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1. BBEAEHUE

1.1. O6mue ceenenns
Jara, Mo cocToAHMIO Ha KOTOPYIO MPOBOIMIOCH aKTyapHOe oleHHBanue — 31.12.2017r.

JlaTa cocTaBleHHs aKTyapHOro 3akutodeHus — 26.03.2018r.
Llens cocTaBnenys akTyapHOToO 3aKIIIOYEHHS — eXKeroHOe 06:3aTeNIbHOE aKTYapHOE OLICHUBAHHE.

3aja4a, nocTaBneHHas nepe aKTyapHeM — MpoBesieHHe 0GA3aTeIbHOrO €KErOIHOT0 aKTYapHOro
OLIEHHBAHHA B COOTBETCTBHH ¢ TPeOOBAHUAMM, YCTAHOBJIEHHBIMU 3aKOHOAATEILCTBOM.

3aKa34MK aKTyapHOrO OLEHWBaHMS — AKLHOHepHOe 06uecTBo «Herocy1apcTBeHHBIH MEHCHOHHBII
dong ABTOBA3» (nanee — ®oun).

OObeKT akTyapHOH 1esTeNbHOCTH — AeATeNbHOCTh POHA 110 HErOCYAAPCTBEHHOMY NEHCHOHHOMY
obecnieueHnto 1 06sA3aTeILHOMY TIEHCHOHHOMY CTPaXOBaHHIO.

3ak/ii04eHHe NOArOTOREHO s npeicTapienus B Llentpansreiii Bank Poccuiickoii ®eneparmn,
KOTOPEII OCYILIECTBIISET HAA30P 3a AEATENLHOCTBIO HETOCY IaPCTBEHHBIX IEHCHOHHBIX (JOHJIOB.

1.2. Ceeennst 00 OTBETCTBEHHOM AKTYapHH
Xacanos Pycnan Banzoeuu (nanee — Akryapuii)

Buecen IlentpanbHeiv Oankom Poccunm B peecTp OTBeTCTBeHHBIX akTyapue 27.03.2015,
perucTpauvoHHbIi HoMep Ne 63

Unen Camoperynupyemoii OpraHu3aliy akTyapHeB «AccolHalis npodeccHoHATbHBIX aKTYapHeB»
(OI'PH 1137799022085, UHH/KIIII 7703480716/770301001)

AKTyapHaﬂ ACATEIBHOCTE OCYLIECTBJIsIJIAaCh HA OCHOBaHUH Fpa’kKaaHCKO-IIPaBOBOro JOTOBOPA.

B Teuenne qBeHannaTH MecsIleB, NPEIUIECTBYIOWNX AaTe COCTABIEHHS AKTYapPHOTO 3aKTIOUeHHUS,
Mesk1y DOHIOM H OTBETCTBEHHBIM aKTyapHEM, KPOMe JIOrOBOPa O IPOBEAEHMH 0043aTeNBHOTO aKTyapHOro
OLICHHBAHM, IeHCTBOBA/I MPayKAAHCKO-TIPABOBOH JI0TOBOP HAa OKa3aHHE YCIYT 110 MPOBEAEHHIO MPOBEPKH
aJIeKBATHOCTH 0043aTeNbCTB MO [0roBOPaM HEroCyJapCTBEHHOrO IIEHCHOHHOTO obecrieueHus M ob
00s3aTeIbHOM MEHCHOHHOM cTpaxoBaHuu QOHAAa B COOTBETCTBHM ¢ TpeGopaHMsMM [lonokenus Bamka
Poccuu ot 05.11.2015 ot Ne502-TT ans uenei noarorosku dhHHaHCOBOM oTueTHOCTH (POHIA B COOTBETCTEUM
C OTpac/ieBbIM CTaHAAPTOM Oyxranrepckoil ((pMHAHCOBOMH) OTYETHOCTH MO COCTOSHMIO Ha 31.12.2017.

1.3. Ceegenns 06 opranuzauun
Haumenoanue: Akunoneproe obmectso «Herocynapcreennsiii nencuonnsiii donn ABTOBA3»

Jlnnensus Ne169/2 ot 02.08.2005, nepeodpopmiena Llentpansueiv Bankom Poccuiickoit ®enepatmn
OI'PH 1156313047087

WMHH/KTIIT 6321391646 /632101001

Mecto Haxoxkaenus: Poccuiickas @enepaums, Camapekas o6, r. Tonbsrru, yi. ®pynze, 24,

Caiir ®onna B cetu Mutepret: http://www.npfavtovaz.ru/

1.4, Ilepevenr HOPMATHBHBIX AKTOB, B COOTBETCTBHH ¢ KOTOPBHIMH NPOBOAKIOCH AKTYAPHOE
OLleHHBaHHe

o ODeznepanbHbIi CTaHAAPT aKTyapHO# AeaTenbHOCTH «OB1me TpeGoBaHKs K OCYIIECTBICHHIO aKTyapHOi
aesrtenbHOoCcTHAY OT 12.12.2014;

o OenepalbHblfi  CTAHAAPT AaKTYapHOH [ESTENILHOCTH «AKTyapHOe OLEHMBAHHE JESATENBHOCTH
HErocyJapcTBEHHBIX MEHCHOHHBIX GOHA0BY 0T 28.12.2016 (nanee - ®CAJ] HITD);

e Ilocranosnenue Ilpasutensctsa PO Ne 95 ot 04.02.2009 «O nopsake mMpoBeeHHs aKTyapHOrO
OLEHHMBAHHSA JEATEJbHOCTH HEroCyIapCTBEHHBIX TNEHCHOHHBIX (JOHIOB [0 HErocyAapcTBEHHOMY
TIEHCHOHHOMY O0ecneueHHIOY,

* VYkasanue banka Poccun Ne 4595-Y o1 31.10.2017 «O 10noMHHUTENBHBIX TPeGOBAHMAX K CONEPKaHHUIO
aKTyapHOrO 3aKIIOHEHHs, IOJrOTOBJEHHOrO MO HMTOraM TpPOBENEHHs] AKTYapHOrO OLEHMBAHUSA
JeATeIbHOCTH HErOCY 1apCTBEHHOTO NEHCHOHHOTO oHIa»

o ®DenepanbHplii 3akoH Ne75-03 o1 07.05.1998 «O HerocyaapcTBEHHBIX NTEHCHOHHBIX thoHmax»;



o ®@enepanbhbiit 3akoH Ne293-O3 ot 02.11.2013 «O6 akTyapHoil JesaTeqbHOCTH B PoccHiickoii
Denepannny.

1.5. ITpoune cBenenns

Ha naty ouenupanus ®oHA OCYLIECTBIAN JEATENBHOCTh IO HETOCYAPCTBEHHOMY MEHCHOHHOMY
obecreyeHHI0 M 00s13aTeTBHOMY NIEHCMOHHOMY CTPaXOBaHMIO.

B cooreercteun ¢ Tpebomanuem n. 2.10. Komekca mnpodeccHoHanbHOH 3THKM  AccolMaliu
Npo)ecCHOHANBHBIX AKTYapHeB, aKTyapHil cOOGIIAET, YTO NpPHUHMMAeT Ha cebs OTBETCTBEHHOCTH 32
npo)ecCHOHANBHBIE BBIBOJBI, IPHBEJEHHbIE B HACTOAILIEM 3aKIIOYEHHH. B ciydae HeoGX0IMMOCTH
3aKa34MK aKTYapHOrO OLEHHWBAHMS MOKET MOJYYMTh Yy AKTyapHs IOTOJHHUTEIBHYIO HHOOPMALMIO M
MOACHEHHS O c(epe NPUMEHEHUs, METOAAX M JIaHHbBIX, WCIOJIb30BAHHBIX TPH COCTABJEHHH JAHHOTO
aKTYapHOIO 3aK/II0UeHHUS.

IIpy npoBeneHMH aKTYapHOrO OLEHHBAHHS YPOBEHB CYIIECTBEHHOCTH NPUHAT B pasMepe 1% ot
BEJIMYMHBI COOCTBEHHBIX cpecTe DoHaa.

Bce 3nauenus, eciim He OroBOPEHO NPOTHUBHOE, TIPUBEAEHBI B THICAYAX PyOIeii.



2. BBIBO/JbI, PEKOMEHJIAITNY U UHBIE CBEIEHUS

1. B oruetHOM neprosie PoH OCYILECTBIIAN AESTEILHOCTD M0 HErOCyaapCTBEHHOMY ITeHCHOHHOMY
obecneyeH IO U 0053aTeTBHOMY [IEHCHOHHOMY CTPaxOBaHHIO.

2. PesynbTaTel akTyapHOro OLEHHBAHHS aKTHBOB H 00s3aTenbeTe MoHaa npeacTaBiensl B Tabuue

No 2.1.
Tabnuua Ne 2.1.
e —_—_— CroumocThL aKTHBOB, €
N Ha ot SO L Y4€TOM OrpaHHYeHHs, Obsa3arenscraa,
B ﬁ, ’ ycTaHORBRJeHHbIe . 6.3.13 Thic. pyd
py ®CAJ HII®D, Thic. py6
1 IleHCHOHHBIE pe3epBbI 1472 130 1385 283 1364 677
2 ITeHCHOHHBIE HAKOTIIEHHUS 895 186 881 137 795 299
3 CoOGcTBeHHbIE cpe/icTRa 171 297 171 297 1361
Beero 2538613 2437717 2 161 337

AKTyapHblii JedHuuT He YycTaHoBJeH. MOoHI HMeeT BO3MOKHOCTH BBINOJIHHTH CBOH
(huHaHCOBBIE 06s513aTeILCTRA.,

3. CoBpeMeHHas CTOMMOCTb 00S3aTeNLCTB, BKIIOHAS PAacXojibl HAa COMNPOBOXKIECHHE CUYETOB HeE
npeBbllIaeT GanaHcoByro BenuuMHY obssartensctB. Obssarensctsa ®onna no OIIC u HIIO anexpaTHb
6a1aHCOBOH CTOMMOCTH.

4. MOH/I B COCTOSHHH BBITIOJIHUTE IPUHATBIC 00s13aTenbCTRA 110 HEroCy1apCTBEHHOMY NEHCHOHHOMY
06€CHC‘ICHI/HO, B TOM HHCJIE, TIO BBITLIATE YK€ Ha3HA4YE€HHBIX HErocyaapCTBEHHBIX HeHCHﬁ, B TOM 4HMCJIE, B
YCJIOBHAX NpEKpalleHUuAa MOCTYMICHHW B3HOCOB BKIAIUHKOB. ,HEHE}KHblﬁ MOTOK OT aKTHBOB M JEHEKHBIH
MOTOK, CBA3aHHbIH ¢ UCTIOJTHEHHEM OGHSHTeﬂbCTB, B TeUeHHWe OJMKaHIIKX JIET COrIACOBAHEI.

5. @OHI B COCTOSHMHM BbINOJIHUTL TPHUHATHIC 00A3aTENECTBA MO OGA3ATENLHOMY NEHCHOHHOMY
CTPaxOBAHHUIO, B TOM YHMCJIC 10 BBIILTATE Y2Ke HA3HAUCHHBIX [IEHCHH, B TOM UMCJIE, B YCJIOBUSIX MIPEKPALIECHHUS
NOCTYMIEHHS CTPaXOBBIX B3HOCOB MO 00A3aTe/IbHOMY MEHCHOHHOMY CTpPaxOBaHMIO. JIEHEKHBIH NOTOK OT
aKTHBOB W JICHEXKHBIM MOTOK, CBA3AHHBIH C HCHONHEHHEM 0053aTebCTB, B TeYEeHHe OMKAMIIMX JIeT
COTJIaCOBaHHI.

6. 3akmouenue 00 aKTyapHOM oOueHHBaHMM jestenbHocTH @DoHza 3a 2016 rox cojJiepsKano
PEKOMEHIALMIO aKTyapus He YMEHbIIATh pasMep CTpaxoBoro pesepsa. (POHI MCMONHWI JAHHYIO
PEKOMEHALHIO.

7. Pasmep cTpaxoBoro peseppa peKOMEHAYETCS MOAEpXKHMBaTh Ha YPOBHe He MeHee 5% OT
BEJIMYHHBI PE3EPBOB MOKPLITHA NIEHCHOHHBIX 0043aTeNbCTB. Pa3mep cTpaxoBoro pesepea Ha OTYETHYIO ATy
coctaenser 83 021 Teic. py6. M COOTBETCTBYET HOPMATHBHOMY pasMepy, ycTaHOBIeHHoMy Ilpukazom
DenepanbHoi ciyx0bl Mo duHaHCOBBIM pbiHKam Ne 08-11/m3-u ot 18.03.2008r. (5 % OT MeHbluel u3
sesinyuH PIITIO Ha Havano u koHew roza).

8. PexomeHnaluu 1o UCIO/Ib30BAHHIO CTPAXOBOI'O Pe3epBa
Cpenctea cTpaxoBoro pezepsa MOH MOKET UCTIOIB30BATE IS

1) nonosnHeHus peseppa NOKPLITHs IEHCHOHHBIX 06A3aTENbCTR B LIEIAX 06ECTIEYeH s COOTBETCTBHS
pesepBa MOKPHITHS MEHCHOHHBIX 0043aTeNbCTB 00s3aTenbeTBaM (OHAA MO BBITIATE NEHCHME U BBIKYTTHBIX
CYMM YYaCTHHKAM;



2) nna BOCCTAHOBJIEHMs pe3epBa IMOKPHITHS [MEHCHOHHBIX 00s3aTenbcTe (OHAA B Ciyuae
YMEHbLUEHHS CPEICTE NMEHCHOHHBIX PE3EPBOB B PE3YJIbTaTe MX Pa3MELLECHHS.

9. Cy1eCTBEHHBIM PHCKOM, CBS3aHHBIM C BO3MOKHOCTBIO HEHCIIOIHEHHS TIEHCHOHHBIX 00S3aTe/IbCTB
Mo J0roBOpaM HEroCyJapCTBEHHOrO II€HCHOHHOro obecrieueHuss M Jaorosopam o0 o0sg3aTeabHOM
NEHCHOHHOM CTPaxOBaHWM, SABIAETCA PHCK MOTEPH AaKTHMBOB HW3-3a HEBBINOJHEHHS 00A3aTE/LCTB
OMHMTCHTAMH, KOTOPEIC Ha ATy OLCHHBAHUA OTHECEHBI K HaJeKHBIM (0aHKPOTCTBO KOpriopaluii 0 6aHKOB).
st MUHAMM3aUMK yKa3aHHOTO prcka DOHA MOKET NPOBOAMTL PErYISPHBIA MOHMTOPHHT JOCTYITHOI
vH(pOpMalKK 06 SMHUTEHTAX, B LieHHbIE OyMark KOTOPBIX BIOKEHA 3HAYUTENIbHAS 1015 CPEICTB MEHCHOHHBIX
pe3epBoB M (M/1M) NEHCUOHHBIX HAKOTUIEHHH.

10. Tlepe4enb coOBITHH, KOTOpHIE MOTYT OKa3aTb BIMSHME Ha OTKJIOHEHHME OT MOJYYEHHBIX
Pe3yIbTaTOB aKTyapHOrO OLIEHHBAHHS:

¢ QoHJ NOMYYHT YOBITOK OT pa3MeLIEHHs TIEHCHOHHBIX Pe3epBOB WIIH MHBECTHPOBAHHS MEHCHOHHBIX
HakoIUleHHH B Omkaiimume 10 Jer.

o CTOMMOCTb akuuit 1 0OTHMTalMi B MOMEHT NPOJaXKH OKAKETCS HHKE aKTyapHOH CTOMMOCTH.

®  VHTeHCHBHOCTL CMEPTHOCTH YHaCTHHKOB B OMikaiiine 10 jieT okaxkeTca Huke, UeM 1o Tabauuam
CMEPTHOCTH, UCTIONB30BAHHBIM JIJI5l pacyeTa [10JKW3HEHHBIX MEHCHOHHBIX 0043aTe/IbCTB.
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3. ACXOHBIE TAHHBIE

1. B cooTBeTcTBUM ¢ 3anpocom AkTyapust PoHAOM GbLIH MPeACTaBIEHb! TOKYMEHTHI, B TOM YHCIIE:
e [lencronHble npaeuna GoHaa;
e VYuerHad nohuruxa Qonma;
e byxranrepckas OTHETHOCTB Ha JIaTy OLEHMBAHMS;
¢ ObOpOTHO-caNbOBAS BEAOMOCTh 32 OTUETHBIN NEPHO;

* MHBecTuuMOHHbIE MOPTdENH Ha 1aTy OLEHUBAHHS Pas/AeNbHO M0 NEHCHMOHHBIM pesepBaM (I1P),
NeHCHOHHBIM HakomlenusaM (ITH) u cobetrennsix cpencream (CC);

e CnpaekH crieuMaau3MPOBAHHOTO JEMO3HTAPHA O PIHOYHOH CTOMMOCTH aKTHBOB M CTOMMOCTH
uncThiX akTHBOB (PCA u CYA) Ha naTy OlEeHMBaHHs, 110 aKTHBAM B KOTOPBIE BJIOJKEHBI
MIEHCUOHHEBIE PE3ePBbl U NEHCHOHHBIE HAKOILIEHHS;

¢ HHudopmauus o neHCHOHHBIX A0rOBOpAx U aorosopax OIC

e Hudopmanus o NeHCHOHHBIX MPABHIAX U CXEMAX

e (Cpe/neHMs B OTHOLIGHHH y4yacTHHKOB no HITO.

o Ceemenns B OTHOIIEHHH BKIAAYHKOB, 110 KOTOPBIM TPUMEHSIOTCS COJIHIApHbIE
[IEHCHOHHBIE CYeTa.

e Cee/ieHUs B OTHOIIEHHH 3aCTPAXOBAHHBIX JIHLL, 110 KOTOPBIM 10roopsl OTIC BeTynuun
B CHITY.

e CrTpyKTypa 10XOJ0B M pacxoaos doxia

YKasaHHble JOKYMEHTBI M HH(OpMaLus ObLIH NIPEACTABIEHb] B 3JIEKTPOHHOM BHIE.

2. AKTyapuii HCTIONB30BAJI ClleyIOLIHE JaHHBIE, TIPE10CTABIEHHbIE TPETHHMH JIHLAMMU:

e IlporHos AONTOCpPOYHOrO COLMATBLHO-5KOHOMHUYECKOro passuTus Poccuiickoit Penepauuu Ha
neprot 1o 2030 roza (Ilpunoxenue Ne 7 k Iporuosy)

e CpeseHusa O 3aCTPaxOBaHHBIX JIMLAX, 3aKIIOYMBIIMX C HErOCYIapPCTBEHHBIMH MEHCHOHHBIMMU
¢onmamu 10ropopsl 06 00sA3aTeNEHOM NEHCHOHHOM cTpaxoeaHuu B 2012 — 2016 I, 10 cBeneHHIM
@COP P® u banka Poceun (nmybnukosanuce Ha opuumanbHbx caiitax ©COP PO u Banka Poccuu
COOTBETCTBEHHO)

* Hudopmauus o6 wTOrax TOProB H MOXOIZHOCTH IOCYJAPCTBEHHBIX OOGIMralMii (MCTOUHMK:
https://www.moex.com/ru/marketdata/indices/state/g-curve/).

3. Tlpenocraenennpie @OHAOM M TPETHMMM JIMLIAMM IaHHBIE COOTBETCTBYIOT MOCTABEHHOH mepen
aKTyapHeM 3ajave — MpPOBEACHHMIO 0013aTeNbHOTO aKTyapHOrO OLEHHWBAaHWsA AeATelbHOCTH DoHaa — u
JOCTaTOYHBI /151 €€ BBINIOJIHEHHMS.

4. Ilpu npoBeneHUMM aKTyapHOro OLEHMBAHHs akTyapHeM OBbLIM NPOAHATH3MPOBAHBI JOKYMEHTbI
®onpa, exmovaroiue [encuonnsle mpasuna OoHIa, AaHHble GyXranTepckoii ((UHAHCOBOH) OTYETHOCTH
DoHja, CNIPaBKH CMELHATM3UPOBAHHOTO AETIO3MTAPHS O CTOMMOCTH aKTHBOB MoHIa, GOPMBI TOrOBOPOB
HIIO u npyras undopmarms.

B coorsercTBun ¢ @esiepaNbHbIM CTaHIAPTOM aKTyapHOH mestensHoctH «Obmme TpeGoBaHHs K
OCYLIECTBIICHHIO aKTYyapHOH OEATENbHOCTHM» Oblla IpOBedeHa MPOBEPKA COIJIaCOBAHHOCTH, MOMHOTHI U
JNOCTOBEPHOCTH MpecTaB/eHHbIX DOHI0M NaHHBIX:

® [pPOBepKa JaHHbIX Ha HENPOTHBOPEYHBOCTH;
®  COMNOCTABJIEHHE JaHHBIX ¢ MHDOPMaLMel NpeabIIyIIEro Nepuoaa.

IIpoBepka raHHBIX MPOBOAMIACK KaK IS OTAEIbHOIO YYaCTHUKA MM 3aCTPAXOBaHHOTO JIHLA, TAK U
N0 MHTErPalbHBIM MOKA3aTe/IAM, BKIKOUYAIOIMM 3HAYEHUS CYMM, YHC/IEHHOCTH, CPeIHEro CUeTa, CPeIHero
Bo3pacta  T.J. OTKIOHeHHH OT nokasarenei (UHAHCOBOH OTYETHOCTH, IPUHLMINAILHBIX OTKJIOHEHHH OT
JaHHBIX NPEAbIAYLIKX MEPHO0B H BHECEHHBIX KOPPEKTHPOBOK HE BLIABIEHO.



Bce nexonHble cBe/leHMs yuMTBIBAIINCE B pacueTax 6e3 u3MEHEHHH M KOpPEKLMii.

Ha ocHoBanuu NNPOBEACHHOIO0 aHaluza ObII CleJjlaH BbIBOJ O TOM, YTO COCTaB, KaueCTBO H 00BeEM
l'lpe,HOCTaBﬂeHHOﬁ HHCI)OpMﬂLlPIPI [O3BOJIAIOT HCMIOJIL30BAaTE €€ B LUEJIAX PELICHHS MOCTABJIEHHOMN 3a7a4H.

4. HOEATEJBHOCTh ®OHIA IIO HEIOCYJAPCTBEHHOMY
HEHCHUOHHOMY OBECIHEYEHUIO

4.1. Cpenenusi 006 aKkTyapHOM OLleHHBAHHH
4, 1. 1.Cyuecmeennsie yeaogusa 0eameabHOCH

Heticteyromas pemakuus Ilencuonnbix npaeun (nanee — Ilpaun) Ponpa Geuia YTBEPAAEHA
pewenneM Cosera @onza 10.06.2010 u 3apeructpuposana ®COP Poccun 13.07.2010.

B l'lpaKTquCCKOﬁ aearenbHocTH QoHp MNPUMEHACT CICOYHOIIHE NMEHCHOHHBIE CXEMBI:

[lencuonnas cxema Nel «MHAMBHAYAILHASNY.

Brnagaiku — (bu3nyuecKHe W IOpHAHYECKHE JIHLIA.
Cpok BBITLIATEI IEHCHH - O TOrOBOPAM C FOPHAMYECKUMH JIMLAMHU — HE MEHEE 5 JIeT;
10 IOrOBOpaM ¢ (U3MYECKUMH THLIAMM — HE MeHee 3 JIET.
Pasmep, neproauuHoCTDL - pasMep U MepHOJUYHOCTL BHECEHHS BKJIAIYHMKOM MEHCHOHHBIX
BHECEHHS! [IEHCHOHHBIX B3HOCOB OMPE/EIAETCS YCIOBUAMH NEHCHOHHOTO 0r0BOPA.

B3HOCOB Brimaguukom

Y‘{CT MNEHCHOHHLIX B3HOCOB B — H4a UMEHHBIX MMEHCHOHHEIX cYeTax.
DoHne
Pacuer pazmepa - pasMep HErocyJapcTBEHHOH MEHCHH PACCYMTHIBAETCS, MCXOIA
HeI‘OC)/,’lapCTBeHHOl;i [MEHCHUH U3 CyMMbl TMMEHCHMOHHBIX B3HOCOB H J0X04Ja, HAYHUCIIEHHOIO B

COOTBETCTBHMHM C YCIIOBHAMH MEHCHOHHOIO I0rOBOPA B TEUEHHE
[IEpHOAA HAKOTUIEHHH, OTPayKEHHOH Ha MMEHHOM NEHCHOHHOM
CueTe YYacTHMKA Ha Jaty oOQOpMIeHMs [OOKYMEHTOB Ha
BBIIUIATY ~ HErOCYNapcTBEHHOH  MEHCHHM, ¢  y4deToM
NPOAOKUTE/IBHOCTH MEPHOJa BBIMIAT M TNEPUOJUUHOCTH
BBITUIAT HErOCYAapCTBEHHOM TEHCHH, IPeayCMOTPEHHBIX
YCTIOBHAMM  MEHCHOHHOro  norosopa. IlpemycmorpeHo
MWHHMa/IbHOE 3HaYEeHHE pa3Mepa Ha3Ha4aeMOi MEeHCHH.
[leproguUHOCTE BBITLIATHI - €KEMECAYHO / e3KeKBapPTaIbHO / OIMH pa3 B MOTYTOIHE
HErocynapcTBEHHOH NEHCHH

Brinnara BeIKYITHOH CyMMBI - BbIKYTIHAs ~CyMMa  Omnpefensfercs MCXOAd M3  CYMMBI
TEHCHOHHBIX ~ B3HOCOB, CYMMBl  [I€HCHMOHHBIX  BBITLIAT,
NIPOM3BEEHHBIX C HMEHHOIO MEHCHOHHOIO CYETd, CYMMBI
HaYMCJICHHOIO J0X0/ia, ¢ YYETOM NPHUMEHEHH MOHWKAKOLINX
KO3 DHLIHEHTOB.
INpaBonpeemcTBO - B Cllydae TMEHCHOHHOIO J0ropopa B CBOK  [0JIb3Y
MpaBOMPEEMCTBO NPEAYCMOTPEHO pasMepe OCTaTKa CPeiCTB,
YUYTEHHBIX HA MMCHHBIX MEHCHOHHBIX CUETaX YYACTHHKOB, B
TEYEeHHe BCEero rnepuoJa MNeHCTBHA Joroeopa. B ciyuae
MEHCHOHHOIO [0roBopa B TMOJB3Y TPETbUX JIML BKIATYHK
BIIpaBe MNPOM3BCCTH 3aMEHY Y4YaCTHHMKA IMO0 pPacTOPrHyTh
TEHCHOHHBIH J1OroBop.

4.1.2. I' pynnuposeka 002060p08 He20cy0apCchi6eHH020 NEHCHOHHOZ0 00ecneyeHus

Ceenenus o KiaccuHKaLHK J0TOBOPOB NpeaocTasieHsl DoHIOM.

Obsizatensetia no noropopam HITO npu npoBeneHMM aKTyapHOTO OLEHMBAHMS TPYMMHUPORAIMCE B
COOTBETCTBHH C MX KlacCH(UKaLMel B pazpese MeHCHOHHBIX CXEM.
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Hns  mpoeenenMs  mpoBepkd — anekBaTHOCTH — obssarenscts  ([IAO)  obssatenscTBa o
HErocylapCTBEHHOMY TIEHCHOHHOMY OO€CNe4eHHIO TPYMIHPOBATHCE B COOTBETCTBHH C KilaccHM(MKaIMeH
MEHCHOHHBIX JOTOBOPOR.

4.1.3. Yyacmuuku u exnaduuru

Bryianaukamu Qonnia SBII0TCS I0pHAMYeCcKHe H usiyeckue L@, Beero no nanneiv ®orna aeifcTeyer
11 norosopos HIIO ¢ ropuauueckumu tuuamu 1 17609 norosopos HITO ¢ dusHueckumu TuiamMy. YyacTHHKaMu
@oHna sierstotes 65425 yenosek. Ha naty pacuera B @oHze oTcyTeTBYIOT HemsbexkHble Jorosopsl no HITO. Tax
KaKk (DM3MYECKOE JIMLO MOKET OBITE YYACTHMKOM I10 HECKOJIBKMM TMEHCHOHHBIM JOTOBOPAM, KOJMYECTBO
YYaCTHHKOB, (PM3MUECKMX JIMLL, SABJAIOUMXCS YHACTHUKAMM, M KOJIMYECTBO HMEHHBIX TEHCHOHHBIX CUECTOB MOJKET
He coBrnagath. Ha pesynbTaThl akTyapHOrO OLEHMBAHHME YKAa3aHHOE SIBJIEHWE CYILIECTBEHHOTO BIMAHHS He
OKa3bIBACT.

Heranuzaums ceenenuilt 06 yyacTHHKaX (MEHCHOHHBIX CYeTaX YYaCTHHKOB) MpEJICTaBJICHA B
[Ipunoxkenun No 3.

4.2. OGocHoBanHe BLIGOPA H ONHCAHHE METOA0B AKTYAPHOI0 OlleHHBAHMS

1. Ouenka o06s3aTenbCcTB (MPUBEJEHHAS CTOMMOCTH) OIpPENENsSeTcs Kak JIMCKOHTMPOBaHHAs
CTOMMOCTb OyAyLIMX MOCTYTUIGHMH W BBIILIAT JEHEXKHBIX CPENCTB (JIEHEKHBIX MOTOKOB) € YYETOM
BEPOATHOCTH WX OCYLIECTBIIEHHUS.

B kauectBe FOPpHU30HTa IPOrHO3UPOBAHWA 171 KaXXA0ro Y4dacTHHMKaA OBl BbleaH CpOK 10
rapaHTHpPOBaHHOIO JOCTHIKEHHA MM MaKCUMAaJbHOI'O BO3pPACcTa ¢ YYETOM MPOOOIZKHUTENILHOCTH KH3HH! 100
JIET C OTHETHOH HaThI.

2. B obwem cmyuyae, 00s3aTe/IbCTBA 110 HEroCYJapCTBEHHOMY TEHCHOHHOMY OOecrneueH o
[PHHHUMAIOTCS PABHBIMH CyMMe 00513aTe/IbCTB B OTHOLIEHHH:

O  YYAaCTHHUKOB, HAXOISMIMWXCH HA 3Talle HaKOILJIeHUs .

O  Y4YacCcTHHKOB, KOTOPBIM YCTaHOBJICHA MEHCHUA,

O YYaCTHHKOB, B OTHOIUEHWHW KOTOPBIX I10CJI€ HCMNOJHEHHS OCHOBHBIX 00A3aTeNBCTE 10
A0TOBOPY, UMEETCH HeHy.]'leBOﬁ OCTAaTOK HA UMCHHOM I[I€HCHOHHOM CYETE.

3. Pacuer npuBenenHod cToMMOCTH OyIylUMX MOCTYIUIEHWH M BBIILIAT [EHEKHBIX CPEICTB
NPOBOAUTCA B CAETYIOILEM TOPSIKE:

a) MogenupyroTes (IPOrHO3UPYIOTCS) A€HEXKHbIE MOTOKH, B T.4. C Y4ETOM MOCTYIUIEHHH M BBIILIAT
JICHEKHBIX CPEJCTB, BO3HUKAIOUIMX M0 BCTPOSHHBLIM OINLIMOHAM, FapaHTHAM.

0) VYuuTbIBaeTCSA BEPOSTHOCTb OCYILECTBIEHHS BCEX OTEPaLIMid.

B) IlosyueHHble pe3ynbTaThl THCKOHTHPYIOTCS.

4. B nenax pacuetop Bce OyyluHe NOCTYIUIEHHUS H BBIIUIATHI, KPOME BBIILIAT HErOCYAAPCTBEHHBIX
MEHCHH, TIPEINOJIarajoTcs OCYLIeCTBISEMBIMM B KOHLIE KaKJOrO pacyeTHOro roja. BhbIIuaThl
HErocyapCTBEHHBIX MEHCHH TIPE/INOAraroTes OCyIEeCTBAIEMbIMH B HaYalle KayKI0ro pacyeTHOro roja.

5. npldBC,HeHHaH CTOMMOCTL B OTHOLIEHHH KaXKIAO0Tr0 MOJACIHPYEMOro IOTOKa OIpe€aenaeTcsa 1o
dbopmyne:

w
i @, (D
k=1
rac
F(l) — TIpUBEICHHAaA CTOMMOCTHL HOEHEKHOro II0TOKa C YUYETOM CorjalueHHs O 3HaKax:

IOCTYIUICHHUA YYHTBIBAKOTCSH C OJJHUM 3HAKOM, BBIOBITHSA C TMPOTHBONOJIOKHBIM

S, ;EL) — CyMMa onepauuii, OTHoCsIasAcsA K AeHexxHoMy noToky (i) B rox k;

'p;(c[} — BEPOATHOCTL OCYLIECTBJIEHMS Onepauuil Ha cymmy S @

notoky (i) B rox k;

, OTHOCALIHMXCA K OEHEKHOMY
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b 1 ,
Vi — KO3 HUMEHT THCKOHTUPOBAHHM UL ToAa K, OTpe/Ie/ieHHBIHA Kak V), = ]‘[j,—‘=1m, rne i —
k

1

k
CTaBKa JUCKOHTHPOBAaHMs /g roja k. B ciyuae mocTosHHOM cTaBku vy, = (m) ]

W — FOPH30HT NMPOTHO3HPOBAaHMA B rogax.

6. YuuTbIBaEMbIE OEHEXKHBIC MNOTOKH:

o [leHCHOHHEIE B3HOCHI.

e  Briniarel neHcHH.

®  BhbInaarsl BHIKYIHBIX CYMM.

e BrinnaTel npaBonpeeMHHKAM.

e  COMyTCTBYIOLIME PACXOIBI M AOXO/bL.

~J

. J{uCKOHTHpOBaHHE NPOU3BOAUTCA ¢ MOMOLIBIO CJIEIYIOLIMX CTABOK:

® (CTaBKa, JIOCTyMHas K HAa4YMCJIEHHIO HA TIEHCHOHHbIE CyeTa. DTa CTABKa HWCIMOJIb3YeTcs s
pacyera YMCTOM CTOMMOCTH 0043aTe/NbCTB Tepea  KIMEHTAMH HErocyJapcTBEHHOIO
MEHCHOHHOTO (hOH/1a 0 HErOCYIapCTBEHHOMY NIEHCHOHHOMY obecriedennto. OHa npuMeHseTcs
AJ1s JMCKOHTHPOBAHHSA MOTOKOR: NICHCHMOHHBIX B3HOCOB, BHIMUIATHI IEHCHH, BBIIIATH BHIKYITHBIX
CYMM, BBITUIATEI [IPaBONPEeMHUKAM.

® CTaBKa, 0CTYIMHas Ha (PMHAHCOBOM PBIHKE. DTa CTaBKA WCHOJb3YeTCs A1 AMCKOHTHPOBAHMS
MOTOKA COMYTCTBYOLIMX PACXOT0B.

Ilpn ompenenenuH 4MCTOH CTOMMOCTH OOS3aTeNBCTB TEPe] KJIMEHTAMH HETOCYNapCTBEHHOrO
NEHCHOHHOTO ()OHA 10 HErocyaapcTBEHHOMY MEHCHOHHOMY OOECTIEYEeHHIO MPUMEHAIOTCS TpeGOoBaHHs
n. 6.1.2. ®CAJ] HII®, cornacHo KOTOPBIM BelM4HHA 00513aTeNbCTR Mepell YYaCTHHKAMM U BKIATYMKAMH He
MOJKET ObITh MEHEE CTOMMOCTH TaPAaHTHPOBAHHBIX BHIILIAT (BBLIKYMHOM CYMMbl WM MHOM BBIILIATBI, He
ABNAIOLIEHCS BBIIUIATOH MEHCHH), KOTOpble MOrYT ObITh NpPOM3BEIEHBI MO TPeGOBAHMIO BKIATUMKOB
(yuacTHHKOB). YKa3aHHOE OrpaHHYCHHE IPUMEHSIIOCH K KaX/IOMY YHAaCTHHKY MO OTIENBEHOCTH.

CtoumocTh 00543aTebCTB 110 HErocyaapCTBEHHOMY TNEHCHOHHOMY oDecrneueHuro pacCUHUTEIBACTCA
KaK 4McTasi CTOMMOCTh 0053aTelIbCTB rnepea KIHWEHTaMH HEerocyaapCTBE€HHOI0 MEHCHOHHOIO (l)OH,Ila o
HErocyJapCcTBEHHOMY TMEHCHOHHOMY 06ecnequmO, YBE€IHWYEHHass Ha COBPEMEHHYH CTOUMOCTDb
COITYTCTBYIOLIMX pacXoJOB M YMEHbLIEHHas Ha COBPEMCHHYIO CTOUMOCTE COMYTCTBYIOIUMX IOXOJOB.
COBpeMEHHaH CTOMMOCTD COITYTCTBYIOIUMX NOX0J0B OIpeaeaeTcsa Kak pa3HHuLa COBPEMEHHBIX CTOMMOCTEH
AHMCKOHTHPOBAHHBIX IIOTOKOB B3HOCOB, BBIMJIAT TIEHCHH, BBIKYIMHBIX CYMM, TIpaBONPEEMHHKaAM,
pacCHYHTaHHBIX MOJ CTAaBKY, NOCTYNHYH) K HAUYWCJIEHHIO Ha NMEHCHOHHBLIC cueTa WU CTaBKY. JOCTYIIHYI Ha
ClJHHaHCOBDM PBIHKE.

8. OcobeHHOCTH MOIe/IMPOBAHUS OTAENBHBIX JEHEKHbIX TTOTOKOB!
8.1. IleHCHOHHBIE B3HOCHI.

B cBa3u ¢ uMeroLleHcs HEONpPENENeHHOCThIO [peAronaraeTcs OTCYTCTBHE CYIUECTBEHHBIX
MEHCHOHHBIX B3HOCOB B Oy IyILeMm.

8.2. BelnaTtsl neHcHid.

B orHolIenuH Y4aCTHHMKOB, HaXOOAIHXCs Ha 3Tane HaKOIUIEHHS, pasMep BBITIATBHI ONpPEaeIaAeT s
HCX044 M3 OTHOLIECHUA pacqe'ri-loﬁ CYMMEBI Ha NMEHCHOHHOM CYETe Ha HpEIll'lOJIaFHEMBIﬁ MOMEHT HasHa4YcHUs
INEHCHH, Tapnd)a (I)OHﬂ.a H BEPOATHOCTH Ha3HAYCHHA II€HCHH. BCPOHTHOCTB Ha3Ha4€HHsA TMEHCHH
OTIPEIICTIACTCA U3 BEPOATHOCTH MHOKHUTL M HE PAaCTOPTHYThH AOTOBOP OO COOTBETCTBYROIUIECTO BO3pacTra M
BEPOATHOCTH Ha3HAYMTh [IEHCHIO B COOTBETCTBYIOLLIEM BO3pacTe.

CymMma neHcum, BBITIaUMBaeMas B rogy Y, onpesiensnach HCX0Ms M3 PO oKeHHi 06 MHAEKCalMH
TIEHCHH, BEPOATHOCTH MOJTYYHUTh BBITUIATY B roJ Y W pasMepa MeHCHH. Pa3sMep neHcuu ucnons3opancs aubo
haxTHYEeCKHMH (1151 MOy aIOIMX MEHCHIO), THBO pacyeTHbIH (47151 He MOMyUaOMX NeHCHI0). BeposTHOCTE
TMOMYYHUTh BHIMJIATY ONpPEeeanack HCXO/IS U3 BEPOATHOCTH JI0KHMTh /10 COOTBETCTBYIOLIETO BO3PACTA H, /15
Y4aCTHMKOB Ha 3Tare HaKOIMJICHHS, BEPOSTHOCTH HE PaCTOPTHYTh JOFOBOP 0 COOTBETCTBYIOILETO BO3PACTa
Y BEPOSATHOCTH HA3HAYMTh NIEHCHIO B 3TOM BO3PACTE MIIH PaHEe.
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8.3. Brlnnatsl BBIKYITHBIX CYMM.

B nensx pacuera pasmep BBINIATHI IPHHAMAETCS B CYMME, YYTEHHOH Ha MMEHHOM IEHCHOHHOM CyeTe
Ha 1aty coObITHA. BepoaTHOCTE NoiryyeHus BBIKYTTHOM CYMMBI ONpPEENseTcss W3 BEPOATHOCTH JOXKUTHUS U
BEPOSITHOCTH PacTOP;KEHUs TOTOBOPA.

8.4. BeimnaTel npaBonpeeMHUKaM.

Pa3mep BBINNATHI IPMHUMAETCS PaBHBIM OCTATKY [0 CYETY Ha [aTy COOBITHS. BepoSTHOCTb BBIMIATHI
NpaBONPEEMHHUKY ONpPeeNseTes U3 BEPOATHOCTH J0KMTHA H BEPOSTHOCTH HEe PacTOPrHyTh aoroeop. IMocse
Ha3Ha4YeHHs MOXKM3HEHHOH NEHCHH MPABOMPEEMCTBO HE MPeIIoaranoch.

8.5. ComyTCTBYIOLIHE PACXOIbI.

ComyTcTBYIOLIME pacXoabl ONPEAENTHCh ISl KKI0r0 YYacTHUKA, MCXO/IS M3 BEJMYMHBI CPEIHHX
PacxoJI0B Ha OTHOTO YYAaCTHHKA H BEPOATHOCTEH JOKHMTUS U He pacTopikeHus Joroeopa. ComyTcTByoue
pacxo/bl HHAEKCHPYIOTCS M0 MPOTHO3Y HHAJIALIMH.

8.6. ComyTCTBYIOILHKE 10XOBI.

IToTok COMYTCTBYIOLIMX O0XO0O0B PacCHUHTLIBACTCA KaK pPa3HOCTb MEXNAY IMOTOKOM II€HCHOHHBIX
BBITIAT  ([I€HCHUM/BBIKYTHbIE/HAC/IE/I0BAHHA/B3HOCH]), IMCKOHTMPOBAHHBIA MOJ CTABKY JOCTYMHYK K
HAa4YHCJIEHHIO Ha NMEHCHOHHBIE CYETa, H MOTOKOM I[I€HCHOHHBIX BBITLJIAT, AHCKOHTHPOBAaHHBIM IO CTaBKY,
JIOCTYTIHYIO HAa (PMHAHCOBOM pBIHKE.

8.7. VueT 063aTeNbCTB MO COMHAAPHBIM IEHCHOHHBIM CUETaM

Ha ocHoBanuu mnpencrasnenHoit ®oHIOM HMH(OPMALMHM HA COMMAAPHBIX TEHCHOHHBIX CUETAX
BBIIETIANMCE CYMMbBl, He OOpeMeHEHHble 00A3aTeNnbCTBAMM TIEpe/l YYaCTHHKAMH MO COOTBETCTBYIOLIMM
NEHCHOHHBIM JOTOBOPaM. YKa3aHHbIE CYMMBbI JIOTIOJIHHTEIBHO MPUHUMAIHCH B Ka4ecTBe 065A3aTeNbCTE MO
MIEHCHOHHBIM IOMOBOPAM.

4.3. AKTyapuble Npelnoiokennsi n 060CHOBaHNe HX BhIGopa
AKTyapHble NpeanonokeHus BbIOpaHbl aKTyapdeM i Ueleil aKTyapHOTO OLEHMBAHMS
nestensHOcTH POHMA MO COCTOSHUIO HA OTYETHYIO ATy .

4.3.1. Cmagra QucKoHmupoeaHua

Craeka, 10CTynHas Ha (PMHAHCOBOM pbIHKE, MPHHATA paBHOM 6,53% (cM. [punoxenne Ne 2.1.).
CraBKka, 10CTYNHAsA K HAUMCJICHHIO Ha IEHCHOHHBIC CUYETa, PACCYMTBIBAETCA B MyHKTe 4.3.2.

4.3.2. /loxoonocms pazmeuienus cpedchie ReHCUOHHbBIX PE3EPE06

JoX0IHOCTb pa3sMellenns CPe/ICTB NEHCHOHHBIX PE3epPBOB CUMTANACh PABHON CTaBKE JOCTYITHOH K
HAYMCIICHHIO Ha MEHCHOHHble c4eTa. B oTCyTCTBHM coOTBeTCTBYIOWMX AaHHBIX (DOHIA CTaBKa, MPUHATA
PaBHOH CTaBKe NOCTYMHOH Ha (p)MHAHCOBOM pHIHKE (B CHJIy NPHMEHEHHs CXOXKHX KpHTepHeB oTGopa,
3HaY€HHUE COBMA/IACT CO CTABKOH IMCKOHTHPOBAHMA C YHETOM PAcX0/IOB Ha CreLMalbHbIN nenozutapuii, YK
M rapaHTHH 6e3yOBITOUHOCTH). B COOTBETCTBHH ¢ 3aKOHOAATENLCTBOM A0/ J0X0/1a OT Pa3sMeLeHH s CPEencTB
NCHCHOHHBLIX PE3€PBOB, Hampap/seMas Ha TNEHCHOHHBIE CYUETa, NpUHATA paBHOH 85% OT mosyyeHHOro
aoxona. B utore, cTaBka, 10CTynHas K HAUMCIICHHIO HA [IEHCHOHHEBIE CUETa, COCTABAeT 6,53%*85%=5,55%.

4.3.3. Temn pocma nencuii

B coorBerctBuM ¢ npaxtukoii QoHma mNpeamonaranach eKeroHas KOPPEKTHPOBKA TEHCHA,
BBIMIAYMBAEMBIX C MMEHHBIX MEHCHOHHBIX CYETOB B TEYEHHE YCTAHOBIEHHOrO Cpoka (MO CTaBke,
Ha4yHCIIAeMOH Ha cyeTa).

4.3.4. Omuucnenus ¢ cmpaxoeoii pezepe honoa

B cBA3H ¢ Tem, pasMep CTPaxoBOro pesepea COOTBETCTBYET HOPMATUBY, OTYHCIEHHS YacTH 10X0aa
OT pa3MELIEHHs CPECTB EHCHOHHBIX PE3EPBOB HE MPEII0Iaraatch.
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4.3.5. Bepoamochms HACHYRICHUA REHCUHOHNHBIX OCHOGAHUIL (8bIX00a HA Nelcuio)

Cpennuii BozpacT BeIXOJa Ha MeHcHio B DOHIE M0 yUaCTHHKAM, HAXOAAIIMMCS Ha JTare BBIIUIAT Ha
JaTy pacdeTa, coctaBiser 60 JeT g MyXuMH M 55 JUis jkeHWHH. B pacuertax mpesrnonaraaock, 4To
YHaCTHUKH B BO3pAcTe, MEHBbIIEM YKa3aHHOIO BO3PacTa, BBIHAYT Ha MEHCHIO B YKa3aHHOM BO3pacTe, a
YYacTHUKH B BO3pacte, GOjIblIEM M PAaBHBIM YKa3aHHOMY BO3pacTy, BelifneT Ha nencuio 01.01.2018.
BeposaTHOCTL BbIX0/1a Ha MEHCHIO TI0 HHBAJIMAHOCTH OTJENBHO HE YUMTHIBAIACH.

4.3.6. Bepoamuocmu doxcumusn

B kavecTse Tab/ML CMEPTHOCTH /IS OlieHHMBaHus oba3aTenscte Ponaa no HITO ucnonbzoeanuck
TalJIMLbI CMEPTHOCTH PA3JIENBHO AJ MY>KYHH M JKEHIIMH, PeKOMEH10BaHHBIE KKOMHUTETOM MO CTATHCTHKE
Accoumalii  NMpod)ecCHOHANBHBIX  aKTyapHeB /Ul OLEHMBAHHA O00S3aTENbCTB  HErocyaapCTBEHHbIX
neHcHOHHBIX (hoHaoB no HITO'. B coOTBETCTBHM ¢ MOSCHEHHUSIMH, YKa3aHHBIMM B OIIMCATEJILHOH 4acTH
YKa3aHHBIX DPEKOMEHAAUMH, [aHHas Tabnauua yuuThiBaeT 3(QQeKT [peanonaraeMoro YyeeJMueHHs
NPeICTOAEH KH3HU yyacTHMKOB B Oyaymem. McronezoBaHHas Tabnuila CMepTHOCTM NpHMBEJEHA B
[punoxenun 2.2,

4.3.7. Bepoamuocmu pacmopycenus dozoeopoe HITO

BeposiTHOCTb pacTopikeHHsl NIEHCHOHHOrO JOTOBOPA B OTHOLUEHMM YYacTHHMKA OMpeselaiach Ha
OcHOBaHMH cTaTHCTHKM @onpma 3a 2013 — 2017rr. BeposTHOCTb pacTOpsKeHHs Ha BCEM TFOPH30HTE
MPOTHO3HUPOBAHKS Ha 3Tale HAKOTJICHUS MIPUHATA paBHO#H 3,77%

B cBA3M ¢ TeM, 4TO Ha MpaKTHKE PAacTOpIKEHHUs MEHCHOHHBIX JOOBOPOB MOC/Ie HA3HAYEHHS TIEHCHH
YPE3BBIYAMHO PEIKH, ISl YYaCTHWKOB, MOMYHAIOIIMX MEHCHIO, BEPOSTHOCTh PACTOPIKEHHA A0rOBOpa
NMPUHHUMATIACE PABHOH HYIIIO.

4.3.8. Ilpeononazaemulii cpok npexpawienus (60300H08IeHUA) ROCIYIICH U 63HOC08 EKIAOYIIKOEG

[TeHCHOHHBIE B3HOCHI HE TnpeanoJjarajJuch.

4.3.9. Pazmep oxcudaemsix pacxodog na obcayvcusanue dozoeopoe HIIO

CyMMa COMyTCTBYIOIIMX PacXol0B MPHHSTA MCXOAA M3 JaHHBIX (DOHJA 3a NpeallecTBYHOLIHIl
KalleHJapHbIH Ol 0 BEIHYMHE MPSMBIX pacxonos Ha obcmyxkuBanue porosopoe OIIC u HITO, kotopas
coctaBuia 85,57 pyb. B mepecuere Ha OMH MEHCHOHHBIN cuer coBokynHo no OTIC u HIIO. Ykazauusie
pacxombl BKJIIOYAIOT B cedA, B TOM UMC/IE pacxoibl N0 MHOOPMUPOBAHHIO KIHMEHTOR, PACXOIBI IO
OCYLUECTB/ICHHIO NMEHCHOHHBIX BbIILIAT. PacxXojwl, CBA3aHHBIE C pa3MelUeHHEM MEHCHOHHBIX DPE3EPBOB,
YYHUTEIBAJIUCE MPH ONpeAe/eHHH CTaBKH JOCTYIHOW K HAYMCIEHHIO HAa IEHCHOHHBIE cueTa. Pacuer
BCJIMYMHBI MPAMBIX PacXo/oB Ha obcnyxupanue foropopos HIIO 6w mpencraenen @®ongom u
NPEeACTABIAETCS aAeKBATHBIM.

EsKerofHbIi pocT OnepauMoHHBIX PAacXONOB NPEINoJarancs PaBHBIM CPEIHEroAoBOH HHGISIHA
cornacHo IlporHosy nonrocpousoro coumanbHO-3KOHOMHYECKOro pa3sutus Poccuiickoii Degepaunn Ha
nepuon 10 2030 rona (ITpunoskenue Ne 7 k Ipornosy), uro coctapaset 4%.

4.4. Illpeanonoxkenus, 1onymenns H 060CHOBaHHe HX BbIGOPA NPH ONpeaeTeHMH AKTYapHOl
CTOHMOCTH AKTHBOB.

CaezieHHs 0 PHIHOYHOM CTOMMOCTH aKTHBOB MpeocTasieHsl @oHaoM. CBe/leHHs BKIIOUAIOT CIIPABKY
CNENHATM3HPOBAHHOrO JEMO3UTAPHS € YKA3aHHEM CTPYKTYPEI, COCTABA M PHIHOYHOM CTOMMOCTH aKTHBOB.
Ceenenus 0 banaHcoBOH CTOMMOCTH aKTHBOB MpeaocTaBieHsl ®oHaoM. B cooteTcTBUM ¢ TpeGoBaHMIMH
OCBY GanaHcoBad CTOMMOCTb aKTHBOB JI0JI)KHA OTIPEIESATELCS 110 CIIPABETHBOH CTOMMOCTH.

B cnydae oTcyTcTBHA CBeeHMH, YKA3BIBAIOLMX HA HEJOCTOBEPHOCTh MPEOCTABIICHHBIX AAHHBIX,
aKTyapHas CTOMMOCTb aKTHBOB IPMHSATA paBHOM OajaHCOBOH (CrpaBeAnHBOH) CTOMMOCTH YKa3aHHBIX
aKTHBOB COIJIACHO MOJYUCHHBIM CBEIEHHAM B COOTBETCTBHUH € IMyHKTOM 6.3.7 ®CA JT HITD.

! http://www.actuary.ru/upload/iblock/2d8/2d8a0d08 523530243 fcOcbdcb3c6b4 1 pdf
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4.5. Pe3yabTaThl aKTYapHOro OLEHHBAHUS
4.5.1. Pesyavmamsl oueHueaHus 00A3ame/tocne

Tabanua 4.5.1. PesynetaThl oLleHHBaHHs 0BS3aTETBCTB [0 HErOCY 1aPCTBEHHOMY MEHCHOHHOMY

obecneueHuUIO.
Yucras
Yucras
CTOMMOCTD FTEIIOETD CroumocThb
00s3aTeNLCTB
0053aTebCTB 10 CONMYTCTBYHOLUHMX Croumocthb
I/n I'pynna NpHMEHEeHHs MBI MOCTYIUIeHHH H | 06s13aTebCTR?,
npHMeHeHHs
OrpaHHYeHHs I SRS T BBINLIATS, THIC. ThIC. pyo0.
6.1.2 ®CAJl pyo.
HII®, Thic. pyd L Iaeahd
’ P | HIO®, TeIC. pyo.
1 CTpaxoBble IOTOBODSI,
BCETO
B T.4. B OTHOUIEHHH
YYACTHUKOB, KOTOPBIM
2 yKe Ha3Ha4yeHa
HErocyaapcTBeHHasN
NeHCHA
HupecTunoHHsIe
JIOTOBOPEI c
HerapaHTHPOBAaHHOI1
3 BO3MOKHOCTBIO 1370072 1378 598 -20 606 1357992
TIOJTyYEeHHA
JOTMIOJIHUTENbHBIX
BBITOJI, BCETO
B T.4. B OTHOUIEHHH
YYacTHHKOB, KOTOPBIM
4 yiKe Ha3HaveHa 474 246 482 771 -4 842 477 929
HErocynapcTBEHHas
MeHCHA
Beero 1370072 1378 598 -20 606 1357992

HMndopmauus o pacrpenenieHnH MEHCHOHHBIX 0OS3aTEIBCTB 10 IPYNNAM OAHOPOAHBIX JOrOBOPOB
npeacraeneHa B [Ipunoxenun Ne 4,

B cooteeTcTBHH cO CACNIaHHBIMH TIPENNOIO0KECHHUAMHA 6y;[yl.u14e B3HOCBHI HE Ipenrnojaraiuck H,
COOTBETCTBEHHO, BO3MOKHOCTb MCIIOJIHEHHS 0053aTebCTE B Cliyduae NnpexpaiieHHsa B3HOCOB OT/JACJILHO HE
aHaJTH3UPOBaJ1ach.

JleTannsaumns ceeaeHHH Mo yuacTHHUKAM rpescTaeieHa B [punoxkennu No 3,

B cootsercTBuu ¢ Tpebosanuem 1. 6.4.6. ©CAJI HIID B oTHOWIEHHH 0643aTEILCTB [0 Y4ACTHHKAM,
KOTOPbIM Ha3Hau€Ha HErocyIapCTBEHHAas MEHCHsA, N0 KaKIOH NEHCHOHHOW cXeMe OMNpeleeH ypOBEHb
cobcTBeHHOro obecneueHus BhIMIAT. YpoBeHb COOCTBEHHOTO obecneyeHus BbIIUIAT cocTaeiser 100%.

Heranuzauus ypoBHs coOCTBEHHOr0 obecreyeH s BLIMLIAT NpuBeaeHa B Ipunoxenun Ne 4.

4.6. Pe3y1bTaThl IPOBEPKH a1eKBATHOCTH

Hposepxa a/IeKBaTHOCTH 00S3aTeNbCTR Donpa IPOBOAMUTCA Ha OCHOBE COIIOCTaBJIEHHUSA CTOMMOCTH
0053aTeNILCTB 110 HErocya1apCcTB€HHOMY NEHCUOHHOMY OGGCHG‘{CHH}O, OﬂpeﬂEHCHHOﬁ B XOO€ HACTOAIIETO
OLE€HHBaHHA, W pasMepa 00s13aTe/IbCTB B OTHOIIEHHH JOroBOpPOB HETOCYOJAapCTBEHHOI0 TICHCHOHHOIO

*  ConyrcTBylomHe NOCTYIUIEHHS H BBILIATHL JIEHEKHBIX CPENCTB, TAKHE KAK MPAMblE PAcXOIbl

HEroCyIapCTBEHHOIO MCHCHOHHOTO (OHXa Mo O00CHY)KHBAHMIO LOTOBOPOB, 0€3 yYeTa pacXo/0B, CBA3AHHBIX C
3aKIH04YEHHEM HOBBIX JI0MOBOPOB

? C y4eTOM OrpaHnueHus B COOTBETCTBHH ¢ 1. 6.1.2 ®CAJ] HI1D
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obecrieyeHus, OTpakeHHOro B OyxranTepckod ((MHAHCOBOH) OTUETHOCTH HErocyJapCTBEHHOTO
MEHCHOHHOTO (oHaa. BeiBoa 06 aneKBaTHOCTH 003aTeNIbCTE ENIAeTCs MPH OTCYTCTBHH CYIIECTBEHHOTO
MPEBBILICHHS] CTOMMOCTH  00sA3aTe/IbCTB 110 HEroCyJapCTBEHHOMY IEHCHOHHOMY —0OecrnedeHHIo,
OnpeaeneHHON B XO/e HACTOALIErO OLEHMBAHMS, HAJl Pa3MEpOM 003aTeNbCTE B OTHOLIEHHH JIOTOBOPOB
HEroCyJapCTBEHHOrO0 TMEHCHOHHOIo obecrneyeHus, OTpaKeHHOro B Oyxranrtepckod ((uHaHCOBOI)
OTYETHOCTH HETOCYAapPCTBEHHOIO MEHCHOHHOTO (hoHa.

Tabnuua 4.6.1. PesynpraTsl MpoBEpKH aJ€KBATHOCTH 00A3aTE/ILCTR

ITokazaTenn 3HaueHue Nnoka3ares

Hueecmuyuonnsie 002060phl ¢ HE2APAHMUPOBAHNHON €03MONCHOCHIBIO
ROJIYHEHUA OONOJTHUMETbHIX 6bI200

CtonMocTb 00513aTesbCTB 10 HAMIYHIIEH pacueTHOI! OLEHKE, BCEro 1357992
banaHcopas BenMuMHa PE3EPBOB IOKPLITHA NEHCHOHHBIX O0OA3aTENBCTB, 1377 587
BCETO

IpeBbimienue pacyeTHoii cToMMoOcTH 00SI3aTeNLCTE Hal CyMMOM
Pe3epBOB MOKPLITHS NEHCHOHHBIX 00513aTE/ILCTB

Cmipaxogsie 0ozogopbl

CTouMOCTh 00A3aTeNLCTB MO HAMIYYIIEH pacueTHOH OLIEHKE, BCETo

BajiaHcosas BeIMYHHA DPEe3ePBOB IOKPLITHS TMEHCHOHHBIX O00A3aTeNILCTB,
BCETO -
IpeBbilienue pacyeTHoii cToMMOCTH 00s3aTeNLCTB Hal CyMMoi
_pe3epBOB NOKPLITHS NEHCHOHHBIX 0053aTe/ILCTB =

CoBpeMeHHas CTOMMOCTL 0043aTe/IbCTB, BKITFOUAS MPAMBIC PACXO/bI 10 06CITYKHBAHUIO JOTOBOPOB
npesbiiaeT OanaHcoBylo BelWUHHY o0s3arenbcTB. OOssarenscTBa DoHAa afeKBaTHB OaJaHCOBOM
CTOMMOCTH.

AKTyapHoe 3aKJIlDYEHHE I10 HUTOraM OeATeJIbHOCTH 3a Hpe,HI.LIGCTBy}OILIHﬁ KaHEHﬂaprIﬁ roa He
CONCpIKalIo PEe3yJ/IbTaTOB TMNPOBEPKM aJ4€KBAaTHOCTH 00s3aTeNbCTB. B CBA3M C DTHM aHalIM3 M3MEHEHHs
PE3YJIBTATOB NPOBEPKH aACKBATHOCTH HE MPOBOMJIC.

4.7. Ceenennst 00 HM3MEHeHHH HCNOIb3YeMbIX METOJ0B, JONMYIIEeHHH H NPeANoI0KeHHii

AKTyapHOe 3aK/IHOYEHHE [0 UTOraM IeSTENbHOCTH 3a TPEAIIECTBYIOIMI KaneHaapHbIi o
COCTABJIANOCE B COOTBETCTBHM C CYLIECTBEHHO MHBIMM HOPMATHMBHBIMH TPeDOBAHHSAMM, B CBSA3H C YeM
MPOBECTH COMOCTABJICHHE DPE3YNILTATOB A ompeneneHus d¢dexra BIUSHHA OT M3MEHEHHS METO0B,
JAOTYLIEHWH M MPEANONomKeHHUi, a Takke 3 dexra BIMsAHUS U3MeHeHHs (HaKTHUECKOro Xoja coObITHiH Ha
MCIIOJIb30BAHHBIE OTBETCTBEHHBIM aKTyapHEM JOMYLIEHHS MW TMPEANOJIOKEeHHS He MpeacTaBlIseTcs
BO3MOXKHbBIM.

16



4.8. Pe3yﬂbTaTbl pacnpeae/;ieHHsl 10 MEPHOAAM 0KH/IAeMbIX JI€HEKHBIX IOTOKO0B, CBA3AHHBIX ¢
HCIIOJIHEHHEM 00513aTe/IbCTB (l)on,ua

Tabnuua 4.8.1.

C]JOK peanH3alni

[NTokasaTens T 1 roaa oo 3-x Ot 3-x ner 1o 5- = Hroro
Menee roga Or I roza % Ot 5-TH ner
1eT TH JI€T

[ToTOK [eHEKHBIX CpEACTB B

Wi, PLEDASE  WepEmm 282 996 499 188 205 096 382 792 1370072

NEHCHOHHBIX  00A3aTe/LCTE C
YHETOM JHCKOHTHPOBAHM

[ToTox JEHEKHBIX CPEACTB B
4acTH COOCTBEHHBIX CpPEeACTB
(COMYTCTBYIOIIHE  1OXOIB U

Pacxolbl, CBA3AHHbIE c E s g
HCIMOIHCHHEM A0roBOpOB 5788 607 167 _6 234 20 606
HErocyaapCcTBEHHOI O

NEHCHOHHOTO 00ecneyeHus) ¢
/4ETOM JHCKOHTHPOBAHUS

Kpeautopckas 3a10.keHHOCTD 6 685 6 685

Beero 295 468 499 795 204 329 356 559 1356 151

[ToTOK NeHEKHBIX CPENCTB B YaCTH Pe3epPBOB MOKPBITHS MEHCHOHHBIX 00S3aTENLCTB CTPOMICA Ha
OCHOBE pacyeTa YHCTOH CTOMMOCTH 06:13aTenbCTB (63 yuera orpaHH4YeHH s B COOTBETCTBHH C 11. 6.1.2 DCAJ]
HII®D).

4.9. Pe3y1bTaThl aKTYapHOI0 OLleHHBAHHS CTOMMOCTH AKTHBOB (JOHIA
Tabsmua 4.9.1. AKTHBBI IEHCHOHHBIX PE3€PBOB

HalMeHOBAaHME AKTHBOB banancosasn Puinounasn AxTyapnas
CTOMMOCTB CTOHMOCTB CTOHMOCTE
1 DenepanbHble, cyOdenepanbHbie
rOCYIapCTBEHHbIE M MyHHUMNATbHbIE 173 299 173 299 173 299
LeHHbIe Oymaru
2 O6mxiraumd poccHiicknx 72 742 72 742 79 747
XO03s1iCTBEHHBIX 001IEeCTB
3 i e— 5036 5036 5036
Gl [ T —— 1141155 1141155 1141 155
5 g}e{f?ﬁi)ropwaﬂ 38/I0JKEHHOCTD (B T.4. 4968 4968 4968
6 JleHeKHbIe cpencTBa 2905 2905 2905
! HenexHrle cpecTsa y Opokepa 1286 1286 1286
8 OO0beKThl HEIBMKHMMOTO HMYIIECTEA 70738 70738 70738
Mroro | 1472130 1472130 1472130

Pazmep OGanaHcoBOH M pBIHOYHOM CTOMMOCTH YKasaH 10 JaHHBIM CTENHATH3HPOBAHHOIO
JIeTIO3UTapHs.

4.10. PesynbTaThl pacupeneenus no nepHoaaM 05KHA2eMbIX NOCTYILIeHHI TeHeKHbIX CPeICTB
OT aKTHBOB

Tabnuua 4.10.1.

Cpok peanuzauuu
[Tokazaresib Menee rom Ot 1 roga no 3- | Ot 3-x net 1o OT 511 5T Hroro
X JIeT 5-TH net
OxunaemMble
TIOCTYIUIEHHS] JI€HEXKHBIX 310 300 522 353 228 586 420435 1481 675
CPEICTB OT AKTHBOB

Pacnipesieniene npeacTaBleHO B OTHOIIEHWH NPHUBENEHHOH (IMCKOHTHPOBAHHOM) CTOMMOCTH.
Ceenenus o pacripe/iesieHHH MO NEPHOIAM OXKHIAEMBIX MOCTYIJIEHHH OT aKTHBOB NpecTaBieHbl MOHIOM.
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4.11. AkryapHuslii 6ananc no HITO

Tabnuua 4.12.1. AkryapHslii 6anaHc Mo HErocy1apcTBEHHOMY NTEHCHOHHOMY 06ecTeYeH IO

HIIO.A CToMMOCTb aKTHBOB, B KOTOpbIE pa3MEIIeHE 1472130 ThiC. py6ueii
CpencTBa NEHCHOHHBIX PE3EPBOR
Unctaga  cToMMOCTh  0Bs3aTENbCTE  MEpen
KIIMEHTAMH HEroCyJapCTBEHHOrO TIEHCHOHHOIO .
HIOILYCO  4ona no HErOCyapCTBEHHOMY MEHCHOHHOMY 1378 598 ThIC. pyOnei
obecneveHno (¢ y4eToM OrpaHudeHus 1. 6.1.2
DOCAJT HITD)
HIT0.1.K3.1 Kpezutopckas 3a10/7KEHHOCTh nepen 2 266 ThIC, pyGueii
KOHTpareHTamu
HMO.J1.K3.2 Kpeaurtopckas sanomkenHocTs nepen CC (15% 4419 ThiC. py6ireii
0T 10X0/1a)
HITIO.A Bcero akTHBOB (A) 1472130 ThIC. pyOneii
HIIO.I1 Bceero odsazareascre (IT) 1385283 ThIC. pybJeii

¥Ycnopue (HIIOII > HITO.A) He BBINOJHSIETCS, C/leJ0BATeJbHO HEIOCTATOK AKTHBOB MO
HErocyIapcTBeHHOMY NEHCHOHHOMY o0ecnevyennio He BhIfBJICH.

4.12. Conocrag/ieHHe CPOKOB HCIOJIHCHHHA 00513aTeJILCTB U NOCTYIVIEHHS TCHEKHBIX CPeACTB

OT AKTHBOB

Tabnuna 4.12.1.

Cpok peanuzaiun
[Noxazarens T Ot 1 roga 10 3-x Ot 3-x ner 10 O S T Hroro
neT 5-Tu ner

CTOMMOCTE aKTHBOR 310 300 522:353 228 586 420 435 1481 675
CTOHMOCTbL 00513aTENLCTB 295 468 499 795 204 329 356 559 1 356 151
[IpeBbIIeHHe CTOMMOCTH
AKTHBOB  Had  CTOMMOCTBIO 14 832 22 558 24 257 63 876 125524
00513aTeJIbCTB

ConoctaBieHne aKTHBOB 1 0043aTEJILCTR 110 CpOKaM peaii3allMH I10Ka3bIBaeT:

® Be€/JIM4HMHa JCHEKHOIO NI0TOKA OT AaKTHBOB Ha KOHELl BpEeMEHHOI0 MHTEepBaa HapacTaroluHM HUTOromM
HE MEHbILIE BEIHYHHBI JEHEKHOI'O MOTOKA, CBA3AHHOIO C MCMOJHEHHMEM 00d3aTeNbCTBE Ha KOHEI]
BPEMEHHOI'0 HHTEpBaJIa HApaCcTarLIMM HTOIOM.

® BCIHYHHA JICHCKHOI'0 II0TOKAa OT AaKTHBOB HE MEHBLIE, Y€M BEJIMYHHA [IEHEKHOI0 I0TOKa,
CBA3aHHOIO C UCIIOJIHEHHUEM O6ﬂ3aTeﬂbCTB, Ha BCEM BPEMCHHOM HHTEpPBAJIE.

4.13. Pe3y/1bTaThl aHAJIH3A YYBCTBHTEILHOCTH

1. Ouenka 4yBCTBHMTENILHOCTH MpPOBOAMIACE pa3jie/bHO i gesTenbHocTH  MDoHaa no
HErocy1apcTBEHHOMY IEHCHOHHOMY OOECTEUeHHIO U 00s3aTeIbHOMY NTEHCHOHHOMY CTPaxOBaHHIO, B CBA3H
C TeM, 4YTO NpPH OMpeJelieHHH pa3Mepa 00A3aTenbCTB 10 3THM BHAAM AEATEIBHOCTH HCTONB30BAIHCH
paszNUYHEIE TIPENOI0KEHHA.
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2. OueHka 4YyBCTBHTENBHOCTH Pe3YJbTATOB pacyeTa COBPEMEHHOH CTOMMOCTH TMEHCHOHHBIX
00s13aTes1bCTR (HEOOXO0MMOr0 pasMepa pesepea) K H3MEHEHHIO aKTyapHBIX TIPEANON0KEHHIA:

Tabmmua 4.13.1. Bausuue u3MeHeHHs NPE/INONOKeH!HA Ha pazMep 00S3aTe/IbCTB

AKTyapHoe npe/nono;KeHne

H3menenue NPEanoOXKEHHE

HM3MeHeHMEe CTOMMOCTH

00s3aTenbCTB
H3MeHeHue CTaBKH +1 NpOUEHTHBIH MYHKT -10 230
JIMCKOHTHPOBAHHA -1 MpOLEHTHBIH MYyHKT 10 820
BeposTHOCTE CMEpPTH YYacTHHKA B +10% 3
TeueHue roja -10% -3

3. OueHKa BJIMAHMA Pa3HYHBIX (AKTOPOB HA PE3YbTATh AKTYAPHOTO OLICHHBAHHUS.

OueHUBANOCH BIMSHUE HM3IMEHEHMS CTaBKHM NHCKOHTHPOBAHUA W M3MEHEHHSA BEPOATHOCTH CMEPTH

Y4aCTHHKa B TEYEHHE roja.

HU3menenne YKa3aHHBIX (i)«’:lKTOpOB HE OKa3bIBA€T BJIIMAHHE Ha PE3yJIbTaThl aKTYapHOI'0 OLIEHHBAHWA U

pe3ysbTaT MpoBEPKH aaeKBaTHOCTH obs3atensete o HITO. HenocraTka aktieos no HITO He Bo3HHKaET.

4. OueHka BIHAHMS Pa3IM4HbIX (AKTOPOB HA PE3YJILTAThI OLEHUBAHHUS:

® M3MCHCHHWE METOOOB OLEHKH aKTyapHbIX 00s3aTeNLCTE — Majasa, TaK KaK HCIIONb30Bajlach
KJlacCu4ecKas MeTOAHKa pacyeTa COBpeMeHHOﬁ CTOMMOCTH MOTOKOB IJ1aTeKeH;
® H3MCEHEHHUE MCTOIOB OLEHKH AaKTHBOB, B KOTOPLIE pPa3sMELUEHBl TEHCHOHHBIE PE3EPBBI, —

Oomnblas;

® H3MECHEHHE YCHOBHﬁ AOrOBOPOB HETOCYOAPCTBCHHOIO IIEHCHOHHOTO obecrieyeHus — Maliad, Tak
KaK yYCJIOBHA INNEHCHOHHOIO 10TOBOPA HE MOI'YT [IPOTHBOPEYHTE [TeHcHOHHBIM [paBuIaM cDOH,L'la,
TpeGOBaHMﬂ KOTOPBIX YYHUTHIBAJIMCh B aKTyapHOﬁ OlIgHKe 0013aTeNbCTR.
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S. AEATEJBHOCTb ®OHJIA IO OBSI3ATEJIBHOMY
IMEHCUOHHOMY CTPAXOBAHHUIO

5.1. CBeaeHns 06 aKTyapHOM OLleHHBAHHH
5.1.1. I'pynnupoera 002060p06 00 00A3AMETbHOM HEHCUOHHOM CHIDAX0GAN UL

B CcBA3M C enMHBIMM YCIOBHSMH JIOFOBOPOB BCE J0TOBOPhl 006 06A3aTEIBHOM I[1€HCHOHHOM
CTPaxOBaHHMU 0OBEIHHEHBI B OJTHY TPYIIIY.

5.1.2. 3acmpaxoeanmvie auua

[lo cocrosnuio Ha aaTy oueHMBaHMs 10 AaHHbIM DoHza obllee YMCIO 3aCTPAXOBAHHBIX JIULL 7
602 uenosek. M3 Hux nakonwuTenbHas neHcus ycraHoeneHa 10 3acTpaxOBaHHBIM MM, CPOYHAS
neHcuonnas eeiriara 3. Kpome toro, dona umeet 647 HensbesxHbIx gorosopos OIIC.

Hertanusanus ceeienui npeacraenera B [punoxkenuu 3.

5.2. O6ocHoBanue BLIOOPA H ONHCAHHE METOJ0B AKTYAPHOI0 ONl¢eHHBAHHA

1. Ouenka o6g3aTenscTs (MpHBEJCHHAs CTOMMOCTB) ONPEZENSETCS KAaK JMCKOHTHPOBAHHAS
CTOMMOCTE OYIyLMX MOCTYMJIECHUH M BBINIAT JEHEKHBIX CPEICTB (JEHEKHBIX MOTOKOB) C YHETOM
BEPOATHOCTH HX OCYIIECTBIEHHA.

B kayecTBe TOPH30HTA IPOrHO3MPOBAHHMS A KAKIA0r0 3aCTPax0BaHHOIO JIHLa ObUT BLIOPaH CPoOK 10
FapaHTHPOBAHHOIO JOCTHIKEHHS MM MAKCHMAaJILHOIO BO3pacTa C YHeTOM NMPOAQJIKHUTEIbHOCTH KU3HU - 100
JIET C OTYETHOHN JaThl.

2. B obuem ciy4dae, 00s3aTenbCTBA 110 OﬁﬂBaTeﬂbHOMy MNEHCHOHHOMY CTpPaxXOBaHHK MPHHHUMAKTCS
paBHLIMH CYMME 0053aTeNLCTE B OTHOLIEHHH:

O 3aCTpaxOBaHHBIX JIML, HAXOOALIMUXCA Ha 3Tare HAKOILICHH S,

O 3acCTpaxOBaHHLIX JIML, KOTOPbIM YCTAaHOBJICHA TIEHCHA;

C  3aCTpaxoBaHHBIX JIHL, B OTHOLIEHWH KOTOPBIX MOCIE HCIIOJHEHUA OCHOBHBIX 00s13aTeNnsCTR
[10 IOTOBOPY, UMEETCA HeH}’J’lCBOﬁ OCTaTOK Ha [IEHCHUOHHOM CYETE.

3. Pacuer npueenenHol croumocTH OyIOyUIMX MOCTYIUICHHH M BBIIIAT JEHEKHBIX CPEICTB
MIPOBOJUTCS B CIEAYIOLIEM MOPsIKE:

a) MogenupytoTcs (IPOrHO3UPYIOTCS) JIeHEKHbIe [OTOKH, B T.4. C YUETOM MOCTYIUIEHHil
BBIIUIAT J€HEXKHBIX CPEJICTB, BOSHMKAIOLUMX 110 BCTPOSHHBIM ONLIMOHAM, FapaHTHSIM.

0) VYuuThIBaeTCS BEPOSATHOCTb OCYILIECTBIEHUS BCeX OMNEpaLiHii.

B) IlonyueHHEle pe3ynabTaThl JUCKOHTHPYIOTCS.

4. B uensx pac4etos Bce OyTyIHe NOCTYIUIEHHS M BBITUIATHI MPEANONATAIOTCA OCYIECTRISEMBIMH B
KOHLE KaXXI0TO PacyeTHOro roja.

5. llpuBeaeHHas CTOMMOCTb B OTHOIIGHMH KasKIOrO0 MOZJEIHMPYEMOTO TMOTOKA ONpPENEeNseTcs 0
dopmyie:

w
- (OO
FO = ZSk Dy Vi
k=1
rae
F® _ npupeneHHas CTOMMOCTb NEHEKHOro TOTOKA C YYETOM COIJIAllleHHs O 3HaKax:

MOCTYIUIEHHS YYMTBIBAIOTCS C OJTHUM 3HAKOM, BbIOBITHSA C MPOTHBOMOIOMKHBIM;
i . .
S ,E) — CyMMa Onepauui, oTHocsAmascs k AeHexxHoMy notoky (i) B roa k;

p,gl) — BEPOATHOCTb OCYILIECTBIEHHS ONEpaLuii Ha CyMMy S,E'), OTHOCSLUMXCA K IEHEKHOMY
notoky (i) B rog k;

20



Vi — K03ppULMEHT TMCKOHTHPOBaHKS [U1s roja k, onpenenenneli kak vy, = [[F , rae iy —

1
Jj=1 1+ik

k
o 1
CTaBKa JUCKOHTUPOBAHHA IJIs roja k.B CJly4ae MOCTOAHHOM CTABKH V), = (‘m) 5

W — FOPH30HT MPOTHO3MPOBAHHS B rOax.
6. YUHTEIBaeMBIE JEHEKHBIE TIOTOKH:

e  CTpaxoBble B3HOCHI

e BrimnaTel neHcuii.

e Ilepexone: & Iencuonnpiit @ona Poceun u apyrue HII® (nanee — nepesoasl cpencts ITH)
BeiruiaTel npaBonpeeMHUKAM.

e  ComyTcTBylOLME JOXOABI H PACXO/IBL.

~l

. I[HCKOHTHPOB&HHE OPOH3BOIMTCS C IIOMOILBIO CIEOYHOUINX CTABOK:

® CTaBKa, JOCTYMHAs K HA4MCIEHHUIO Ha MEHCHOHHbIC cyeTa. JTa CTaBKA HCMONB3YETCs I
pacyera 4MCTOH CTOMMOCTH O00A3aTE/]bCTB Meped]  KIMEHTAMH  HErocylapcTBEHHOrO
MEHCHOHHOTO (oH/a Mo 00s3aTeILHOMY NEHCHOHHOMY CTpaxoBaHuio. OHa MpUMeHsAeTcs aJis
JMCKOHTHPOBAHHS MOTOKOB: NMEHCHOHHBIX B3HOCOB, BHITLIATEI MEHCHH, nepeBoasl cpeacte ITH,
BBIMJIATHI MPABONPEEMHUKAM.

® CTaBKa, JOCTYMHas HAa (MHAHCOBOM pbIHKE. JTa CTaBKa MCTIOMB3YETCA IS JAUCKOHTHPOBAHHMS
II0TOKA COMYTCTRYIOUIMX PAacX0d0B.

Ilpu ompepenennn 4uCTOH CTOMMOCTH O00S3aTeNbCTB MEPE] KIMEHTAMHM HEroCyIapcTBEHHOIO
NEeHCHOHHOro (oHaa No 06A3aTeIbHOMY IEHCMOHHOMY CTPaxXOBaHMIO NPUMEHAIOTCS TpeGosanus m. 6.1.2.
OCAJ[ HII®, cornacHo KOTOPLIM BETHYHHA O0SA3aTEILCTB MEPE] 3aCTPAXOBAHHBIMU JIHLAMH HE MOXKET
OBITb MEHEE CTOMMOCTH rapaHTHPOBaHHbIX MOHAOM CPEICTB 3aCTPaxOBAaHHBIX JHI. B CBA3M ¢ TeM, uTo
Aoroeopel  OIC  gBAsIOTCS ONHOPOAHBIMH, @ CpPEJCTBA 3aCTPAXOBAHHBIX IIMIL TOCJE HA3HAYESHHS
HAKOMMTENIbLHOH (N0KM3HEHHOH) MEHCHM NepeBOIATCS B 00e3IHYeHHBIH BBIIIATHOMH peseps, TpeGoBaHHeE 1.
6.1.2 ®CAJ] HII® npuMeHseTcst K COBOKYTHOCTH NEHCHOHHBIX CUETOB 3aCTPAX0BAHHBIX JTHIL, HAXOALIMXCS
Ha 3Tamne HaKOIUICHHS, a HE K K&XKIAOMY CYETY B OTAEJbHOCTH. JIIi 3aCTpaXOBaHHBIX JIML, MOMY4arOLIMX
CPOYHYIO NIEHCHOHHYIO BBITLIATY, YKa3aHHOe TpeOOBaHHE NPUMEHSETCS K KaKIOMY 3aCTPaXOBAHHOMY JIMILY
B OTAENILHOCTH.

CronmocTs 0643aTeNbCTB MO 00s3aTe/ILHOMY TEHCHOHHOMY CTPAaXOBaHMIO PACCUMTHIBACTCS Kak
4MCTas CTOMMOCTb 00A3aTeNLCTB Mepell KIHeHTAMH HErocylapCTBEHHOrO MEeHCHOHHOro (GoHma o
0053aTe/IbHOMY EHCHOHHOMY CTPAaXOBaHHIO, yBEIHYEHHas HA COBPEMEHHYIO CTOMMOCTh COMYTCTBYIOLIHX
pacxoloB M YMEHbLICHHAs Ha COBPEMEHHYK) CTOMMOCTb COIIYTCTBYHOLIMX J0X070B. CoBpeMeHHas
CTOMMOCTb ~ CONMYTCTBYIOIIMWX JOXOJOB ONpPENENAETCs Kak pa3HULUA COBPEMEHHBIX CTOMMOCTE(l
AMCKOHTHPOBAHHBIX [IOTOKOB B3HOCOB, BBITUIAT TIGHCMH, BBIKYNMHBIX CYMM, IIPaBOIPEEMHMKAM,
pacCYMTaHHBIX MOJ CTaBKY, JOCTYMHYIO K HA4YMCIEHHIO HA MEHCHOHHbIE CHeTa M CTABKY, HOCTYIIHYIO Ha
¢HMHAHCOBOM pBIHKE.

8. OcobeHHOCTH MOJEHPOBAHKS OTAEIBHBIX I€HEKHBIX TOTOKOB!
8.1. CTpaxoBeIe B3HOCHI.

B cBsizu ¢ mpomsieHMeM MOpPAaTOpHA Ha TEPEYHMCICHME CTPAXOBBIX B3HOCOB HA HAKOMUTEIbHYIO
neHcHo 10 2020 roaa cTpaxoBsle B3HOCHI He IPeANoarainch. JJo6poBosibHbIE CTPaXOBbIe B3HOCH H B3HOCHI
Ha coMHAHCHPOBaHHUe He NPOTHO3MPOBATKCEH B CBSA3M ¢ MX HE3HAUMTETbHOCTHIO.

8.2. BelmiaTel eHCHI.
B oTHoleHnH 3acTpaxoBaHHBIX JTHII, HAXOAALIMXCA Ha 3Tare HAKOTUICHM, [IPEAI0/IaraeTcs:

® 7714 3aCTPaxOBaHHBIX JIML 1967 roja posk1eHHs U MOJIOKe - YCTAHOBJIEHHE HAKOIUTEILHOMN IIEHCHH,
®  [71 OCTATbHBIX 3aCTPAXOBAHHEIX JIML — YCTAHOBJICHUE €JUHOBPEMEHHOM BBLITIATHI.

910 00ycnoBNEHO TeM, YTO B3HOCHI Ha (DOPMHPOBAHHME HAKOMHMTEILHOH TMEHCHH B TIONB3Y
33aCTPaxOBAHHBIX JIMLI, pOAMBLIMXCA paHee 1967 roaa, yrunaunsanuce paGotoaarensmu Tosbko B 2002 — 2004
rojiax, B CBSI3M C Y€M CYMMBI C(HOPMHUPOBAHHBIX NEHCHOHHBIX HAKOTJIEHMH Ha MEHCHOHHBIX CHETAX TAKHX
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3aCTpaxOBaHHBIX JIML HE3HAYHTEJIbHBlI H, COOTBETCTBEHHO, BEPOATHO YCTAHOBJIEHHE MM B OONBIIMHCTBE
CJiyd4aeB HMEHHO e,IIHHOBpCMEHHOI‘;[ BbITJIATHI.

Beinara 3a c4eT 100pOBOBHBIX CTPAXOBBIX B3HOCOB MPE/INIOIAraeTes yCTaHaBAMBAaEMOi Ha cpok 10
JIeT.

B oTHOWEHMH 3aCTpaxOBaHHBIX JIHL, HAXONSIIMXCS HA STANe HAKOMIEHMS, pa3Mep BbIILIATEI
OMpPENeNnsAeTCs MCXOs W3 OTHOLICHMsS PAcuETHOH CyMMBl Ha TIEHCHOHHOM CHETe Ha Mpe/rosaraeMbli
MOMEHT Ha3HaueHHs MEHCHM, Tapuda W BEPOATHOCTH HA3HAYEHHMS TEHCHM. BeposTHOCTb HA3HAYEHHS
TIEHCHH OTIPEAENIACTCS U3 BEPOATHOCTH J0KHTh U He nepeecTH cpeactsa [TH B apyroit HIT® unu [TOP no
COOTBETCTBYIOIIEIO BO3PACcTa U BEPOATHOCTH HA3HAUMTD IIEHCHIO B COOTBETCTBYIOLIEM BO3PACTE.

CyMmMa neHcu, BbITIauMBaeMas B rony Y, onpeesnsnach HCX0s 3 MIPEITONoKeH:H 06 HHASKCalHI
NICHCHH, BEPOATHOCTH MONYUHTH BBIILIATY B rof Y W pasMepa MeHcHH. PasMep neHcHH HCrosib30Baics 6o
pakTHyecKmii (U1 NOMYHAKOIIMX MEHCHIO), TM0O pacueTHbIH (4715 He MOMYYAIOLIMX TIEHCHIO). BepoatHocts
MOJIyYHTE BBITIATY OMPEE/IAIach UCXO/s W3 BEPOATHOCTH J0AKHTh J0 COOTBETCTBYIOLIETO BO3PACTa M, A7
3aCTPaxXOBaHHBIX JIKLL HA 3Tane HaKOIUICHHs!, BEPOSITHOCTH He mnepeBectH cpeactsa [TH B apyroiit HIT® unn
II®P 10 cooTBETCTBYIOWIETO BO3PACTA M BEPOSTHOCTH HA3HAYMTH TIEHCHIO B 3TOM BO3PACTE HIH paHee.

8.3. Ilepeeon nencuonneix Hakomenuii B IIOP u apyrue HII® (nepesox cpencrs ITH)

B wessix pacyera pasmep BbITIATBI NPHHUMAETCA B CyMMe, YUTEHHOH HA MEHCHOHHOM CYETe Ha JaTy
cobpiTus. BepostHocTs nepepecth cpenctsa [TH B apyroit HII® wnu [TOP onpenensercs w3 BEPOATHOCTH
JIOKHUTHS U BeposaTHOCTH niepexoaa 3J1 8 apyroit HI1D unu TTOP.

8.4. Beinnatel paBorpeeMHHUKaM,
Pasmep BbIMIaThl NPUHUMaeTCS PABHBIM OCTATKY I10 CYETY Ha AaTy COOBITHSL.

BeposiTHOCTB BBITIATEI IPABONPEEMHHKY ONPEAC/IAETCS U3 BEPOATHOCTH JIOKMTHSA M BEPOSTHOCTH
He mepeiiti B apyrod HII® wnm TTOP. Tlocie HazHa4eHHs MOXKH3HEHHOW MEHCHUM MPABOTIPEEMCTBO HE
NPEANoNaranock.

8.5. ConyTcTBYIOLIME PACXO/E.

ConyTcTBylommMe pacxoabl OMPeAeTsIACh Ul KaKAOTO 3acTPaXOBAaHHOTO JIHLEA, HCXOMS M3
BENIMYKMHBI CPEIHUX PACXOJ0B Ha OJJHOrO 3aCTPAaXOBAHHOIO JIHIA W BEPOATHOCTH JOKHTHS M BEPOSTHOCTH
He nepeiity B apyroil HI1® unu [1OP.

ConyTeTByrommme pacxoibl HHAEKCUPYHOTCS MO MPOrHO3Y HHGIALHH.
8.7. HensbesxHble OroBOpHI

Y ®oHpa nmeroTes A0roBOphl M0 00s3aTe/IbHOMY TIEHCHOHHOMY CTPaXOBAHHIO, HE BCTYMHBILHE B
ciwiy. Ilpu mpoeenenuy npoBepkM aJeKBATHOCTH O00A34TENBCTB B CNydae MpPEBbIULIEHHS OalaHCOBOM
CTOMMOCTH 0053aTeNIbCTE Hajl MX aKTyapHOii OLIEHKOH B OTHOIICHHH AEHCTBYIOLMX OTOBOPOB, 0KHIAETCS,
YTO 3TO MPEBBILICHHE COXPAHUTCS M /IS HEW3OEKHBIX JOroBOpOB. B ciydae npeBblleHHs akTyapHOI
OLICHKH Hajl (6anaHcOBOH CTOMMOCTBIO 06A3aTENbCTB B OTHOLUGHMM AEHCTBYIOLIMX JIOFOBOPOB, aKTyapHas
OLIEHKa 00A3aTEeNbCTB B OTHOLIEHMH HeM30EKHBIX JOrOBOPOB ONpEIeNseTcs HCXOAS M3 CTOMMOCTH
00s3aTeILCTE MO JEHCTBYIOUIMM JIOTOBOPAM M OTHOLUEHHS KOJMYECTBA HEM3GEHKHBIX JOTOBOPOB K
KOJIMYECTBY NEHCTBYIOIIMX IOTOBOPOER.

5.3. AkTyapHble npeano/ioskeHus: H 060CHOBaHHE HX BLIGOPa
AKTyapHble TpENNONOXeHHs BbIOPAHBI aKTyapueM Ml Ueneil aKTyapHOrO OLeHMBAaHHS
AesrenbHOCTH QOH/A MO COCTOSHMIO Ha OTYETHYIO JIaTy.

3.3.1. Cmaeka ouckoHmMUpPoean s

CraBka, foctynHas Ha pUHAHCOBOM pbiHKe, NPHHSTA paBHOH 6,53% (cM. [punosxenue Ne 2.1.).
Cragka, 10CTyNHas K HAYMCJIEHHIO Ha IEHCHOHHBIE CYETa, PACCUMTLIBAETCS B MYHKTE 5.3.2.

3.3.2. Toxo0HocHe uHgecHIUDOSAHHA HEHCUOHHBIX HAKONICH U

JI0X0AHOCTb HHBECTUPOBAHHMS NEHCHOHHBIX HAKOTUICHHH CUMTAllach PaBHOM CTaBKe JOCTYITHOI K
HA4YMC/ICHHIO Ha MEHCHOHHBIE cueTa. B oTCyTCTBMM cooTBeTCTByOIMX AaHHBIX DOHA CTABKA MpPUHATA
PaBHOH CTaBKe JOCTYNHOH Ha (PMHAHCOBOM phIHKE (B CHIY MPHMEHEHHsS CXOXKHMX KPMTEpHEB OTOOpa,
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3Ha4eHHe COBMAJAET CO CTABKOH JUCKOHTUPOBAHHMS C YMETOM PAacXO/I0B Ha CrelHanbHelil qenosurtapuii, YK
M rapaHTHH 6e3yObITOYHOCTH). B COOTBETCTBUM ¢ 3aKOHOJATENLCTBOM [0MS J0XO0/a OT MHBECTHPOBAHMS
CPEICTB NEHCHOHHBIX HAKOIUICHWH, HanpapjfgeMas Ha MEHCHOHHBIC cyeTra, NpPHHATA paBHOH 85% ot
MOJIyYEHHOTO J0X0Aa.

Kpowme Toro, npu onpeneneHud 10x071a, HAYHCIIEMOrO HA CHETA, HEOOXOAMMO yYECTh BETHMHMHY
OT4HC/IeHuH B Pesepe no obs3arebHOMY neHcHoHHOMY cTpaxoeanuio (POIIC). B urore, cTaBka, 10cTynHas
K pacrnpene/eHHIO Ha IIEHCHOHHBIE cueTa, cocTarngeT 6,53%%85%-0,125%=5,43%.

3.3.3. Temn pocma nencui

B cooTtBeTcTBHM ¢ 34KOHONATEC/ILCTBOM TIpPENTIOIarajachk €KeroaHas KOPPEKTHPOBKa MEHCHH Ha
BCIIHYHMHY 10X0Ja OT HHBECTHPOBAHMSA NMEHCHOHHBIX HAKOIJIEHHH.

3.3.4. Omuuciaenus 6 pezeps honda no 08A3aAMETbHOMY HEHCUOHHOMY CHIDAX0EAHIUIO

ITpy pacueTe BelTHYMHBI €XKETOJHBIX OTYMCIEHHH 3a OTYETHBIN roa 10 2018 roga BKIIOYHTENBHO
CTaBKa EXEroJHbIX OTYMUCIIeHHWH B pe3epB cocTaBnseT He MeHee 0,25 mpoueHTta pacyeTHOM 6a3bl,
OTpEe/Ie/IeHHOH B COOTBETCTBHM ¢ IyHKTOM 3 cTateu 20.1 ®eaepanbHoro 3akona ot 7 mas 1998 roga N 75-
@3 (nanee - pacuerHas Oa3a, onpeneneHHas B COOTBeTCTBHM ¢ PejiepanbHbIM 3akoHOM oT 7 Mas 1998 roaa
N 75-@3).

[Ipu pacyeTe BENHMUMHBI €KETOIHBIX OTYMCIIEHHH 3a OTYETHBIE rojibl, HaukHas ¢ 2019 rona, craBka
€7KEro/IHbIX OTYHMCIIEHHH B pe3eps cocTanseT He meHee 0,125 npoleHTa pacyeTHOH 6a3bl, onpeeNeHHOH B
co0TBeTCTBUM ¢ DenepanbHeIM 3ak0HOM OT 7 Mast 1998 roga N 75-D3.

[Ipu npoBenenuu oueHuBanus BennunHa otumucienuii B POIIC npuuauManack pasHoii 0,125%, Tak
KaK 9Ta CTaBKa JIEHCTBYET B TeYEHHE [IPAKTHYECKH BCErO FTOPHU30HTA IPOrHO3UPOBAHHS.

5.3.5. Bepoamuocms HACMYRJIeH U NEHCUOHHBIX OCHOBAH W (8b1X00a HA NEHCUIO)

Ha Texymii MOMEHT OTCYTCTBYET CTATHCTHUECKH 3HAUMMasi HHGOPMALIUA O BO3PacTax Ha3HAUEHHS
HaKOMUTEIbHOM MeHCHH. B CBA3M ¢ 3THM npenonaranock, 4To 3acTpaxoBaHHble Jinua OyayT obpaiarscs B
DoHx 1A HA3HAYEHHMS MEHCHM B OOIIEYCTAHOBIEHHOM TEHCHOHHOM BO3pAcTe, a /1A KIMEHTOB, yiKe
Jocturmux aanHoro sospacta, 01.01.2018. Tabnuua ¢ npeanonokeHHIMH O BEPOATHOCTH BBIMTH Ha
neHcuto npuseeHa B [punoxkenun Ne 2.2, BeposTHOCTb BBIXO/A HA NEHCHIO N0 MHBATMIHOCTH OTAEILHO
He YUHMTBIBAJIACE.

5.3.6. Bepoamuocmu 0oxcumua

s onpenenenus oxMIaeMOH NPOJOJDKUTENIBHOCTH BBIMIAT B COOTBETCTBMM C METOAMKOH pacueTa
npeaycMaTpHBaOCk NpUMeHeHHe TabHLBl cMepTHOCTH. C 3TOi 1enbio Obla HCTOB30BaHa 0/1Ha M3 Haubosee
MO3JHUX W3 NOCTYMHBIX HA JaTy oueHMBaHus Tabaumu cMeptHocTH - P®, 2016 rox (npeacraeneHa B
[prnoxennn 2.2), paznenbHas Mo My>KYMHAM H )KEHLIMHAM C LIATOM I10 BO3PACTY OfIMH rofl. OsKuaaeMblii pocT
NpPOIOJKHTENBPHOCTH SKM3HH Ha OCHOBE CPeIHEro BapHaHTa nporHosa Poccrata (npencraene B [punoskeHun
2.2) ©bin yuren B popme npumeHeHHs ko3 dULIMEHTa YMEHbLIEHHS BEPOSTHOCTH cMepTH Ha 1,61% 1715 My»KuHH
u 1,28% nng JKEHIUMH OT NEPBOHAYANBLHOTO YPOBHS 3a Kaxapli rog mo 2035 skmoumtensHo. Janmee
MPEroaraiock, YT0 BEPOATHOCTH CMEPTH I10 cpaBHeHHIO ¢ 2035 rofjoM He U3MEHSIOTCS.

5.3.7. Bepoamuocmu nepexoda 8 II®P unu opyzoia HII@ (nepesoda cpedcme ITH)

JlaHHas BepOATHOCTE B3ATa PAaBHOM cpeqHell BEpOSTHOCTH pacTopikeHHs 1orosopos o6 OIIC o
cratucTike LIb B uenom no peiHky 3a nmepuon 2011-2016 roapl, uto coctamnser 8,76%. Heobxomumo
OTMETHUTB, YTO YKa3aHHas BenuiuHa (8,76%) O113Ka K 401K 3acTpaxOBaHHBIX JIHILL, Neperieamnx u3 doxna
K Apyromy ctpaxoBiuinky & 2016 1 2017 ronax (8,66% 1 9,67%). ITocie n0cTHKEHHA 06ILEYCTAHOBIEHHOTO
NIEHCHOHHOr 0 Bo3pacTta — pasHoH (0%.

3.3.8. Ilpeononazaemsiil cpok npexpanienusn (60300H0GIEHUA) ROCIIYIIEHUTT 83HOCO8 EKIAOUUKOE

CTanDBb]e B3HOCBI HE IIpEaroaraimucs.

3.3.9. Pazmep oxcuoaempix pacxodoe na obcavycuganue dozogopoe OIIC

CyMMa COMyTCTBYIOIIMX PAcXONOB MPHHATA HCXON M3 AauHbX DOHAA 3a TpeIecTBYIONIHI
KaleHJapHBIH roj O BeJMYMHE MPAMBIX PAacXoi0B Ha obciryxuBanue gorosopos OIIC u HITO, xotopas
cocrapuia 85,57 py6. B nepecueTe Ha OAMH MEHCHOHHBIH c4eT coBokynHo no OIIC u HITO. YkazaHHbIe
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pacxoipl BKJIIOHAIOT B Ce0s, B TOM 4MC€ pacxofibl 1O HMHMOPMHUPOBAHHMIO KIMEHTOB, PacXojibl M0
OCYLUECTBJICHHIO TEHCHOHHBIX BBIIIAT. PacXozbl, CBA3aHHblE C HMHBECTHPOBAHHWEM IIEHCHOHHBIX
HaKOIUIEHHH, YYHTBIBANKCE TIPH OTIPE/]ECICHHH CTABKH JOCTYIHOM K HAYMCJICHHIO HA MEHCHOHHBIE CYUETA.
Pacuer Bennumubl mpAMBIX pacxonoB Ha obcmykuBaHue norosopos OINC 6s11 mpencrasnen PoHnoM u
MIPECTABIISIETCS aJeKBATHBIM.

E3Kero/HpIii pocT onepalMOHHBIX PacX00B MPEANONarancs PaBHbIM CPeaHEro1oBoi HHAISIMH
cornacHo IIporHosy 101rocpoyHOro CoUMaTbHO-9KOHOMHYECKOro pasBuTHA Poccuiickoit denepaluu Ha
nepuon 1o 2030 rona (Ilpunoxenue Ne 7 k [Tpornosy), uro coctasnser 4%.

5.4. llpeanonoxennsi, 10NymeHHs H 000CHOBAHHE MX BHIG0OpA NPH ONpeeIeHHH AKTYapHOI
CTOHMOCTH AKTHBOB.

CBezieHHs O PBIHOYHOM CTOMMOCTH aKTHBOB MpenocTasiensl @onnom. CBeeHNs BKITIOUAIOT CIIPABKY
CNEUHAaTH3HPOBAHHOIO AEMO3HUTAPHS C YKa3aHUEM CTPYKTYPbI, COCTaBa U PHIHOYHOM CTOMMOCTH aKTHBOB.
Ceelenus o 6anaHcoBO# CTOMMOCTH aKTHBOB MpenocTasineHsl MonnoM. B cooTeeTcTBHM ¢ TpeGoBaHHAMH
OCBY GanancoBas cCTOMMOCTh aKTHBOB JOJI’KHA ONPEENATHCS M0 CMPaBeLTHBON CTOMMOCTH.

B criyuae oTcyTCTBHA CBeeHMIA, YKa3bIBAlOLIMX HA HEJOCTOBEPHOCTH MPEJOCTABIEHHBIX JAHHBIX,
aKTyapHas CTOMMOCTb aKTMBOB MPHHATA paBHOH 0ajaHCOBOH (CHpaBeUTHBOM) CTOMMOCTH YKa3aHHBIX
AKTHBOB COTJIACHO IOJIY4EHHBIM CBEJICHUAM B COOTBETCTBMH ¢ MyHKTOM 6.3.7 ®CA]JI HITD.
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5.5. Pe3y1bTaThl aKTYapHOIO OLeHHBAHHS

3.3.1. Pezyibmams! oueHUGAHUA 00A3AMENbCIEG

Tabmuua 5.5.1. PesynbTatel oleHHBaHMs 0053aTeNILCTB [0 0043aTEIEHOMY NIEHCHOHHOMY

CTPaxOBaHHUIO.
Yucras
Yucrasn CTOHMOCTb
CTOHMOCTE o0s3aTeIbCTB CroumocTh
00513aTeILCTB 10 | MOC/Ie conyTeTBYWIHX | CTOMMOCTD
I/m | I'pynna [IpHMeHeHHs NpHMeHeHHsl nocTyniieHui 1 | 06s3aTeabCTBY,
OrpaHHYEHHUs M. | OrpaHHYEHHS BBIIIATY, ThIC. ThIC. pyO.
6.1.2 ®CAL m. 6.1.2 ®CAZ | pyé.
HII®, Teic. py6. | HII®, ThIcC.
pyo.
Horosopsl 00
1| obmsaTerbHOM 842373 868 827 -85 838 782 989
[IEHCHOHHOM CTPaxOBaHHH,
BCEro
B T.4. B OTHOIIEHHH
3acTpPaxOBaHHbIX JIULI,
B KOTOPLIM YKe Ha3HaueHa 7891 2821 391 ) 430
HaKOIMHUTE/IbHAA NEeHCHA,
CpOYHas IEHCHOHHAS
BBIILIATA
Bcero 842 373 868 827 -85 838 782 989

B cootBeTcTBMM cO CHc/IaHHBIMH TMPEArnoaoXeHHsIMH 6yﬂyu.me B3HOCBI HE€ TIIpeanoyiaraliuck H,
COOTBETCTBEHHO, BO3MOKHOCTL MCIOJHEHH 0043aTeNbCTB B Cllyda€ InpeKpameHHsa B3HOCOB OTIEJIbHO HE
aHaJIH3HUPOBaJachk.

I[CTEU'IPIBB.HHH CBEJEHHH B OTHOILIEHUH 3aCTpaxoOBaHHELIX JIML MIPECTABIICHA B ]_.[p]/l.HO}KEHI/lPl 3

Cronmocte 00s3aTebecTs DOHAA MO BBIMIIATE HAKOMMTENLHOH MEHCHH MEpesl 3acTpaXOBAHHBIMHU
JIMLIAMH, KOTOPLIM YCTaHOB/ICHA HAKOTMTE IbHAA NeHcus, cocTaemnsteT 2 561 007,75 pybnei.

CroumocTs obs3atenscTe @OHIA MO OCYIUECTBIEHHIO CPOYHOM NEHCHOHHOM BBIILIATH TEPeN
3aCTPaxOBaHHBIMHM JIMLUAMH, KOTOPBLIM YCTA4HOBJIEHa HAaKOIIUTEbHas IeHcHs, cocTasiser 259 878,66
pyOneii.

4 Co CTBYIWOIIHE TMOCTYIUICHWA M BbIIJIAThl JAEHEKHBIX CpPeICcTB, TaKHe KaK TIIpsAMble acxoabl
P

HETOCYIapCTBEHHOI0 IE€HCHOHHOIO {1)0Hlla o OﬁcHY)KHBaHHIO J0Tr0BOpPOB, oe3 ydyeTra pacxodoB, CBA3AHHBIX C
3aKJIIOYE€HHEM HOBBIX JOINOBOPOB

3 C y4eTOM OrpaHiyeHns B cOOTBeTCTBHM ¢ M. 6.1.2 GCAJ] HIID
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5.6. Pesy1bTaThl NPOBEePKH a1eKBATHOCTH

IlpoBepka aneksarHocTH 0Os3aTenscTB DOHAA NPOBOAMTCS HA OCHOBE COINOCTABIEHHS CTOMMOCTH
00s3aTeNLCTE MO 00A3aTeILHOMY TEHCHOHHOMY CTPaXOBAaHHMIO, OMpPE/C/NCHHOH B XOA€ HACTOSIErO
OLCHMBAHMS, W pasMepa 0043aTeNbCTB B OTHOLUEHWM [OTOBOPOE 06 06A3aTELHOM MEHCHOHHOM
CTPaxOBaHHMH, OTpaXeHHOro B Oyxranarepckod ((pHHAHCOBOIH) OTHYETHOCTH HErOCYAapCTBEHHOTO
MEHCHOHHOTO (oHAa. BeiBon 06 aneKkBaTHOCTH 0DA3aTENBCTB J€/IAETCA MPH OTCYTCTBHHU CYIIECTBEHHOrO
MPEBLIIEHUA CTOMMOCTH 0043aTe/ILCTR M0 0043aTeTEHOMY IEHCHOHHOMY CTPaXOBaHHIO, OTPee/IeHHO B
XOJ€ HACTOALIETO OLEHHMBAHUS, HAA pasMepoM 00s3aTe/IbCTB B OTHOLUEHHH JIOTOBOPOB 00 00s3aTenpHOM
[EHCHOHHOM  CTPaXxOBaHWM,  OTpPakeHHOro B  Oyxrantepckoi  ((hMHAHCOBOH)  OTYETHOCTH
HEroCyapCTBEHHOr0 MEHCHOHHOTO (ioHIa.

Tabnuua 5.6.1.

3HayeHHe NoKa3aTens.

ITokazarens
Cmpaxogbie 002060pbi
CroumocTh 0043aTENBCTB 110 HAMTYYIIEH PacyeTHOI OLIEHKe, BCEro 782 989
DanancoBas Benn4HHa NEHCHOHHBIX HAKOTIEHNUH, BCETO 868 419

[IpeBblleHHe pacueTHONl CTOMMOCTH 00SI3aTeLCTB HAal  CyMMOIi
MEHCHOHHbIX HAKOILIEHHH

CoBpemeHHas cTOMMOCTh O0OA3aTENBCTB, BK/IIOYAs pacXofbl HA COMPOBOJKICHHE CHETOB He
npesbiliaeT OanaHcoBYO BeaMuMHY oOs3arenscts. OOssatensctBa DOHAAa aleKBATHbI GAIAHCOBOI
CTOMMOCTH.

AKTyapHOe 3aK/IIOYEHHE TI0 MTOraMm JIesTelbHOCTH 3a MpeIIeCTBYIOWMH KaleHIapHbIH Tog He
COIEpKaNo pe3y/IbTaTOB MPOBEPKHM aJIEKBATHOCTH 00A3aTeNbCTB. B CRA3M ¢ 3THM aHAlIM3 W3MEHCHHS
pe3y/bTaToOB NMPOBEPKH a1eKBATHOCTH HE MPOBOIMIICH.

5.7. Ceenenns 06 u3MeHEeHHH HCIOIb3YeMbIX METO10B, JOMYMEHH H N PeIIoI0KeHHi

AKTyapHOE 3aK/IlOY€HHE MO HMTOraM JeATe/]bHOCTH 3a MpeJLIeCTBYIOWMH KaleHIapHbli roa
COCTaBJIANIOCH B COOTBETCTBHHM C CYIIECTBEHHO MHBIMH HOPMATHBHBIMH TPeOOBaHMAMH, B CBA3H C 4eM
TIPOBECTH COINOCTABJICHHE DPE3YNBTATOB i OnpeaeneHus >¢gQeKkra BIMSHHS OT W3IMEHEHHS METOOB,
JOMYIIEHUH W MPEANONoKeHHH, a Taroke dddeKTa BIMIHUA H3MEeHEeHHs (paKTMYECKOTo X0Ja coObLITHI Ha
MCIO/Ib30BAHHBIE OTBETCTBEHHLIM aKTYapHeM JIONMYLUEHHA W MPEanoNoKeHHs He MpeacTaBuseTrcs
BO3MOZKHBIM.
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5.8. PesysibTaThl pacnpele/ieHAs 10 HEPHOIAM OKHIAEMBIX JeHEKHBIX OTOKOB, CBA3AHHBIX
¢ HenmoJiHeHHeM 00sa3aTenbeTB (poHaa

Tabnuua 5.8.1.

Cpok peanuzanmn
[Tokazatens Orlr - | Or3-xner 1o Hroro
Memnee roaa Gaa70 3 34 fiex Ot 5-Tn net
X JieT 5-TH JleT

[ToTok JEHEKHBIX CpeACTBE B
YaCTH NEHCHOHHBIX HAKOTIIEHHIT 86 086 139 744 111458 505 086 842 373
C Y4ETOM JMCKOHTHPOBAHHUs
[TOTOK JCHEKHBIX CPEACTB B
4acTH COOCTBEHHBIX CpPEICTB
(CONyTCTBYIOLIIHE  JIOXOOBI H
pacxoibl. CBfA3aHHbIE c
HCIIOJHEHUEM  JI0TOBOPOBE 00 -190 -2 456 4338 -78 854 -85 838
00s3aTeIbHOM MEHCHOHHOM
CTPaxOBaHHH) c YUeTOM
JAHMCKOHTHPOBAHHA
KpeanTopekas 3a10/KeHHOCTS 12 310 12 310
Bcero 98 205 137 288 107 120 426 232 768 845

TIoToK eHEeXHBIX CPE/ICTB B YaCTH PE3ePBOB MOKPBITHA NEHCHOHHBIX 0053aTENLCTB CTPOMICS Ha
OCHOBE pacueTa YHCTOH CTOMMOCTH 00s13aTeNbeTB (63 yueTa orpaHHYeHHs B COOTBETCTBUM ¢ 11, 6.1.2 DCAJ]

HII®).

5.9. Pe3syIbTaThl AKTYapHOro ONEHHBAHHS CTOMMOCTH aKTHEOB (hoHIa

Tabauua 5.9.1. AkTHBEI 10 0053aTE/ILHOMY IEHCHOHHOMY CTPaXOBaHHIO

Banancoras PbiHouHas AKTyapHast
HanmeHoBaHHe aKTHBOB
CTOMMOCTh CTOHMOCTh CTOUMOCTh
DenepanbHble, cybbenepanbHble
1 |rocynapcTBeHHBIE MYHHUHNANEHbIE 550 868 550 868 550 868
LUeHHble DyMaru
) OO0nurauny  pOCCHICKHX  XO3sHCTBEHHBIX 204 428 224 428 204 428
o01ecTs
3 |baHKOBCKHE BKIaIbl 99 619 99 619 99 619
4 |Heburopckas 3anomkeHHocTs (B T.4. HKJI) 14 291 14 291 14 291
5 |IeHexXHble cpejicTBa 2395 2 395 2395
6 |JlenexHeble cpencTsa y dpokepa 3 585 3 585 3 585
Hroro 895 186 895 186 895 186
Pasmep 0GanaHcoBOH M pPBIHOYHOH CTOMMOCTH YKa3aH MO [aHHBIM CHELMATH3MPOBAHHOTO
JIETIO3UTApUS.
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5.10. PesyiabTaThl pacnpeieleHHsi MO NePHOJAM OXKHAAEMBIX NOCTYNJICHHH JAeHeKHBIX

Cpe/ICTB 0T AKTHBOB

Tabnuua 5.10.1.

Cpox peanuzalym
[NokazaTens 1 3= Hroro
Memnee rona Ot 1 rona no Or 3-xae1 Ot 5-TH JeT
3-x n1eT 110 5-TH neT

OxuoaeMelie
HOGIFTLISH 117 700 160 724 149 078 467 496 894 998
JIEHEKHBIX CPEICTB OT
AKTHBOB

Pacnipenenenne npencTaBneHO B OTHOLIGHHH MPHBEJEHHON (IMCKOHTMPOBAHHOH) CTOHMOCTH.
CaelleHHs 0 pacnpe/ieNeHHH 10 MepHOIaM 0)KHUAAEMBIX NOCTYTUIEHHH OT aKTHBOB MpecTaBieHbl DOHIOM.

5.11. AxryapHbIii 6ananc mo OTIC
Tabnuua 5.12.1. AxkryapHblii Gatanc 1o 00s3aTeNnbHOMY IEHCHOHHOMY CTPaXOBAHUIO
CToMMOCTL ~ aKTHBOB, B  KOTOpHIE

HHBECTHPOBAHBI CPEJICTBA TIEHCHMOHHBIX
HaKOIIJIeHUH

OIlC.A 895 186  TbIC. pybneii

Yucras cTOMMOCTE 0043aTeNLCTE MeEpel
KIIMEHTAMH HErocyIapcTBEHHOr 0
NEHCHOHHOTO (hoHIa Mo ofs3aTeIbHOMY
TIEHCHOHHOMY CTPaxoBaHHIO (C yYeToM
orpaHuueHus . 6.1.2 ®CAJ] HI1D)

OIIC.ILYCO 868 827  TbIC. py6nei

Kpenuropckas 3al0/KEHHOCTL —nepen
KOHTpareHTaMu

OIIC.IT.K3.1 3300 tbic. pyOneit

Kpenuropckas 3am10mKeHHOCTh Tepen
CC (15% ot noxoxa)

OIIC.IT.K3.2 9010 TbIC. pYONEi

OIIC.A
OIlC.Il

895 186
881 137

Bceero akTusoB (A) Thic. pybJeii

Bceero obs3atenbers (I1) Thlc. pyOneit

Yenosue (OIIC.II > OIIC.A) He BBINOJHAETCH, C/Ie10BATEJbHO HEJOCTATOK AKTHBOB IO
00513aTeILHOMY NEHCHOHHOMY CTPAX0BAHHIO He BbISIB/IEH.
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5.12. Conocrasiienne CPOKOB HCIOJIHEHHS 00513aTE/ILCTB H NOCTYNJIEHHHA NEeHCKHBIX CPEIACTB
0T aKTHBOB

Tabnuua 5.12.1.

Cpok peannsaunn
Ilokazarens A Ot 1 rona no 3-x O 3-x et 10 3- o Hrtoro
JeT TH J1eT

CTOMMOCTE aKTHBOB 117 700 160 724 149 078 467 496 894 998
CTOMMOCTb 00513aTENBCTR 98 205 137 288 107 120 426 232 768 845
IlpeBblmIeHHE CTOMMOCTH

AKTHBOB HAaJA CTOMMOCTbLIO 19 495 23436 41 958 41 264 126 153
00513aTe/ILCTB

ConocrapieHre akTHBOB M 0053aTeNbCTR 110 CpoKaM peajiu3alliy MMOKa3bIBaACT:

® BEJIMYHHA JICHEXKHOI0 IMOTOKA OT aKTHBOB Ha KOHEl[ BPEMCHHOI'O HHTEPBAasa HapacTarOllMM HUTOIOM
MPEBBIIAET BEJIMYMHY JEHEKHOr0 MOTOKA, CBSA3aHHOIO C MCIIOJHEeHHEeM 00s3aTebCcTBR Ha KOHEl
BPEMEHHOTO HHTEpPBajla HapacTarOllHM HTOrOM;

¢ BCJIMYHMHA OEHEKHOro TMOTOKAa OT aKTHMBOB HE MEHEBIIE, YeM BeJIMYMHA JeHEKHOro MoTOoKa,
CBA3AHHOTO C UCIMOJIHCHHUEM OGSIB&TGIH:CTB, Ha BCCM BPEMEHHOM MHTEpPBATIC.

5.13. Pe3ybTaTel aHAIH32 YYBCTBHTEILHOCTH

1. Ouenka HyBCTBHUTEJIIBHOCTH MNPOBOOMNIACE pa3leieHO U1 IeATEe/IbHOCTH ®oHa 1o
HErocy1apCcTBEHHOMY NEHCHOHHOMY obecrneyeHHIo | 06H3aT€ﬂbHOMy [NIEHCHOHHOMY CTpaxOBaHMIO, B CBA3H
C TEM, HTO MpH OMNpEeneleHHuH pasMepa 00s3aTe/ILCTE M0 3TUM BUJaM OEsITC/IbHOCTH HCIOJIB30BAIIUCH
pasjiMvHbIE IPEAIOIOKEHHUS.

2. OueHKa 4YyBCTBHTENIBHOCTH pe3yJIbTATOB pAacyeTa COBPEMEHHOH CTOMMOCTH MEHCHOHHBIX
00s3aTeNbCTE (HEOOXO0JUMOT0 pasMepa pe3epea) K H3MEHECHHIO AKTYapHBIX TIPEATIONOKEHHUI:

Tabnvua 5.13.1.

Hzmenenne npennonoxkenne H3meHeHHe cTOMMOCTH
AKTyapHOe IpeinoIoKeHHE
o0s3aTesbeTB

+1 NpOLEHTHBI MyHKT -10 009
H3MeHenHe CTaBKH IMCKOHTHPOBAHHUA 2

-1 IpoLeHTHBIH MYyHKT 10 688
BeposITHOCTL CMEPTH YuacTHHKAa B +10% 2892
TEeYeHMe roaa -10% -3 297

3. OueHka BIMAHMS Pa3iTMYHBIX (AKTOPOB Ha Pe3y/bTATHl AKTYAPHOTO OLCHMBAHMS (YKa3bIBAETCS B
COOTBETCTBHH ¢ YKasaHieM banka Poccuun Ne 4595-V o1 31.10.2017 «O nononHUTeNbHBIX TpeGOBAHHSX K
COZIEPIKAHMIO AKTYyapHOIO 3aKIO4eHHS, NOArOTOBIEHHOrO MO UTOFaM MPOBEAEHHUs AKTYapHOTrO OLEHHBAHMS
JeATeNIbHOCTH HETOCYIapCTBEHHOI0 NEHCUOHHOTO (OHIa»):

® OLEHHMBAIOCH BJIMAHME W3MEHEHHS CTaBKH AMCKOHTHPOBAHHMS W M3MEHEHHs BEPOSTHOCTH CMEPTH
3aCTPaxoBaHHOIO JIMLA B TeYEHUE roa.

® M3MCHEHHE YKa3aHHBIX (DAKTOPOB HE OKA3bIBAET BIUSHHE HA PE3YJIbTAThl AKTYApHOrO OLIEHHBAHMS
W pe3ysibTaT NpPOBEPKH afeKBaTHOCTH obs3arenscTe mo OITC. Henocratka axtueoB mo OTIC He
BO3HMKAET.
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6. COBCTBEHHBIE CPEJACTBA

6.1. Ceegenns 00 akTHBAX, COCTABIAIOIINX COOCTBEHHBIE CPeACTBA
B uensx akTyapHOro oleHMBaHMS MCTOJIB30BAIMCh CBEJEHHS O OANaHCOBOH CTOMMOCTH aKTHEOB,

npenoctaeneHHsle Gonnom. CrnpasenTuBas CTOMMOCT IPHHUMATIACH PABHO# 6a/1aHCOBOH CTOMMOCTH.

Tabauua 6.1.1.

banancosas Peinoynas AKTyapHas
Hanpasnenns pa3melueHust
CTOHMOCTD CTOHMMOCTH CTOHMOCTDb
1 |baHKOBCKHeE BKIa/ibl 156 500 156 500 156 500
3 |eburopckas 3anomkeHHOCTS (B T.4. HK]T) 879 879 879
4 Hebutopckas 3amonxennocts [TH wu TIP
nepea CC (15%) 13 429 13 429 13 429
5 |deHexHbIe CpencTBa 489 489 489
Hroro 171 297 171 297 171 297
6.2. O6s3areILCTBA, 10 COGCTBEHHBIM CPeICTBAM
' Tabnuua 6.2.1.
1I/n I'pyona CronmMocThb 06513aTEJILCTE
1 Kpenuropckas 3al0/DKEHHOCTb, TONY4YEHHbIE 3aiMBI U

KpeIuTel, TMpoyHe  oOs3aTe/ILCTRA
[IEHCHOHHOTO (DOH/a

HErocyJIapCTBEHHOIO

1361

6.3. PesybTaThl pacnpene/iends N0 ONEepHOAAM OKHAAEMBIX NOCTYILICHHI JeHeXKHBIX CPeacTB
0T AKTHBOB

Tabnuna 6.3.1.

Cpok peanuzaniu
[TokasaTens Ot | rona no Ot 3-x nner Hroro
Menee rona 8. Ot 5-Tu ner
3-x ner J0 5-TH Jj1eT

OxupaemMsie

e
MOCTYIUIEHHUS 162 882 162 882
JEHEXKHBIX CPEICTB OT
AKTHUBOB

Pacnipenenenue mnpencTaBieHO B OTHOIIGHHH NPUBENEHHON (JIMCKOHTHPOBAHHOM) CTOMMOCTH.

CeeneHus o paclipeie/ICHHH IO NEPHOAAM OKHUAAEMBIX IIOCTYIIIEHHH OT aKTHBOB NpeaCTaBJICHEI DoHIOM.
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7. CBOAHBIE ITIOKA3ATEJIA 110 ®OHIY

7.1. AKTyapHbIii 0aj1anc
Tabnuua 7.1.1.

CTouMoOCThL
AKTHBOB, C Y4E€TOM
CTouMocTh
Ne Hanpagenenne OrpaHHYeHHs, ObsazaTeascTRa
AKTHBOB
YCTAHOBJIEHHBIE II.
6.3.13 ®CAJl HI1®
[TeHCHOHHLIE
1 B 1472130 1 385283 1364677
pe3epEbI
[TeHcHOHHBIE
2 895 186 881 137 795 299
HaKOTIIEHUS
Cobc HBIE
3 i 171 297 171 297 1361
cpeacTea
Beero 2538613 2437717 2161 337

CroumocTs 00513aTe/IbCTB He MPEBHIMIAET CTOMMOCTL AKTHBOB. AKTYapHbBIi AeHUHT He
YCTAHOBJIEH.

7.2. ConocrasiieHHE CPOKOB HCTIOIHEHMs! 00513 Te IbCTB H NOCTYILIEHHS IeHE/KHBIX CPEICTB OT
AKTHBOB

Tabmuua 7.2.1.

Cpok peasnzaunn Hroro
IMokazarens, Thic. pyo. R 0131- xr?[.z: ao OTSi-:'l .[:::; o O s

O:kugaeMbie MOCTYIUIEHHS 1€HeAKHBIX
CPEICTB OT AKTHBOB
10 NEHCHOHHBIM Pe3epBam 310300 522 353 228 586 420435 1 481 674
110 NIEHCHOHHBIM HAKOTIIEHHAM 117 700 160 724 149 078 467 496 894 998
M0 COBCTBEHHBIM CPEICTRBAM 162 882 162 882
ITo douay B uestom 590 882 683 077 377 664 887 931 2 539 554
CTOHMOCTD 005134T&/ILCTR
110 NEHCHOHHBIM Pe3epBam 295 468 499 795 204 329 356 559 1356151
110 EHCHOHHBIM HAKOMIEHHAM 98 205 137 288 107 120 426 232 768 845
no coOCTBEHHBIM CPEACTBAM 1361 1361
ITo donny B nesom 395034 637 083 311 449 782 791 2126 357
IpeBblmicHHe CTOHMOCTH AKTHBOB
HAJl CTOHMOCTBI0 005132 Te/ILCTR
10 NEHCHOHHBIM pe3epBam 14 832 22 558 24 257 63 876 125523
110 NEHCHOHHBIM HAKOMICHUAM 19 495 23436 41 958 41 264 126 153
10 cOOCTBEHHBIM CPEACTEAM 161 521 161 521
ITo donay B netom 195 848 45 994 66 215 105 140 413 197

ConocTaeneHHe aKTHBOB U 005M3aTENBCTR I10 CpOKaM peanHu3alMH 1o CDOH,I[y B LIE€JIOM INOKa3bIBaCT.

® BENMYMHA JEHEKHOIr0 NOTOKA OT aKTHBOB Ha KOHEL, BPEMEHHOTO HHTEPBaJla HApaCcTalOLIUM HTOrOM
NPEBBILIAET BEJIHYHHY JIEHE}KHOIO MOTOKA, CBA3aHHOTO C MCIOJHEHHMEM 0043aTENIbCTB HA KOHELl
BPEMEHHOIO MHTEPBAJIa HapacTalLIMM HTOIOM:;
®  BeIMYMHA JEHEKHOrO NOTOKA OT AKTMBOB HE MEHBLIIE, YeM BEJIMYHHA JIEHEKHOrO I0TOKA,

CESA3aHHOTI'O C MCIIOJIHEHHEM 065]321TEJILCTB, Ha BCEM BPEMEHHOM MHTEpPBaJIE.
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INPHJIOKEHME 1.
INEPEYEHb CBEJAEHHW, TPEJJOCTABJIEHHBIX 3AKA3UNKOM
AKTYAPHOI'O OLIEHUBAHMUSI

O6wmue BOMpoCHL:
Byxranrtepckas oT4eTHOCTE
CTpyKTypa HMyLIECTBA, COCTABIAIOLIErO COOCTBEHHBIE CPECTBA

KomMeHTapuu 1 pa3bscHeHHs

HerocyaapcTBeHHOE NEHCHOHHOE 0feceYeH e
[TencuoHHEIE IpaBHIa
Tunogele GopMel 10roBOPOB HErOCYJAPCTBEHHOIO NEHCHOHHOTO 06ecreYeH s
CTpykTypa noptdens NeHCHOHHBIX pe3epBOB (C AeTalnn3alHell 0 K&KAOMY HHCTPYMEHTY).
CBeZleHus B OTHOLIEHMH Y4aCTHHMKOR (C JETaNTH3aLHEH 110 KaKI0MY YHACTHHUKY)

Ceenenns o pasmepe 0043aTeNIbCTE M0 CONMAAPHBLIM EHCHOHHBIM CueTaM (C AeTalu3auueil 1o
KaXKIOMY CUETY).

Ob6s3aTeibHOE NEHCHOHHOE CTPAXOBAHHE:
CrpaxoBble npaeuna
CrpykTypa nopTdes NeHCHOHHBIX HAKOTUIEHHIH (¢ AeTanu3aumeii Mo Kax/10My HHCTPYMEHTY)

CeezneHus B OTHOIIEHMH 3aCTPaXOBAHHBIX UL (C AeTanM3aliMeil Mo KakaoMmy 3aCTpaxoBaHHOMY
JIHLLY).
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HPHJIOXKXEHHUE Ne 2.1.

CTABKA TUCKOHTHPOBAHUSA M OTAEJLHBIE BAJIBI
PACXO/IOB

bazopas crarka AUCKOHTHPOBaHHA HCIIONb3YETCA JJIs ONpEeAC/ICHUSA KaK CTaBKHU AUCKOHTHPOBaHKWA
00s3aTeNILCTB nepen BKIaA4YMKaMH, Y4aCTHHKAaMH M 3aCTpaxOBaHHBLIMM JIMLAMH, TaK W A4 ONpeacneHus
CTaBKW Ha4MCIICHHA 1OX0/1a Ha IIEHCHOHHBIE CYEeTa BKIaJUHKOB, YYaCTHHKOB U 3aCTpaxOBaHHBIX JTHII.

B cooTBeTcTBMM ¢ MHPOBOH MNpAaKTHKON CTaBKAa AMCKOHTHUPOBAHMS OMpEeNseTcs Ha OCHOBE
PBIHOYHOMH 10XOHOCTH BLICOKOKAUECTBEHHBIX KOPIIOPATHBHBIX OOIMral|ii ¢ COOTBETCTBYIOLIMMHU CPOKAMH
obpaiienns. B cTpanax, rae OTCyTCTBYeT HOCTATOMHO PAa3BMTHIH pPBIHOK TaKoro poja obmuraimii,
MCTI0NB3YeTCd PEIHOYHAS JOXOIHOCTh FOCY1aPCTBEHHBIX OOIHUraliii. Y YnThIBas OTHOCHTEIBHO HeOOIbIIOH
00bEM NpPEeNOKEHHs KOPNOPATHBHBIX OONMralMii ¢ JUTMTEbHBIMM MEPUOAMM OOpalleHHs W MX
OTHOCHMTE/IBHO HEBBICOKYIO JIMKBMJHOCTh, aKTyapHas HOpMa [OXOIHOCTH ONpEeNeieHa MCXOAs M3
J0XOJHOCTH MO FOCYAAPCTBEHHBIM LIEHHBIM OyMaram co CPOKOM HOralleHHs, COOTBETCTBYIOLIMM CPEHEMY
OKHJAEMOMY CPOKY BBIIUIAT, YMEHBIIEHHOH C YYeTOM NpPOrHO3HMPYEMBIX OOA3aTENBHBIX PACXON0B M
OTHMCIIEHUH,

Kpueas, noxassiBatomas 6eckymoHHBIN J0XO0/ 110 FOCY1apCTBEHHBIM 0BJIMIaLMsaM 10 COCTOSHHIO Ha
29.12.2017, npusenena Huke (MCTOUHMK — https://www.moex.com/ru/marketdata/indices/state/g-curve/):

Kpuea a Bac kyno Hee i Jo xoaHo o

o0 28 50 7.5 100 128 150 178 200 25 25

Tabamoa Ne IT1.1.2.1

Cpok 1o

norawenus, | 0,25 | 0,5 | 0,75 1 2 3 5 7 10 15 20 30
JeT

HoxonHocts, | 6.46 | 6.51 | 6.57 | 6.62 | 6.84 | 698 |7.18 |7.36 |7.64 |8.09 |853|9.28

Hns pacyetoB no cocrosHuio Ha 31.12.2017 B3sta cpegHas cTaBKka JOXOJHOCTH OOIMraumii co
CPOKaMU TIOTalleH s 5-15 JIeT, UTO COCTARMAET OKPYIJIEHHO 7,64% roI0OBBIX.

B cBszu ¢ Tem, UTO B COOTBETCTBMM C 3aKOHOJATENBCTBOM pa3MEILEHHE CPEICTB MEHCHOHHBIX
PE€3€PBOB M MEHCHOHHBIX HAKOIUIEHWH NOJKHO NMPOM3BOIAMTBCSA B LIEMSX COXPAHEHWS W NPUPOCTA 3THX
CPEACTB, HErocyJapcTBEHHbIM MEHCHOHHBIM (OHJI J0/KEH NPUHHMATh Mepbl K 00ECHEeYEeHHIO
HEOTPHLATENBHOTO pe3yJibTaTa pasMeLeHHs. Y UeT 3TOH 0053aHHOCTH MO/IEMPOBANICH KAk HEODXOAUMOCTb
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NOKYNKH ONUMOHA Ha Npoaaxy (put option) Mo IeHe He HMIKE LIEHbl TOKYNKH B OTHOLUEHHH

COOTBETCTBYHOLINWX TOCYIAPCTBEHHBIX OOTHralyii.

CroumocTh OINNUHMOHAa OLEHHBajJack I10 MOIEIH

ueHooOpa3zosanus onuuoHoB brska-1lloynsa. Pacxoanl Ha nokynky onuxoHa GeUtH ouenenst B 0,28% ot

CTOMMOCTH aKTHBOB.

Hpeﬂnonaraemme o0s3aTeNnLHBIE pacxolbl H OTYHUCIIEHHS:

Tadoanma Ne I1.1.2.2

Conepxanue Beanunna OcHoBaHle
[apanTHpOBaHME
. Pacuer nmo Mozenu  LeHOOOpa3oBaHMs
HeoTpHuarensHoro  ¢guaaHcoBoro| 0,28% OT cyMMBI aKTHBOB
onuuonoB Biska-1lloymnza
pe3ynbpTara
BosnarpaxaeHue [paBJIsOLLE Kommenrapuii HIIIT «["apanT»
TP 1P = 10% ot noxona P P
KOMINaHHH http://base.garant.ruw/5588542/6/
Bosnarpamxnenne N KommeHTapuit HIIIT «CapaHT»
0,1% 0T CyMMEI aKTHBOB
CHELIEN03HTAPHIO http://base.garant.ru/5588542/6/
C yuerom npenmonaraemblx 00s3aTENbHBIX PAacxoIOB M OTUMCIEHHH 6a30Basg  cTaBka

JAMCKOHTHPOBAHUS MIPUHATaA paBHOH 6,53% ronoebIx: (7,64%-0,28%-0,1%)x (1-0,1) =6,53%.
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HNPUITOKEHHUE Ne 2.2,

IMPEAIIOJIOXEHHUSA O JOKUTHUU U O BEPOSITHOCTHU
BBIXOJA HA IIEHCHIO I10 HITO

Mokasatenb Tabnuusl
CMEepPTHOCTH, IX

BEPOATHOCTE BLIATH
Ha MeHCcuUIo

MokasaTens Tabnuubs!
CMepTHOCTH, IX

BEPOATHOCTEL BLIATH
Ha NeHCHUK

Bospact | MyxuuHbl | XeHwuHbl | MyxX4uHbl | XKeHWMHBI Bospact | Myxuuhbl | XeHwmuHbl | MyxuyuHbl | KeHWWHBI
0 100 000 100 000 0 0 50 94 573 98 391 0 0
1 99 979 99 981 0 0 51 94 041 98 247 0 0
2 99 960 99 966 0 0 52 93 452 98 077 0 0
3 99 945 99 953 0 0 53 92 801 97 875 0 0
4 99 932 99 943 0 0 54 92 083 97 639 0 0
5 99 922 99 935 0 0 55 91295 97 364 0 1
6 99 912 99 928 0 0 56 90 433 97 045 0 1
7 99 905 99 923 0 0 57 89 491 96 677 0 1
8 99 898 99 919 0 0 58 88 466 96 255 0 1
9 99 892 99 916 0 0 59 87 352 95773 0 1
10 99 886 99913 0 0 60 86 147 95 223 1 1
11 99 879 99 910 0 0 61 84 845 94 599 1 1
12 99 873 99 906 0 0 62 83 444 93 892 1 1
13 99 865 99 901 0 0 63 81 938 93 094 1 1
14 99 856 99 895 0 0 64 80 325 92 197 1 1
15 99 843 99 888 0 0 65 78 603 91 191 1 1
16 99 827 99 878 0 0 66 76 769 90 065 1 1

17 99 807 99 867 0 0 67 74 821 88 810 1 1
18 99 782 99 856 0 0 68 72 759 87 415 1 1
19 99 754 99 844 0 0 69 70 583 85 870 1 1
20 99 721 99 831 0 0 70 68 294 84 162 1 1
21 99 683 99818 0 0 71 65 894 82 346 1 1
22 99 641 99 803 0 0 72 63 388 80 415 1 1
23 99 593 99 788 0 0 73 60 779 78 368 1 1
24 99 540 99 771 0 0 74 58 075 76 202 1 1
25 99 481 99 753 0 0 75 55 284 73 915 1 1
26 99 415 99 734 0 0 76 52 480 71 506 1 1
27 99 344 99 714 0 0 77 49 670 68 975 1 1
28 99 266 99 692 0 0 78 46 864 66 324 1 1
29 99 180 99 668 0 0 79 44 070 63 555 1 1
30 99 087 99 642 0 0 80 41 298 60 674 1 1
31 98 987 99 615 0 0 81 38 558 57 687 1 1
32 98 878 99 586 0 0 82 35 858 54 602 1 1
33 98 760 99 554 0 0 83 33210 51 431 1 1
34 98 634 99 520 0 0 84 30 624 48 187 1 1
35 98 497 99 483 0 0 85 28 108 44 887 1 1
36 98 351 99 443 0 0 86 25672 41 547 1 1
37 98 195 99 400 0 0 87 23327 38 190 1 1
38 98 027 99 353 0 0 88 21079 34 839 1 1
39 97 848 99 303 0 0 89 18 937 31518 1 1
40 97 656 99 249 0 0 90 16 908 28 256 1 1
41 97 452 99 190 0 0 91 14 998 25079 1 1
42 97 234 99 127 0 0 92 13 212 22 016 1 1
43 97 003 99 058 0 0 93 11 553 19 096 1 1
44 96 756 98 984 0 0 94 10023 16 345 1 1
45 96 495 98 904 0 0 95 8 624 13 787 1 1
46 96 196 98 817 0 0 96 7359 11 444 1 1
47 95 858 98 723 0 0 97 6215 9 331 1 1
48 95 477 98 621 0 0 98 5199 7 460 1 1
49 95 050 98 510 0 0 99 4 303 5 836 1 1

100 3 521 4 455 1 1
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IMPEAIIOJIOJKEHUS O JOKUTHUH (BA3SOBAS TABJIUIIA) 1 O

BEPOATHOCTH BbBIXOJA HA IIEHCHIO I10 OIIC

Mokazarenks Tabnuukl
CMepTHOCTH, Ix

BEPOATHOCTL BLINTH
Ha NeHCcuw

Mokazatens Tabnuul
CMepTHOCTH, Ix

BEPOATHOCTL BLIATH
Ha NeHcuro

Bospact | MyxuuHb! | XeHwuHbl | Myx4uHbl | XKeHWwMHBI Bozpact | MyxuuHbl | XeHwmuHbl | MyXunHbl | XKeHWmHbI
0 100 000 100 000 0 0 50 82 815 93 315 0 0
1 99 339 99 461 0 0 51 81 767 92 919 0 0
2 99 278 99 410 0 0 52 80 694 92 508 0 0
] 99 239 99 382 0 0 53 79 532 92 056 0 0
4 99 206 99 358 0 0 54 78 303 91 593 0 0
8 99 180 99 336 0 0 55 77 005 91 079 0 1
6 99 154 99 317 0 0 56 75 666 90 529 0 1
7 99 132 99 301 0 0 57 74 241 89 926 0 1
8 99 109 99 283 0 0 58 72 697 89 269 0 1
9 99 086 99 265 0 0 59 71073 88 576 0 1
10 99 063 99 249 0 0 60 69 381 87 862 1 1
11 99 037 99 233 0 0 61 67 494 87 074 1 1
12 99 011 99 215 0 0 62 65 502 86 225 1 1
13 98 981 99 193 0 0 63 63 498 85324 1 1
14 98 944 99 170 0 0 64 61 440 84 371 1 1
15 98 902 99 137 0 0 65 59 309 83 277 1 1
16 98 847 99 100 0 0 66 57 180 82 146 1 1
17 98 783 99 065 0 0 67 55 005 80 927 1 1
18 98 701 99 027 0 0 68 52 590 79 539 1 1
19 98 589 98 981 0 0 69 50 454 78 209 1 1

20 98 468 98 934 0 0 70 47 942 76 516 1 1
21 98 326 98 885 0 0 71 45749 74 972 1 1
22 98 161 98 841 0 0 72 43 470 73 208 1 1
23 97 995 98 793 0 0 73 41118 71321 | 1
24 97 818 98 738 0 0 74 38 981 69 471 1 1
25 97 620 98 679 0 0 75 36 242 67 061 1 1
26 97 417 98 616 0 0 76 33 806 64 797 1 1
27 97 193 98 540 0 0 77 31 320 62 192 1 1
28 96 931 98 450 0 0 78 28 684 59 280 1 1
29 96 632 98 349 0 0 79 26 316 56 366 1 1
30 96 305 98 242 0 0 80 23 906 53118 1 1
31 95 960 98 125 0 0 81 21 591 49 701 1 1
32 95 581 97 995 0 0 82 19 325 46 059 1 1
33 95 141 97 842 0 0 83 17:215 42 408 1 1
34 94 650 97 672 0 0 84 15157 38 558 1 1
35 94 121 97 479 0 0 85 13 186 34 542 1 1
36 93 553 97 283 0 0 86 11423 30713 1 1
37 92 966 97 085 0 0 87 9751 26 801 1 1
38 92 310 96 856 0 0 88 8 196 23030 1 1
39 91 645 96 625 0 0 89 6 790 19 387 1 1
40 90 934 96 378 0 0 90 5 599 16 066 1 1
41 90 219 96 126 0 0 91 4 599 13 121 1 1
42 89 505 95 863 0 0 92 3 801 10 540 1 1
43 88 768 95 595 0 0 93 3106 8 261 1 1
44 88 001 95 318 0 0 94 2572 6413 1 1
45 87 215 95 018 0 0 95 2101 4830 1 1
46 86 433 94 714 0 0 96 1738 3674 1 1
47 85 625 94 389 0 0 97 1433 2702 1 1
48 84 747 94 045 0 0 98 1122 1878 1 1
49 83813 93 692 0 0 99 910 1329 1 1

100 764 988 1 i
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OBSBATEJIBCTB IIO I'PYIIITAM OAHOPOIHBIX TOIOBOPOB HITO

IPHJIOKEHHUE 4.1. PACITPEJAEJEHHUE IEHCHUOHHBIX

Husectnnnonnsie noroeopsl ¢ HIMIIAB

B T.4. B OTHOLIEHHH Y4ACTHHKOB, KOTOPBIM YiKe
YmncTas cToumMocTs HA3HAYECHA HEroCYAAPCTBEHHAS MEHCHS
Homep 00s13aTe/ILCTR Mmoc.1e Hueras CTOHMOCTh
No ” CTOHMOCTEL
Ne NeHCHOHHOI TIpHMEHeHHS 00s13aTeILCTB noc.ae CroumocTs
00A3aTe/ILCTE, ThIC. py0.
CXeMbI orpanu4enns n. 6.1.2 NpHMeHeHHs 00513aTe/ILCTR, ThIC.
OCAJ HIID, Toic. pyo. orpaHuyeHus m. 6.1.2 pyo.
OCAJ HIID, Teic. pyo.
1 1 1378 598 1357992 482 771 477 929
Hroro 1378 598 1357992 482 771 477 929
CTpaxoBble 10roBOpbI
B T.Y. B OTHOWEHHH YYACTHHKOB, KOTOPBIM Yike
Yucrasa cTOHMOCTE HA3HAYCHA HErOCYIAPCTBEHHASA NEHCHS
Homep 00513aTe/ILCTB Mocje Yucras cTOMMOCTD
" & CroumocTh
Ne NeHCHOHHOI NpHMEHEeHHs 0093aTeILCTB MoC1e CroumocTs
) 00A3aTeNIbCTB, THIC. py0.
CXeMbI orpanudenns n. 6.1.2 npHMeHeHHs 0093aTe/ILCTB, ThIC.
OCA HIID, Teic. pyb. orpaHuvueHus m. 6.1.2 pyo.
DCAT HIIP, ThIC. pY0.
1 1 o “
Hroro

YpoBenb cocTBeHHOr0 0becnedeHnst BLINIAT (B COOTBETCTBHH ¢ 0. 6.4.6. ®CAJI HII® )

Yueran cTOMMOCTE Yucras cTOHMOCTE YpoBeHb
No Homep nexcnonnoii 00513aTe/ILCTB MO Y4ACTHHKAM, 00513aTeILCTB, ONpele/TeHHAR coOCTBEHHOTO
o CXEeMBI KOTOPBIM HA3HAYEHA Ge3 yyera CTOMMOCTH obecneyenus
HErocyJapcTBeHHAS NEHCHsA OYAYWINX B3HOCOB BBINJIAT
1 2 482 771 482 771 100%
Hroro 482 771 482 771
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