBarbes Ha CTaguu 3 AN NOATBEPXAEHNS TOrO
hakta, 4o cobbiTHe/(-) 0becLeHeHs He MOBTOPUTCS/(-ATCSA) n BOCCTAHOB/EHHUE (YYULLIEHNE) KPeAUTHOTO
KayecTBa aKTiBa COCTOANOCH U ABNAETCA CTaOUAbHBIM. [IpU BbISBNEHUN B Te4YeHe Nepuofa HabnogeHus
OHOTO UNW HECKONbKNX KpUTepueB fedonta nepuop HabMofeHnsa NpekpalLaeTcs, akTu 0CTaeTcs Ha
Craguu 3.

Mepuog HabntoaeHuns coctapnset 180 (CTo BoCceMbeCAT) KaneHaapHbIX AHER € AaTbl MCYE3HOBEHNS
Kputepus/(-eB) gedonta o nepesoga B Craguo 1unn Craguio 2.

B anbHedleM, ecii y akTuBa, Haxoasuierocs B CTafuu 3, oTCyTCTBYIOT KpUTEpUM fed)onTa, Ho
MMEETCS OLUH UM HECKOBKO KPUTEPHEB CYLLLECTBEHHOTO YBEAMYEHUS KPEIUTHOTO PUCKA MO CPABHEHHIO C
[ATOA NEepBOHAYANbHOrO NpU3HAHMS, OH nepeBoauTcs B CTafMio 2 Tocae 3aBeplieHuss nepuoaa
HabntoaeHus. B cnyyae oTcyTCTBUS/ NpeKpaLLeHus fedcTBUS, Kak Kputepues nedonta, Tak u Kputepues
CYLLECTBEHHOTO YBENMYEHNS KPEIUTHOTO PUCKA, aKTUB BO3Bpalliaetcst B CTapmio 1, nocne 3aBeplieHus
nepuofia Habnwoaenus. NMepeson aktuea B Ctaauio 1, 2 ocyllecTBAAETCA ¢ AaThl, Cefytolled 3a Jatoil
OKOHYaHUA nepuosia HabnwaeHus.

[of BOCCTAHOBNEHUEM KPeAUTHOTO Ka4yeCTBa (bVIHaHCOBOFO dKTWBa NOHUMAETCA BOCCTAHOBAEHUE
NNATeXHON JUCLUNUHBI HA NPOTAXEHUN ONpefeNleHHOro BpeMeHHOTo nepuoja BpeMeHH, B TOM Yucne:

V' ynyylenne KpeanTHOro PeiTUHIa 10 YPOBHS, COOTBETCTBYIOLIErO YPOBHIO NpH NEPBOHAYANLHOM
NPU3HAHUN AKTHBA;

V' ycTpaHeHue MHAMKaTopoB fiehonra.

B OTHOLIEHNK aKTUBOB, NO KOTOPbIM HAB/I0AAIOTCA NPU3HAKN 06ECLEHEHNS 1 CTOMMOCTb AKTUBA He
MOXET 6bITb ONpefeNneHa no UCXOAHBIM AaHHbIM YPOBHS 1, CnpaBeauBas CTOMMOCTb MOXET 0npefensThs
B COOTBETCTBUM C MOAENAIMM, NpedycMOTpeHHbIMU YpoBHeM 2 # YpoBHeM 3. Takue mopenu Moryt
OCHOBBIBATLCSA HA OLLEHKE BepoaTHOCTH Aedponta (PD), BennumHbl yobITKa B Cydae gedonta (LGD) n cymmbl
nog puckom (EAD). McxomHbIMM JaHHbIMM AN oLeHKu nokasateneit PD, LGD BbiCTynalT AaHHble
PEMTUHIOBbIX areHTCTB, UCTOPUYECKUE LaHHbIE UM SKCNEPTHbIE CYXAEHUS.

9.1.68 [paBunax ycraHaBAMBAIOTCA CREAYIOLLME CAYYaM, MPU KOTOPbIX CMpaBeAMBas CTOMMOCTh
aKTHBOB NPU3HAETCA PaBHOM HYNHO:

T B oTHOWEHNM BbINMYCKOB AONEBbLIX LEHHbLIX 6ymar, MPU3HAHHbIX 06eCLeHeHHbIMI B
COOTBETCTBUM C MPU3HAHUEM IMUTEHTA ﬁaHKPOTOM;

9 B Cnyyae, ecnu CTOMMOCTb aKTUBA HE MOXET BbITh ONpe/eneHa No UCXOAHbIM AaHHbIM YpOBHS
11 YpoBHs 2, a TaKkxe no npeaycmotperHbiM [paBunamu onpegenequs CHA Mogensm, ncnonbsyolLum
UCXOAHbIE flaHHbIe YPoBHA 3.
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9.1.7B oTHOWEHMN BbIMYCKa LEHHbIX 6ymar, 10 KOTOPbIM UCNONb30BaNnach OLEHKA, NPOU3BEEHHAA
OLCHILWKOM paHee paTbl OGHGPY)KGHVIFI MPU3HAKOB o6ecleHeHus BbINYCKA LiEHHOM 6ymarm, Mpu
onpefeneHuin cnpaBesauBoil CTONMOCTH OTYET OLEHLLMKA He NPUMEHSETCS.

9.1.8 MeTosibl OLEHKN KPeUTHOTO PUCKA KOHTpareHTa (B ToM uucne ¢ npumenenem PDLGD, EAD
No3BOASKOLLME ONPeAeNUTb CNPABEAANBYIO CTOMMOCTb LiEHHbIX GyMar Npu HaMYuM NPU3HAKOB UX
o6ecleHeHus, npeacraseHbl B [punoxennn N° 8 k Hactosiwmum MpaBunam.

Pazpen lll. 0co6eHHOCTH onpeieNneHUs aMOPTU3UPOBAHHOK CTOMMOCTH AKTHBOB

1.1 O0Gwue nonoxeHns no onpefeneHno aMOPTH3HPOBAHHOM CTOMMOCTH
1.1.2 lpu nepBoHayabHOM NPU3HAHNK AKTUBLI OLIEHUBATCA NO CNPABE/IUBOM CTOUMOCTH.

1.1.2 Pacyet CTOMMOCTM aKTUBOB (BEeAMUMHbI 0053aTeNbCTB) OCYLLECTBASETCA B COOTBETCTBUM C
nonoxexuamu MCO0 9.

1.1.3B Tllpasunax YCTaHABAMBAKTCA NpaBUAa, METOAbl W KPUTEPUM OLEHKM aKTUBOB MO
aMopTU3UPOBAHHOR CTOMMOCTH, BK/HOYaS:

1 nopsanok onpefeneHus aMopTU3MPOBaHHOM cToMMoCTH U ICTT;

T nopagok npoepkit ICI W/uaK NPOLEHTHOR CTABKM, NPeAYCMOTPEHHOM YCAOBUAMY I0TOBOPA,
Ha COOTBETCTBUE PbIHOYHBIM YC/IOBUSAM;

1 nopsanoK KOpPEKTUPOBKM aMOPTU3UPOBAHHON CTOUMOCTH.
1.2 OcoGeHHOCTH onpeieneHNs aMOPTU3UPOBAHHOH CTOUMOCTH ONTOBBIX LeHHbIX GyMar

1.2.1 AMOpTVI3VIpOBaHHa$I CTOMMOCTb AOTOBOM LIEHHOM 6ymarm paccymntbiBaeTCA € UCNONL30BAHNEM
NINHEHHOro MeTofia NPU3HAHUA NPOLIEHTHOTO f0X0Aa UK MeToa 3CMN.

Mpn pacyete 3deKTUBHOM CTABKN NpolieHTa 3HaveHue ctaBki ICIT B npoleHTax Ang pacyera
AMOPTU3UPOBAHHOM CTOUMOCTH LIEHHbIX OYyMar Heo6XO4NUMO YUMTLIBATb € TOUHOCTLIO A0 5 (nsTH)
3HaKoB nocne 3ansiToi. LieHy ueHHoi Bymaru B py6nax, y4uTbIBAEMOR NO aMOPTUSUPOBAHHOM
CTOMMOCTH, M JUCKOHTUPOBAHHBIE MOTOKN B PY6AsX HEOOXOAUMO YUMTBIBATL C TOYHOCTbIO [0 2
(mBYX) 3HaKOB Nocne 3anAToi.

[pu pacuete aMopTU3UPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM NIMHEHHOTO METOA NPOLIEHTHbIE
L0XO/lbl HAYUCASIOTCS N0 CTABKE, YCTAHOBNEHHOM YCNOBUSMU BbINYCKA NOATOBOM LIEHHOM ByMarw,
CyMMbl [UCKOHTA M MPeMUM HAYUCASIOTCS | CMUCLIBAKTCA PABHOMEPHO B TEYeHUe CPOKA
oBpalleHus U (uu) noralleHus JOArOBOR LieHHOH ByMary.
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[pu pacyete aMOPTU3MPOBAHHOM CTOMMOCTH C UCMONb30BaHKEM MeToAa ICT NpoLEeHTHbIE LOXO4bI
Hauncnstotest no CM (cTaBKe AUCKOHTUPOBAHMS).

1.2.2 Inq ueneit pacyeta amopTU3UPOBAHHOM CTOMMOCTM C npumeHenunem metofa ICM Ha paty
NepBOHAYANbHOMO NPU3HAHUA aKTUBA BbICTPAUBALOTCA BPEMEHHblE PAIbI BCEX OTHOCALMXCA K
AKTUBY TMOTOKOB [JIEHEXHbIX CPefCTB C Y4eTOM BCEX JOTOBOPHbIX YCNIOBUA aKTUBA, 6e3 yyera
GYAYWMX KPEeLUTHbIX NoTepb. Pacyer fONXEH BKAWYAThb BCE BO3HArPAXAEHUA U CYMMbI,
BbINNAYEHHbIE WK MONYYEHHbIE CTOPOHAMMU NO [OTOBOPY, KOTOPbIE ABASKTCA HEOTbEMAEMOI
yactbio ICI.

1.2.3 Anroputm pacyeTa aMopTU3MPOBAHHOW CTOMMOCTH C npuMeHeHneM metofa ICI npefcrasneH B
Mpunoxenun N° 10 k HacTosiwmum MpaBunam.

3CMN onpefenserca nyrem pewexus creayHLLero ypaBHeHus:
an
pan

Tt

rae:
L - “UCKOMOE 3HayeHue CTaBKM AWCKOHTUPOBAHMA,

- CYMMa 40 [IeHEXHOro noToKa, BKKYas NOTOKK N0 OCHOBHOMY LOATY, NPOLEHTHbIE
NOXOfIbl M NPOYME CYMMbI, SBAAIOLLUECH HeOTbeMAeMoit YacTbto ICM (3HaueHne * = paBHO
6anaHcoBOi CTOMMOCTY LieHHO# ByMaru Ha aTy pacyeta 3CI, B3ATOR CO 3HAKOM MUHYC);

'Q2 - f1aTa JIEHEXHOT0 MOTOKA, BK/0YaS:

1 nathl OKOHYAHMS KAX[Oro KYMOHHOrO Mepuoia B COOTBETCTBUM C YCAOBUSAMM
BbINYCKA LieHHOR Gymaru /iathl, B KOTOpbIE (B COOTBETCTBUM C YCAOBUAMY BbIMYCKa)
HacTynaet 0653aTenbCTBO IMUTEHTA MO BbINAATE KYMOHHOTO fo0Xofa, U (eciu
npeayCMOTPEHO YCMIOBUSMI BbINYCKA) M0 YaCTHYHOMY NOFaLIEHN0 0CHOBHOTO J10AMa
— B Npefienax 0XuaaeMoro cpoka o6pateHus;

1 naty, o KoTopoil onpeaenieH oXuaaeMblit CpoK 06paLLeHUS.

Ecnu ycnoBusMM akTuBa npeaycMaTpuBAEeTCs BOSMOXHOCTb JOCPOYHOr0 NoralleHus (Hanpumep,
oepta), T0 AEHeXHble MOTOKM MOTYT OLEHMBATLCA [0 AaThl JOCPOYHOrO NoralleHus (Mau
o(hepTbl).

1.2.4 GopmupoBaHue [OCTOBEPHOM OLEHKN OXMAAEMbIX AEHEXHbIX NOTOKOB U CPOKOB 06palleHus
OCYULECTBASETCA Ha OCHOBE JOCTYNHOM MH(YOPMALLUK, B TOM YNCNE IMUCCHOHHBIX LOKYMEHTOB.

1.2.5 Jlonyctumble  noaxoabl  )OPMUPOBAHMA  GYAYULMX [EHEXHbIX MOTOKOB MpeAcTaBAeHbl B
Mpunoxennn N° 11 k HacTosiwum lpaBunam.

1.2.6 3CM nognexut nepecMoTpy B Jaty HacTynAeHUs CRefylolLuX COObITUA B OTHOLIEHUM [OATOBbIX
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118 naty ochepThl — €CAU NPaBO He UCMONb30BAHO;

s ATy OKOHYaHMS KaXAoro KynoHHoro nepuwofa — €CAi B pacyer CTaBKU BKAKOYEHbI
nepeMeHHble, 3Ha4YeHWe KOTOPbIX HE 3aBUCHUT OT pelleHna SMUTEHTA (VIH,[I,eKC I'IOTpGﬁVITe}'IbCKVIX
LICH, aHa}'IOFVILIHbIe);

T8 1Aty OKOHYAHMA KYMOHHOTO NEpUOAA — ECAM SMUTEHTOM YCTAHOBMEHbI paHee
HeompefieneHHble CTaBKM Ha Creaylowui (nocnepyloulne) KynoHHblii  nepuos  (3a
MCKNKOYEHUEM LieHHbIX GYMar, Mo KOTOPbIM B Pacyer CTaBKW BKHYEHbl MepeMeHHble,
3HayeHue KOTOPbIX He 3aBUCHT OT PellieHns IMUTEHTA);

) JaTy OKOHYaHUA KYMOHHOro nepuoja -— eCcin SMUTEHTOM YCTaHOBNEHA paHee
HeonpeaenenHas BeNMYWHa noraweHud OCHOBHOIO [0/ra (ecnm YCNOBMAMW  BbIMYCKa
npeaycMoTpeHo 4acThynoe mnoralleHne OCHOBHOTO pojra, HO He YCTaHOBNEHbI CYyMMbI
foralleHusa Ha BeCb CPOK Oﬁpal.l.l,eHMﬂ);

s JaTy OKOHYAHWUA KaXAoro KBaptaja — B OTHOLWEHWUN LEHHbLIX 6ymar C UHAEKCUPYEMBIM
HOMWHANOM, eC/Ti B pacyeT BeIWYUHbLI OCHOBHOIO A10/1ra (HOMVIHa}'Ia) BK/TIOYEHbI NEPEMEHHbIE,
3Ha4YeHune KOTopbIX He 3aBUCHUT OT pelleHUs SMUTEHTa,

918 uHbIX Cnyvaax:

- B [laTy M3MEeHeHMs CBefieHUit o fate odeptbl, Kotopas 6bina MCNOAb30BaHa ANS
onpeneneHns 0XAaeMoro Cpoka o6paLleHns LeHHoit Gymarn npu pacyete 3CN*

- B [JaTy peknaccutuKaL M LeHHbIX OyMar — eCiiu 370 NPeAyCMOTPEHO 151 COOTBETCTBYHOLLMX
KaTeropuit LIeHHbIX Gymar.

1.2.7 Metoabl Tectupoahust 3CI Ha COOTBETCTBUE PbIHOYHBIM YCNOBUAM Npe/cTaBAeHbl B [TpunoxeHuy
N° 12 k HacToALmMM [TpaBunam.

1.3 0OcobGennoctun onpepeneHns aMOPTH3HPOBAHHOW CTOMMOCTH AeNO3NTOB B KPeAUTHBIX
OpraHusayunax

1.3.1 Ha paty nepBoHayanbHOro MpU3HaHus [Eno3uThl OLEHUBAKOTCA MO CPaBEAUBOA CTOMMOCTH.
CnpaBeaanBas CTOMMOCTb, KaK NpaBuUno, paBHa cyMMe 0roBopa. Ecau npoleHTHas cTaBKa no
[10r0BOPY NPy NEePBOHAYaNLHOM NPU3HAHUM HE TONALAET B MANa30H 3HAUEHUH PbIHOYHBIX CTABOK,
pacyeT cnpaBe//IMBOA CTOMMOCTM OCYLLECTBASETCH C UCNoNb3oBaHueM MeToa ICM. B Kayectse
3CM npuMeHseTCs PbIHOYHAA CTABKA (OLIEHKA CPe/IHEB3BELIEHHOA PhIHOYHOR NPOLIEHTHOR CTABKN).

B C/ly4ae ecnu NpoLEeHTHaA CTaBKa no AOroBopy He nmonajaer B AUana3oH 3HAYEHNA PhIHOYHbIX
CTaBOK, oOCylLecTBAACTCA KOPPEKTUPOBKA CTOUMOCTM [ieno3uta Ha Aaty NepBOHAYANIbHOIMO
NPU3HAHUA J0 CNpaBefanBOM CTOUMOCTH.

1Mop patoi u3MeHeHus CBeeHUi 0 JaTe odepTbl NOHUMARTCS [laTa, B KOTOPYH0 packpbita MHAOpMaLMS 06 aHHYNMPOBAHUK paHee
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1.3.2B uensx nocnenylolen OLUEHKM [eno3nTbl B KPEeAWTHbIX OpraHM3aLuMAX Y4UTLIBAKTCA N0
aMOPTU3UPOBAHHON CTOUMOCTH. AMOpTVI3VIpOBaHHOl7I CTOUMOCTbIO ieN03MnTa NPU3HaeTCq CyMMa, B
KOTOpOM [eno3uT OLEHUBAETCA NpU NepBOHAYANLHOM MNPU3HAHWW, 3@ BbLIYETOM BLINAAT B
noraiieHue OCHOBHOW CyMMbl [0Ara, MOJYYeHHbIX NPOLEHTHbIX AOXOAOB, YBe/MYEHHAA Ha
HaYWCNEHHbIE NPOLEHTHbIE [0XOAbl, @ TaKXe 3a BbIYETOM CYMMbl CO3[laHHOr0 pe3epBa Noj
OXHpaemble KpeauTHble Y6bITKVI.

1.3.3 AMOpTVI3VIpOBaHHa$I CTOUMOCTb A1€MO3UTa PaCcCYUTbIBACTCA OTAE/IbHO MO KAXAOMY AENO3UTY.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb 1eN03MTa MOXET PacCyMTbIBATLCA ¢ UCMOb30BAHUEM JIMHEHHOTO
METoa NPU3HAHUA NPOLLEHTHOTO l0X0Aa UAN METOfA 3CMN.

Mpyu pacyete aMOPTU3UPOBAHHOA CTOMMOCTU C UCMONb30BAHUEM NMHEAHOTO METO/A MPOLIEHTHbIE
[I0X0/Ibl HAYUCAANTCA NO CTaBKe, YCTAHOBEHHOM YCAOBUAMM [OrOBOPA (Aanee - NMpoleHTHas
CTaBKa 10 0r0BOpY).

[pu pacyeTe aMOPTU3MPOBAHHOM CTOUMOCTH C CNoNb30BaHMeM MeTofa ICI npoLeHTHbIe LoXoabl

Hauncnstorest no CM (cTaBKe AUCKOHTUPOBAHMS).

JCI onpefensieTca OTACALHO N0 KaXA0MY AEN03UTY Ha ATy €ro NepBOHAYANbHOIO NPUSHAHMA.
1.3.4 Metop ICIT He npUMEHSETCA B CAEAYIOULUX CAyYasX:

M 8 CNyyae, ecnu Aeno3uT nmeeT Cpok noraleHus «io BOCTpGﬁOBaHMﬂ»;

T s CNyvyae, ecnu 3(1)(1)GKT 0T AMCKOHTUpOBAHWUA HE ABAAeTCA CyWEeCTBEHHbIM Ha [AaTy
MepBoHa4anbHOro NpU3HaHus.

3¢)¢)GKT 0T AUCKOHTWPOBAHWA MPU3HaeTCAd HeCyleCTBEHHbIM, €CK Ha fAaTy NepBOHAYaNbLHOIO
MPU3HaHMA CPOK norawieHua fAeno3uta CoCTaB/igeT MeHee OfHOro rofa (BK}'I}OLIVITe}'IbHO), "
NPOLEHTHAsA CTaBKa N0 A0rOBOPY NPU3HALTCA COOTBETCTBYIOLLEH PbIHOYHBIM YCIIOBUAM.

B 3tux C/ly4aax aMopTU3UPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C UCMONb30BAHUEM JIUHENHOTO
MeToaa.

MpolieHTHaA CTaBka MO [0TOBOPY NPU3HAETCA COOTBETCTBYHOUIEH PHIHOYHBIM YCAOBUSIM, €CAM B
COOTBETCTBUM C Y4eTHOW MOAMTUKOM ANA Liened Gyxrantepckoro yyeta AEno3nT Knaccuduuupyercs
}OHAOM B KaTeropuio «fleHeXHble CpefiCTBa U UX IKBUBANEHTbI».

1.3.5 ®aktuyeckas 3CM onpenenserca nyrem peweHns CreayoLwero ypaBHeHus:
an
pan

Tt

rpe:
3CIT - ncKoMoe 3HayeHue CTaBKN AMCKOHTUPOBAHMUS;
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An - CyMMa 40 [ieHeXHOro notoka, BKNOYAd NOTOKW MO OCHOBHOMY LOATY, MPOLEHTHbIe
LLOXOZbI U NPOYMe CYMMbI, ABAAILNECH HEOTHEMNIEMOR YACTbI) 3CN;

'Q-naTa JEHEXHOro noToka, BKNo4an.

91 natbl OKOHYaHMA KaXoro MPOLEHTHOTO nepuoaa, no 3aBepllEHU0 KOTOPOro B
COOTBETCTBUKM C YCTOBUSAMWU AOroBOpa OCYILECTBAAOTCA BbiNAaTthl MPOLEHTHOIO
joxofia 1 (ecnm I'Ipe,[I,YCMOTpeHO) YaCTMyHOE noralieHne oCHOBHOro Aofra,

9 mary, 1o KoTopoii onpeieneH OXMAAEMblii CDOK Pa3MELLLEHHS.

OXunpaeMmblit CPOK pasmelLeHns fienosunta onpegensercs ¢ aarol pacyera ICM 4o garbl noraweHuns
1eN031Ta, YCTAHOBMEHHOM LOrOBOPOM, WAW [aThl, 4O KOTOPOM ONpefiefieHa NPOLEHTHas CTaBka (no
0roBOPY C NNABAIOLLER NPOLEHTHOR CTABKOM).

1.3.6 MpoueHTHas CTaBKa Mo [OrOBOPY NPU3HAETCH COOTBETCTBYHOWLEH PbIHOYHBIM YCNOBUSM, ECAHN ee
3HaYeHWe He BbLIXOAMT 33 [MaNa3oH PbIHOYHbIX CTABOK (OMpefensieTcs B COOTBETCTBUM C
Mpunoxennem N° 12 k HacTosi MM lpaBunam).

1.3.7 3CM, paccyutaHHas B MOMEHT NepBOHAYaNbHOTO NPU3HAHMA, NPU3HAETCH COOTBETCTBYHOLEH
PbIHOYHBIM YCNIOBUAM, €C/IU €€ 3HAYEHNE He BbIXOANT 3@ 1MANAa30H PbIHOYHBIX CTABOK. [inanasoH
PbIHOYHBIX TPOLLEHTHbIX CTABOK ONpefiensercs Ha 0CHOBE Cpe/iHEB3BELEHHBIX NPOLIEHTHbIX CTABOK
N0 MPUBJEYEHHBIM KPEAMTHbIMU OpraHM3aLMAMM BKJafaM (Aeno3uTam) HeqMHaHCOBbIX
OpraHusaLuit B py6nsx U MHOCTPAHHOM BantoTe, packpbiBaeMblX Ha o uLManbHOM caitTe baHka
Poccum.

3cn, PACcCuMTaHHAA B MOMEHT NepBOHAYANbHOTO NMPU3HAHUA, NPU3HAETCA COOTBETCTBYHOLLEH
PbIHOYHbIM YCNOBNAM, €CNKU B COOTBETCTBUN C YueTtHol nonnTuKoi Ans Lenei 6yxranTepCKoro yyeTa
Denosnt K}'IaCCVI(bVILI,VIpyeTCFI OoHpoM B Kateroputo «[leHeXHble CpeactBa W UX 3KBUBAJIEHTbI».

1.3.8 3CM1 onpenensieTcs Ha faTy NepBOHAYANLHOMO NPU3HAHMSA [IEN03UTA U MOANEXHUT NEPecMoTpy B
Cy4anX, YCTAHOB/IEHHBIX B HACTOSLLUX MpaBuaaX, B TOM YUCAE B Cy4Yae KOPPEKTUPOBKM rpadiuka
[IeHEXHBIX NOTOKOB B CBSI3N C HACTYNAEHUEM CREAYIOLLMX COOBITH:

91 B maty BCTYynAGHMA B CUAY COrnalieHns 06 YCTaHOBAGHUN HOBOW MPOLIEHTHOR CTABKU MO
LLeNno3uTy C NNaBatoLLen NpOLEHTHOI CTABKOM;

T B ary BcrynneHus B Cuy COrnalienns 0 MPOOHraLMmM fenosuta (ecn paHee K enosuty
npumensinca metoq 3CI).

Mepecmotp ICIN (neictBust no pacyery HoBoro sHaveHus ICI) BLINONHACTCA NOCAE HAYUCIEHNA
BCEX NPOLEHTHBIX LOXOAOB (BKMKOYAs HAUMCNEHME KOPPEKTUPOBKM CTOMMOCTM [enosura ¢
ucnonb3oBanuem 3CN).

1.3.9 Ecam nocne parsl MepBoHa4anbHOro NPU3HaHUA feno3nTa, B OTHOLWEHUWN KOTOPOTo NpUMeEHAeTCA
metog 3CH, Fpa(bVIK OXHJAEMbIX NEHEXHbIX MOTOKOB nNepecMaTpuBaeTcd B 3aBUCUMOCTH OT
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MSMEHEHNA  PaCyeTHbIX OLEHOK MNAaTexed W MOCTYNAEHWH, BbINOMHSAETCH  nepecyer
AMOPTU3UPOBAHHOM CTOMMOCTH [Eno3nTa nyTeM pacyeta NpUBELEHHOM CTOUMOCTH PaCcyeTHbIX
GyQyLWMX [AEHeXHbIX NOTOKOB COrNMAacHO M3MEHEHHOMY rpathuKy C MCMONb30BAHUEM B KayecTBe
CTaBKM AMCKOHTMPOBAHUS nepBoHayanbHoi ICI.

1.3.1@lopsnok pacyera amopTu3npoBaHHoi croumoctih metogom ICI onucan B Mpunoxenun N° 10 K
Hactosiumum MpaBunam. OnpefeneHne auanasoHa PbIHOYHBIX CTaBOK onucaHo B [punoxerun N° 12
K Hactoswum lpaBunam.

1.4 OcoGeHHOCTH onpefieneHns aMOPTH3MPOBAHHOM CTOMMOCTH eGUTOPCKO 3aL0/KEHHOCTH

1.4.1 [le6utopckyto 3a[0MKEHHOCTb, HE NpeANoAaraklLy0 0TCPOYKY NaaTexa Ha Cpok cBbiwe 1 roja
DOHA Y4uTHIBAET NPK NEPBOHAYANBHOM NPUSHAHUM U NOCAEAYIOLULEM Y4eTe NO LieHe [0roBopa, B
paMKax KOTOpOro OCylLeCTBAAETCS NpU3HaHue AeGUTOPCKOM 3a40NXeHHOCTH. [lpu 3TOM, ecu
BO3HUKHOBEHME TaKol  [e6UTOPCKOM  3af0MKEHHOCTH  ABASETCA  NPAMbIM  CNefCTBUEM
UHBECTUPOBAHMUS MEHCUOHHBIX HAKOMAEHWA WAM  pa3MelleHUsi NEHCUOHHbIX pe3epBoB B
(DMHAHCOBblE MHCTPYMEHTBI, TO €e NepBOHAYaNbHOE MPU3HAHME MO LIEHe N0roBOpa BO3MOXHO
TONbKO NpN OTCYTCTBUM (hakKTOB 0GecLeHeHunss Kakux-1bo o6s3atenbctB 3toro gebutopa. B
NPOTUBHOM CNyyae, Takaa AeOUTOpCcKas 3af0MKEeHHOCTb NpW NEepBOHAYANbHOM MPU3HAHUM
OLLEHMBAETCS € Y4ETOM KPefNTHOTO PUCKA KOHTpareHta B cooTBeTcTBUM ¢ [punoxennem N° 8 K
HacToswum MpaBunam. [lebutopckan 3af0MKeHHOCTb, NPeAnonaratollas oTCPOUKY naatexa Ha
CPOK CBbIlLE 1rofa, AMCKOHTUPYETCA C ucnonb3oBanunem meroaa ICII.

1.4.2 B lTpunoxenun N° 2 K HacTosium MpaBunam npuBeeHbl BO3MOXHbIE METOAbI OLEHKHM OTAENbHbIX
aKTUBOB, B TOM YuC/Ie AeB6UTOPCKOM 3a10/XEHHOCTH NO BbINAATE AUBUAEHAOB N0 aKUMAM, 0X0/a
N0 Aieno3uTapHbIM PacnuckaM, Ae6UTOPCKOM 3a0MKEHHOCTH N0 f0X04aM UHBECTULLMOHHDIX NaeB
poccuiickux MU® u naes (aKLMA) MHOCTPAHHBIX MHBECTULMOHHBIX (DOHAOB, NaU KOTOPbIX BXOAST B
COCTaB MMyLLeCTBa ynpasastollein komnaHun ®oxga / GoHga, 3a[0MKEHHOCTH MO CAENKAM C
BAKOTOM, 3aKMIOUYEHHBIM HA YCNOBUAX T+, 3a0MXEHHOCTb MO CAENKAM C LieHHbIMU GyMaramu,
3aK/MIOYEHHbIM Ha YCNOBUAX T+, Npoyeit 4e6UTOPCKOR 3a0MKEHHOCTH.

1.4.3 MeToab! OLEHKM KPeIMTHOTO PUCKA KOHTpAreHTa, No3BoAAKlLUe ONPeeNUTb aMOPTU3UPOBAHHYHO
CTOMMOCTb 1e6MTOPCKOM 3a0MKEHHOCTU NMPU HANMYNK NPU3HAKOB 06eCLieHeHNs, NpeacTaBeHbl B
Mpunoxennn N° 8 k HacTosiLmum lpaBunam.

1.5 Onepauuu, coBepilaeMbie Ha BO3BPaTHOH o0cHoBe (CAenku PENO)

1.5.7lpu nepefaye LieHHbIX Bymar no onepawusim, COBEPLIAEMbIM HA BO3BPATHON OCHOBE, He
BNIEKyLMM 33 Co60i nepexod BCEX PUCKOB W BbIrof, CBA3AHHbIX C BNAfEHUEM NepefaHHON LiEHHO
Gymaroi, npekpallleHue Npu3HaHus nepefaHtbIX LEHHbIX 6ymar He nponcxofut (caenku npamoro PEMNO).
[pn 3TOM [eHeXHble CPefcTBa, NOAYYEHHBIE N0 TAKUM OMEPaLMAM, ¢ MOMEHTA UX MOCTYNAEHUA U [0
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MOMEHTa BO3BpaTa MpU3HAKTCA B KauyecTBe 00s3aTenbcTBa. Takue 0083aTenbCTBA OLEHUBAOTCH
CnefytoluM 06pasom:

[leHexHble cpefctBa, nonyyeHHble no 1 vactu caenku npsamoro PEMO, yuutbiBatotCcs no
aMOPTU3MPOBAHHOM CTOMMOCTH 1 OTPAXAKTCA B COCTABE KPEAUTOPCKOM 3a[0MKEHHOCTH.

AMOPTU3MPOBAHHOM CTOMMOCTbIO ClieKM npsAMoro PEMO npusHaeTcs cyMMa JIeHEXHbIX CPefCTB,
NOSTYYEHHBIX 110 1YacTH CAENK:

- YMEHbLIEHHAA Ha CYMMY HAUNCNEHHBIX NPOLIEHTHBIX PaCX0/10B (ecnm MPOLEHTHad CTaBKa no
caenke nonoxmeanaﬂ);

- YBE/IMYEHHAA HA CYMMY HAUUCIEHHBIX NPOLEHTHbIX JOXOA0B (€CAN NPOLEHTHAA CTaBKa No
CLLefIKe 0TpuULaTe/IbHAS).

Nlebutopckas 3aj0/MKEHHOCTb NO ONNAYEHHBIM KOMUCCUSIM YHACTHUKOB TOPrOB MO 3aKMHOYEHHbIM
caenkam PEMO, cpok ncnonHeHust KOTOPBIX elle He HacTymuA, OLEHMBAETC B COOTBETCTBUM € M. 1.4
HacToswux Mpasun.

AMOPTM3MPOBAHHAA CTOMMOCTb PACCUNTBLIBALTCS C MCNONb30BAHNEM JIMHENHOTO METOAA NPU3HAHNS
NpoLEHTHOro foxona (pacxona) uan metoaa 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/ibl (PACX0/bl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).

[pu pacyeTe aMOPTU3MPOBAHHOR CTOUMOCTH C UCMONb30BaHKEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa
Unu 6VIp)KeBbIX OTHETOB MPWU 3aKTOYEHUN CAENOK 6e3 yyacTud 6p0Kepa;

- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Metog 3CI He npumensetcs K caenkam npsamoro PEMO, ecan 3ddekt o1 AUCKOHTUPOBAHMA He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

IPdeKT 0T LUCKOHTUPOBAHUS NPU3HAETCA HECYLIECTBEHHBIM, €CIM HA ATy NEPBOHAYaNbHOIO
MPU3HAHNA CPOK MeXAy ucnonHennem 1u 2 vyacteir caenku PENO coctaBnsier MeHee 0fiHOTO rofia U CTaBKa
no cgenke PE

6L "13IA "{BMiiR" JLL "wrs "1ot o1 U"
Vh OCtse [dzj & | zZOH d B 1 [ MO 59 O v Ol! W dO uls
29.12.2025 17:12:45 (UTC+03:00) 29.12.2025 17:43:41 (UTC+03:00) 2

\wa )




CraBka no caenke PENO npu3Haetcq COOTBETCTBYIOULEA PbIHOYHBIM YCIOBUSM, B Ciy4ae eciu
caenka PEMNO 3akntoyeHa Ha opraHu30BaHHOM PbIHKE LieHHbIX GyMar yepes LieHTPasbHOro KOHTpareHTa (Ha
CTaHZaPTHBIX yCoBUSX) an ycnosus caenku PENO (B Tom yucne craska PEMNO) He 0TAnYaeTCs CYILECTBEHHO
0T CTaHOAPTHbIX ycnoBuit no GupxeBbiM chenkam PEMO (coenkam, 3ak/YeHHbIM B OTHOLIGHMH
MAEHTUYHOR UM QHANOTMYHOM LIEHHOI GyMary Ha CONoCTaBUMbII CPOK).

B cnyyae npumenenns metoaa ICI B otHoweHuK caenku npamoro PENO, npumensieTcs nopagok
pacyeta daktuyeckoii ICI, aHanornyHblii nopaaKy, onpeaeneHHomy n. 1.3a15 eN03nToB.

1.5.21pu nonyyexnn LeHHbIx BymMar no onepauusm, CoBeplIaeMbIM Ha BO3BPaTHOM OCHOBE, He
BNIeKyLLMM 3a 06O Nepexof BCeX PUCKOB U BbIFOA, CBSI3AHHbIX C BAAJEHUEM LEHHOR OYyMaroi, npusHaHus
NONYYEHHBIX LieHHbIX Gymar He npoucxodut (caenku obpatHoro PEMNO). Mpu 3T0M feHeXHble CpeacTBa,
NepeyncnenHble Mo TakuM onepawmsM, C MOMEHTA UX NEPEUNCNEHUS U 10 MOMEHTa BO3BpaTa NPU3HATCS
B Ka4ecTBe aKTiBOB. Takie akTUBbI OLEHUBAKTCS CIEAYIOLLUM 00pa3oM:

[leHexHble cpefcTBa, NpefoctaBeHHble no 1 yactn caenkn obparHoro PENO, yuutbiBatOTCA No
AMOPTU3UPOBAHHOM CTOUMOCTH U OTPAXAIOTCA B COCTABE AEOUTOPCKOM 3a0MKEHHOCTH.

AMOpTU3MPOBAHHOM CTOMMOCTBIO cienkun oOpatHoro PEMNO npusHaetcs cymma leHeXHbIX CPeacts,
nepefiaHHbIX M0 T4acTH CAeNKu:

- YBENNYEHHAA HA CYyMMY HAYUCNEHHLIX NPOLIEHTHLIX AOXOA10B (ecnm MPOLIEHTHaA CTaBKa no
caenke nonoxmeanaﬂ);

- YMEHbLUEHHAs HA CyMMY HAYUCIIEHHBIX NPOLLEHTHBIX PACXOAOB (€C/M NPOLEHTHASA CTaBKa No
CLefIKe oTpuuaTesbHas)

AMOPTM3MPOBAHHAA CTOMMOCTb PACCUNTBLIBALTCS C MCNONb30BAHNEM JIMHENHOTO METOAA NPU3HAHNS
NpoLEHTHOro foxona (pacxona) uan metoaa 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/bl (PACX0fbl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).

[pu pacyeTe aMOPTU3MPOBAHHOR CTOUMOCTH C UCMONb30BaHKEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa

Unu 6VIp)KeBbIX OTHETOB MPW 3aKNHOYEHUN CAENOK 6e3 y4acTud 6p0Kepa;
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- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Metoa 3CI He npumensietcs K caenkam obpatHoro PENO, ecin ekt OT AUCKOHTUPOBAHUS He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

I ekt oT AMCKOHTUPOBAHUS NPUSHAETCA HECYILECTBEHHBIM, €CU Ha AaTy NepBOHAYabHOro
MPU3HAHNA CPOK MeXAY ucnonHeHnem 1u 2 vyacteir caenku PENO coctaBnsier MeHee 0fiHOTO rofia U CTaBKa
no caenke PEMNO cooTBETCTBYET PbIHOYHBIM YCNOBUSM.

CraBka no caenke PENO npu3Haetcq COOTBETCTBYIOULEA PbIHOYHBIM YCIOBUSM, B Ciy4ae eciu
caenka PEMNO 3akntoyeHa Ha opraHu30BaHHOM PbIHKE LieHHbIX GyMar yepes LieHTPasbHOro KOHTpareHTa (Ha
CTaHZaPTHBIX yCoBUSX) an ycnosus caenku PENO (B Tom yucne craska PEMNO) He 0TAnYaeTCs CYILECTBEHHO
0T CTaHOAPTHbIX ycnoBuit no GupxeBbiM chenkam PEMO (coenkam, 3ak/YeHHbIM B OTHOLIGHMH
MAEHTUYHOR UM QHANOTMYHOM LIEHHOI GyMary Ha CONoCTaBUMbII CPOK).

B cnyyae npumenenns metona 3CI B oTHoWeHNM caenkn o6parHoro PENO, npumeHsetcs nopsapok
pacyeta haktuyeckoit ICI, aHanoruyHbIin NOpSAKY, onpeaeneHHomy n. 13 ans neno3ntos.

CTOMMOCTb 3a/10/MKEHHOCTH ONPEIeNseTcs C Y4eTOM pe3epBa noj 0XUAaEMble KpefUTHbIE YObITKM,
PACCYUTaHHbIM B COOTBETCTBUU C [Tpunoxennem 14.

B cnyuae, ecnn Gonp/ero Ynpasastolian KoMnaHus npojaer LeHHble Gymaru, nonyyeHHble no
OnepaLMaM, COBEpIIAeMbIM Ha BO3BPATHOA OCHOBE, TO C 3T0ro MoMeHTa Qowf/ero Ynpasnstouas
KOMNaH!S NpU3HAeT 0653aTeNbCTBO N0 BO3BPATY AAHHbIX LieHHbIX Gymar. 0653aTenbCTBO NPU3HAETCSH 10
MOMEHTa 06paTHOTO BbIKYNA AaHHbIX LieHHbIX Gymar ®oHgoM/ero Ynpasnsioluei KoMnaHueil uam Apyroro
yperynupoBanns 0053aTenbCTBa N0 BO3BPATYy MOAYYEHHBIX LEHHbIX Gymar. Takoe 0083aTenbCTBO
OLiEHMBAETCA B CYMME DaBHOM CTIpaBefAMBOM CTOMMOCTH TPOAAHHBIX LEHHbIX OyMar, mojnexallux
BO3BPATY, ONpeienseMoii B BbIGPaHHOM A9 LieHHbIX Gymar nopske.

ﬂ,éﬁMTOpCKaﬂ 3a0MKEHHOCTb NO onAaYeHHbIM KOMUCCUAM YHACTHUKOB TOProB N0 3akKNKOYEHHbIM
caenkam PENO, CpoK UCNONHEHMA KOTOPBIX ele He HacTynui, oLeHUBAETCA B COOTBETCTBUM C M. 1.4
HACTOALLIUX ﬂpanm.

1.6 PesepBbl nof oXngaeMble KpefuTHbIe YOBITKH

1.6.1 ®oHp hopmupyeT pesepBbl NOA OXUAAEMble KPEANTHbIE YOBITKM PUMEHUTENBHO K aKTUBAM,
OLEHMBAEMbIM MO aMOPTU3UPOBAHHOA CTOMMOCTH AMGO OLEHMBAEMbIM MO CMpaBefAMBOM
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CTOMMOCTY Yepes NPOUHit COBOKYMHbIA LOXOA, AeONUTOPCKOR 3a[0NKEHHOCTH N0 apeHfe, akTUBY No
L0TOBOpY 3aiMa.

1.6.2 OxuzaeMble KpeauTHble YOLITKM ABASIOTCA B3BELIEHHOW C y4eTOM BEPOSTHOCTH OLEHKOI
KPELMUTHbIX YBbITKOB (1. €. NPUBEJEHHOA CTOMMOCTbIO BCEX OXMAAEMbIX HENOMONYYEHHbIX
[IeHEeXHbIX CPE/ICTB) 3@ BECh 0XUAAEMbIA CPOK AEACTBUA (DMHAHCOBOTO AKTHBA.

1.6.3B wmomeHt MepBoHa4anbHOro  NPU3HAHUA (1)VIHaHCOBbIX dKTUBOB,  YYUTbIBAEMbIX NO
aMOPTU3UPOBAHHON CTOUMOCTH nm6o YYUTbIBAEMBIX MO CNpaBeAUBOA CTOMMOCTU Yepes Npoyni
COBOKYMHbIA [0XOf, OoHgoMm MPU3HaeTCqd pe3epB noj OXupaemble KpeauTHble YGI:ITKVI B
cnepyrolem nopaake:

T no (t)VIHaHCOBbIM dKTWBaM, He HABNAKWNMCA er,U,VITHO-OﬁeCLI,eHeHHbIMVI B MOMEHT
nepBoHa4anbHOro NPpU3HaHng, - B pasMepe oXnaaeMbiX KPEeanUTHbLIX y6bITKOB B Te4yeHue
nocnenyroumx12 MecsLEeB, NPUMEHUTENLHO K CNPaBeAIMBOR CTOUMOCTH LONTOBOM LeHHOM
6ymarm — B MOMEHT NepBOHA4aIbHOTO NMPU3HAHNA,

T no (t)VIHaHCOBbIM dKTWBaM, ABAAKOLINMCA er,U,VITHO-OGECLI,eHeHHbIMVI Ha farty
MepBoHa4anbHOro NPU3HaHWA, pe3epB He NPU3HAeTCA. Y6bITKM, OXMAaeMble BHayane,
BK/TIOYAKTCA B COCTAB OXNUAAEMbIX 6ynyumx JEHEXHbLIX MOTOKOB MPKN pacyeTe J3CI.

1.6.4 Pe3epB nof oOXupaemble KpeauTHble y6bITKVI paccymnTLIBAETCA B COOTBETCTBUM C NEPUOANYHOCTHIO
onpefeneHus CTOUMOCTH YUCTbIX aKTUBOB, YCTAHOB/EHHOM HACTOALLUMMU ﬂpaanaMM.

1.6.5 Pe3epB nof oXugaemble KpeautHble y6bITKVI pacCyuTLIBAETCA yl'lpaB}'IFHOLI.I,VIMVI KOMMaHUAMK B
OTHOLUEHUM NEHCUOHHBIX Pe3ePBOB U NEHCUOHHBIX HAKONIEHNHA, HAXOAALLUXCA B LOBEPUTENILHOM
ynpaBieHUK, CAMOCTOATENBHO. OoHpa paccymnTbiBACT pe3epB noj oXuaaemMble KpeauTHbie y6bITKVI
M0 NEHCMOHHbIM pe3epBaM B 4acTW CAMOCTOATE/IBHOTO pPa3MeLleHud. CI'IeLI,VIa}'IVIBVIPOBaHHbIVI
LLeno3uTapuit OCYLLEeCTBAAET pacyeT NOA OXUAaeMble KpefuTHble y6bITKVI B OTHOLIEHUN BCEX
NEHCUOHHBIX PE3epBOB U MEHCUOHHBIX HAKOMMEHUH CaMOCTOATENbHO. ﬂepeCMOTp OLIEHOYHOro
pesepBa noj oxuaaemble KpeauTHble y6bITKVI no (t)VIHaHCOBbIM dKTWBAM, YYUTbIBAEMbIM NO
aMOPTU3UPOBAHHON CTOMMOCTU W MO CNPaBeANBOM CTOUMOCTH Yepes NPOYMA COBOKYMHBIA LOXOL,
OCYLLECTBAARTCA C Y4eTOM AOCTYMHOM VIH(bOpMaLI,VIVI 0 Hanuyum / OTCYTCTBUKM 3HAYUTENbHOIO
YBENNYEHUA KPeauTHOro pUCKa no (bVIHaHCOBOMy dKTUBY OTHOCWUTENbHO KpeAuTHOro pucKa
(bVIHaHCOBOFO dKTUBa B MOMEHT NEpPBOHAYANbLHOIO MPU3HAHUA, 60 0 3HAYUTENLHOM
YMEHbLUEHUN KPeLUTHOTO PUCKA C MOMEHTA NoCefiHel OLEHKH.

1.6.6 MepecMotp pesepsa Moj OXUAAEMble KPeAWTHble YObITKM OCYlIECTBAASTCA B CAefyoLeM
nopsgke:

1 llng 3tana 1: no GUHAHCOBLIM AKTUBAM, He SBAAOLUMCA KPeAUTHO-00ECLEHEHHbIMY B
MOMEHT NePBOHAYANbHOrO NPU3HAHMSA, B OTHOLIEHUN KOTOPbIX N0 COCTOAHUIO Ha OTYETHYHO
NaTy OTCYTCTBYIOT MPU3HAKU CYLIECTBEHHOTO MOBBIEHUS KPEAUTHOTrO PUCKA, peseps
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hOpMUPYETCH UCXOASA U3 OXUAAEMbIX KPeLUTHbIX YGLITKOB B TeueHne nocnemyowmx 12
MeCsLEB NPUMEHUTENbHO K BanoBO# GanaHCcoBOR CTOMMOCTH )UHAHCOBOTO aKTHBa;

91 Iing s1ana 2: no (t)VIHaHCOBbIM dKTUBaM, HE ABAAOLIUMCA er,U,VITHO-OﬁeCLI,eHeHHbIMVI B
MOMEHT NEPBOHAYANbHOTO NPU3HAHUA, B OTHOLLIEHUK KOTOPbIX MO COCTOAHUIO Ha OTHETHYIO
JaTty UMETCA NPU3HAKKW CYUWLECTBEHHOTO MNOBbIWEHUA KpeAWTHOro pUCKa, pPe3epB
(bOPMVIpyeTCFI ucxopa M3 OXuaaeMblX KpemuTHbIX YGI:ITKOB B TE4YeHWe BCero Cpoka,
oCTaBweroca Ao norateHua (bVIHaHCOBOFO aKTUBa, NpPUMEHNTeNbHO K BaNoBOM
6anaHcoBOM CTONMOCTH (bVIHaHCOBOFO dKTUBa,

91 Iins 31ana 3: no hMHAHCOBBIM aKTUBAM, UMEOLLUM 06BEKTUBHbIE NPU3HAKK 06eCLeHEHNS
Ha OTYETHYK AaTy — pe3epB (hopMUPYETCH KaK pasHula Mex[ay BanoBoi GanaHCoBoil
CTOUMOCTbIO (DMHAHCOBOrO aKTMBA M MPUBEAEHHOM CTOMMOCTbIO pacyeTHbIX OymyLiuX
NIEHEXHbIX  NOTOKOB,  JIMCKOHTMPOBAHHBIX €  WCNO/Mb30BAHWEM  NEpPBOHAYaNbHOM
3 HEeKTUBHOM NPOLEHTHOM CTaBKKU NO (hUHAHCOBOMY aKTHBY.

1.6.7 MeToanka OLEHKM OXMAAEMbIX KpeauTHbIX YObITKOB ycTaHoBAeHa B [Mpunoxenun N° 14 K
HacToALLMM paBunam.

1.6.8 Pe3epB oA OXupaemblie KpeauTHblie YGI:ITKVI MoANexXnuT BOCCTAHOBAICHUIO NpU npeKpaLleHnn
MPU3HAHUA (bVIHaHCOBOFO aKTUBA B CBA3MN C €ro BbIGbITHEM (peanm3aumeﬁ, norameHmeM), d Takxe
B CBA3N C KOPPEKTUPOBKOW OLLEHOYHOr0 pesepBa MO WUTOTaM KaXAoro OTYETHOTO nepuofa,
BbI3BAHHOM, HAaNpuMep, yMEeHbLUEHUEM KPELUTHOro pUcka C MOMeHTa nociefHel oLeHKI oo
MOMEHTA NepBOHA4YaNbHOI0 NPU3HAHUA.

1.6.9 Tlpn npeKpalieHun NPU3HAHUS KPeLUTHO-00ECLIEHEHHbIX (UHAHCOBBIX AKTUBOB, M0 KOTOPbIM
OTCYTCTBYeT BEPOATHOCTb MCMONHEHMS 0083aTeNbCTB  IMUTEHTOM/KOHTPAreHTOM, CTOMMOCTb
(DMHAHCOBBIX AKTMBOB CMUCHIBAETCA 3a CYeT C(HOPMUPOBAHHOrO pesepBa M0j OXWAEMble
KpeaUTHbIE YObITKM.

1.7 Onpepenenne ctapuii o6ecueHenus

1.7.1 CornacHo Tpe6osanuam cranaapra MCOO 9 BennunHa pesepBoB Noj 0XMAAEMble KpeAUTHble
YOBITKM 3aBUCUT  OT M3MEHEHMI KPEAMTHOTO KayectBa MO MHCTPYMEHTaM C  MOMEHTa
NepBOHAYANLHOMO NPU3HAHNS.

1.7.2 Craguu 06eClieHeHNs NHCTPYMeEHTa:

Cragus 1 — rpynna MHCTPYMEHTOB, MO KOTOPbIM HE UMENO MECTO 3HAYUTENbHOE YBENUYEeHUe

YPOBHS KPEUTHOTO PUCKA C MOMEHTA NMEPBOHAYANbHOTO NPU3HAHNA M PE3epBbI MO/ KOTOPYH0 CO3AAKTCA
B pasMepe OXWAAeMbIX KpefuTHbIX YObITKOB (nanee — OKY) 3a 12 MecsaueB, a MPOLEHTHbIA A0X0]
PACCYUTLIBAETCS OT BANOBOK 6anaHCOBOA CTOMMOCTH.

Ha JaTy nepBoHavyaNbHOro MPU3HaHUA (1)VIHaHCOBbIe MHCTPYMEHTBI OTHOCATCA K Cragmu 1.
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Ha otyetnyto aary K Craguun 1 OTHOCATCH MHCTPYMEHTBI, KOTOPbIE HE YAOBAETBOPAOT KPUTEPUSM
otHecenust Kk Cragun 2 u Cragum 3. OgHako, B Cnydae ecnu (DMHQHCOBbLIM MHCTPYMEHT nepectan
YOOBNETBOPSATL KpUTEPUAM OTHeCeHNs K CTaguu 3, npu 3TOM N0 JaHHOMY QUHAHCOBOMY UHCTPYMEHTY He
BbINONHAKOTCA KPUTEPUN BbI3AOPOBAEHUS, TO coXpaHsietcs Ctagust 3, eCi KpUTepuu BbI3LOPOBAEHNS
BbINONHAOTCA, TO (DUHAHCOBbIA MHCTPYMEHT NepeBoguTcs B CTagmio 1.

Cragms 2 - rpynna MHCTPYMEHTOB, N0 KOTOPbIM UMESIO MECTO 3HAYUTENLHOE YBENNYEHNE YPOBHSA
KPEOMTHOrO PUCKa C MOMEHTA NepBOHAYANLHOTO MPUSHAHMA U PesepBbl NOA KOTOPYK C03[at0TCA B
pa3mepe OKY Ha BeCb CPOK XM3HM, @ MPOLEHTHbIA LOXOA PaccyuTbiBaeTcs 0T BanoBoil GanaHCoBOM
CTOMMOCTH.

Cragus 3 - rpynna KpefnTHO-00eCLieHEHHbIX MHCTPYMEHTOB, Pe3epBbl NOJ KOTOpbIe CO3AaKTCA B
pa3mepe OKY Ha BeCb CPOK XW3HW, @ MPOLEHTHbIA [OXOA PaCcCUUTHIBAETCA OT aMOPTU3UPOBAHHOM
CTOMMOCTH.

1.8 Kputepun nepeBopa huHaHCOBOro MHCTpyMeHTa B CTaguto 2

OWHAHCOBBIM MHCTPYMEHT nepeBoautcs U3 Cragun 1 B CTaanio 2 npu HaMMYUK 3HAYUTENBHOTO
YBESIMYEHUS! KPEAUTHOrO PUCKA MPU OLEHKE Ha OTYETHYH ATy MO CPABHEHUIO C OXMAAEMBIM YPOBHEM
KPeUTHOro pUCKa NpU NepBOHAYANbHOM NPUSHAHUK.

Hanuune 3HauMTENbHOTO YBENMUYEHUS KPELUTHOTO PUCKA aHANM3MPYETCS HA KaXAYH OTYETHYH
[1aTy, NP1 aHaNN3e YYUTbIBAIOTCS CEAYIOLLNE KPUTEPUK:

1 KayecTBeHHblE:

- 013bIB (aHHy}'IVIPOBaHVIe) Y KOHTpPareHta AuLeH3un Ha ocywecTBneHne OoCHOBHOIO BMfAA
NeATENbHOCTH.

-HapymeHMﬂ KOHTpAreHTOM YCNOBUA NOralleHns UNK BbINAATLI MPOLEHTHbIX JOXOAO0B N0 aKTUBY, a
TakXe 11000ro MHOro 00s13atebCTBa KOHTpareHTa, B Cy4yae ecnn laHHad VIH(bOpMaLI,VIFI MPAMO UK
KOCBEHHO HabntogaeMa Y4aCTHUKOM PbIHKA.

- Wcye3HoBeHMe aKTUBHOTO pbiHKA A1l (DMHAHCOBOrO akTMBa B pe3ynbrate (DMHAHCOBbIX
3aTPYAHEHNI 3MUTEHTA (M OTCYTCTBMS LIEHbl, PACCYUTAHHOR HABMIOLAEMbIMA  LOCTYNHbIMAU
UCTOYHMKAMU MH(opMaLK, YykasaHHbIMM B [lpaBunax onpegeneuns CYHA, nossonstoulei
onpefenuTb CNpaBef/InBYyK CTOMMOCTb Ha Aaty onpegenehus CYHA).

1 KonnuectBeHHble. KonuyecTBEHHbIE KPUTEPUM MPUMEHSIOTCS MPU HAMYUM BHELIHUX
PEATUHIOB, OTYETHOCTH KOHTPAreHTOB M APYroil KONMYECTBEHHON HHAOPMALLMK:

- OTHOCUTENIbHOE U3MEHEHHE BHELIHero PEHTUHTA HA OTYETHYIO AATy MO CPaBHEHUIO C BHELIHNM

PEHTUHTOM Ha ATy NPU3HAHNSA COTNACHO KpUTEPUAM, YCTAHOBEHHbIM QOHfIOM.
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- OTHoCUTENIbHOE M3MEHEeHMe MNoKasaTeneil OTYETHOCTH Ha OTYETHYIO [aTy N0 CPaBHEHUK C
MOKa3atesiMin OTYETHOCTN Ha ATy NPU3HAHUA COrNACHO KPUTEPUAM, YCTAHOBIEHHBIM OoHfIOM.

WHble cobbiTus, Beaywue K 06eClEeHeHNn0, He YKa3aHHbIE B HACTOALLEM pa3fiene, MOryT npuHUMaTbCa and
pacyeta CTOMMOCTW YUCTBIX aKTUBOB Ha OCHOBAHWN MOTUBUPOBAHHOTO CYXAEHUA OoHpac YKa3aHWEeM fiaThl
BO3HUKHOBEHUS COBbITUS 00ECLEHEHNs U CopepXaHuns Takoro CoObITHS C MOATBEPXKACHNEM VIH(bOpMaLI,VIVI
U3 OTKPBITBIX WK COGCTBEHHBIX MCTOYHUKOB DOHAA.

1.9 Kpurepun nepeofia hnHaHCOBOro MHCTpYMeHTa B Ctaguio 3

OuHaHCOBBIM MHCTPYMeHT nepeBogutcs U3 Craguun 1/ Craguu 2 8 Ctaauio 3 npu Hanuuum (akta gedonra.
CoGbiTne fedonta NPUHUMAETCA PABHO3HAYHBIM COBbITUIO 00ECLIEHEHMS:
1) bonee 10 paGoumx AHe# HenpepbIBHOA NPOCPOUEHHON 3aLOMKEHHOCTH HA OTYETHYHO AaTy Mo
BbIN/IaTe KYMOHHOTO 10X0Aa UK OCHOBHOIO J0Ara.

2) KoHTpareHt/ 3MuTeHT Obin NpU3HAH CYOM GAHKPOTOM, WAM B OTHOLIGHWW IMUTEHTA CYh BBES
npoLesypbl 6aHKPOTCTBA.

3) llechonTHas/ BbIHYXAEHHAA PECTPYKTYPU3ALMS B CBA3H C DUHAHCOBBIMU CIOXHOCTAMM IMUTEHTA
(NPUMEHMMO 3 UCKNKYEHUEM OnepaLiii C (hUHAHCOBBLIMM MHCTUTYTAMM U LIEHHBIMU ByMaramu).

4) OT3bIB JIMLIEH3UN U BBE[IEHME BpeMeHHOH aAMUHUCT ALK (I'IpVIMeHVIMO K (bVIHaHCOBbIM MHCTUTYTAM
W IMUTEHTAM LIEHHbIX 6ymar).

5) WHble nHTEpBEHLMM / COOBITUA, CBULETENLCTBYIOLLME 06 yTpaTe KPeANTOCTIOCOBHOCTH KOHTPAreHTa
(Hanpumep, orpaHnyenue/ 3anpeT Ha Npuem Aeno3uToB). laHHbIA KpUTEPHI NPUMEHSIETCH TONBKO
K OnepaliusM ¢ (hUHAHCOBBIMMU MHCTUTYTAMM.

1.10 Pacyetu onpeaeneHue Kputepues CyweCtBeHHOCTH OTHOCUTENILHOTO U3SMEHEHUS
BHELUHero peHTHHIa

1.10.BHewHne PEHTUHTW ONA KOPNOpaTUBHbLIX 3aeMILUKOB, (bVIHaHCOBbIX MHCTUTYTOB W IMUTEHTOB
LICHHbIX 6ymar onpefensoTca Ha 0CHOBE OLEHOK HALLMOHA/bHBIX PENTUHIOBbIX areHTCTB: 3KCI'IepT
PA, AKPA, HPA, HKP.

1.10.21HocuTenbHOE M3MEHEHWe BHELIHEero PEHTUHTA onpefensieTca Kak KOJM4ecTBO PeMTUHIOBbIX
KaTeropuit, Ha KOTOpble BHELIHWA PEHTUHr KOHTpAreHTa Ha OTYEeTHYK [aTy CHUXaeTcd no
CPABHEHUIO C PEHTUHTOM Ha ATy 3aKNYEHUA CALNKH. KpVITepVIVI CYWEeCTBEHHOCTH, BbIpaXeHHbIE
B CHUXEHNM €ro HALLMOHANLHOTO pelTHHra (I'IpVI Ha}'IVILIVIVI), onpepengerca KaK 2 CTyNeHu.
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1.11 Pacyetr u onpepenceHue KpurepueB CyweCcTBEHHOCTH OTHOCHUTENbHOIO W3MEHEHUs
nokasaresiedl 0TYETHOCTH KOHTpareHTa

1.11.YxynweHne (hUHAHCOBOTO MONOXEHUS KOHTpareHTa (3MUTEHTA), OTPA3MBLUEECS B CHUKEHUM
CTOMMOCTY YNCTbIX aKTUBOB Bonee YeM Ha 20% No OTHOWEHMIO K ONMYBAUKOBAHHON OTYETHOCTH 33
npeablayLuit rof, 16o K No6oii ony6aMKoBaHHOM OTYETHOCTH B TEYEHME Tofa.

1.11.2HuxeHune KpeiUTHOTO PeiTUHIa Ha 2 CTYNEHMU C MOMEHTA NepBOHAaYaNbHOTO NPU3HAHUS.

1.11.813bIB BCEX KpeAMTHbIX PEATUHIOB, 33 WCKNKOYEHUEM Cy4aeB, KOFi@ OT3bIB HE CBAI3aH C
YXYALEHUEM UHAHCOBOTO MOOXEHHUS.

1.11.8e3kuit pocT AOXOLHOCTH Nt0BOr0 AOATOBOTO MHCTPYMEHTA IMMUTEHTA NpU OTCYTCTBUM POCTa
noxogHoctn 0®3 M npu OTCYTCTBUM POCTa AOXOAHOCTH aHANOTMYHbIX 0GAMraLLMA IMUTEHTOB,
o(hopmAseTcss MOTUBUPOBAHHBIM CyXaeHHeM DoHfa.

1.11.%cyesHoBeHMe aKTUBHOMO pbiHKA A4 (UHAHCOBOTO aKTMBa B pe3ynbTate (hMHAHCOBbIX
3aTpyAHEHNT IMUTEHTA.

1.11.@apywenne npeaenbHoro cpoka UCnoaHeHUs 0693aTebCTB.

1.11. Rannyme npu3HaKoB HECOCTOATENbHOCTH (6aHKPOTCTBA).

Paspen IV. 3aknountenbHble NoaoXeHns

1.1 MopsapoK yperynupoBaHns pasHornacii Mexay ®oHgoMm, Ynpaensiowieit KomnaHued u
CneuMann3npoBaHHbIM ieno3uTapHem

1.1.11pu BbIBAGHUK PACXOXAeHNA N0 CoCTaBy akTMBOB npu pacyere CYA mexay Ynpasnatwouei
KoMNaHueit u Cneuuanu3npoBaHHbIM feno3nTapueM, nocneqHuit ypegomnsier GoHA 0 Hanauuuu
pacxoxzeHuit, nocne yero Gong, Ynpasnstolias Komnaxus u CnewnanusnpoBaHHblit [enosutapui
OCYLLECTBAAKT CBEPKY aKTUBOB M 00S13aTe/bCTB, MO KOTOPbIM BbISBAEHbI PACXOXAEHUA, HA
NpeaMeT NpaBUALHOCTU UX y4eTa B COOTBETCTBUM C KPUTEPUAMM WX MPU3HAHUS (NpeKpalLleHns
NPU3HaHKS).

ﬂpVI OGHGPY)KGHVIVI PACXOXLEHUA MO CTOUMOCTI aKTUBOB NMPHU pacyete CTOMMOCTU YUCTBIX aKTUBOB OoHg,
YHpaBnmomaﬂ KOMMaHu!a 1 CI'IeLI,VIa}'IVIBVIPOBaHHbIVI LLeno3uTapuit oCyLLeCTBAAIT CleayroLL1e JedcTBUS:

T cBepky WHGboOpMaLMM, UCTIONb3YEMOH AN ONpEAeneHUs CTOMMOCTH aKTHBOB (0693aTesbCTB)
DoHfia, B TOM YNCAE, €€ UCTOYHUKOB U MOPSLKA UX BbIGOPa;

1 cBepKy nopsiaKa KOHBEpTALMM BEAMYMH CTOUMOCTEH, BLIDAXEHHBIX B OfIHOA BanoTe, B APYryH0
Ba/IOTY.

[ocne ycTpaHeHUs BbISIBAEHHOR NPUYMHBI pacxoxaeHnii B pacyete CHA ®oup, Ynpasnstowas KomnaHus u
Cneuwnanusup # i AT
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1.1.2B cnyyae nonyyeHns HOBOA MHAOPMALIMK MAN BbISBACHUS OLINOKK MO COCTABY W/MAM CTOMMOCTH
aKTMBOB  W/man  obssarensctB B pacyere  CHA, BReKywMX U3MEHeHMe  CTOMMOCTH
aKTUBOB/00513aTE/bCTB, CTOPOHA, NONYYMBLIAS HOBYIO MH(OPMALMIO MAN BbISBUBLUAS OWMGKY, He
no3fHee NATH paboynx AHei ¢ Aathl yKasaHHoro cobbiTus opopmasiet AKT nepepacyera CTOMMOCTH
(nanee — AKT nepepacyera) MEHCHOHHbIX HAKOMAEHWA / MEHCMOHHBIX pe3epBoB Mo dopwme,
npeaycmotperHon Mpunoxennem N° 16 K Hactosum paBunam, W HanpaBasieT ero Apyrum
cropoHam (®oHay / Ynpasnstouleit komnanuu / CneuuanusupoBaHHOMY [enosutapuio) Ans
03HAKOMNEHMSA.

1.1.3B cnyyae ec/m Ha aaty, Mo COCTOAHUIO HA KOTOPYHO MOAyYeHa HOBas MHAOPMALLUS MW BbIIBNEH]
OLINGKa, OTKNOHEHME CTOMMOCTH akTUBa (06513aTe/IbCTBA), UCMONb30BAHHOM B pacyeTe, CocTaBAser
meHee Yem 0,1% koppektHoit CHA, u otknoHeHne CHA Ha 3TOT MOMEHT pacyerta CoCTaBnser MeHee
0,1% koppekTHoit CYA (nanee UMEHYKOTCA - OTKNOHEHUS), NPON3BOAUTCA NPOBEPKA HA NPEMET, He
NpPUBENA M BbISABNIEHHAN OLIMOKA K OTKNOHEHUAM, cocTaBasiolum 0,1% n Gonee 0T KOppPeKTHOI
CYA, B nocnepyrowux gatax.

Ecnn paccuntaHHble OTKNOHEHMS B KaXayto u3 AaT coctaBunn MeHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTUBOB He ABNSAETCA 06513aTe/IbHbIM, HO MOXET MPOU3BOANTLCA HA OCHOBAHUM MUCHMEHHOTO YKa3aHus
Oonpa. ®oHp, ynpasnswowas KomnaHus QOoHAa WM Cneuuanu3npoBaHHbId  fenosutapuin Oowfa
NpeanpuHUMAOT BCE BO3MOXHble [eACTBUSA, HanpaBfeHHble HA MNpefoTBPaLLEHHe BO3MOXHbIX
PACXOXAEHNN B AaNbHEHLIEM.

1.1.18 cnyyae, koraa B Kakyw-1n6o U3 aat o6a 0TKNOHEHUs (B COOTBETCTBUM ¢ N. 1.1.3 HacToALLEro
pasfena lpasun) uam ogHo u3 Hux cocranset 0,1% u 6onee koppekTHoit CHA, a Takxe B Cnydae
NONy4eHus MUCbMEHHOTo YkasaHus ®oupa, Ooupg, Ynpasnswwan komnaHus OoHga W
CneunanusupoBaHHblii fenosutapuit GoHga ocywecrsnsior nepecyer CYA 3a Bechb nepuog,
HAYMHAA C JaThl JONywWeHUs owubKM UM [aTbl, K KOTOPOM OTHOCUTCA MOMYYEHHas HOBas
UHOpMaLMK.

1.1.2 B cayyae Hanuyus HeyperyaupoBaHHblx pasHornacuii, ®oHa, Ynpasastowas komnahus GotHga v
CnewuanusupoBaHHblit genosutapuit GoHga NoAnucbIBatoT MpOTOKOA 0 NPUYMHAX PACXOXIEHMS
[IaHHbIX NPK pacyere.

1.1.3B cnyyasx npumeHenuss ®oxgom, Ynpanstowedr KomnaHuedr W Cnewnanu3upoBaHHbIM
leno3uTapueM OAMHAKOBBIX AAHHBIX, HA OCHOBaHMM KOTOpbIX Gbina paccuutana CYA, u obuwas
CyMMa pacxoxzaeHuit no CHA MHBECTULMOHHBIX NMOpPTdENeit Kaxaoro foroopa A0BEPUTENbHOTO
yNpaBAeHUs M OTAEbHO N0 NOPT(ENo CaMOCTOATENLHOTO pasmeleHnst DoHfa, BOSHUKLAS 3-3a
PA3NNYNIA B HACTPOMKAX NPUMEHSIEMBIX aNTOPUTMOB coCTaBnsieT MeHee yem 0,0001% npoueHra ot
MUHUMASIbHOM U3 paccunTanHbix QoHgoM, Ynpasnsiowei komnaHuedr u CneuuanusnpoBaHHbIM
penosutapuem CYA cootBetctBytoumMx noptdpenet, Ho He Gonee 1 000 pyGneit, nepecyer
lokasateneil He sBnseTcA 00s3areNbHbIM. B 3TOM Cnyyae KoppekTHbIM 3HayeHnem CHA
NpU3Haetcs pacyet Cneunanu3upoBaHHOro Aenosutapus.
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1.1.4B cayyae nonyyenus uHcdopmauum no CMOOM nosxe 10 pabouux AHeit nocne paboyero fHs,
CNeflylolLero 3a [atoi, No COCTOAHMKO HA KOTOPYHD OCYULECTBASETCA pacyeT CTOMMOCTH YUCTbIX
akKTUBOB, DOHL NPUHUMAET K pacyeTy Takyto HH(OPMALIMK C AaTbl €€ NMONYYEHMS.

Lns uenei pacyeta CHA K Takoit MHG OPMALLUK OTHOCATCS:

- HayuCneHne 3a/10MKEHHOCTH No Hanoram, c6opam, nowuHaMm B GHOAXETbl BCEX YPOBHER W
ne6utopckasn 3a0MKEHHOCTb N0 BO3MELLEHMIO CYMMbI HanoroB W3 Otogxeta Poccuitckoit
Oepepalimm;

- HAYUCNEeHUe 3a/I0/KEHHOCTH N0 BO3HArpaxaeHusam Gonay.
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Mpunoxenne N° 1

Kpmepuu NPU3HAHUA U NPeKpalleHna NpU3HaHU] aKTUBOB

NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

[leHexHble CpeacTBa Ha cYeTax,

B TOM Yucsne BafOTHbIX, B
KPEAWUTHBIX OpraHu3aLmnax

[lata 3a4NCNEHNS LEHEXHDBIX
CpencTB Ha
COOTBETCTBYHOLLMIA
GaHKOBCKMit cyeT
(pacyeTHbIi, BaNKOTHbIA) Ha
OCHOBAHMM BbIMUCKM C
YKa3aHHOro cyera.

A [lata ncnonHenus
KpeauTHO opraHusaL e
06513aTeNbCTB N0
MEPeUNCNEHI IeHEXHbIX
CPefCTB €O CYeta Ha
OCHOBAHUM BBIMUCKM C
YKa3aHHOT0 CyeTa;

A Nlata pewenus baHka
Poccun 06 0T3bIBE NULEH3NN
GaHKa (IeHeXHble CpeacTBa
nepexoasT B CraTyc npoyen
ne6utopckoi
33/10/IKEHHOCTH ¢
HACTYNUBLUINM CPOKOM
noraleHus);

A [lata nuksugaumm 6akka
COrNacHo MHQopmaLmum,
PACKpbITO B 0PULIUANLHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).

TpeboBaHus Mo NPoYnM
(DMHAHCOBbIM OMepaLusm,
(BAI3aHHbIE C HE MOCTYNNEHNEM
[IEHEXHBIX CPEACTB (AEHEXHbIE
cpencrsa B nytv / nebutopckas

3a0MKEHHOCTb N0 CPpeacTBaM B

nyTH)

[laTa cnucaHus geHeXHbix
CpenctB ¢
COOTBETCTBYIOLLENO
GaHKOBCKOTO CYeTa
(pacueTHblii, BantOTHbIM) /
CYetay 6pokepa Ha
OCHOBAHMM BbIMUCKM C
yKa3aHHoro cyeta /otyeta
Gpokepa npu ycnoBuK

A [lara nocTynneHus
NIEHEXHbIX CPEACTB Ha CYeT
nonyyatens, Ha OCHOBaHMUM
BbINUCKM C YKa3aHHOTO
cyeta /otyeta Gpokepa;

A Nlata pewenus baHka
Poccun 06 0T3bIBE NULEH3NN
GaHKa (IeHeXHble CpeacTBa
NepexofAT B CTaTyC Npoyei
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
HENoCTYNAEeHNA CpefCB 3a0/KEHHOCTH ¢
nonyyarento. HACTYMUBLUNM CPOKOM

noraleHus);
A Jlata nukeuaLuu 6aHka
COTNAaCHO MHEhopMaLL M,
PACKpbITOM B O(ULMANBHOM
LOCTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B ETPHON o
NMKBMAALMK GaHka).
3.| [leHexHble cpepCcTBa Ha [lata 3aknto4eHum A [lata okoHuaHms jeiicTBuS
PAcYeTHOM cyeTe, N0 KOTOPOMY | COrNalleHns ¢ KpeauTHOR COTNALUEHNS C KpeANTHOM
3aK/IYEHO cornalueHine o OpraHu3aumeit o OpraHusauuei;
HecHkaemom octatke (HCO) HECHUXAeMOM 0CTaTKe A Jlata pewenns baHka
[IEHEXHbIX CPEACTB Ha Poccin 06 0T3bIBE NNLLEH3 NN
PacyeTHOM cyere. GaHka (eHeXHble cpeacTBa
[leHexHble CpefcTBa, NepexoAaT B CTaTyC Npoyeit
3a4NCNEHHbIE Ha febutopcKoil
COOTBETCTBYHOLLMIA 3a0/KEHHOCTH ¢
PaCcyeTHbI CyeT paHee 3ToM HACTYMUBLUNM CPOKOM
[aThl, 0CTAOTCA noraviexus);
NPU3HAHHBIMAU C AaTbl UX A [lata nuksugaumm 6anka
3a4NCNEHNs Ha cyer. COTNAaCHO MHEhopMaLL M,
PACKpbITOM B O(ULMANBHOM
LOCTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B ETPHON o
NuKBMaaLun 6aHka);
A [laTa cnncanus Bcex cpefcrs
C pacyeTHoro cyera, no
KOTOPOMY 3aKt04eHo
cornaliexue o
HECHXaeMOM 0CTaTKe.
4.\ [leno3unTbl B KPLUTHBIX A Jlata 3a4ncnenus A Jlata nenonHeHus

OpraHusaludax, B TOM Yucne Ha

JEHEXHbIX CpeACTB HA

KpeauTHO opraHusaL e
00513a1e/1bCTB M0 BO3BPATY

COOTBETCTBYHLLNM
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

BA/IIOTHBIX CYETaX, 1
Jeno3uTHbIe CepTVI(bVIKaTbI

IENO3UTHBIA CYET Ha
OCHOBAHMM BbIMUCKN C
yKa3aHHOTo CYerta;

A [lata nepeycrynkv npasa
Tpe60BaHus 0 Bbinate
fieno3uta/onnare
1€N03NTHOTO
ceptudpukata u
HAYNCNEHHDIX NPOLIEHTOB
Ha OCHOBAHMU 10TOBOPA.

nenosuta /norawenuo
N1en03NUTHOTO CepTUdUKaTa
(nara Bo3Bpata
(noctynneHus) Ha cyer
(DOoHAA [IEHEXHbIX CPe/CTB
no enosuTHOMY 0roBopYy);

A [lata daknueckoit
nepeycTynku npasa
Tpe6oBaHus 0 Bbinaate
Nen03UTa U HAYNCAEHHbIX
MPOLEHTOB Ha OCHOBAHUM
N10roBOpa/f1eno3uTHOro
ceptudukara;

A Nlata pewenus baHka
Poccun 06 0T3bIBE NULEH3NN
GaHKa (IeHeXHble CpeacTBa
BO BK/Na/iaX nepexoasT B
CTaTyC AebuTopCKoil
3a00/KEHHOCTH C
HACTYMUBLLIUM CPOKOM
noraleHus);

A Jlata nukeuaLuu 6aHka
COrnacHo MHopmal i,
PACKPbITOR B 0hULMAbHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).

[leHexHble CpefcTBa,
Haxoaswuecs y
NPo(heCcCHOHaNbHbBIX yHaCTHUKOB
PbIHKA LeHHbIX Gymar (fanee —
6pokep). [lebutopckas
3a[l0MKeHHOCTb 6poKepa

[laTa 3a4NCNEHNS [IEHEXHbIX
CPe/ICTB Ha CMeLManbHbli
GpoKepCKuit CYeT Ha
0CHOBaHWU 0T4eTa Bpokepa

A [lata ucnonHeus 6pokepom
00513aTe/1bCTB NO
NepeynCNennio IeHEXHbIX
CPEfCTB CO CNeLManbHoro
GpoKepCKoro cyerta;

A Jlata pelenns bauka
Poccuu 00 aHHYNMPOBaHMN
NULEH3MM y 6pokepa
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

(neHeXHble
CpefcTBa/febutopckas
3a[0/KEHHOCTb NepexoaaT
B CTATYC Npoyen
ne6utopckoi
3a/10/IKEHHOCTH).

LleHHble Oymaru

[lata nepexofia npas
COOCTBEHHOCTH Ha LIEHHbIE
Gymarv B COOTBETCBMM CO CT.
290DefepanbHoro 3aKoHa ot
22.04.1996 N° 39-03 «0
PbIHKE LieHHbIX ByMar» (3a
MCKNKOYEHUEM LIEHHBIX
Gymar, nepeiaHHbIX no
CleNKaM, COBepLIAEMbIM Ha
BO3BpATHOI OCHOBE, NPH
COXPAHEHUN KOHTPAreHToM
no caenkKe 3a co6oit
3HAYNTENbHOI YaCTH BCEX
PUCKOB W BbIFOf], CBAI3AHHbIX
C BNaIeHUEM LIeHHbIMH
Gymaramu).

A ecnn uerHas Gymara
MOANIEXNUT YUETY Ha CyeTe
NIENO - pata cnucanus
LIEeHHO# Bymaru co cyeta
LENO, otkpbiToro ®oxom B
CreLnanu3npoBaHHoM
[lenosuTapuu,
MoATBEPXAEHHAS
COOTBETCTBYHOLLEM BbIMUCKOM
no cyery J1ENO (3a
UCKNKOYEHUEM LIEHHbIX
Gymar, nepefiaHHbix no
CHeNnkam, COBepLIAeMbIM Ha
BO3BPATHOM OCHOBE, MU
COXpaHEHUM KOHTpareHToM
no caenke 3a coboil
3HAYUTENbHOR YACTH BCEX
PUCKOB W BbIFO[, CBA3AHHbIX
C BNafieHUEM LieHHbIMK
Gymaramu);

A pata HacTynneHns cpoka
noraLueHus UeHHo Gymarwu,
33 UCKNHOYEHNEM
[I0CPOYHOTO NOralleHns;

A ecinno IMUTEHTY LIEHHBIX
Gymar BHeCeHa 3anuch B
ETPHON o nukBuaaLmu -¢
[AThl 3aMNUCK 0 NUKBUAALMN
IMUTEHTA (NoNyYeHUs
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

MHOPMALLMKM O NMKBUAALMK
IMUTEHTA).

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa Ha Gupxe.

A [lata ncnonHenus
KOHTpaKTa;

A [laTa BO3HUKHOBEHMS
BCTPEYHbIX 06513aTeNbCTB NO
KOHTPAKTY C TaKoM Xe
Cneuudukaumei, 1. .
3aK/NoYeHne oceTHo
CLENKH,;

A TipekpalueHue 06a3aTeNsCrB
N0 KOHTPAKTY N0 UHbIM
OCHOBAHMAM, YKa3aHHbIM B
npaBuax KNpuHra, B
YCTAHOB/IEHHOM UMM
nopsike.

7.1.

[lpou3BOAHbIE
MHCTPYMEHTbI

(MpaBa TpeGoBaHus U3
(bHOYEPCHBIX JOTOBOPOB,
3aK/M0YEHHbIX Ha Toprax
POCCHACKUX DOHA0BLIX O1PX)

(uHaHCOBbIE

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa (foroBopa ¢
NPOU3BOAHBIM (DUHAHCOBBIM
MHCTPYMEHTOM) Ha Gupxe

A [lata ucnonHeHus 4oroopa
C PON3BOAHBIM
(MHAHCOBBIM
UHCTPYMEHTOM,;

A [laTa Bo3HUKHOBEHUS
BCTpeYHbIX 00513aTeNbCTB Mo
[0r0BOPY C NPOU3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
C TaKo Xe cnewudukalmei,
T. €. 3aK/104eH1e 0(CeTHOI
CAeNKy;

A TipekpaleHue 06a3aTeNsCrB
Mo JoroBopy ¢
MPOU3BOAHbLIM (PUHAHCOBBIM
UHCTPYMEHTOM MO UHbIM
OCHOBAHUSAM, YKa3aHHbIM B
npaBunax KAMpuHra, B
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
YCTAHOBNEHHOM UMM
nopsiake.

8.| HemBuxumoe MMyLECTBO A flara nepeaain

Han6onee paHHas u3 gar:

A pata nprema-iepenaun,
NoATBEPXAEHHAS aKTOM
npuema-epefaum;

A pata rocynapcrBeHHoii
perucTpalmu nepexoaa
npaBa Co6CTBEHHOCTH Ha
HEIBUXMMOE UMYLLECTBO
noATBepX/AeHHas
BbINKCKOM M3 ETPH.

?

HeBIXUMOTo UMYLLECTBA
HOBOMY NpaBoo6nagaTento
— Haubonee paHHss U3 aar:
- laTa npuema-iepeauyu,
NOATBEPXAEHHASA aKTOM
npuema-nepefauw,

- laTa roCy1apCTBEHHO
peruncTpaLmuu nepexoa
npaBa CoGCTBEHHOCTH Ha
He1BUXUMOE UMYLLECTBO
HOBOMY NnpaBoobnafarenio,
NOATBEPXAEHHAA BbINUCKON
u3 EMPH;

A [lara npekpalleHus npasa
COGCTBEHHOCTY B CBA3N C
roCynapCcTBEHHO
peruncrpalmuen NMKBUAALMU
HeIBUXUMOT0 UMYLLECTBA,
NOATBEPXAEHHAS
[IOKYMEHTOM, BbllaHHbIM
PETUCTPUPYIOLLUM OPraHoM
C OTMETKO# 0
PErncTpaLMoHHOM
e ACTBUM.
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o Buab! akTHBOB Kputepun npusHanus KpHtepui npekpalyesus
n/n NPHU3HAHMA
9.| A [lebTopckan safomKeRHOCTS A [lns ge6utopckoit A [laTa ucnonHeHms
710 IPOLIEHTHOMY (KyNoHHOMY) 3a10/KEHHOCTH N0 06513aTe/1bCTB IMUTEHTOM,
N0XOAY NO J10ATOBbIM LiEHHbIM POLEHTHOMY MOATBEPXAEHHAs
6yMaram; (KynoHHOMY) fioxoay no 6aHKOBCKOI BbINMUCKOM C
A [le6uTopcKas 3an0MKeHHOCT N0ATOBbIM LLEHHbIM pacyeTHoro cyeta ®oHfa
110 YacTHIHOMy / NONHOMY 6ymaram — fara _ Wu 0T4eTOM 6pokepa;
MoraLleHitio SMITEHTOM HaCTynAeHus Havyana A Jlata nKBMAALMN SMUTEHTA,
OCHOBHOTO 407Ta 110 CPOKa UCNONHEHMS COrNAcHo BbIMUCKe U3
NOATORIM LieHHbIM 6yMaram, 00913aTebCTBA MO ETPHOJT (unm BbIMUCKY M3
BbINNaTe KYNOHHOr0 COOTBETCTBYHOLLLENO
f10X0a (4aTa OKOHYaHuS YNONHOMOYEHHOI0 0praHa
KYyNOHHOTo nepuopa / MHOCTPAHHOrO rocyfapcTBa);
flaTa naatexa) B A [lata npoyero npekpalLeHus
COOTBETCTBUM C npaBa Tpe6oBaHus B
YCNOBUAMM BbINYCKA COOTBETCTBUM C
LleHHo# Gymary. 33aKOHOATeNbCTBOM WK
A [Ing nebutopckoit [IOTOBOPOM.
3a10/KEHHOCTH N0
YacTUYHOMY / MONHOMY
noraLieHnto SMUTEHTOM
0CHOBHOr0 10/ra no
N0ATOBbIM LLEHHbIM
Gymaram — fiata
YaCTUYHOTO MW NOJHOTO
noralueHus HOMUHanNa Ha
0CHOBAHUM peLleHus o
BbINYCKE.
10/ [lebutopckas 3aponxeHHocTb no | flata Havyana 0653aTebCTBa A Jlata BbInnaThl 6aHKOM

MPOLICHTHOMY floXoAy no
JEeHEeXHbIM CpeacTBaM (BW’I}OLIGFI
JOroBOPbI 0 NOAACPXAHUN

COrfTacHo yCnoBuam
,U,OFOBOpa/COF}'IaLIJeHVIFI 0
HaYUCNEHNU NMPOLIEHTHOTO

MPOLEHTHOTO foxofa no
JEeHEXHbIM CpeficTBaM
(BK}'I}OLIaFI JOroBOpbI 0

MUHUMANLHOTO HECHIXAeMoro 10X0a N0 AeHEeXHbIM noaJepXaHuu
0CTaTKa) Ha cyeTax Donja CpeficTBaM Ha cyetax DoHpa MUHUMANLHOTO
(1aTa OKOHYaHMA
oy "1i A "tMisia" {Ld "d8rs "1¢0t 61041
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

NPOLEHTHOTo Nepuoaa / fara
nnatexa)

HECHIXAEMOro 0CTaTKa) Ha
cyeta QoHpa;

A Jlata nukeuaLuu 6aHka
COrnacHo MHopmal i,
PACKPbITOR B 0hULMAbHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).

11

Nle6utopckas 3a10/XEHHOCTb MO
BbinAate AMBUAEHAOB N0 aKLMUAM,
N10X0/1a N0 1EN03NTapHbIM
pacnuckam

ﬂaTaBOBHMKHOBeHMﬂﬂpaBa
Ha nojiydyeHne anBuacHA0B
(p,oxona Mo €no3nTapHbIM
paCﬂMCKaM)BOTHOMGHMMI

Ve

A aKuuit, 1eno3nTapHbIx
PaCNUCOK POCCHIRCKNX
IMUTEHTOB SIB/AETCA B
COOTBETCTBUM C
uupopmatmeit HKO A0
HPJl unn o(puLmanbHbIX
CailTOB IMUTEHTA LIEHHbIX
Gymar — aata (hukcaumuu
peecTpa akLoHepoB Ans
BbINATHI AUBUAEHIOB;
aKUMi, Leno3nTapHbIx
PACNNCOK MHOCTPAHHbIX
IMUTEHTOB SIB/AETCA B
COOTBETCTBIUM C
uupopmatmeit HKO A0
HP]] nata, Ha KoTopyto
OnpefensioTCs anua,
UMEIOLLLME NPABO Ha
no/y4eHue LUBULEHOB
WM 3KC-AMBUAEHHAS
f1aTa B COOTBETCTBUM C
laHHbIMK

A [lata cnonHeHus
0653aTe1bCTB IMUTEHTOM,
NoATBEPXEHHAS
6aHKOBCKOM BbINMUCKOM ¢
pacyetHoro cyeta OoHpa
NN OT4ETOM OpOKepa;

A [lata nMKBUZALNM IMUTEHTA,
COrNIACHO BbINUCKE U3
ETPHOJT (unm BbIMUCKY M3
COOTBETCTBYHLLLETO
YNOHOMOYEHHOT0 OpraHa
MHOCTPAHHOrO rocyfapcTga).
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
MH(OPMALLMOHHBIX
CuCTeM.
12| [le6uTopckas 3amomkeHocTb o | A fata BOSHUKHOBEHMS A Jlara nenonkenins
[10X01aM 10 MHBECTULLMOHHbIM 00s13aTe/1bCTBA N0 0093aTeNbCTB M0 BbinAaTe
nasM poccuitckux A u nasm BbiNAaTe 10X0/a, AOX0Ad, IOATBEPXACHHAH
(QKLMAM) MHOCTPAHHBIX yka3aHHas B COO6LLEHNK GaHKOBCKOM BIMHCKOM ¢
MHBECTULIMOHHBIX POHIOB (B T.u. 0 BbINAate goxoaa no _ PatieTHoro Chet otpa;
E T8 nau (akumm) KoTopbix MHBECTULIMOHHBIM NasiM A flara ””KB”HE{”””
pasMelLeHbl CpefCTBa poccuitckux NNO, B ynpaBiatoLien koMnaui
NEHCUOHHbIX pe3epBoB / COOTBETCTBUM C (MHBECTALHOHHOTO (hOHAD
UHBECTUPOBAHbI CPECTBA uupopmatmeit HKO A0 (nua, BbiAaBLero Nak
MEHCHOHHbIX HAKON/IEHMA HPIl, nHdhopmaLiuu Ha (BblNyCTUBLIETO AKLMH)),
obHMANLHOM caiiTe COTNACHO BbIMUCKE U3
yipaBAstolLieli KoMNaHMH ETPHOJT (unm BbInUCKe U3
WM B OHILMANEHOM COOTBETCTBYHOLLETO
CooBLLEHIN 7S YNONHOMOYEHHOTO OpraHa
BNAACNbLEB MHOCTPAHHOrO rocyfapcTga).
MHBECTULIMOHHBIX NAEB 0
BbIN/IaTe 40XoAa (AN
KBaM(ULNPOBAHHDIX
UHBECTOPOB);
A para, ¢ kotopoii
MHOCTPAHHbIE LiEHHbIE
Gymaru HaunHatot
TOproBatbcs 6e3 yyera
00bABNEHHBIX
NMBUAEHOOB 3KC-
AMBUAEHAHAS faTa B
COOTBETCTBUM C JAHHbIMM
MH(OPMALIMOHHBIX
CUCTEM.
13/ 3af0MXeHHOCTb N0 CAENKAM C [lata 3aknoyeHus foroopa | flata nepexofa npas

BaNOTOM, 3aKNOUEHHBIM Ha

no NoKynke/mpogaxe

COGCTBEHHOCTH Ha Ba/IlOTY HA

ycnoBusx T+ BANHOTHI. OCHOBAHUW BbIMUCKK €O CYeTa
6L "13IA "{BMiiR" JLL "wrs "L10t 01643
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o Buab! akTHBOB Kputepun npusHanus KpHtepui npekpalyesus
n/n NPHU3HAHMA
OTKPbITOTO Ha YNpaBASoLLY0
KomnaHuto / ®oHg /
Gpokepckoro oTyeta.
14| A [lebuTopckas 3an0MKeHHOCTS, A [lata nepegaun aktuop | A [lata cnonnenus
BOSHKLIAR 110 10TOBOPAM C (MEeHeXHbIX CPefCTB) nuLy 06513aT€NbCTB N0 ONNaTe
OLEHLLAKOM, ) nebutopy; ~ Nepe OoHpom;
CTewManM3NOBAHHBIM A [lata 3akntouenns caenkn | A [lata nukBuaauum aebutopa
nenosnTaphen:  CUieHHbIMK Gymaramu; COrNAcHo BbIMUCKe U3
A Nle6utopckas 3a10/KEHHOCTb A Jlata ncnonners 3 ETPION;
10 10T0BOpaM apeHb: 06513aTeNbCTB N0 A Jlata nepexofia npas
A [leBuTopckas 3an0MKeHHOCT 0r0BOPY apeH/bl B CO6CTBEHHOCTYH MO LiEHHbIM
710 10T0BOpaM KyMH — COOTBETCTBUM C Gymaram.
NPOAAXM HEBIXKUMOTO _ AOTOBOPOM,
IMyLLECTRA: A [lata pacnopsixenus
A Nle6utopckas 3a10/KEHHOCTb (ntoro AokymenTa)
Mo 10roBopaM Kynim — i Gonaa;
NPOAAXM LieHHbIX Gymar; A [lata pewenus barika
A 3a101KeHHOCTb N0 CAENKAM C Poccii 06
LIeHHbIMK GyMaramu, aHHYNUPOBAHUN
3aKNOYEHHbIMM Ha YCIIOBUSX NIALEH3 y
T+: GaHka/6pokepa.
A Nle6utopckas 3a10/KEHHOCTb
no Hanoram, céopam,
MOLLSMHAM B B1O[XETbI BCEX
YpOBHel;
A Nle6utopckas 3a10/KEHHOCTb
M0 BOSMELLEHNIO CYMMbI
Hanoros U3 GroaxeTa
Poccuiickoit ®epepat;
A Tipoyas ge6utopckas
3a0/KEHHOCT.
oL "1iaA "ishilsiR” L0 "swrs "10td1v24
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NO
n/n

Buabl akTHBOB

Kputepun npekpaliexus

Kputepuu npuzHanus DH3HAHHS

15

A Kpeautopckas 3af0NXeHHOCTb
No ynnate HanoroB U Apyrux
00913aTe/bHbIX nnatexef,
MHbIX NnaTexei;

A Kpeautopckas 3af0NXeHHOCTb
no BO3HArpaXaeHuam
Ynpasnsioweit KOMMNaHuu,
CneumanuanpoBaHHoMy
[enosuTapuio, OLEHLMKY, a
Takxe 00693atenbCtBaMm Mo
onnare npoyux  pacxomos,
OCYLLeCTBAAEMBIX 3@  CYeT
UMyLLEeCTBA, HaxoAdllerocs B
[0BEPUTENLHOM YNPABAEHNH ¥
Ynpasnsioweit KOMNaHuu
OoHga, MAM  ONnaYMBaEMbIX
OOHOOM 3@ CYeT CpepcTs
MEHCUOHHbIX
HAKONEHUA/NEHCUOHHBIX
pe3epBoB B COOTBETCTBUU C
TpeGoBaHMAMM LelCTBYOLLETO
3aKOHOAaTeNbCTBa;

A 3af07XeHHOCTb MO CAeNKaM ¢
LIeHHbIMU Gymaramu,
3aK/I0YEHHbIMU HA YCI0BUAX
T+

A Kpeautopckas 3a0MeHHOCTb
no forosopam Kymm -
MPOAAXH LieHHbIX Gymar;

A Mpoyas KpeauTopckas
33[10/KEHHOCTb, B TOM YUCAe
KPeAMTOPCKas 3aA0/KEHHOCTb
Mo BO3HarpaxaeHnam Ooupy.

A [laTa nepeyncnenus cyMmb
HanoroB (06si3aTenbHbIX
nnatexef) ¢ pacyeTHoro
cyera;

A [laTa nepeyncnenus cyMmb
BO3HArpaXaeHui 1
PACX0/10B C PAcYeTHOro
CyeTa cornacHo 6aHKOBCKOM
BbIMUCKE;

A [laTa nepeyncnenus cyMmb
no pacnopsixexnto OoHpa;

A [lata nepeuncnenns
[IeHEXHbIX CPEfICTB M0

A lata  BO3HMKHOBEHMUS
00s3aTeNnbCTBa no
BbiNAate Hanora u (ui)
00s3aTeNbHOTO NnaTexa,
COTNaCcHO  HOPMATUBHBIM
NpaBoBbIM aKTam
Poccuiickoit ®epepauun u
(unu) gorosopy;

) [l0rOBOPY KyNAU-1POAAXHM
A [lata 3aK04eHns CAeNKi LeHHbIX GyMar
 CUCHHBIMM OYMAram, | A 11ara nepeuncrenus cymms
A Jlara flOKyMeHTa, KOMUCCHIL;
NoATBEPXAAKOLLEro A [lata pacnopsxeHus (Horo
BbINOAHEHHe PaboT | pokymenta) Gomga.
(okasaHus  yoiyr)  no
COOTBETCTBYHOLLUM
[l0r0BOpaM,
A [lara nepexofa npasa
COOCTBEHHOCTH Ha

LIEHHble Gymaru;

A Jlara pacnopsxeHns
(Horo OKYMEHTa)
OoHpa.
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N° Kputepuu npekpaLieHns
Bupbl aKTMBOB Kputepun npusHanus PUTEpH IpEKp
n/n NPHU3HAHMA
16. MpoK3BOMHbIE hHHAHCOBbIE A [laTta 3aKntoyeHus A Jlata ucnonHexus forosopa
UHCTDYMEHTS Gpokepom C NPOU3BOAHbBIM
. COOTBETCTBYHOLLETO (hMHAHCOBBIM
A (Kpeauropckas CPOYHOTO KOHTpaKTa MHCTPYMEHTOM,;
SAROMKEHHOCTb Kak (moroBopa ¢ A [lata BO3HUKHOBEHMSA
0bA3aTenbCTBa H3 NPOU3BOLHBIM BCTPEYHbIX 06513aTe/IbCTB M0
(bio4epcHbix AOTOBOPOB, (DMHAHCOBBIM OrOBOPY C NPOU3BOAHBIM
3aKm°f'eHHb'X Ha Toprax MHCTPYMEHTOM) Ha Gupxe (DMHAHCOBbIM MHCTPYMEHTOM
POCCHACKUX DOHA0BLIX O1PX) ¢ TaKoil Xe cneuuduKaLmed,
T. €. 3aKNK4eHne o CeTHo
CLENKH,;
A TlpekpalieHue 06513atenbCTs
M0 1OrOBOPY C NPOU3BOAHBIM
(DMHAHCOBbIM MHCTPYMEHTOM
N0  WHbIM  OCHOBAHMAM,
yKasaHHbIM B NpaBuiax
K/IMPUHTa, B YCTAHOBNEHHOM
UM NOPSIKE.
17. A [lebutopckas 3af0MKEHHOCTb | A Jlata noctynnetins
no 10roBopam 06paTHOro A [lata nepeuncnenus ACHEXHBIX CDEACTB OT
PE”O, NIEHEXHbIX CPEACTB KOHTpareHta no Aorosopy
66 KOHTparety no gorogopy |  00parHoro PEMO;
eBuTopcKas 3af0NKeHHOCTb NO o6paTHoro PENO: A [lata pacyetos mo caefike
ON/IaYeHHbIM KOMUCCHAM | < y PEMO
A [lata cnucanns KOMUCCHit
Y4aCTHUKOB TOpro no
¢ 6poKepckoro cyerta (3a
3aK/MOYEHHbIM  CIefKaM, CpoK 3
UCMIOSIHEHNA  KOTOPBIX ellle He ACKTIOHCHIEN KOMHCCAR
no caenkam PENO)
HACTynUA (338 MCKNKYEHHeM | -
A
caenok PENO)
oL "1iIaA "tshbsin" {LL "drs "10t 0L ud6
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y Biibl aKTHBOB KpuTepum npusHanms Kpitepun npeKpailieHis
n/n NPU3HaHUA
18. A [lata Bo3BpaTa JleHeXHbIX

A Kpenuopckas 3a0MXeHHOCTb
N0 NPUHATHIM K onjate
KOMUCCHSIM Y4ACTHUKOB TOProB
N0 3aKMIYEHHbIM CleNKaM,
CPOK  MCTIONHEHNS  KOTOPbIX
ele He HacTynua (B 1. Y. no
caenkam PENO)

A Kpenuopckas 3a0MXeHHOCTb
no goroopam npsimoro PEMNO;

A llata

poroopy npsimoro PENO

nonyyeHnd
JEHEeXHbIX CpeactB no

CPEACTB  KOHTpAreHty no
poroopy npsimoro PENO;

A Jlara npekpaLLeHns
NPU3HAHMSA LLeHHbIX Gymar —
npu [OCTUXEHUN
KOHTpareHTamu
[L0rOBOPEHHOCTH 06
YPeryampoBaHuu
Tpe6oBaHui U 0053aTeNbCTB
no HEUCTIONHEHHOMY
poroopy npsamoro PEMO 3a
CYeT  LeHHbIX  Gymar,
nepefiaHHblX M0 NepBoil
yactu gorosopa PENO. Takoit
1aT0i MOXET BbITb:

- iaTa, onpefeneHHan Kak fata
UCMIONIHEHNA 2 YacTU  COeNKu
PENO — ecnn LeHHble Gymaru
Gblnu nepefaHbl
NepBOHAYaNbHOMY MOKyNaTento
NP1 UCMOAHEHNK 1 4acTH CoENKN
npsimoro PENO;

- ]aTa, onpefeneHHas
KOHTpareHTaMn  Kak  fata
[OCTUXEHNS OTOBOPEHHOCTH 06
ypPerynupoBanuu Tpe6oBanuit u
00513aTe/IbCTB — €CN LieHHble
Gymarn  Oblin  nepepaHbl
NepBOHAYaNbHOMY MOKyNaTento
NP1 UCMOAHEHNK 1 4acTH CoENKN
npsimoro PENO;

- laTa CNUCaHUA LEHHBIX 6ymar
€0 cyeta peno - ecnin LEeHHbIe
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

Gymaru HaXOZMANCh y
nepBoHaYanbHoro NpoAaBLa.

6L "11aA
vh OCtse

29.12.2025 17:12:45 (UTC+03:00)

"t sflj R
[dzj & | &zOH d &3d

{4

dr s "L 0t 01 v48

[ MOEdZS 50 O v Ol! W dz® ul
29.12.2025 17:43:41 (UTC+03:00)




MeTofbl OLLeHKM OCHOBHbIX aKTHBOB U 00513aTeNbCTB

Mpunoxenne N° 2

Bup aktuBbl / 063aTenbCTBa

OueHka

[leHexHble CpeacTBa HA cyYeTaX B KPEAUTHbIX
OpraHu3aunax

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHexHble CpenctBa B MyTu

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HCO

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[lenosuTbi/neno3utHble ceptuduKathl B
KPeLUTHBIX OpraHu3aLuaX

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHeXHble CpeficTBa, Haxoaswuecs y
NpotheccuoHanbHblX Y4aCTHUKOB PbIHKA
LIeHHbIX Gymar. [lebutopckas 3a0MXeHHOCTb
6pokepa

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

LleHHble Oymaru

Mo pe3ynbTatam npoxoxaenns SPRcra

A CnpaBefnnBas CTOUMOCTb WK
A AMOpPTU3UPOBAHHAS CTOUMOCTb.

[pon3BO/HbIE (YUHAHCOBBIE HHCTPYMEHTSI

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb

Hepnuxumoe UMYLLECTBO

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb

Nle6utopckas 3a10/XEHHOCTb MO
NPOLEHTHOMY (KYNOHHOMY) 0X04Y N0
N0rOBbIM LIEHHbIM Gymaram;

HGGMTOPCKGH 3a0MKEHHOCTb NO LIc’:]CTVILIHOMY/

MOJIHOMY MorateHuo SMUTEHTOM OCHOBHOTO
Jonrano nonroBbiM LEHHbIM 6ymaraM.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

Nle6utopckas 3a10/XEHHOCTb MO
MPOLEHTHOMY [,0X0/Y N0 [IEHEXHbIM
CpedcTBaM (BKNK0YAR 4OTOBOPLI O
NoAAEPXaHUN MUHUMANBHOTO HECHUKAEMOTO

AMOpTVI3VIpOBaHHa$I CTOMMOCTb
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0CTaTka) Ha cyeTax ynpaBAstolleil KOMNaHUM
®onpa / DoHpga

HGGMTOPCKGH 3af10/XKEHHOCTb NO BbIiNnate
AWBUAEHAOB NO aKUKUAM, fioXoda no
Jeno3UTapHbIM pacnuckam

AMOpTVI3VIpOBaHHa$I CTOMMOCTb:

BesumMHa (CTouMOCTb) 1e6UTOPCKO 3aL0KEHHOCTH 110
BbINAaTe AMBUAEHAOB M0 aKUUSAM, 0X0AA N0
[1en03UTapHbIM PacnucKaM Ha akLMM Npy ee
nepBOHaYaIbHOM NPUSHAHMM OMPEENAeTCs UCXOAS U3:

T Konnyectsa akuuit /,[l,eI'IO3VITaprIX pacmucok,
YYTEHHbIX Ha c4yeTe aeno OoHpa Ha haty
onpefeneHna cnucka aul, MerLnx NnpaBo Ha
fonyyeHue AUBMAEHAOB, U

1 o6bsiBNeHHOrO pa3mepa AnBMAEHIA (10X0Aa),
NPUXOAALLEr0CS HA OAHY LEHHYH Bymary
COOTBETCTBYIOLLEI KaTeropuu (Tuna),

33 BbIYETOM CYMMbI Hanora Ha NpuGbiNb C yKa3aHHbIX
[10X010B B C/y4ae ero yAepXaHus y UCTOYHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HEONpPeAeNEHHOCTL B HacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
yAEpXaHuio v ynnarte Hanora. B uHom cniyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB Y4YUTbIBAETCS CTOUMOCTD
[e6UTOPCKOM 3a0MKEHHOCTH MO HAYUCIEHHBIM
AMBUAEHAAM K NONYYEHUIO ONPefeNeHHas B COOTBETCTBUM
C y4etHoi nonutukoin ®onpa, OCBY.

UcToYHUMK MHopMaLLMK 06 00BABNEHHOM pa3Mepe
poxona: HKO AO HP/I, , uHhopMaLIMOHHbIE CHCTEMBI,
O(uLMANbHLINA CailT (0 MLMANBHOE MUCBMO)
ynpasnstowwei komnaxum Goxpa .

[le6uTopckas 3a0KEHHOCTL NO f0X0aM
UHBECTULIMOHHBIX NaeB Poccinckux MUD u
naeB (aKLMit) MHOCTPAHHbIX UHBECTULMOHHBIX
doHno., (B 1.4. ET)ERau KotopbIX BXOAST B
COCTaB UMYLLECTBA YNPABASIOLLEN KOMMAHUN
OoHpa / PoHpa

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

BenyuHa (CTonmMoCTb) 4e6UTOpCKOM 3a,0NKEHHOCTH NO
BbiNNarte goxoda no nasm poccuickux MO n nasm
(KLMAAM) MHOCTPAHHBIX MHBECTULLMOHHbBIX (hOHAOB NpH ee
NepBOHAYANbHOM NPU3HAHUK ONPEeeNsieTcs UCXOS U3:

9 Konnyectsa uHBecTULMOHHBIX naeB [TUD uan naes
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onpefeneHna cnucka aul, MerLnx NnpaBo Ha
fojiyyeHue poxoaa,

T o6bABNEHHOr0 pasMepa 4oxoda no
MHBECTULMOHHOMY Nato, YKa3aHHOTO B COOOLLEHNM 0
BbIN/IaTe J0X0AA N0 MHBECTULLMOHHBIM NasiM
poccuickux MA® u nasm (aKLUNSM) MHOCTPAHHbIX
MHBECTULLMOHHBIX POHAO0B,

33 BbIYETOM CYMMbI Hanora Ha NpuGbiNb C yKa3aHHbIX
[10X010B B C/y4ae ero yAepXaHus y UCTOYHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HEONpPeAeNEHHOCTL B HacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
yAEpXaHuio v ynnarte Hanora. B uHom cniyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB Y4YUTbIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUIO, ONpefieNeHHas B
COOTBETCTBUM YueTHOM nonutukoi Goxpa, 0CHY.

UcToYHUMK MHopMaLLMK 06 00BABNEHHOM pa3Mepe
poxofa: HKO AO HP/I, ny6nukawus CyuiectBeHHbIX (hakToB
B MH(OPMALLMOHHbIX CHCTEMAX, O(DULLMANbHBIM CAilT
(ohuumanbHoe NUCbMO) ynpaBaoLLEd KOMNAHUK
MHBECTULMOHHOTO (hOHAA.

3a/10MKEHHOCTb MO Ce/IKaM C BaOTOM,
3aK/TIOYEHHbIM Ha YCNOBUAX T+

CnpaBednuBas CTouMOCTb 3a,0/KEHHOCTH N0 CAENKAM C
BA/IOTOM, 3aK/MOYEHHBIM Ha yCnoBuAX T+, onpefensiercs B
pasMepe pasHuULbl MeXAY TeKyLLel CnpaBednnBoi
CTOMMOCTbIO BANKOThI Ha laTy OLEHKM, SBAAOLLENHCS
NPeAMETOM CAE/IKH, BbIPAXEHHON B BaNKOTE ONpeeeHus
CHA, 1 CTOMMOCTBIO BaMHOThI, 3a(UKCUPOBAHHOM B
[0rOBOpE Ha [aTy UCMONHEHNS CAENKH, BbIPaXeHHON B
Basntote onpepenenust CHA no kypcy Bantotl,
YCTaHOBNEHHOMY B HacToALMX [TpaBunax.

B CNly4ae NoNoXnTebHOM pasHuLbl, CAENKA NPU3HAeTCA B
COCTaBE aKTUBOB (,U,GﬁVITOpCKaﬂ 38ﬂ0ﬂ)KeHHOCTb) y
nmoKynateng /B cocTaBe 0093aTe/bCTB (er,U,VITOPCKaﬂ
38ﬂ0ﬂ)KeHHOCTb) y npofaBLa, oTpULaTeNbHON pasHuULbI i
B pasmepe a6CoNITHOTO 3HAYEHMA 3TOM PasHWLbLIT B

o[ "11 A "{5fls
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I'IOKYI'IaTe}'IFI/B CoCTaBe aKTHBOB (,U,GﬁVITOpCKaﬂ
3a,U,0}'I)KeHHOCTb) y npofasua.

[on0XeHUst JaHHOTo MYHKTa MOTYT HE NPUMEHATHLCA K
6Mp)KeBbIM " BHGﬁVIp)KeBbIM Cfle/IKaM C BanoToM, B
KOTOPbIX MpeayCcMoTPEHbl CTaHAapTHbIE YCI0BUA
pacyeToB, ucnonb3yemble y4acTHUKaMu pbiHKa B
OTHOLUEHUW CAENOK «CNOT» ANd COOTBETCTBYHOLLUX
BA/IIOTHBLIX MApP HA BaNOTHOM pbIHKE MockoBcKo# 6Mp)KVI.

3a/10/MMKEHHOCTb MO CAENKAM C LIEHHbIMU
6YMaFaMVI, 3aK/TIOYEHHbIM Ha YCTOBUAX T+

CnipaBeannBas CTOMMOCTb 3afl0/XEHHOCTH MO CAEKAM C
LleHHbIMU GyMaramu, 3aKNIYEHHbIM Ha YCIOBUAX T+,
ONpe/IeNseTcs B pasMepe pasHuLibl MEXAY BbIPaXeHHOH B
BastoTe onpesenetus CYA cnpaBefMBOR CTOUMOCTBHO
LleHHbIX ByMar, ABASIOLLUXCS NPEAMETOM CLLENKH, W
CYMMO CIENKH B BaftOTE CAENKK, PUBEACHHON K BaftoTe
onpefenetus CYA no Kypcy BankoThl, yCTaHOBACHHOMY B
HacTosiwx Mpasunax.

B cnyyae nonoXuTenbHoi pasHuLibl, CIENKA NPU3HAETCS B
COCTaBe aKTUBOB (e6UTOPCKas 3a0MXEHHOCTD) Y
nokynatens /B cocrase 0683aTeNbCTB

(KpemuTopCKas 3afl0NXEHHOCTb) Y NPOAABLA,
0TPULLATENbHOM PasHULibl i B pasMepe aBCoNtoTHOrO
3HAYeHNA 3TOM pasHuLibl i B COCTaBe 06s13aTeNbCTB
(KpepuTOpCKas 3af0XEHHOCTb) y MoKynaTens/B coctaBe
aKTHBOB (1e6UTOPCKAA 3a0MKEHHOCTB) Y NpoaBLLa.

[pu onpeieneHun CnpaBeaauBoi CTOUMOCTH
3a10/KEHHOCTI N0 CAeNKaM C oBanraLuamu,
3aKNH0YEHHBIM Ha ycnoBusx T+, cnpaBennBas CTOMMOCTb
o6nuraumit (naketa o6nuraLuit) onpegensieTcs kak
NPoM3BefieHue LieHbl 06auraLm, onpeaeneHHom B
cootBetcTBUM C [Ipunoxennem N° 2 K HacTosLLUM
[paBunaM, yBeNMYeHHOM Ha pa3Mep KynoHa,
onpefeneHHoro Ha Aaty pacyeta no ciefnke B
COOTBETCTBUU C YCNOBUSIMU CAIENKM , M KONMYECTBA LIEHHBIX
Gymar, ABASIOILUXCA NPEAMETOM CAENKH.

[le6uTopckan 3a10MKEHHOCTb (PeABaAPUTENbHbIE
3aTpaThl) M0 ynnaTe KOMUCCHU Gpokepa i BUpXH,

q)[ "11/\ "ttcfnJIQ
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6YMaFaMVI, 3aKNKOYEHHbIX Ha YCNOBUAX T+, olleHUBaeTCs
M0 aMOPTU3UPOBAHHON CTOUMOCTH.

A Nlebutopckas 3af0MKEHHOCTb, BO3HUKLLAS
M0 10roBOPaM C OLIEHLLUKOM,
CneLuanu3npoBaHHbIM 1eno3nTapuem;

A Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPaM apeHabl;

A Nle6utopckas 3a10/XEHHOCTb MO
N10r0BOPaM KYNAU-NPOAaXH HeflBIXUMOTO
UMYLLECTBA;

A Nle6utopckas 3a10/XEHHOCTb MO
N0r0OBOPaM KYNAU-TPOAAaXH LiEHHbIX
Gymar;

A Nle6utopckas 3a10/XEHHOCTb MO
noroBopam o6parHoro PENO;

A Nle6utopckas 3a10/XEHHOCTb MO
ONNaYeHHbIM KOMUCCUAM YYACTHUKOB
TOProB N0 3aKNHYEHHbIM CIENKAM, CPOK
MCMIOSTHEHNS KOTOPbIX ELLE He HaCcTynu (B
T.4. no caenkam PENQ)

A Nle6utopckasn 3a,0MKEHHOCTb NO HANOraM,
c6opam, nownuHam B GLOIXETbI BCEX
YpOBHei;

A Nle6utopckas 3a10/XEHHOCTb MO
BO3MELLLEHUIO CYMMbI HANOTOB U3
6ropxeta Poccuiickoit Gefiepaliiu;

A Tipoyas e6UTopcKas 3af0NKEHHOCTb.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb.

OueHKa NpoYeit 1e6UTOPCKOR 3a0MKEHHOCTH (He
npeanonarakLas 0TCpOUKy nnatexa Ha CpoK cabile 1
rofia) Bkntoyaetcs B pacyer CYA B cymme ocratka
3a0/KeHHOCTH Ha Aaty onpenenexuns CYA. Tpu stom,
€C/IM BOSHUKHOBEHME TaKoi 1e6UTOpCKOi 3a80MKEHHOCTH
SIBNISICTCA NPAMbIM CNIeiCTBUEM UHBECTUPOBAHMSA
NEHCUOHHBIX HAKOMAEHNI NN PA3MELLEHUS NEHCHOHHBIX
Pe3epBOB B DUHAHCOBbIE NHCTPYMEHTBI, TO €€ y4eT No
LleHe 0roBOPa BOSMOXEH TONBKO NPH OTCYTCTBUM (DaKTOB
o6eclieHeHns Kakux-nubo 06s3aTenbCTB 31010 4ebutopa.
B npoTuBHOM CNlyyae, Takas Le6utopckas 3af0MKEHHOCTb
OLEHUBAETCA € YYETOM KPEMUTHOr0 PUCKa KOHTpareHTa B
cootBetcTBUM C [lpunoxennem N° 8 K HacToSLLUM
[paBunam.

CnpaBoyHo: B cnyyae nonyyenus GoHQOM no nepBoi
yactu foroopa PEMO KnupuHroBbIx ceptudukaTos
yuactus (KCY), croumoctb KCY gomkHa GbITb onpefeneHa
Mo CnpaBeaanBoil CTOMMOCTH, PaBHOM HOMUHANBHOI
croumoctu, no kotopoit KCY 6b1n chopMupoBaHbl npu ux
BblAaye LEHTPaNbHbIM KOHTPAreHToM, KOTOpoMy
MPUCBOEH KPEAUTHBI PEHTUHT HE HIXKe YPOBHS,
yctaHoB/eHHoro CoBeToM anpektopoB baHka Poccuu.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxenun N° 15K HacTosw UM MpaBunam.

A Kpeautopckas 3af0/XEHHOCTb N0 yn/aTe
HanoroB i Apyrux 06a3atenbHbIx
nnatexe, MHbIX NaaTeXei;

A Kpeautopckas 3af0/XEHHOCTb N0 yn/aTe
Hanora ¢ AUBUAEHAOB;

A Kpeantopckas 3af0MXeHHOCTb N0
BO3Harpaxaexusm Gouay, ynpasnsitouled
KOMMNaHNK, CneLnann3npoBaHHoMy
[1eno3nTaputo, OLEHLLUKY, a TaKxe

AMOpTVI3VIpOBaHHa$I CTOMMOCTD.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxerun N° 15K HacToAlLmMM [paBunam.

06s3atenbCTRam fo ofmate Apoykx sfls d
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PacxofioB, OCYLLECTBASIEMBIX 3@ CYET
MMYLLECTBA, HAXOAALLErOCA B
[LOBEPUTENLHOM YNIPABEHNH §
ynpasnstowiei komnasim GoHga,
onnaynBaembix GOHILOM 3a CYET CpefcTB
NEHCUOHHBIX HAKONNEHMH / NEHCHOHHBIX
PEe3epBOB B COOTBETCTBUM C TpeBGOBAHHUSIMHU
3aKOHO/aTe/bCTBa;

A Kpenutopckas 3a0MXeHHOCTb 10
0roBOPaM Kynau-1poaaxu LeHHbIX
Gymar;

A Kpenutopckas 3a0MXeHHOCTb 10
poroopam npsmoro PENO;

A Tipoyas KpeauTOpCKas 3af0AXEHHOCT, B
T.4. N0 apeHfe.
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Mpunoxenne N° 3

Kpmepuu NPU3HAaHUA PbIHKA aKTUBHbIM | HeaKTHBHbIM

NO
Bupg aktuBa Kputepuu
n/n
1| l'ocynapcTBeHHble LieHHble (a) bupxeBoit pbiHOK — MockoBcKas Gupxa
Oymaru Poccuitckolt Qepepauin | yanyyye LleHbl 1YPOBHS Ha [Ty onpefeneHus CTouMoCTy u:
2| 06auraLmum poccinckux A COBOKYNHbI 06bEM CAENO0K Ha AaTy onpefeneHus
IMUTEHTOB CTOMMOCTH/NOCNEAHII TOProBblit AeHb >0 K
A 3anocnenHue 35 kaneHgapHbIx AHER KONMYECTBO
3| AKLLUM POCCHACKUX IMUTEHTOB
CLE/0K C LieHHbIMU Gymaramu faHHoro Boinycka 10 u
4| 06/UraLMy MHOCTPaHHBIX Gonee;
rOCyBapcTs A 3anocnefHue 35 KaneHaapHbiX AHel COBOKYMHbIA
o6bem caenok npesbicun 500 000 pyo.
S| AKUMN MHOCTPAHHbIX SMUTEHTOB, 5 5
3 (6) BHeOMPXeBO# PbIHOK — PbIHOK HEAKTUBHBII.
POCCUACKME U MHOCTPaHHblE
fleno3uTapHble pacnucku Ha
AKLMN MHOCTPAHHDBIX SMUTEHTOB
6| 06auraims BHELHUX WHocTpaHHas Gupxa (34eCh U fanee no TeKCTY NpU Haauyum
00/IMraLMOHHbIX 3aiIMOB 10CTYNA K MHOCTPaHHOM GUpXe U COOTBETCTBYIOLLEN
Poccuiickoit Oepepaumu MHG pacTpyKType) nn MockoBcKas Gupxa:
7| Honrosast uenHas 6ymara Hanuuue LeHbl 2o ypoBHA Ha faTy onpefeneHns CToUMOCTH I
MHOCTPAHHbIX rOCYAapCTB A coBOKYNHbI/i 06bEM CLeN0K Ha AaTy onpefeneHus
CTOMMOCTH/NOCNEAHII TOProBblit AeHb >0 K
8| EBpoobauraLus MHOCTpaHHOTO A y
A 3anocnenHne 3XaneHaapHbix aHel KOMUYecTBo
IMUTEHTA
CLENOK C LieHHbIMK Gymaramu faHHoro Boinycka 10 u
9| LleHHas Gymara Gonee;

MeXAyHapoAHOR PUHAHCOBOM
OpranusaLmu

A 3a nocnegrne 35aneHaapHbIX AHei COBOKYMHbI
o6bem caenok npesbicun 500 000 pyo.

(6) BHeOMpXeBOi PbIHOK — PbIHOK HEAKTUBHBII.
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10

WHBECTULMOHHBIE Nau
POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

(a) bupxeBoit pbIHOK -MoCKOBCKas Gupxa:

Hannuue uenbl 2o YPOBHA Ha Aaty onpefeneHna CTouMocCTi n:

Ve

A COBOKYNHbIA 00bEM CACNOK Ha AaTy ONpeeneHus
CTOUMOCTU/MOCAEAHNA TOPTOBbIH AE€Hb>0 U

A 3anocneanue 35 kaneHaapHbIX AHel KONMYECTBO
C/IE/I0K C LieHHbIMU ByMaraMu JaHHOTo Bbinycka 10 u

fonee;

3a nocnefHue 35kaneHaapHbix Hel COBOKYNHbI
o6bem caenok npesbicun 500 000 pyo.

9 (6) BHe6upxeBoit pbIHOK — PbIHOK HEAKTUBHBIA.

11

Mau (aKuuu, 1071M) MHOCTPAHHBIX
UHBECTULMOHHBIX POHAOB (B T.Y.
ETF)

MockoBckast Gupxa:
Hanuume weHbl 1ypoBHS Ha faTy onpefencHus CTOUMOCTH U:

A COBOKYMHbI 00bEM CAENOK Ha ATy onpeaeneHus
CTOUMOCTH/NOCNEHUA TOPTOBbIA feHb >0 1

A 3anocneghue 35kaneHfapHbIX AHel KONM4ecTso
cnenok 10 n Gonee;

A 3a nocnetme 35aneHgapHbix AHel COBOKYMHbI

o6bem caenok npesbicun 500 000 pyo.

12

Hepnuxumoe UMYLLLECTBO U
UMYLLECTBEHHbIE NPaBa

PbIHOK HEQKTUBHbIil

13

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

[pu ycnoBun 00paLLLEHNS HA POCCHIICKOR Bupxe

14 NpaBsa tpe6oBaHus u3 PbIHOK HeaKTHBHbIil
[0rOBOPOB CTPax0BaHMA
aKTUBOB
15 [lonu B ycTaBHbIX KanuTanax PbIHOK HeaKTHBHbIil
POCCHICKUX OOLLECTB ¢
OrpaHNYEHHOM
0TBETCTBGRROLTE ; . ; . .
AN S (L0 "wrs 10001
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16 [Llosn B npaBe COOCTBEHHOCTH HA | PbIHOK HEAKTUBHBIIA
00LL,ee MMYLLLECTBO TOBAPULLEH
Mo J0T0BOPY MHBECTULMOHHOTO
TOBApULLLECTBA

14 Npasa Tpe6oBaHua u3 PbIHOK HEQKTUBHbIil
10roBOpPOB
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lpunoxenune N° 4

OCHOBHO# pbIHOK

NO

Bupg aktuBa Kputepuun
n/n

1| locynapcTBeHHbIe LieHHble GyMary MockoBckas Gupxa — AN LLeHHbIX OyMar, LONYLLEHHbIX K
Poccuiickoit Oepepaumu Topram.

2| 067UraLum poCCUtCKUX SMUTEHTOB

3| AKLUM POCCHACKMX IMUTEHTOB

4| 06auraLum MHOCTpaHHbIX rocyaapcts | (a) MockoBckas 6Upxa — NS LeHHbIX ByMar, AONYLIEHHbIX K

Topram, ecnn MockoBckast GupXxa SBAAETCH aKTUBHBIM
PbIHKOM (B 3T0M Cnyyae MockoBckast GupXa npusHaetcs
OCHOBHBIM PbIHKOM).

S| Akumu MHOCTPAHHBIX 3SMUTEHTOB,
POCCUICKNE U MHOCTPAHHbIE
Jeno3uTapHble pacnnuckn Ha akLnu

UHOCTDAHHBIX SMUTEHTOB (6) BHeGMpXeBOW PbIHOK — B MHBIX CyYasiX.

6| 06auraums BHeww HUX o6auraLoHHbIX | (@) MockoBcKas GupXa — A1 LLeHHbIX ByMar, A0NYLEHHbIX K
3aitmoB Poccuitckoit Geepadiu Topram, ecnu MockoBckas Gupxa ABNSETCA aKTUBHbIM

PbIHKOM;
7| lonroBas LeHHas Gymara

UHOCTPaHHbIX FOCYIACT (6) BHeOMpXeBOi PbIHOK — B MHBIX CyYasiX.

8| EBpoobauralmus MHOCTPAHHOTO
IMUTEHTa

9| LleHHas 6ymara MexayHapoaHOl
(hMHAHCOBOW OpraHn3aLuu

10 WHBeCTULMOHHbIE NaM POCCHHCKUX (@)MockoBckast GUpxa — AN LeHHbIX ByMar, JONYLWEHHbIX K
NaeBbIX UHBECTULMOHHBIX (YOH/I0B TOPraM, e SIBASETCA aKTUBHbIM PhIHKOM;

(6) BHeOMpXeBOM PIHOK — B MHBIX C/Ty4asix.

11 Naw (aKuuu, 1074) IHOCTPAHHBIX (@) MockoBckast Gupxa — NS LieHHbIX ByMar, AONYULEHHbIX K
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(6) BHeGMpXeBOW PbIHOK — B MHBIX CyYasiX.

12

Hepnuxumoe UMYLLLECTBO W
UMYLLECTBEHHbIE NPaBa

BHeGupxeBOi pbIHOK

13 MpousBoaHble huHaHCOBbIE MockoBcKas Gupxa — 415 MHCTPYMEHTOB, AONYILEHHBIM K
MHCTPYMEHTbI Topram
14 NpaBa Tpe6oBaHNs U3 J0roBopoB BHeGupxeBoi pbIHOK

(TpaxoBaHWs aKTUBOB

15

Nlonn B YCTABHbIX Kanutanax

POCCHACKUX 0OWLLECTB C OFPAHUYEHHOI

OTBETCTBEHHOCTbIO

BHeGupxeBOi pbIHOK

16

[lonu B npaBe CoGCTBEHHOCTU Ha BHeGupxeBOi pbIHOK

ofLee UMyLLECTBO TOBApHLLEH Mo

JOroBOpPY UHBECTULIMOHHOTO

TOBAPULLECTBA
177 NMpasa Tpe6oBaHua U3 0roBopoB BHeGupxeBOi pbIHOK
oL "1diaA "tisisjn” 4L "ers "1ot o1 U
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Ta6nuua 1. MlepeyeHb UHGOPMALMOHHBIX areHTCTB- UCTOYHUKOB LIEHOBOA MH(OpMALIMK (MHAMKATUBHbIE
KOTUPOBKM Y4aCTHUKOB PbIHKA U MH(OPMALLMOHHbIX CHCTEM)

N° MocTaBLLUK
HaumeHoBaHue unaukatopa | Kputepuu
n/n | AaHHbIX
1. HP], lleHa HP/l meTop, 1 Llexsl HPLl no metody 1u 2 npumeHsitoTcs ans
llena HPJ] MeTog 2 oLeHoK YpoBHs 2, ueHa HPJl no metoay 3
MPUMEHSIETCS ANS OLEHOK YPOBHS 3.
lleHa HP/l meTop 3
LleHbl HP[l paccumuTbiBatOTCA B COOTBETCTBUM C
aKTyanbHbIMu MeTofukamu HPJl, pasmelaembimu
Ha ouuanbHoM cainte LieHoBoro ueHtpa HPJ.
2. Untepdakc llena RUDIP JlonycTuMo ncnonb30BaTh NPU YCIOBHM NPOBEPKM
P y pny poBep
lleha RUDRJS Ha afleKBAaTHOCTb M COOTBETCTBUE UCTOYHUKOB
OPMUPOBAHNS LEHbI AOCTYNHbIM AN DoHAa
pmup y
[ipyrve aHanoruyHole
PbIHKaM.
MHAMKATOPbI
3. CBonds llena CBonds Estimati [lonyctumo ncnonb3oBath npy yCaoBMK NPOBEPKHY
lleta CBonds Estimat] ' 3AeKBATHOCT> H COOTBRTCTBHE HCTO4HHKOB
(Onshore) (G opMupoBaHus LeHbl AoCTynHbIM N8 PoHAA
_ PbIHKaM.
llena CBondaluation
[ipyrve aHanoruyHole
MHAMKATOPbI
4. | Thomson Mpu ycnouu otcytcTeus y GoHAa Aoctyna K
Reuters / MHOCTPaHHOI BUpXe COOTBETCTRYIOLLAS LieHa He
Refinitiv MOXeT GbITb UCNO/Ib30BAHA.
5. Bloomberg| Liena BGN (px_last [pn HaAUYUK foCTyNa K 6UPXKEBbIM/BHEOUPXEBbIM
P P y P P
Liewa BVAL (px_last / Mid) ClIeNKaM 3a py6exoM laHHble UHAUKATOPbI
BO3MOXHO UCMONB30BATh A1 OLEHKHU
COOTBETCTBYIOILMX AKTUBOB.
T F At s Hf—ers— 1ot drv"
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Mpunoxenne N° 5

ﬂOHyCTMMbIe KPUTEPUHU OLLEHKK aKTHBOB N0 UCXOAHBIM laHHBLIM 140 YPOBHA

NO
n/n

Bup aktuBa

Kputepuun

[0CynapCTBEHHbIE LiEHHble
6ymaru Poccuitckoit
Oepnepaumu

00auraLum poCcCHnCKX
IMUTEHTOB

Akumn POCCHIACKUX IMUTEHTOB

1. LleHa cnpoca Ha MOMEHT OKOHYaHMS TOPTOBOR CECCHM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIit A€Hb, NPU YCIIOBUM NOATBEPXAEHUS €€ KOPPEKTHOCTH.
LleHa cnpoca, onpefenenHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CNYYae, e/ OHA HAXOANTCA B
MHTEpPBAJIE MEX[Y MUHUMANbHOM N MAKCUMANbHOR LEHAMK CAENOK
Ha 3Ty Xe [aTy 3Toi xe Gupx.

2. CpenHeB3BeLIEHHAA LieHa Ha MOMEHT OKOHYAHMS TOPTOBO#
Ceccun poccuisckoit Gupxu Ha paty onpefenexus CYA nubo Ha
NOCNELHUIA TOPTOBBIA €D, NPU YCNOBUK, YTO JaHHAA LiEHa
HAXOAMTCA B Npedenax Cnpeaa LeH Cnpoca i NpeaoxXeHus Ha
yKa3aHHylo farty.

3. LleHa 3aKpbITUSi Ha MOMEHT OKOHYAHNA TOPTrOBOR CECCUMN
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPY YCIOBUN NOATBEPXKAEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €C/IM OHA HAXOLMTCA B
npefenax cnpefa WeH Cnpoca i NpeaoXeHus.

4. PbIHOYHAA LieHa 2 Npu YCNOBMM, YTO JAHHAR LiEHa HAXOANTCS B
npefenax cnpefia LeH Cnpoca U NpeasioXeHus Ha fary
onpepnenenuns CHA.

00nuraLMm MHOCTPaHHBIX
rocyaapcra

Akuin MHOCTPAHHbIX
3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE AEMO3UTAPHbIE
pacCmucKn Ha aKL UK

Ecau pans onpefeneHus cnpaBesauBoi CTOMMOCTH, UCNOb3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCAELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNONb3yrTCA Cnefyrowmne Lerbl:

1. LieHa cnpoca Ha MOMEHT OKOHYaHUS! TOProBOW CeCCuu
poccuitckoit upxn Ha aaty onpenenequst CHA nn6o Ha nocneHui
TOProBblil fieHb. LleHa cnpoca, onpefieneHHas Ha aaty
onpegenenus CYA, npu3HaeTcs KOPPEKTHOI B CIyyae, /N OHa

MHOCTPAHHBIX 3MUTEHTOB
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HaX0AMUTCA B MHTEpBase MEXAY MUHUMANbHOW U MAKCUMANbHOM

6 | 06nurawus BHeWHUX
. EHaMI CAENOK Ha 3Ty Xe farty 370l Xe Gupxy.
006/MralMOHHbIX 3aiiMOB ! A y Ke haty P
PoccHiickoil Genepatm 2. Cpeﬂ,HeBBBveLIJe?HaFI LleHa HA MOMEHT OKOHYaHUs TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha

7 JlonroBas LeHHas 6yMara NOCAeHNA TOPTOBLIA AeHb, MPU YCIOBUU, YTO lAHHAA LieHa
WHOCTPaHHbIX FOCYAAPCTB HaXOANTCS B NPefenax cnpefa LeH Cnpoca i NpeanoxXeHus Ha

yKa3aHHylo farty.

8 | EBpooBuralust KHOCTPAHKOTO | 3 ||ewa 3aKpbITHS Ha MOMEHT OKOHUAHMA TOProBOY CECCHM
IMUTEHTA, 10Nr0Bas LEHHAA | poccuitckoi Gupxu Ha aaty onpeaenenns CYA nn6o Ha nocneaHui
Gymara UHOCTPaHHOro TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXAEHUS €€ KOPPEKTHOCTH.
rocyaapcrea LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B

npefenax cnpefa LUeH cnpoca U NpeasoXeHus.

9 | Uenas Gymara 4. PbIHOYHAA LieHa 2 IPU YCOBMM, YTO faHHAS LLEHa HAaXOGUTCH B
MeX/yHapoHOH (hMHAHCOBOW | npesenax cnpepa LeH CNpoca U NPeAIoXeHUs Ha dary
OpraHusaLmu onpepenexus CHA.

10 | MHBeCTMUMOHHDIE Nau 1. LieHa cnpoca Ha MOMEHT OKOHYaHUS! TOProBOW CeCCuu

POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

poccuitckoit upxn Ha aaty onpenenequst CHA nn6o Ha nocneHui
TOProBbIA fieHb, NPY YCNOBUM NOATBEPXKAEHUS €€ KOPPEKTHOCTH.
Llena cnpoca, onpefenexHas Ha aaty onpenenequs CYA,
NPU3HALTCH KOPPEKTHOM B CYYae, €M OHA HAXOLMTCA B
MHTEpPBAJIE MEX[Y MUHUMANbHOM N MAKCUMANbHOR LEHAMK CAENOK
Ha 3Ty Xe JaTy 3TOM Xe Gupxu.

2. CpeniHeB3BELUEHHAS LIEHa Ha MOMEHT OKOHYAHMA TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha
NOCNELHUIA TOPTOBBIA 1EHD, NPK YCNOBUM, YTO JaHHASA LieHa
HAXOAMTCA B Npeenax cnpeaa LeH cnpoca u NpeanoXexus Ha
yKa3aHHylo farty.

3. LieHa 3aKpbITiSt Ha MOMEHT OKOHYaH!A TOPTrOBOM CECCUM
poccuitckoin Gupxn Ha aaty onpenenequst CHA nu6o Ha nocneHui
TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXAEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCS KOPPEKTHOM, €CTM PACKPbITbl laHHbIE
006 06beMe TOproB 3a 1EHb U 0GBEM TOPTOB HE PaBeH HYMH.

4. PbIHOYHAS LieHa 2 Npu YCNOBUM, YTO laHHAS LieHa HAX0AMTCA B
npefenax cnpefia LeH Cnpoca U NpeasioXeHus Ha fary
onpenenenns CHA n Ha nary onpenenetus CHA coBeplueHo He
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11

Mau (akuuu, gonu)

MHOCTPAHHbIX UHBECTULIMOHHDIX
doHgos (B 1.u. ETF).

Ecau pans onpefeneHus cnpaBesauBoi CTOMMOCTH, UCNOb3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCAELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNONb3yrTCA Cnefyrowmne Lerbl:

1. LleHa cnpoca Ha MOMEHT OKOHYaH!A TOPTrOBOM CECCUN POCCHICKOM
Gupxu Ha paty onpenenenns CHA nuGo Ha nocnefqHuin TOProBublil
feHb. LleHa cnpoca, onpefeneHHas Ha gaty onpenenetns CYA,
NPU3HAETCH KOPPEKTHOM B CyYae, €CN OHA HAXOAMUTCS B MHTEPBaNe
MEX[Y MUHUMANbHON U MAKCUMANbHOR LIeHaMK COENOK Ha 3Ty Xe
[Ty 370 Xe Gupxm.

2. CpefiHeB3BelIEHHAA LEHA HAa MOMEHT OKOHYaHWA TOProBOM
Ceccum poccuinickolt Oupxu Ha pgary onpepenenns CHYA nubo Ha
NOCNENHUA TOProBbll [eHb, NpU YCNOBUM, YTO [aHHas LeHa
HaXoANTCA B Npefenax Cnpefa LeH cnpoca W NpefnoXeHns Ha
yKa3aHHylo farty.

3. lleHa 3aKpbiTUS Ha MOMEHT OKOHYaHUS TOProBOW CECCUM
poccuiickoit Gupxu Ha paty onpenenenus CHA nubo Ha nocneHuil
TOProBblil [€Hb NP YC/I0BUA MOATBEPXAEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUA NPU3HAETCH KOPPEKTHOM, €CAN OHA  HAXOAMTCH B
npefenax cnpefa LeH Cnpoca U NpeasoXeHus.

4. PbIHOYHAS LiEHa 2 NpH YCNOBMM, YTO aHHAS LiEHa HaXOLMTCS B
npefenax cnpefia LeH Cnpoca U NpeasioXeHus Ha fary
onpepnenenuns CHA.

12 | HeBuxumoe MMyLLeCTBO M He npumenumo.
MMYLLLECTBEHHbIE NPaBa
13 | lTpousBofHble uHaHCOBble | IS (hbloYEpCHBIX W OMUMOHHBIX KOHTPAKTOB, €CAN [aHHblil
MHCTPYMEHTbI KOHTPAKT IBAAETCA MapXMPYEMbIM 1 Ha ATy OLIEHKHN 0TpaXeHbl BCe
pacyeTbl N0 BapuaLMOHHOR MapXxe, CnpaBeuBasi CTOMMOCTb PaBHa
HYAH0.
14 | Npasa tpe6oBaHms U3 He npumerumo.
0rOBOPOB CTPaXoBaHMs
aKTMBOB
15 | [lonu B ycTaBHbIX Kanutanax | He npumenumo.
POCCHICKUX O6LLECTRICY A sflsj n" [Lf "wers "10t{01u"
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OrpaHNYEHHO
0TBETCTBEHHOCTbH)

16

[lonn B npaBe COGCTBEHHOCTH
Ha o6Lee UMyLLeCTBO
TOBapuLLei No AoroBopy
WHBECTULIMOHHOIO
TOBapMLLLECTBA

He npumenumo.

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

He npumenumo.

18

LleHHas Gymara,
npuoGpeTeHHas Ha Oupxe (B
PEXUME OCHOBHBIX TOProB) B
fleHb pa3MelleHus

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpefendeTca B o6uiem nopaake.
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Mpunoxenne N° 6

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 240 YPOBHSA

NO
Bupg aktuBa Kputepuun

n/n
1 | FocynapctBeHHble LieHHble | DOHA NOCAe0BaTENbHO NPUMEHSET CeAYHOLLME LieHbI B paMKaX OLLEHKH

Gymaru Poccuiickoit AKTUBOB MO UCXOAHBIM aHHbIM 2-0T0 YPOBHS:

Oepnepaumu 1. Llena HP[I% onpenenentas no metoay 1 unm Metogy 2.

. [pu yCNOBUM NPOXOXKAEHNS TECTUPOBAHNA HA KOPPEKTHOCTD

2 | 06auraLmum pocCHitckux Py P P PP

IMUTEHTOB

N1 Ecau Ha gaty oueHKu (Mnn Ha nocnefHuii 6anXaiLLMin TOProBblil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH(OPMALNS O LeHe NpednoXeHus u
cnpoca u UeHa, paccuutanHas no Metoauke HPJ (Llewa HPJ)
Bxoaut B cnpag BID < lewa HPQl < OFFER, 10 B Kauecte
CrpaBeauBoi cToumocTu npunumaertcs Liena HPA,

91 Ecaw Liena HPJl He nonapaet B yKa3aHHbIi CIP3A, T0 B KayecTse
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

91 Ecnu Ha paty ouEHKM (MAM Ha nocnefHMi BAuXaiLLMA TOProBblil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npuxumaetcs Liena HPJl npu oTcyTCTBUN 3KCMEPTHOrO
cyxaeHns QoHaa 0 NPU3HAHUK ee HEKOPPEKTHOM.

2. B cnyyae onHoBpeMeHHOTo packpbitis LieH HPJl, onpenenentbix
Mo ABYM METOAAM, HO M0 LieHe C HaUBbICLIEN TOYHOCTBIO He
BbIMONHAGTCS TECTUPOBAHME LIEH Ha KOPPEKTHOCTb (LieHa
HAXOAMTCA He B Npefenax cnp3ja LieH Cnpoca U NpeanoXeHus),
TO MCMO/Ib3YETCA LieHa, OnpedeneHHas no BTOpoOMy MeToay npu
YC/IOBUM MOATBEPXAEHUA €8 KOPPEKTHOCTH.
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1.

. Llena, onpepenentas no metoauke «Chonds Estimation

(onshgr@HaukaTuBHas LieHa), packpbiBaemas rpynnoi
Komnanuit CBonds (chonds.ru)

. LleHa, onpepenentxas no metoguke «CBonds Valuation»

(wHaukaTMBHasA LeHa), packpbiBaeMas rpynnoi KoMnaHui
CBonds (cbonds.ru)

. Llena, onpepenentas no metoauke «Chonds Estimation»

(MHAMKATUBHAA LiEHa), packpbiBaeMas rpynnoi KoMnaHuil
CBonds (cbonds.ru)

. Llena RU Data Index Price MiFID (RUDIP), paccuntaHHas B

C00TBETCTBUN ¢ MeToAnKoM nHaekcHbIX LeH RU DIP.

LleHa no Moenu oLeHKu B nmopsaaKe npuoputeTa:

-Mogenb N° 1, mogens N° 2,

u3noxeHHble B [lpunoxenun N° 9 k Hactosimum lpaBunam.

AKUMN POCCHACKNX
IMUTEHTOB

OoHA nocnenoBateNbHo MPUMEHACT CneaytoLine LeHbl B paMKax OLLEHKH

aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHSA:

1. Llena HPJl npu ycnoBun NpoxoxaeHus TeCTUpOBaHUA Ha

T

KOPPEKTHOCTb:

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn gata onpefenenus CYA qBASETCH He TOPTOBbIM LHEM)
Ha OCHOBHOM pbIHKe eCTb MH(OPMALNS O LeHe NpednoXeHus u
cnpoca u UeHa, paccuutanHas no Metoauke HPJ (Llewa HPJ)
Bxoaut B cnpag BID < Lewa HPQl < OFFER, 10 B Kayecte
CrpaBeauBoi cToumocTu npunumaertcs Liena HPA,

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
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croumoctu npunumaetca Liena HPJl npu otcyTcTBUM 3KCNEpPTHOrO
cyxaenns OoHaa o NPU3HAHUKM ee HEKOPPEKTHOR.

B cnyyae ogHoBpeMeHHoro packpbitus Led HPJl, onpeaeneHubix no
[1BYM MeTofiaM, HO M0 LieHe C HaNBbICILIER TOYHOCTbH) He
BbINONHACTCA TECTUPOBAHME LIEH HA KOPPEKTHOCTH (LleHa HaXxoauTCs
He B Npefienax CNp3Aa LeH Cnpoca i NPeAnoXeHus), To ncnonb3yercs
LleHa, OnpefiesIeHHas Mo BTOPOMY MeToAY Npu YC0BUM
NOATBEPX/EHNUSA €€ KOPPEKTHOCTH.

2. lleHa no mofenu oueHku (mogenb N° 3 npusefeHHas B
Mpunoxennn N° 9 K HacTosium Mpasunam).

00nuraLMm MHOCTPaHHBIX
rocyaapcrs

OoHp nocnenoBatesibHo MpumeHdeT cnegytolue LeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM aHHBIM 2-0T0 YPOBHA:

1) LleHa, onpenenenHas no Metoauke «Chonds Estimation
(ONShO¥éHaMKaTUBHASA LieHa), packpbiBaeMas rpynnoi
Komnanuit CBonds (chonds.ru)

2) llexa, onpenenenxas no Metoauke «CBonds Valuation»
(AHAMKATUBHASA LieHa), pacKpbIBAEMas rpynnoit KOMNaHui
CBonds (cbonds.ru)

3) Llena, onpepenentas no metoanke «Chonds Estimation»
(MHAMKATUBHAA LiEHa), packpbiBaeMas rpynnoi KoMnaHuil
CBonds (cbonds.ru)

YKa3zaHHble LLeHbl CHUTAKTCH KOPPEKTHBIMYU NPH O|HOBPEMEHHOM

Co6t0EHMN CRIeAYIOLLLUX YCTIOBMi:
« LieHa HaXoANTCS B Mpefienax Crpejia LieH Cnpoca i NpefnoXeHus,
PACKPbIBAEMbIX HH(OPMALLMOHHO CHCTEMOI , HA YKa3aHHYH0 fiaTy;

« Ha [JaTy ONpefieNeHus LIeHbl He UMENO MeCTO YXYALIEHHe
KPeMTHOr0 KauecTBa IMUTEHTA (OTCYTCTBYIOT COOLITUS MO 06ECLEHEHNI),
npeaycmotperHble B Tpunoxenun N° 8k Hactoswmm MpaBunam;

4) llena HPJl, onpefenenHas no metony 1uan MeToay 2 npu
YCNOBUN NPOXOXAEHUSA TECTUPOBAHNA HA KOPPEKTHOCTD:
91 Ecnu Ha paty oLEHKM (MAM Ha NocnefHUi BAuXaiLLMA TOProBblil

JeHb, eCfin iaTa onpefeneHnd CYA aBnsetcs He TOProBbIM ,U,HeM)
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Bxoaut B cnpag BID < Lewa HPQl < OFFER, 10 B Kayecte
CrpaBefnBoi cToumocTu npunumaertcs Liena HPA,;

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

ECu Ha faTy OLEHKM (Man Ha NocnefHuUi 6anXailunit TOprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npuxumaetcs Liena HPJl npu oTcyTCTBUN 3KCMEPTHOrO
cyxaeHns QoHaa 0 NPU3HAHUK ee HEKOPPEKTHOM.

B cnyyae ofgHoBpeMeHHOro packpbitus ueH HPJl, onpegeneHHbix no
[1BYM MeTofiaM, HO M0 LieHe C HanBbICLLIEH TOYHOCTbHO HE BbIMO/HSETCS
TeCTUPOBAHME LIEH Ha KOPPEKTHOCTH (LLeHa HaXOANTCA He B Npefenax
Cnp3/ia LeH Cnpoca U NpefNoXeHns), To NCNONb3YETCS LieHa,
onpefeneHHas no BTOPOMY MeTOAY NpH YCNOBUN NOATBEPXAEHUS ee
KOPPEKTHOCTH.

5) LleHa no Mogenw oueHku (mogenb N° 2 npuseaeHHas B

Mpunoxerun N° 9 k Hactoswum Mpasunam).

Akuin MHOCTPAHHbIX
3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE
Jeno3uTapHble pacnuckn Ha
dKLMK NHOCTPAHHbIX
IMUTEHTOB

LleHa no mogenw ouexku (Mogens N° 3lMpunoxerus N° 9 k HacToALLUM
MpaBunam).

00nuralLus BHELHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Oepepaumu

Mo aHanoruu ¢ n. 4Hactosuiero ﬂpVI}'IO)KeHVIFI.
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NlonroBas LeHHas Gymara
MHOCTPaHHbIX rocyaapcTs

Mo aHanoruu ¢ n. 4Hacrosulero ﬂpVI}'IO)KeHVIFI.

8 | EBpoobaunraums Mo aHanoruu ¢ n. 4nacrosiutero lpunoxenus.
MHOCTPAHHOr0 IMUTEHTA
9 | lleHHas 6ymara Mo aHanoruu ¢ n. 4nacrosiutero lpunoxenus.
MeXZYyHapoaHoM
(hMHAHCOBOW OpraHn3aLuu
10 | NHBecTULMOHHbIE NaY CnepytoLne LieHbl Ha MOMEHT OKOHYaHMUS TOPTroBOM CECCUM Ha AaTy
POCCHICKMX NAEBBIX onpefenenuns CHA.
UHBECTHLHOKHIX DOHAOB | pa cyeryaq croumocTs OLHOTO MHBECTULIMOHHOTO Nas, OnpefeneHHas
Ynpasnatoweit komnaxueit IO u packpbiTas/npefocTaBneHHas B
YCTaHOBNEHHbIE 3aKOHOAATENLCTBOM CPOKM.
11 | Mau (aKumu, fonu) Mo ananoruu ¢ n. 5 Hactoswero Mpunoxenus.
MHOCTPAHHbIX Ecnn nam (akuuu, 40aM) MHOCTPAHHOTO MHBECTULIMOHHOTO (DOHAA MOTYT
UHBECTHLLOHHBIX (DOHAOB (B | 6 NpeabsBAEHb! K NOralleHnto ¢ nepuogUYHOCTbIO He pexe 1pasa B
T4 ETF) MeCsL, TO NS OLIEHKM CNPaBEAAMBOR CTOMMOCTM MHBECTULLMOHHOTO Nas
(aKuwm, 1071M) MOXET GbITb NPUHATA NOCNELHSAN LOCTYNHAA pacyeTHas
CTOMMOCTb OfJHOTO MHBECTULLMOHHOTO Nast (aKLMK, 4ONN), ONpeeneHHas
He no3aHee 10 TOproBbIX AHEN [0 AaTbl OLEHKN.
12 | Hegsuxumoe umyuiectBo v | He npumeHumo.
MMYLLLECTBEHHbIE NPaBa
13 | NpoussoaHble huHaHCcoBble | He npumeHuUMo.
MHCTPYMEHTbI
14 | Mpasa tpe6oBaHus u3 He npumexumo.
0rOBOPOB CTPax0BaHus
aKTUBOB
15 | Jlonu B ycTaBHbIX Kanutanax | He npumeHumo.

POCCHICKMX 00LLECTB ¢
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OrpaHNYeHHOM

OTBETCTBEHHOCTbIO
16 | lonu B npaBe He npumeHumo.
COOCTBEHHOCTU Ha 0bLuee
MMYLLLECTBO TOBAPULLEH NO
[10rOBOPY MHBECTULMOHHOTO
TOBAPULLECTBA
17 | Npasa Tpe6oBaHus u3 He npumenumo.
10roBOpPOB
18 | Lienxas 6ymara siBngetcs 115 OLEHKI LEHHOM ByMaru ncnonb3yetcs LieHa BbINYCKa (aHaNOrmyHoro
[ONONHUTE/IbHBIM BbINYCKOM | aKTUBA), N0 OTHOLIEHUK) K KOTOPOMY AiaHHbIRl BbINYCK SIBASAETCA
NONONHUTE/IbHBIM, ONpejeneHHas Ha daty onpeaenenus CYA B
COOTBETCTBUM C MOZENAM OLEHKM CTOUMOCTH LIEHHbIX ByMar, A5 KOTOpbIX
onpefeneH akTUBHbIA PbIHOK.
19 | llentas 6ymara, 119 OLEeHKK LEHHOM BymMariu, Ucnosb3yeTcs LeHa UCXOAHOM LiEHHO

Nno/yYeHHas B pesynbrare
KOHBepTaLMU B Hee Apyroi
LLeHHO| Bymaru (MCxoaHoM
LleHHOM Gymaru)

Gymaru, onpefenexHas Ha gary onpenenenus CHA B co0TBETCTBUM C
MOZENSMU OLLEHKN CTOMMOCTH LLEHHBIX 6yMar, ANs KOTOPbIX OnpefeneH
AKTUBHBII PbIHOK, CKOPPEKTUPOBAHHAS C y4ETOM KO3 uLMeHTa
KOHBEPTALLMM.

ECnu HEBO3MOXHO ONPefeNuTb B COOTBETCTBUM C MOAENSMU OLIEHKM
CTOMMOCTH LIeHHbIX ByMar, AnS KOTOPbIX OnpefeneH akTUBHbIRA PbIHOK,
LIEHY MCXOHOM LieHHOW Oymaru Ha aaty onpefenexuns CYA, ucnonbsyercs
CnpaBe/uBast CTONMOCTb UCXOAHOM LieHHOM ByMaru, onpefiesieHHas Ha
[1aTy KOHBEPTALMM, CKOPPEKTUPOBAHHAS C Y4ETOM KO3 ULMEHTa
KOHBEpTaLuu.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpependeTca cornacHo 3SToMy nNopsaaKy Ha
JaTy OLEeHKH. Co CefytolLelt Aatbl cCnpaBeAnuBas CTOMMOCTb
onpependeTca B o6uiem nopagke.

OLEHOYHOM CTOMMOCTBIO aKLMit ¢ GoMbLLIEH (MEeHbLLEH) HOMUHANBHOM
CTOMMOCTbI0, MPUSHAHHBIX B pe3y/bTate KOHBEPTALMN B HUX UCXOLHBIX

oL "1t

» ALy BBASETCS OLCHOWHAA LTOUMOCTD KQHBEPTHPPRAKHBIX BaHHX AKLIM.
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OLeHOYHOM CTOMMOCTbHO aKLLUK TOM Xe KaTeropu (Tuna) ¢ MHbIMY
npaBaMM, NPU3HAHHbIX B Pe3yNibTaTe KOHBEPTALMM B HUX UCXOAHBIX
aKLM, ABNAETCA OLLEHOYHAS CTOUMOCTb KOHBEPTUPOBAHHBIX aKLIMil.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPy APOONEHUM MCXOMHbIX AKILMH, ABASETCH OLIEHOYHAS CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLMH, ieneHHas Ha KO3 (ULMEHT poGaenus.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPY KOHCONMAALLMM UCXOAHBIX AKLUA, SBAAETCSA OLEHOYHAs CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLIU, YMHOXEHHAA Ha KO3 hULIMEHT
KOHCOMMAALIMM.

OLEHOYHOM CTOMMOCTBIO aKLMIt uAn 06/IMraLLMi HOBOTO BbINMYCKa,
NPU3HAHHDIX B pe3yNbTate KOHBEPTALMM B HUX KOHBEPTUPYEMbIX
MCXOAHBIX LIEHHbIX GyMar, SIBASETCA OLEHOYHAA CTOUMOCTb
KOHBEPTUPOBAHHbIX LeHHbIX GyMar, JeNeHHas Ha KONNYeCTBO aKLmil
(o6nurawuin), B KoTOpOE KOHBEPTUPOBAHA OfLHA KOHBEPTUPYEMAS LiEHHaS
Gymara.

OLEHOYHOM CTOMMOCTbH) aKLMH, NPUHAHHDIX B pe3y/bTaTe KOHBEpPTaLUHN
B HUX MCXOLHbIX AKLMAA PU peopraHn3aLnm B hopMe CUSHUS, SBASETCA
OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX OYMar, yMHOXeHHas
Ha KO3(h (PULLMEHT KOHBEPTALLMM.

OLEHOYHOI CTOMMOCTbHO aKLMA BHOBb CO3/JaHHOTO B pesynbTate
peopraHu3auuu B hopMe pasfieNieHus Wan BbifeneHUs aKLUNOHEPHOro
0611eCTBa, NPU3HAHHBIX B Pe3y/bTaTe KOHBEPTALMM B HUX MCXOAHBIX
KL, ABASIETCA OLLEHOYHAA CTOUMOCTb KOHBEPTUPOBAHHBIX aKLWA,
NleNeHHas Ha Ko3(hhuLMeHT KoHBepTaLLMK. B ciyuae, ecnn B pesynbiate
Pa3feneHus uan BbiAeNeHus co3/aeTcsl 1Ba UM Gonee aKLMOHEPHbIX
0611,eCTBa, Ha KO3 M ULMEHT KOHBEPTALIMM IEAUTCS OLeHOYHaS
CTOMMOCTb KOHBEPTUPOBAHHbIX AKUWH, YMEHbLIEHHAS MPONOPLMOHANLHO
[0/1e UMYLLECTBA PEOPraHN30BaHHOTO aKLIMOHEPHOTO 06LLECTBa,
nepeiaHHoro aKLHOHEPHOMY 06LLECTBY, CO3AAHHOMY B pe3ynbiate
Pa3fieNeHus UK BbleNeHus.
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MPU3HaHHbIX B pe3ynbTate ux pacnpepencHua cpeamn akLmoHepon
peopraHn3oBaHHOro akLLMOHEPHOTO o6iecTBa, cuuTaeTcs PABHOM HYNI.

OLeHOYHOR CTOUMOCTbI) 06MMraLMii HOBOTO BbIMYCKa, NPU3HAHHbLIX B
pesynbTate KOHBEPTALMU B HUX NCXOAHbBIX obauraumi Mpu
peoprahn3aLun sMUTEHTA TAKUX o6auraumit, SBNSETCA OLUEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHbIX obaurauuin. ins onpepeneHng
CNpaBefnBOM CTOUMOCTH MOXET TaKXe UCNO0b30BaThCA OTHeT
OLCHLLKKA.

llenHas 6ymara,
npuobpeTeHHas npu
NEePBUYHOM PA3MEILEHNN §
IMuTeHTa.

C fiaTbl, B KOTOPYtO BriepBble Gbin BbINOAHEH KPUTEPUI aKTUBHOCTH PhIHKa
L1151 BHOBb Pa3MellLeHHOM LieHHo# Gymaru, cnpaBe/iBast CTOMMOCTb
onpejienseTcs B o6leM nopsiKe.

[pu OTCYTCTBUM aKTUBHOCTH HA PbIHKE NO 3T0M LiEHHOI OyMare B TeueHue
10 paboyuux qHei ¢ Aatbl NPUOOPETEHNS LieHHbIX OyMar Ha 3Tane
pPa3MeLL,EeHNs (BKNIOYUTENBHO) NPUMEHSIETCS LLEHa, YNNaYeHHas IMUTEHTY
NpN NepBUYHOM PasMeLLLEH!N, CKOpPEKTUPOBAHHAS C YHETOM COObITHA,
NPOM30LWEALINX C MOMEHTa NMOKYNKN (Hanpumep, ¢ y4eTom
NPOM30LEAIIEro U3MEeHeHNs K4eBoi CTaBki banka Poccun , man ¢
yueToM coBbITnit, CBUAETENLCTBYIOLLUX 00 U3MEHEHUN KPEAUTHOTO
KaueCTBa JaHHOM LeHHOR GymMarn/3IMuUTeHTa JaHHOM LIEHHO

Gymaru). [IpUMeHeHNe KOpPEKTUPOBKN 0(hOPMASETC MOTUBUPOBAHHBIM
CYXLEHNEM.

HauuHas ¢ 11 gHa cnpaBeanuBas CToMMOCTb onpefensercs B obuiem
nopsake.
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Mpunoxenne N° 7

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 310 YPOBHSA

NO
Bupg aktuBa Kputepuu
n/n
1 rocyﬂzj]pcnieHHue LieHHble Gymark OoHg nocnefoBatesibHO MPUMEHSET CIeayHoLLMe LieHbl B paMKax
Poccuiickoit Oepepaumu
. OLLeHKM aKTUBOB MO MCXOAHBIM aHHBIM 3-T0 YPOBHS:
2 | 06anraLmuu pocCUACKNX SMUTEHTOB
3 | AKunM poccuiickux 3MATeHTOB A llexa HPJl, onpeaenenHast no metoay 3 npu ycnosuu
4 | O6AMraLMM WHOCTpaHHBIX MPOXOXAEHNA TECTUPOBAHMSA HA KOPPEKTHOCT!
- Ecan Ha faty oueHku (WM Ha mocnefHuin OauXailLmui
rocyaapcrs Adty oll ( A
5 | AKUAM MHOCTPaHHBIX SMHTEHTOB TOProBblit AeHb, ecau aara onpepenexus CHA aBnsgetca He
POCCUIHCKME W MHOCTPAHHbIE TOProBbIM ,U,HeM) Ha 0CHOBHOM pblHKE €CTb VIH(bOpMaLI,VIFI 0
fieno3nTapHble pacnucku Ha akLuu LleHe NPednoXeHus U CNpoca v LeHa, paccyuTaHHas no
MHOCTPaHHbIX IMUTEHTOB Metonuke HPJl (Llena HPJl) BxoauT B cnpap BID < Liena HPA
6 | O6nuraums BHELLIAVX < OFFER, To B KayecrBe CnpaBednuBOH CTOMMOCTH
00/MTaLMOHHbIX 3aIMOB ,
o npuuumaetcs Llena HPA,
Poccuiickoit Oepepaumu 5
7 | lonrosas ueknas Gymara - Ecin Llena HPJl He nonapaer B ykasaHHbli Cnpaf, 10 B
WHOCTPaHHBIX FOCYAAPCTB KayecTBe CnpaBef/IMBOM CTOMMOCTH PUHUMAETCA 3HaYeH!ne
8 | EBpooBAUraLLMs MHOCTPAHHOTO BID uan OFFER B 3aBMCMMOCTH OT TOr0, Kakasi M3 rpaHuL
IMUTEHTA cnpafa Haxomutcs 6nuxe k Lewe HPI, npu otcyrctBum
” IKCMEPTHOTrO  CyxaeHns OOHZA 0 NpPUSHAHMK  LiEHb
O | LleHHas 6ymara MexayHapoaHOi P y . P
(OUHAHCOBOM OpraHM3aLIMH BID/OFFER HekoppeKTHO;
- Ecnn Ha paty oueHkn (uau Ha nocnefHuit Gauxawmni
TOProBblit AeHb, ecnn gata onpepenequns CHA aBnsetca He
TOProBbIM iHEM) HeT 3HaueHuit BID n OFFER nau ogHoro u3
HUX, @ Takxe B Cyyae, ecan cnp3p paseH O (Hynto), 1o B
KayecTBe CnpaBeanBoi CTOMMOCTH NpuHumaercs Liena HP
MPN OTCYTCTBUM 3KCMEPTHOTO CYXaeHUs OOHAA 0 NPU3HAHNK
ee HeKOpPEKTHOM;
OTYeT OLEHLLMKA NpK COBMAEHUN YCNOBHH, YKa3aHHBIX B
n. 8.8.1 Hactosawux Mpasun.
10 | NHBecTULMOHHBIE NaK POCCHACKMX

MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

OoHp nocnenoBatebHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTMBOB MO UCXOAHBIM aHHbIM 30 YPOBHA:
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Ve

A PacyeTHas CTOUMOCTb OLHOTO MHBECTULIMOHHOTO Nas,
onpefeneHHan Ynpasnsouien komnanuei O u
packpbITas/npeocTaBeHHas B YCTaHOBAEHHbIE
3aKOHOAaTe/IbCTBOM CPOKM.

A Otyer oweHLLIKa Npu coBAIOAEHIN YCNOBHT, YKa3aHHbIX B
n. 8.1 IHactosdwux Mpasun.

Ec/n B coCTaBe MHBECTULMOHHOTO DOH/IA €CTh aKTUBBI, OLIEHKA
KOTOPbIX 10 MHeHUo DOH/A ABNSETCSH Hea/leKBATHOM TEKYILLUM
3KOHOMUYECKUM YCAOBUAM U/MAM hUHAHCOBOMY COCTOSIHUIO
0TAE/IbHOT0 3KOHOMUYECKOro CyGbeKTa, To CnpaBeaInBoil
CTOMMOCTbIO MHBECTUILMOHHBIX NaeB Npu3Haercs
CKOPPEKTUPOBAHHARA CTOMMOCTb YUCTHIX AKTUBOB NAEBOF0
MHBECTULIMOHHOTO (hOHA, NPUXOAALLAACS HA TaKue
MHBECTULIMOHHbIE Nau. PacyeT CKOPPeKTUPOBAHHOM CTOUMOCTH
YUCTBIX AKTHBOB MHBECTULIMOHHOTO ()OH/A NPOU3BOAUTCSA HA
0CHOBE MHAOPMALIMK O CTOMMOCTH YUCTBIX AKTUBOB
MHBECTULIMOHHOTO (hOHAA HA OTYETHYIO ATy U Pe3yNbTaToB
npoBe/ieHHoR GOHA0M B COOTBETCTBUM C BHYTPEHHUMM
NOKyMeHTaM QOHAA OLIEHKN CPaBEANBOM CTOUMOCTH OTAEbHbIX
aKTHBOB B COCTABE MHBECTULMOHHOTO (hoHza. Pe3ynbTaThl pacyeta
CKOPPEKTMPOBAHHOH CTOUMOCTU NpefocTaBasioTcs DoHAOM B
CelManu3npoBaHHbIH AENO3UTAPUI 1 YNPaBASIOLLYI0 KOMIAHUI
He No3/iHee CleayoLero patoyero H, Mo COCTOSHMIO Ha
KOTOPbIH NPOU3BOAMTCA pacyer.

11 | Naw (akuuw, Ronu) MHOCTPaHHbIX Mo aHanoruu ¢ n. 5 HactosuLero Mpunoxenns.
MHBECTULLMOHHbIX )OHA0B (B T.u.
ETF)

12| Hepginxumoe nmyliecTeo 0TyeT oLeHILMKa Npu cOBAOAEHNM YCIOBMUI, YKa3aHHbIX B M. 8.11
MMYLLLECTBEHHbIE NPaBa HacTosuX Mpagiy.

13 | MpoussoaHbie HUHAHCOBbIE He npUMeHIMO
MHCTPYMEHTbI

14 | Npasa TpeGoBats U3 AoroBopos 0TyeT oLeHILMKa Npu cOBAOAEHNM YCIOBMUI, YKa3aHHbIX B M. 8.1.1
CTPaXoOBaHMA aKTUBOB HacTosuX Mpagu

15 | Jlonu B ycTaBHbIX Kanutanax

POCCHICKMX 061LLeCTB ¢
OTPaHNYEHHOR OTBETCTBEHHOCTBI

OTYeT OLEHLMKA NPH COBOAEHNN YCNOBUH, YKasaHHbIX B 1. 8.11
HacTosmx Mpasun.
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16

[lonu B npaBe co6CTBEHHOCTU Ha
o6Luee UMyLLECTBO TOBApHMLLEH NO
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

OTYeT OLEHLMKA NIPK COBIOAEHNN YCNOBUH, YKasaHHbIX B 1. 8.11
HacTosmx Mpasun.

17| Tipaga TpeGoBaH#s U3 AOTOBOPOB | 1o OLEHULMKA NPY COBNIOIEHNN YCNOBHTA, YKa3aHHbIX B 1. 8.11
HacTosmx Mpasun.
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Mpunoxenne N° 8

MeTopunka oL eHKu KPeRUTHOIO pUCKa KOHTpareHTa

1. Onpepenexus, TepMUHbI M COKpALLEHUSA

Hacrosiuas Metoauka CNYXWT ANd OLEHKW KpeAUTHOro pucka KOHTpareHta, B TOM Yucne npu pasmeLleHnn
JEHEXHbIX CpeACTB B A€N03UTbI U HA CYeTa C YCNOBUEM HECHUXAeMOro 0CTaTKa B KPEAUTHbIX OpraHu3aLuax.

erﬂMTHblﬁ PUCK — PUCK BO3HWKHOBEHUA YGbITKa BCeACTBUE HEUCNOTHEHNA KOHTPAreHToM 06513a1e/bCTB Mo
JOroBOpYy, a TakXe Heonnatbl KOHTParéHToM OCHOBHOIO pAojra umnu MPOLEHTOB, MPUYUTAIOLLMXCA B
YCTAHOBJ/IEHHBIA 1OTOBOPOM CPOK.

KpeauTHbIA PeATHHT — MHEHUE He3aBUCUMOT0 PEATUHIOBOrO areHTCTBa 0 CNOCOGHOCTU PEATHIYEMOTO ML
UCNONHATL MPUHATHIE Ha ceb duHaHCOBble 0093aTenbCTBA (0 €ro KpeauToCnoCoBHOCTH, (UHAHCOBOI
HaZIeXHOCTH, (HUHAHCOBOA YCTOMYMBOCTH), BbIPAXEHHBIM C MCMOMb30BAHUEM PEATUHIOBOW KATeropuu mno
onpe/ieneHHoi peiTUHroBo WKane. MoryT npUMEHATLCA PATUHY CEAYIOLLMX PEATUHIOBBIX ATeHTCTB:

A Avanuuueckoe Kpeauthoe Peiiturrooe Arentcrso (AKPA);
A Peitturrosoe arentcreo RAESkenept PAY);

A HauuoHanbHoe Peittuirooe AreHTcTBo («HPA»);

A HaunonanbHble Kpeguthble Peiituhri (<HKP);

Ve

A MexayHapoaHble peiiTuHroBble arentcrea Moody's Investors Service, S&P Global Rdtich@stings
npu otcytctBum peitudroB ot AKPA u 3kcnepr PA.

B CNy4ae NpuUMeHeHUs pedTUHIOB MeXAYHAPOAHBIX PEHTUHIOBLIX areHTCTB MOTYT YUNTLIBATLCSA nocnabnenus u
peKoMmeHpaLnu baHka Poccun (B TOM Yucne BpeMeHHbIe) B OTHOLIEHWM NOPAAKA onpefeneHins Takux peiTUHIOB.

PD(probabilityfdefau)t- sepoatHocts fedyonta KOHTpareHTa no UCNOAHEHMIO CBOUX 06513aTeNbCTB MO
NtoBoMy U3 06513aTenbCTB KPANTHOMO XapaKTepa B Cy4ae KOHTpareHTa PUIAMYECKOTO NLA AN OTAENBHOTO
06s13aTenbCTBa B CNlyyae KOHTPareHTa (hU3M4ecKoro auLa.

P peATHHT — PellTUHT, COOTBETCTBYHOLLUIA BEPOATHOCTH e ONTa KOHTpareHTa.

LGDosgiverdefau)t gonq y6bitka B cyyae geonTa KOHTpareHTa (Bbipaxaercs B BUAE NPOLEHTa 0T
06LLei CyMMBbI 3a[L0KEHHOCTH).

LT\ oTHowweHue o6Leil CYMMbI 3a10JTXEHHOCTN Ha AaTy OLIEHKU pe3epBa K CTOUMOCTH obecneyeHus.

RecoveRatdRR- npusefexHan (AMCKOHTUPOBAHHAS) CyMMa NOTaLLIEHUH 3aJ0/KEHHOCTH B pe3yfbTare
MepONpuUSTHit N0 BO3MELLEHMIO B Cyyae fedonTa.

CTeNeHun BEPOATHO ACMOTO-CHOKABERLTBUA-DUHAHCOBOFO-BKTUBS
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EARXxposustdefault obumit 06bem 06s13aTeNbCTB KOHTPAreHTa Ha MOMEHT OLEHKM nepef KoMnaHueil
(HanpuMep, CyMMa BROXeHWA B GaHKOBCKME BKMAfbl (AENO3WTbI) M HECHUKAEMble OCTAaTKM Ha PacyeTHbIX
cyeTax, CyMMa BblaHHOTo 3aiiMa).

CoOGbiTns N0 00ECLUEHEHNID OTCNIEXNBAKOTCH HA OCHOBAHMMU VIH(bOpMaLI,VIVI, OI'Iy6}'IVIKOBaHHOl7I B Cneayrolnx
DOCTYNHBIX UCTOYHMKAX:

1 https://wwdisclosure.ru/;
https://www.moex.com/;
https://www.cbr.ru/;

https://www .aatiags.ru/;

https://raexpert.ru/

https://ratings.ru/

https://wwwnedional;ru/
https://www.fitchratings.com/;
https://wwpgkbabm/;
https://www.moodys.com/;

o ULMaNbHbIN CallT IMUTEHTA/KOHTPareHTa;

=2 =4 =4 =4 =4 4 4 4 A A =

CepBUC npefocTaBneHus Gyxrantepckoit (ropoBoit) OTYETHOCTH Poccrata:
http://www.gks.ru/accounting_report;

i NOKYMEHTbI, NOJIyYEHHbIE OT OoHpa, ynpaBnsWed KoOMNaHuM WM CneLuanusupoBaHHOro
Jeno3uTapus OoHpa.

2. MeTofibl OLIeHKHM KpeiUTHOTO pHCKa

Yyer KpeUTHOTO pUCKa Npu OnpefeneHnud CnpaBefuBOd CTOUMOCTH OCYLLECTBAAETCA OfHUM U3
Cneayrolmnx MeTooB:

Mertoa 1 (Ha ocHoBe OLleHKH NPUBEAEHHON CTOUMOCTH)

CToumocTb aKTuBa (06ﬂ3aTeﬂbCTBa), MPN BO3HWKHOBEHUN NPU3HAKOB 06eCLeHenns, 3a UCKNKOYEHUEM
(t)aKTVILIeCKOVI MPOCPOYKU HCMONHEHMA 0693a1eNbCTB, onpefenserca no MeToAy NpuBefeHHOH CTOMMOCTH
6ynyu1v|x JEHEXHbIX NOTOKOB, YYUTbIBAA KPEAUTHLIE PUCKK Yepe3 KOPPEKTUPOBKY CTABKK AUCKOHTUPOBAHUA.
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DLW - CnpaBeaaunBast CTOUMOCTb 06eCLEeHeHHOro aKTHBa (06ﬂ3aTe}'IbCTBa);

N - KoM4eCTBO [EHeXHbIX MNOTOKOB [0 AaTbl MoralueHns aktua (06513aTenbCTBa), Ha4yuHas C AaTbl
onpenenetns CYHA;

~

0 -CyMMa N-0ro IEHEXHOro NoToOKa (I'IpOLI,eHTbI U OCHOBHaA cymma);

N-NopALKOBbIA HOMEp A€HeXHOro NOTOKA, HAYMHAA C AaTbl ONpefeNneHus CYA;
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