COTNIACOBAHbI YTBEPXAEHbI

000 «CAK «[apaHm» npukasom no A0 «HN® «Poctex»
0123.12.2024 N° 02-02/284
[eHepanbHbIil 4NpeKTop [eHepabHbIii AUPeKTOp
T.C. EcaynkoBa [.M. KagblpoBa
23.12.2024
MPABHJIA

onpeaeneHna CTOMMOCTH YUCTbIX aKTUBOB,
CoCTaBAAOLKX NeHCUOHHbIe pe3epBbl U NeHCUOHHbIE HaKOM/IeHUA

AO «HM® «Poctex»

(penakuua N° 10)

r. Mocksa

2024

AO "HIMN® "PocTex" OO0 "COK "TAPAHT"
Ywakoe Oner BnagnmupoBud EcaynkoBa TaTbsiHa CTaHMCcnaBoOBHa
23.12.2024 19:13:16 23.12.2024 19:29:53




1.1
111

1.1.2.
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Paspen |. 06wme nonoxeHus

HasHauenue [OKYMEHTa, TEPMHUHDbI K onpefieneHus

Hactoswue MpaBuna pa3paboTaHbl B COOTBETCTBMM C TpeBOBaHUSMM 3aKOHOAATENbCTBA
Poccuiickoit ®epepaln 0 HerocyapcTBEHHOM NEHCMOHHOM o6ecneyeHni, o GopMUPOBAHMU
NOArOCPOYHbIX COepexeHuit U 06 0693aTeflbHOM NEHCMOHHOM CTPaxoBaHMM, B TOM uucne
Tpe6oBaHnamMmM YkazaHus LieHtpanbHoro 6aHka Poccuiickoin ®epepauuu ot 31.10.2018 N° 4954-y
«0 nopAKe pacyeta TeKyLel CTOMMOCTH aKTUBOB U CTOMMOCTH YUCTbIX aKTUBOB, COCTABAALLMX
NEHCUOHHbIE HAKOMMEHMUS, MOPSAKE W CPOKaX pacyeta CTOMMOCTM AKTUBOB, COCTABASKOLLMX
NEHCUOHHbIE PE3epBbl, U COBOKYMHOM CTOMMOCTH MEHCUOHHBIX Pe3epBOB HEroCyAapCTBEHHOrO
NEeHCUOHHOTO (hoHfax (fanee — YkasaHue baHka Poccuu), a Takxe B COOTBETCTBUM C BHYTPEHHUM
cTaHgapTom CamoperynupyeMoii opranusalium «HaluoHanbHOR accoLMaLMn HerocynapCTBEHHbIX
NEHCUOHHbIX DOHAOBY MOPAAKA ONpefeneHns U pacyeTa TeKyled CTOMMOCTU YUCTbIX aKTUBOB,
COCTABAAIMX NEHCUOHHblE pe3epBbl U MEHCHOHHble  HAKOMAEHUA  HErocydaapCTBEHHbIX
NEHCHOHHBIX (hoHAOB, yTBEPXAeHHbIM pelieHnem Coeta HAM®, npotokonom o1 28.11.2019 N°
19, 0115.12.2020 N° 17 n 01 28.02.2023 N° 3.

Hacrosiuiue ﬂpanma YCTaHABJ/IUBAOT A0NMYyCTUMbIE TpGﬁOBaHVIFI K nopaaKy pacyera Cheyoliux
nokasatenei (nanee COBMECTHO NGO KaXablil B OTAENBHOCTH — HOKa3aTeﬂM)I

® Tekywas CTOMMOCTb aKTMBOB, COCTABASIOWMX MNEHCHOHHbIE HAKONJEHUS AKLMOHEpHOro
o6wwectBa «HerocynapcTBeHHbI NeHCHOHHBIRA (hoHp «PocTex» (nanee — OoHp);

®  CTOMMOCTb YNCTbIX aKTUBOB, COCTABAAOLLUX NEHCUOHHBIE HakoneHus DoHpa;

®  CTOMMOCTb YHUCTbIX aKTUBOB, COCTABASIOLLUX MEHCMOHHbIE HAKOMMEHUS, HAXOAAWMXCA B
[l0BEPUTENILHOM YTIpaBJEHMM (fanee — CTOMMOCTb YMUCTBIX aKTMBOB, HAaXoASLIMXCH B
[10BEPUTE/ILHOM YnpaBAeHH);

® (TOMMOCTb aKTUBOB, COCTABAAIOLLIUX MEHCUOHHBIE PE3EPBbI ®oHpa;

COBOKYNMHad CTOMMOCTb NEHCUOHHbLIX pE€3EPBOB OoHpa.

Hactosume Mpasuna packpbiatotcs GoHAOM Ha caiite WWw.rostecnpf.ru 8 MHdopMalinoHHo-
TeNEKOMMYHUKALMOHHOM ceTv MHTEpHET 0IHOBPEMEHHO C HanpaBfieHHeM X B baHk Poccuu.

N3MeHeHus, BHOCUMbIE B HacToswMe MpaBuAa, a Takxe MpaBUna, Co BCEMU BHECEHHBIMU B HUX
U3MEHeHNAMM, packpbiBatoTcs GOHAOM Ha CBoeM caifTe WWW.rostecnpf.ru B MHGopMalLnoHHo-
TeNEeKOMMYHUKALIMOHHOW ceTn WHTepHeT He nosfiHee naTM padouux JHel [0 AaThl Hayana
npuMeHeHus MpaBun ¢ BHECEHHBIMU H3MEHEHUSIMM.
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1.1.5.

1.1.6.
L17.

MpaBuna, AEACTBYHOLLME B TEYEHHE TPEX NOCAEAHNX KaNEHAAPHBIX 1ET, U BCE U3MEHEHUS K HUM 33
TPU NOCNENHUX KaNeHAAPHbIX To/a, OMKHbI ObITh OCTYMHbI Ha caiite GoHaa Www.rostecnpf.ru
MH( OPMALIMOHHO-TENEKOMMYHUKALLMOHHOR ceTH UHTEpHeT.

Hactosiwue Mpasuna nognexar npumenennto ¢ 01.01.2025 roga.

B MpaBunax ucnonb3yroTca TEPMUHBI, NPeAyCMOTPEHHbIe B [paXaaHCKoM Kogekce Poccuitckoit

Oepepaumn (vactb nepsas) o1 30.11.1994 N° 51-03, ®epepancHom 3akoHe o1 22.04.1996

N® 39-03 «0 pbiHKe LeHHbIX Gymar», B HOPMaTUBHbIX akTax baHka Poccuu, a Takxe crefytolime

TEPMUHbI U ONpedeneHus:

Tepmuu Onpepenenne

AKTUBbI [leHexHble CpefCTBa, LieHHble Gymarn u/uan uHoe MMYLLECTBO,
BKNKOYAA  MMYLLECTBEHHble  npaBa ¥ AeGUTOPCKYHO
3a/10/IKEHHOCTb, 33 UCKNKOYEHUEM [eGUTOPCKON 3al0NKEHHOCTH,
BO3HUKLIEA B pe3ynbiate UCNOAHEHMs 00M3aTeNbCTB  No
forogopaMm 06 06q3arelbHOM  MEHCUOHHOM  CTPaXOBaHMUK
(06f3aTenbCTB  nepes  3acTPaxoBaHHbIMKA - AuuaMuM (X
npaBonpeeMHukamu) M o6f3aTensCtB N0 [0OroBopam
HEroCyapCcTBEHHOr0 MEHCHOHHOrO oBecneyeHusi, 063aTenbCTs
no 10roBOPaM A0Nr0CPOUHbIX COEPEXEHH.

06s3arenbCrBa Kpeautopckas 3afl0/KEHHOCTb, NOANEXAWas MCNONHEHMK 3a

CYeT aKTUBOB, 3@ UCKNOYEHUEM KPeAUTOPCKORH 3a0MKEHHOCTH,
BO3HUKWIEN B pesynbTate UCMNOJHEHNS 06f3ateNbCtB Mo
JOroBopam 06 0693aT€/IbHOM  MEHCHOHHOM CTpaxoBaHWH
(06$I3aTe}'IbCTB nepeg  3acTpaxoBaHHbIMKW - NULAMK (VIX
I'IpaBOI'IpeeMHMKaMM) u  o6q3ateNbCctB  No JOroBopam
HEroCyfapCTBEHHOI0 NEHCUOHHOTO obecneyenuns, 06a3aTenbCrB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

CTOMMOCTb YUCTBIX AKTUBOB PasHuua MEXAY TeKylLleh CTOUMOCTbI0 aKTUBOB, COCTABAALLUX

(CHA), cocTaBnatowmx NEHCUOHHble  Hakonnewus ©OHZA, WM  BEJMYMHOA  BCeX
NEHCUOHHbIE HAKON/IeH!s 003aTeN1bCTB, NMOANEXALMX UCMONHEHUMIO 3a CYET YKa3aHHbIX
HEerocynapCTBEHHOr0 aKTMBOB, 3a WCK/IOYeHHeM 003aTeNbCtB No JoroBopam 06
NEHCMOHHOTO hOHAa 00513aT€NIbHOM NEHCUMOHHOM CTpaxoBaHuu (06513aTeNbCTB Nepeq

3aCTpaxoBaHHbIMK  ULAMN (VIX I'IpaBOI'IpeeMHVIKaMVI) "
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0693a1eNbCTB, C(bOpMVIpOBaHHbIX Ang ofecneyeHus
YCTOMYMBOCTU UCMOTHEHNSA YKA3aHHbIX 06513aT1e/1bCTB, HA MOMEHT
pacyera CTOUMOCTU YUCTBIX aKTUBOB, COCTABNAKOLWUX NEHCUOHHbIE
Hakonexust Goxpa.

CTOMMOCTb YUCTBIX AKTUBOB,

COCTaBNAOLLUX MEHCUOHHbIE
HAKOMIEHUA, HaXOAALLIUXCA B
JOBEPUTENLHOM YNPaABNEHUH

PasHula MeXay Tekyliei CTOUMOCTbIO aKTUBOB, COCTABASHOLLUX
NEHCUOHHbIE HAKOMNEHWS, HAXOAAULMXCA B  [OBEPUTENbHOM
YNpaBAeHU!, W BEANYUHOM BCeX 00S13aTeNbCTB, NOANEXALLUX
UCNONHEHMI0 3@ CYET YKA3aHHbIX aKTUBOB, 33 MCKNKOYEHUEM
00513aTenbCTB No f0roBopam 06 006513aTeNbHOM NEHCUOHHOM
CTpaxoBaHuu (06513aTeNbCTB Nepef 3acTpaxoBaHHbIMU AULAMM
(x npaBonpeeMHuKamu) u 0693atenbCTB, CHOPMUPOBAHHBIX ANS
ofecnevyenuss  YCTOMYMBOCTM  UCMOMHEHMS  YKA3aHHbIX
06513aTeNbCTB.

COBOKYMHas CTOUMOCTb
NEHCUOHHBIX Pe3epBoB
O®oHga

PasHuUa@  MeXJy CTOMMOCTbIO  aKTMBOB,  COCTAaBARAOLLUX
NeHCHOHHbIe pe3epBbl DOH/A, M BEMYMHOR BCEX 0053aTeNbCTB,
NOANEXALMX MCMOMHEHMIO 33 CYeT YKA3aHHbIX aKTMBOB, 33
MCKNKYeHUeM 06513aTeNbCTB N0 JJOrOBOPaM HErocyapCTBEHHOrO
NEeHCMOHHOTO  ofecneyenns, 0093aTenbCTB MO JOroOBOpPaM
L0/ITOCPOYHbIX COepexeHuit U 0693aTenbCTB, ChopMUPOBaHHBIX
oINS obecneyennss  yCTOWUMBOCTH  UCTIONHEHUS  YKA3aHHbIX
0693aTeNIbCTB, Ha MOMEHT pacyera COBOKYMHOH CTOMMOCTH
NEHCHOHHBIX PE3epBOB.

lpaBuna onpenenetus CHA

BHyTpeHHHit foKymeHT DOoHAa, pernaMeHTUpYHLWuA NopsinoK
onpefenchus Mokasatenei.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb

Liena, koTopast Gbina Gbl MONYYeHa Mpu Npopaxe akTMBa MM
ynnayeHa npu nepesaye 0693aTeNbCTBa B X0/ 00bIYHOM CLENKM
Ha 0CHOBHOM (Wn111 HanBonee BbIrOJHOM) PbIHKE Ha 1Ty OLIEHKM B
TEKYULUX  PbIHOYHBIX YCNOBUAX (1O €CTb LieHa  BbIX0Aa),
HE3aBUCUMO OT TOT0, ABAAETCA /M TaKas LieHa HenocpeaCcTBeHHo
HaBA0aeMOR AN PACCUNTHLIBAETCA C UCMONb30BAHUEM [IpYroro
MeT0/1a OLIEHKM.

Poccuiickas Oupxa

PoCCHICKUii OpraHn3aTop TOProBAM Ha PbIHKE LieHHbIX OyMar.
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WHocTpaHHas Gupxa

WHocTpanHas (oHgoBas Gupxa.

Habntogaemasn u goctynHas
GupxeBas nnowaika

ToproBast nnowWagka POCCHACKOM U (MM) MHOCTPAHHOM OUPXH,
3akpennexHass B [lpaBunax onpepenenust CYA, K kotopoit
QoHa eCTb JOCTYN, KaK HANpsMYo, Tak U Yepes (UHAHCOBbIX
NOCPELHUKOB.

AKTUBHBIT PbIHOK

PbIHOK, Ha KOTOpOM onepaLin ¢ akTUBOM UK 06513aT1e/IbCTBOM
NPOBOAATCA C LOCTATOYHOM YACTOTOM U B JOCTATOYHOM 06beme,
MO3BOJIAIOLLEM MONYUaTh VIH(bOpMaLI,VHO 006 OLeHKax aKTUBOB WK
06913aTeN1bCTB Ha NOCTOSAHHOM OCHOBE.

OCHOBHO#M PbIHOK

PbIHOK C HaubonbLIUM N8 COOTBETCTBYIOILEro aKTUBa MAKU
06513a1e/1bCTBA 06bEMOM TOProB 1 ypoBHEM aKTUBHOCTU U3 YUCNa
DOCTYMHBIX PbIHKOB.

YpoBeHb MepapXuu HCXOAHbIX
NaHHbIX, HCMOAb3YEMBIX MK
Onpe/ieneHuu CnpaBea nBoil
CTONMOCTH

KayecTBeHHas  XapaKTepucTMKa LeH, KOTUPOBOK U  WHOIA
MHOPMaLIMKM, UCNONb3YEMOI NpU ONpeaeneHn CnpaBennBoil
cToumocTn B cootetcTeun ¢ MCOO 13.

YpoBeHb Mepapxuu
CnpaBeA/MBOM CTOMMOCTH

KauecTBeHHas XapPaKTepuUCTMKa  pesynbrata  OnpefeneHus
(pacqua) CNpaBefMBOM CTOUMOCTU, HANPAMYH 3aBUCALLAA OT
KayecCTBa UCnoJib3yembIX UCXOAHbIX laHHbIX.

0CbY OtpacneBble CTaHAapTbl GYXranTepckoro y4erta.
MC®O MexayHapofiHble CTaHAapTbl PUHAHCOBOM OTYETHOCTH.
AMOPTU3MpPOBAHHAS CyMMa, B KOTOPOMl OLEHMBAETCS aKTUB NPU NEpBOHAYa/bHOM

CTOUMOCTb (bVIHaHCOBOFO
dKTNBa

NPU3HAHMK, 3@ BLIYETOM BbINAAT B MOTAlIEHHE OCHOBHOM CYMMb
[0Ira, MOAYYEHHbIX MPOLEHTHBIX [JOXOM0B, YBENMYEHHAs Ha
HAQUMCNIEHHbIE MPOLLEHTHbIE JIOXOAbI (C Y4ETOM KOPPEKTUPOBOK B
CO0TBETCTBUM C 3(EKTUBHON MPOLEHTHOR CTABKOM), a TaKxe
YMeHbLUEHHAA Ha BENNYNHY 00eCLEHEHNS.

Metogn 3¢ pekTuHOM
NPOLEHTHOR CTaBKM (nanee -

Metog,
CTOMMOCTH

NpUMeHseMblit
aKTMBa  Mau

INS  pacyeta  aMOPTU3UPOBAHHOM
o6s3arenbCTBa, a TaKke AN
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metog 3CM)

pacnpeaeneHna npoLeHTHOro noxofa Uan NpoLEHTHOro pacxoia
Ha NPOTAXEHNU COOTBETCTBYIOLLENO NEPHOa.

I dekTUBHas NPoLEHTHASA
CTaBka (nanee - 3CM)

CTaBKa, [MCKOHTUPYIOLLAA pacyeTHble OyaylulMe [eHeXHble
BbINAATHI MM MOCTYNAEHUS HA MPOTSKEHUN OXMAAEMOro CPOKa
NeicTBUA aKTMBa WM o6f3aTenbcTBa TOMHO [0 6anaHcoBOi
CTOUMOCT  QKTMBA WMAM [10 aMOPTU3UPOBAHHOA CTOUMOCTH
06513aTeNbCTBa.

CoBbITUA NOCNE OKOHYAHMS
OTYETHOro Nnepuofa (aanee —
crnoorn

DaKT X03AACTBEHHOA XM3HM (DOHAA, KOTOPbIA MPOUCXOAMT B
nepuojl Mexay OKOHYaHMEM OTYETHOro nepuofa M Jartoil
COCTABNEHUA TOAOBOA BYXranTepckoil (UHAHCOBOI) OTYETHOCTH
W KOTOPbIA OKa3af WM CnocobeH OKasaTh BAUAHME HA ee
(hUHAHCOBOE COCTOSIHME.

PPA Poccuitckue peilTurrosble arextcraa (AKPA, Ikcnept PA, HPA,
HKP akuentoBaHHble baHKOM PoCCUM B YCTAHOBEHHOM NOpsaKe)
MPA MexayHapoaHble peiiTuHrosble arentcea (Moody's Investors

Service, S&P Global Ratings u Fitch Ratings, ecaw He ykasaHo
MHoe).

PD (probability of default)

BGpOFITHOCTb neoboma IMUTEHTA/3aEMLNKA N0 NCNONHEHUIO
CBOMX 06513aTe/bCTB.

PD-peiTuHr PelTUHI POCCUImCKMX PERTUHTOBbIX areHTCTB (PPA) nau
MEX[yHapOAHbIX PeATUHIOBbIX areHTCTB (MPA),
COOTBETCTBYHOLL I BEPOATHOCTU Aie(hoNTa IMUTEHTA/3aEMLLMKA.

LGD (loss given default) [lons y6biTKa B Cyyae aehonTa IMUTEHTa/3aeMLLLUKE

OKY (ECL) PacyeTHas BeIMYMHA OXMAAEMbIX KPEAUTHbIX YObITKOB,

B3BelIEHHadA Mo CTENeHN BEpPOATHOCTH UX BO3HWKHOBEHUA Ha
NPOTAXEHUN OXNAAEMOTO CPOKA e HCTBUA (bVIHaHCOBOFO dKTUBa.
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Jtan1

CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yrowas GUHaHCOBbIE aKTUBLI 6e3 CyLLECTBEHHOTO
YBENNYEHUS KPELUTHOTO PUCKA (HE UMEIOT NPU3HAKK
00ecleHenns).

J1an 2

CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yrowLas (hUHaHCOBbIE aKTUBBI C CYLLECTBEHHBIM
YBENNYEHUEM KPEANTHOTO PUCKA (HE MMEIOT NPpU3HAKK
00ecleHenns).

Jtan 3

CTaaus KpeIUTHOTO KayecTBa (3Tan pesepBupoBaHys),
XapaKTepusytolLas (hUHAHCOBbIE aKTUBBI C CYlLIECTBEHHbIM
YBE/MYEHUEM KPEUTHOTO PUCKA U UMEHOLLMe 00BEKTUBHbIE
NpU3HaKM oBecLieHenms.
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2.1

2.11

HOPHAOK U NepuoagnYHOCTL (ﬂaTbI) onpeaeneHud CTOMMOCTH YUCTbIX aKTUBOB, a TaKXe
BpeMs, No COCTOAHHUIO Ha KOTOpoe€ onpepensercd CTOMMOCTb YUCTLIX aKTUBOB

QOoH, YNpaBAAKLWME KOMNAHMK, 3aKNIOYMBLIEE [LOrOBOPbI [OBEPUTENLHOTO YNpaBAeHUs ¢
OOHOOM, PaCcCUNTLIBAT TEKYWYH CTOMMOCTb aKTUBOB W CTOMMOCTb YMCTbIX aKTMBOB,
HaXOAAWMXCA B [OBEPUTENIbHOM YNpaBAEHUM NO [OrOBOPY [AOBEPUTENLHOTO YNpaB/eHUs
CPedCTBAMM NEHCUOHHBIX HAKOMNEHHUH, CTOMMOCTb AKTUBOB, B KOTOPble pasMellleHbl CpefcTBa
NEHCUOHHBIX PE3epBOB, COBOKYMHYK CTOMMOCTb MEHCUOHHBIX PE3epBOB, B COOTBETCTBUM C
Ykasanuem banka Poccuu, lpasunamu onpegenexuss CYA QoHfa, MHBIMK JOKYMEHTAMK No
COrNAacoBaHMK CO CNELLUANU3NPOBAHHBIM [ENO3NTaPUEM.

2.1.2  Pacyet CTOMMOCTH YUCTbIX AKTUBOB NPON3BOAMNTCA NO COCTOAHMNIO Ha.

® Kax[blii pabounit feHb,

® Kax[iblil [ieHb, B KOTOPOM COBEpLWAANCh ONepaluu C akTUBaMM, COCTABASIOLLUMHU
NEHCUOHHblE PE3epBbl M NEHCUOHHbIE HAKOMNEHMS, €CAM TaKoW [eHb He ABASETCH
pabounm,

a TakXe B NoC/efHNit feHb 0TYETHOTO Nepuoia (MeCFILI,, KBapTa}'I) eC/IN OH NPUXOJMUTCA Ha BbIXOAHOW, He
nospHee paﬁoqero [LHA, Cnefytolero 3a Aatoi, N0 COCTOAHMIO HA KOTOPYK OCYyLLeCTBAAGTCA pacyeT
CTOMMOCTN YUCTBIX AKTUBOB.

Mon onepaunaMu ¢ akTuBamu NOHUMAKOTCA nto6ble OPUAMYECKHM 3HAUNMbIE IeHCTBUSA, CBA3AHHbIE

C PacnopsXeHUeM YKasaHHbIMU akTuamu. Pacuer [okasatenedl NMpOU3BOAMTCS MO COCTOSIHUK Ha
23:59:59 MOCKOBCKOT0 BpeMeH# 1aThl, 3@ KOTOPYIO paccyuTbiBatoTcs Mokasatenw.

2.1.3  CToMMOCTb aKTMBOB U 0653aTeNbCTB, BbIpaXeHHas B UHOCTPAHHOK BA/OTE, MOANEXHUT nepecyery

B py6nsx no ocuuManbHOMY Kypcy, yCTaHoBneHHoMy baHkom Poccum Ha pgaty pacyeta
Moka3atenei AU N0 KPOCC-KypCy Ha AaTy NPOBEAEHUs pacyeToB B Cy4ae, ecin Kype BantoTbl
baHKOM PocCitu He YCTaHOBNEH:

Kpocc kypc = CUR/USD * USD/RUR,
rae.
USD/RUR - odpuumanbhbiii kypc nonnapa CILIA, yctaHoBneHHbIi baHkom Poccun Ha aaTy OLEeHKH,

CUR/USD - kypc BantoThl, B KOTOPO#t BbIpaXeHa CToUMOCTb, K fonnapy CLUA, nonyyenHbIi no
NaHHbIM MH(opMaLMoHHoro arenTcTaa CBonds (chonds.ru).

2.1.4  Tlpu pacyete CYA npumeHsOTCA CreaytoLLMe NpaBuaa OKpyrAeHus:
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3.1
3.1.1

3.1.2

1.1
111
1.1.2

1.1.3

®  OKPYrneHwud npou3BoadATCca no npaBuiaM MaTeMaTU4eCKoro OKpyrineHus,

®  WCXOAHble KOTMPOBKM He OKPYIASOTCH (HECKOPPEKTUpOBaHHbIE KOTMUPOBKM C aKTMBHOIO
PbIHKA W KOTMPOBKM, PaccunTaHHble LleHoBbIM LieHTpom HP);

o  Gymyuiuit NEHeXHbIA NOTOK OKPYTASETCs 10 ABYX 3HAKOB NOCAE 3ansToi;

®  BE/MYMHBI, BLIDAXEHHbIE B Ba/tOTe, NepeBoaaTca B py6au no kypcy baHka Poccuu Ha faty
pacyeta TekyLLei pbIHOYHOM CTOMMOCTH C TOYHOCTBIO 10 1BYX 3HAKOB NOCAE 3ansToi;

® He flonyCKaeTca OKpyrneHne npoMeXxyToyHbIX pe3ynbTaToB pacyeta.
Kpmepuu NPU3HAHUA U NPeKpaLleHUa NPU3HaHUA aKTUBOB U 006s13aTenbCTB

AkTuBbI 1 06513aTeNbCTBA (B YaCTH 0083aTeNbCTB, NPEAYCMOTPEHHbIX YKasaHuem baHka Poccuu)
NpUHUMALOTCA K pacyety [lokasateneit B Cyyae ux npusHanus B cootsetcteun ¢ MCOO.

Kputepuu npusHaHus v NpekpalleHus NpusHaHusg ANs KaX[oro Bua akTMBOB W 06513aTe/bCTB
npefcrasneb B [Ipunoxeqin N° 1k Hactosiwum lpaBunam.

Pazpnen ||. OcoGeHHOCTH onpefieneHus cnpaBeIMBO/ CTOMMOCTH aKTHBOB

00Lwme nonoxeHus no onpeaeneHno cnpaBefiMBod CTOMMOCTH aKTHBOB
ﬂpVI NepBOHaYaNbHOM NPU3HAHMN AKTUBLI OLLEHNBAKOTCA MO CpaBeAAUBON CTOUMOCTH.

[locne nepBOHAYaNbHOTO MPUSHAHMA M O MPEKPALLEHUS NPU3HAHUS AKTUBbI OLEHUBAKTCA MO
AMOPTU3UPOBAHHOM CTOMMOCTH NMGO MO CNpaBeANMBOM CTOMMOCTH B 3aBUCUMOCTM OT MX
Knaccudukauum.

Knaccuthukawmus akTuBOB OCYLLECTBASCTC B NOPALKE, NPEAYCMOTPEHHOM YYeTHOW NOANTUKOR
Ooupa B cootBercteiu ¢ OCBY, MCOO 9 u npoyumn MCDO, a Takxe HOPMATUBHBLIMU AKTaMMy,
NUCbMaMK 1 pa3bsCHEHUsIMU baHka PoCCHIt v MHBIX PEryUPYIOLULMX ¥ HAA3OPHbIX OPraHoB.
U3MeHeHue KnaccudukaLmui akTuBoB 6e3 npekpalleHust NpUsHaHus (peknaccudukaus).
PeknaccudukaLms OCyWECTBASETCS B CAYYasaX W B MOPAAKe, NPedyCMOTPEHHOM YueTHoit
nonutukoit honaa B cooreetcteun ¢ OCbY, MC®O, a Takxe HOpMATUBHBIMU AKTAMK, MUCbMAMMU U
pa3bsCHEHUAIMU baHKa POCCHM W MHBIX PEryMPYIOLLUX U HAZL30PHbIX OPTaHOB.

Pacyer CTOMMOCTM aKTMBOB (BE/MMYMHBI 00513aTe/IbCTB), OLEHUBAEMBIX M0 CNpaBeAAMBON
CTOMMOCTH, OCYWLECTBAAETCH B COOTBETCTBUM C nonoxeHusmu MCOO 13, a Takke HOPMaTUBHLIMU
aKTaMu, NUCbMaMU U PasbACHEHUAMM baHka Poccuu U WMHbIX peryaupytolnx v Haf30pHbIX
OpraHoB.
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1.14

1.1.5

1.1.6

2.1

2.11

2.1.2

2.1.3

2.14

2.1.5

2.1.6

B Mpunoxexun N° 2 k HacTosiumm lpaBunam npefcraBneHbl METO/bl OLEHKN OCHOBHbIX aKTUBOB
n 0693atenscTs GoHAa.

HakonneHHblit KynoHHbld foxof (panee — HKA) no ueHHbiM 6Gymaram BK/YaeTcs B
CNpaBeANMBYI0 CTOMMOCTb LEHHbIX GymMar M pacCuuTbIBAETCA MCXOAS M3 CTABKM KYMOHHOTO
0X0fa, YCTAHOBNEHHOW B PeleHun 0 BbINyCKe (0 LOMOSHUTENBLHOM BbIMYCKE) WAM MpocnekTe
IMUCCUOHHBIX LIEHHbIX GyMar 1O MOMEHTA UX BbINAATBI.

LN LEeHHbIX 6ymar, nnateXxu no KOTOPbIM HE oMnpefeneHbl Ha BeCb CPOK OﬁpaLI.l,eHVIFI,
ocyuiecTBngeTcd nporHo3npoBaHue 6ynyumx JEHEeXHbIX NOTOKOB B COOTBETCTBUMN C ﬂpVI}'IO)KeHVIeM
N°1L.

Kpmepuu NMPU3HAHUA PbIHKA aKTUBHBIM | HeaKTHBHbIM

Mpasuna QoHaa cofepxar KPUTEPUM TIPU3HAHUA PbIHKA AKTUBHbIM/HEAKTUBHBIM (nanee —
KpuTepUM aKTUBHOTO PbIHKA).

Kpurepuu aKTMBHOTO PbIHKA OCHOBBIBAKTCA HA KOHKPETHbIX KOMMYECTBEHHbIX Napamerpax,
KoTopble DOHA Onpe/iensieT CaMoCTOATENBHO C Y4eTOM 0COGEHHOCTE COOTBETCTBYHOLLMX AKTHBOB.

AKTMBHbIA PBIHOK [JOMXEH COOTBETCTBOBATh CAEAYIOWMM YCNOBUAM, @ TakKXe KpUTEPUAM,
yCTaHoBNeHHbIM B [punoxenun N° 3:

®  3aMHTEpecOBaHHbIE MOKYNaTenu v NpoaaBlbl MOTyT GbiTh HaWEHbI JpYr ApyroM B fto6oe
BPEMS 1 He ABASIOTCS 3aBUCHMBIMY JIPYT OT JIpyra CTOPOHAMM;

®  (QIe/IKU HOCAT PerynapHbIi XapakTep U COBepLIaTCA B 40CTATOHHOM 00beme;

e WH(OPMAUM 0 PbIHOYHOW LeHe o6UIefOCTYNHA, TO €CTb MOAASXUT PACcKPbITHIO B
COOTBETCTBUM C POCCHACKAM UM 3apYOEXHBIM 3aKOHOLATENLCTBOM 0 PhIHKE LigHHbIX Gymar,
AW OCTYN K Hell He TpeByeT Hanuuus y Moab30BaTens CrelnanbHbiX Npas, Wik ee Nerko
MOXHO MOAYYMTL Ha BUpXe, 0T Bpokepa, Annepa, MHAOPMALMOHHOTO areHTCTBa.

B cnyyae, eum no Oymare ecTb HECKONbKO 0e3afpecHblX PeXUMOB TOProB Yy OAHOTO
OpraHu3atopa TOProBu, UCMO/b3YKTCA CyMMapHble 3HAYeHNs 06beMa i KoMYecTBa caenok no
nokasatenam Nboro kKonuyecrea 6e3afpecHbiX PEXMMOB, HO TOMbKO OCHOBHOTO pPeXUMa
TOProB.

[lpu npoBepke YCNOBMA AKTUBHOCTM PbIHKA ANS LeHHbIX Oymar, obpawatowmxca Ha [1AO
«MockoBckast Oupxa» (MockoBckas Gupxa), MCNoNb3yTCA AaHHbIe TOProB 6e3 yyeta CAeNoK B
pexume PIIC (pexum neperoBopHbIX CAENOK).

Ecnu  [ata  onpefencHus CTOMMOCTH  YMCTBIX aKTUBOB ABAAETCA HETOPTOBLIM  [HEM
CO0TBETCTBYtOLLEH GUpXY, TO AN pacyeta ucnonbayetcs Liea HPJl (MCTOYHMK MHGDOpMALIMK -
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HKO AO HPJl), paccuntaHHas Ha yKasaHHYIO AaTy, a B Cy4ae OTCYTCTBUS YKa3aHHOM LEHbI ANs
pacyeta CTOMMOCTM YNCTbIX AKTUBOB MCMONBL3YIOTCA [aHHble 3@ Haubonee MO3AHMA TOProBbIi
fleHb 3TOM OGUPXK, NPeALWeCTBYIOULMA AaTe pacyeTa (B TOM YUCIE B paMKaX aHau3a Kputepues
NPUSHAHNA PbIHKA AKTUBHBIM / HEAKTUBHbIM). BbIGOp OCHOBHOIO PbIHKA MOXET OCYLLECTBAATLCA
M3 umcna GupX, No KOTOPBIM BLIMOAHAKTCA KPUTEPUM TMPU3HAHUS PbIHKA AKTUBHBIM C
COBMafatLL M Haubonee NO3AHUM TOProBbIM JLHEM.

Ha gaty OLEHKM MpOBOAMTCA aHafM3 Ha MPeAMET HafuyMsA 3HAYMTENbHBIX COBBITHI, NPOU3OLELINX
NoCne 3aBeplueHus MNpefblayULero TOProBoro [HS W BAMAIOWMX HA CNpaBed/MBYH CTOMMOCTb
OLEHUBAEMbIX aAKTMBOB — PE3KOTO YXYALEHUS KpedUTHOTro KayectBa 3muteHta. WHpopmauus
aHanusupyetrcs OoHOOM, B Cy4ae Hanuyms BbilleyKasaHHOTo coObiTua QoHf yBefOMASET 00 3TOM
yNpaBAAKoLLMe KOMNAHMM M CNELManu3upoBaHHbIl feno3utapuit. B ciyyae Hanmuma npusHakos
00eCLiEHeHNs CTOUMOCTb ONPEfensieTc B COOTBETCTBUM C NMOPSAKOM KOPPEKTUPOBKM, NPELYCMOTPEHHBIM
Mpunoxennem N° 8.

2.1.1

2.1.8

3.1
3.1.1

4.1
411

412

413

[locTynHbIM GupxeBbIM pbiHKoM Ans QoHpa / Ynpasasiowei Komnauun seasetcs My6nuyHoe
aKLMoHepHoe obuiectBo «MockoBckast bupxa» (MAO «<MockoBckas Gupxan).

Kputepun npusHaHus pbiHKa aKTUBHBIM npefcraBneHbl B lpunoxerun N° 3 K HacToswmum
[paBunam.

OnpeneneHue OCHOBHOTI0 pPbiHKa

Kputepuu onpefeneHns 0CHOBHOTO pbiHka NpefctaBaeHbl B Mpunoxennn N° 4 K Hactoswum
[paBunam.

AIITOpMTM Bbl60pa MeToJla OLleHKH cnpaBe/IMBOA CTOMMOCTH aKTHBA

Llenbto Bbl60pa MeTo/a OLeHKN CnpaBeanBoi CTOUMOCTH ABNAETCA AOCTUXEHMe Cnoco6a oLEeHKM
CNpaBefNBOM CTOMMOCTH aKTUBA, OTPAXaloWero LeHy, Kotopas Gbina Obl osiydyeHa npu
Mpofaxe aktuBa UAK ynjiavyeHa npu nepefave 06513aT1e/1bCTBA B X0/1e 0ObIYHOM CAENKM mMexay
YYaCTHUKAMU PbIHKA Ha laTy OLCHKHN.

B ﬂpanmax YCTaHaBAUBAKOTCA METOAbI OLEHKN, KOTOPbIE YMECTHBI B laHHbIX 06CTOATENBCTBAX U
L1 KOTOPbIX JOCTYNHbI laHHble, 10CTAaTOYHble ANA OLEeHKN CnpaBefuBOA CTOUMOCTH, U NPHU 3TOM
MO3BOMIAT MAKCUMaJIbHO UCNOJIb30BATb pPeJieBaHTHbIE Habn0aeMble UCXOAHbIE [aHHbIE U
CBeCTH K MUHUMYMY NCnonb30oBaHue HEHa0/01AeMbIX UCXOLHBIX aHHBIX.

ﬂpanma NpenycMaTpUBaOT OLEHKY CnpaBedinBOA CTOMMOCTH aKTUBOB C MCMOJb30BAHMEM
Clefylolled nepapxui OLEHOK CnpaBeffuBoOd CTOMMOCTU, YYMUTbIBAILLEH CYLL,ECTBEHHOCTb
JAHHBIX, UCNOJIb3YEMBIX NPH (bOPMVIpOBaHVIVI YKa3aHHbIX OL,EHOK:
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414

5.1
51.1

5.1.2

513

e YpoBeHb 1. KOTUPOBKM Ha QaKTMBHOM pbIHKE (HEKOPPEKTHPYEMblE) B OTHOLIEHMM
WIEHTUYHBIX AKTUBOB W 0093aTENbCTB, K KOTOPbIM DOHJ UMEET [I0CTYN Ha aThl OLEHKM.

° ypOBeHb 2: MeTofibl OLEHKN, OCHOBAHHblEe HA [aHHbIX, KoTopble  ABAAOTCA
Hab/oqaeMbIMHK, MPAMO UMW KOCBEHHO, B OTHOWEHUU ONpefeneHHOro akTBa MK
06s13atenbCra. JlaHHas Kateropua BKAKOYaeT akTuBbl, OLEHWBaeMbIe C NCMONb30BAHNEM
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbLIX PbIHKAX /191 CXOXWUX aKTUBOB, PbIHOYHbIX KOTUPOBOK
ANa NACHTUYHBIX WKW CXOXUX aKTUBOB Ha pPbIHKAX, HE pacCMaTpuMBAEMbIX B KayecTBe
dKTUBHbBIX, UMW TNPOYUX METOAOB OLEHKH, BCE WUCNONb3YEMble [dHHbIE KOTOPbIX
HenocpeacTBeHHo WU onocpenoBaHHO OCHOBLIBAKOTCA HA 06LI.I,€,[I,OCTYI'IHbIX PbIHOYHBIX
JNaHHbIX.

e YpoBeHb 3: MeTojbl OLEHKM, OCHOBAHHbIE Ha HEHaOMJAEMbIX WCXOAHBIX AAHHbIX
(NPUMEHAKTCA METOANKM, WCMOAb3YIOLIME MO KpaiHed Mepe OfMH HeHabntofaeMblil
napameTp, ABAAWMWACS 3HAYUMbIM (OLEHKA HA OCHOBE MOAENM), WAM METOANKH,
npeanonaraloline 3HauMMblii S(deKT HeHabNofAeMbIX NapaMeTpoB Ha OLEHKY
CnpaBej/InBoi CTOMMOCTH).

B paMKax BbI60pa MeTofla OLeHKM CnpaBednBOMH CTOUMOCTU HanGoNb LKA MPUOPUTET OTAaETCA
LICHOBbIM KOTUPOBKAM AaKTWUBHbIX PbIHKOB ANA WAEHTUYHBIX aKTMBOB (,[l,aHHbIe ypOBHFI 1) "
HaUMeHbLUMIA NpruopuTeT — HeHa0/I0JaeMbIM UCXOAHBIM AHHBIM (,[l,aHHbIe ypOBHFI 3)

Mopxopbl K oLeHKe N0 HCXOAHLIM AAHHbIM YpoBHS 1

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb  LLeHHO 6ymarm B YCNOBWAX aKTUBHOIO pblHKA onpepenserca ¢
UCnonb30BaHUEM UCXOHBIX AAHHbIX ypOBHFI 1.

Bo Bcex Cnyyasix, €M UMEKTCA UCXOAHble faHHble YPoBHSA 1 Ans onpefeneHus cnpasea/nBoil
CTOMMOCTH NPY OLEHKe aKTUBa unu o6s13atenbcia, GoOHA He JOMXEH Kak-NMBO KOPPEKTUPOBaTh
3T UCXOAHble [aHHble (33 WCKNKOYEHNeM Cy4aeB, npefycmotpedHslx MCOO 13) unu
MCNo/b30BaTh UCXOAHbIE JAHHbIE APYTUX YPOBHEN UEPAPXUM CNPABEAIMBON CTONMOCTH.

Lns onpefeneHus cnpaBefuBoON CTOUMOCTUH aKTUBOB MO UCXOAHLIM [aHHbIM ypOBHFI 1 Ooup
ncnonb3yet chepyloliie LieHoBbIE NOKa3aTeNN.

® |leHa cnpoca,
® (pefiHeB3BeLlEHHas LieHa,

® ||eHa 3aKpbITmg,
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5.1.4

6.1
6.1.1

6.1.2

6.1.3

1.1
.11

1.1.2

® DbIHOYHAA LeHa 2 (ABJSETCA LIEHOBBIM NOKA3aTeNleM Ha OpraHM30BaHHbIX Toprax
LieHHbIMu Gymaramu [IAO MockoBckas Gupxa v pacKpbiBAeTCs Ha O(MULMANLHOM CaiTe
MAO MockoBcKas 6upxa).

Kputepun oLieHKn N0 MCXOAHbIM AaHHbIM YpoBH 1 npepactaBnedbl B [lIpunoxerun N° 5 K
HacToALLMM [TpaBunam.

Mopxopabl K oLeHKe N0 HCXOAHBIM AAHHbIM YPOBHSA 2

B cnyyae, ecnm 419 (DMHAHCOBOrO aKTMBA PbIHOK ABNSETCS HEAKTUBHLIM WM HEBO3MOXHO
NPOM3BECTI OLEHKY N0 fAaHHbIM YPOBHS 1, T0 OLEHKA OCYWECTBAAETCH MO UCXOAHBIM AaHHbIM
YpoBHs 2.

UcxoHble faHHble YPOBHSA 2 BKIHOYAIKOT:
® 1|eHOBbIE KOTUPOBKM AKTUBHBIX PbIHKOB B OTHOLIEHUM AHANOTMYHbIX AKTUBOB;

® [ICHOBbIE KOTUPOBKW B OTHOLLIEHHW UAEHTUYHBIX WIN aHAaNOTUYHbIX aKTHBOB Ha PbIHKAX, HE
ABNANOLWNXCA aKTUBHBIMHU,

® VHANKATUBHbIE KOTUPOBKM Y4ACTHUKOB PbIHKA M MHOPMALMOHHBIX cUCTEM, ecn Y DOHAaA
HET OCHOBAHWA nNpeanonaratb HEKOPPEKTHOCTb MOAYYEHHbIX AaHHbIX. [lepeyeHb
NOMYCTUMbIX WCTOYHUKOB M KPUTEPUM UX UCNONb30BaHUA YKasaH B MMpunoxexun N° 4
(tabnuua 1);

® YCX0AHbIe fAadHHbIE, OT/AWYHbIE OT LEHOBBLIX KOTUPOBOK, Hab/04aeMble B OTHOLIEHUM
dKTUBOB, TaKWe KaK TMpPOLEHTHbIE CTaBKKW, KpPHUBbIe [OXOAHOCTW, BOJIATUNbHOCTD,
KpeauTHble Cripefibl.

Kputepuu oLeHKn Mo MCXOAHbIM AaHHbIM YpoBHA 2 npencraBnedbl B [punoxenun N° 6 K
HacToALLMM [TpaBunam.

Mopxopabl K OLeHKe No UCXOAHLIM AAHHbIM YPOBHA 3

B cnyyae, ecm AN aktuBa OTCYTCTBYIT HabniofaeMble [aHHble M HEBO3MOXHO MPOM3BECTH
OLLEHKY TObKO N0 UCXOAHBIM faHHbIM YpoBHS 1 u/uan YpoBHS 2, T0 OLEHKA OCYLLECTBARKETCS NO
MCXOMHBIM aHHbIM YPOBHS 3.

Hexabntofaemble UCXOAHbIE aHHbIE OTpaxatoTt COOCTBEHHbIE JonyweHua nuua, BbINOMHAKLIETO
OLeHKY, B OTHOLIEHWM [ONYILEHUH, KOTOpble MCMOML3YIOTCA YYaCTHUKAMU pbiHKA B Mmpolecce
YCTAHOBACHUA LiEHbl HA aKTUB WK 0693a1e/1bCTBO, BK/KOYaS JonyweHua o pasMmepe pUcKos.
Takue MapaMeTpbl MOTYT GbITb MCMONB30BAHbI AN OLEHKH CNpaBednBO# CTOUMOCTH TO/IbKO B
TOM 00beMe, B KakoM OTCYTCTBYIOT Hab/oaaeMble MapameTpbl. BbiBefieHne HeHabnogaeMblx
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1.1.3

1.14

8.1
8.1.1

MapaMeTpoB ocyuiecTBageTcd ¢ UCnonb30BaHNEM HanGoee NoNHoM VIH(bOpMaLI,VIVI, LLOCTYNHOM NpH
JAHHBIX YCNOBUAX.

B cnydyae ecnn oleHKa NPOBOANTCA HE3aBUCUMbIM OLEHLLMKOM, OHA [OMKHA MPOBOAMTLCS B
CoOTBETCTBUM € TpeGoBaHuAMU PepepanbHoro 3akoHa o1 29.07.1998 N° 135-03 «06 oueHouHo#
nestenbHocTH B Poccuitckoit ®efepalinny, Hactoswux Mpasun u MCO0 13.

Kputepuu oLeHKn N0 MCXOAHbIM [aHHbIM YpoBHA 3 npefctasnexbl B [punoxenun N° 7 «
HacToALLMM [TpaBunam.

ﬂpumeHeHue OTYETOB OLIEHILMKA NS onpefienieHHs cnpaBeIMBOA CTOMMOCTH

CTOMMOCTb aKTHBA MOXET ONpefensiThCs Ha OCHOBAHUM 0TYETA OLIEHLLMKA MPKU OfHOBPEMEHHOM
Co6t0 e HMN CRIeAYIOLLMX YCTIOBMI:

® QLCHILUK COOTBETCTBYET HOPMATWUBHBLIM TpGﬁOBaHMﬂM, npeaycMoTpeHHbIM B paMKax
nestensHoctu Goxpa no pacuety loka3atenei, B TOM Yucne:

- B OTHOLUEHMM OLEHLLMKA CO CTOPOHBI CAMOPEryMpyEMbIX OPraHn3aLuit OLEHILUKOB He
NPUMEHSUCL B TeYeHwe [BYX JeT B KOAM4ecTBe [BYX W Oonee pa3  Mepel
ANCUMNAMHAPHOTO  BO3JEHCTBUA,  MpPeaycMoTpeHHble  (DeflepanbHoro 3akoHa  OT
29.07.1998 N° 135-03 «06 oueHouHoit aeatenbHocTi B Poccuitckoit Gefepatuuy uinam
BHYTPEHHUMMU [LOKYMEHTAMU CAMOPETYNUPYEMbIX OPraHN3aLnit OLEHLNKOB;

- CTaX OCYLLECTBNEHUA OLEHOYHON LeATeNbHOCTH OLEHLLNKA COCTABAAET He MeHee Tpex
ner,

® B OTyeTe OLEHLMKA MPeAyCMOTPEHO, YTO TaKOM OTYET MOXeT 6biTb MCNONb30BAH ANA
Lieneil onpeaenexus cnpaBednBoi CTOMMOCTH akTuBa B cootBercTeumn ¢ MCOO 13;

® 13 0THYETa OLCHILUKA MOXHO YETKO onpenenuTb CTouMoCTb 06bekTa 0e3 y4yeTa Hanoros,
KoTOpble ynia4uBatoTCa B COOTBETCTBUM C 3aKOHOMATENbCTBOM Poccuiickoit (Denepauvwl
Mpu I'IpVIOﬁpeTeHVIVI U peanusalmn yKkazaHHbIX aKkTUBOB,

® [1aTa OLEHKN CTOUMOCTU [LO/IKHA ObiTh HE paHee wecTn mecaues [0 Aatbl, N0 COCTOAHMNIO
Ha KOTOPYIO pacCyuUTbIBAETCA CTOUMOCTb YACTBIX aKTUBOB.

8.1.2  MWcnonb3oBaHne otyeta OlEHLMKA 06513aTeNbHO Npu onpefeneHun CcnpaBed/MBOR CTOMMOCTH

HeLBMXUMOr0 MMYLLECTBA, @ Takxe [ONYyCKAeTca npu onpefeneHun CnpaBefnuBOA CTOMMOCTH
LICHHbIX 6ymar, ,U,GGVITOPCKOVI 3a0TKEHHOCTW, WHbIX aKTUBOB, B TOM yucnie B Cny4yadx, Korpa
CnpaBeaauByro CTOUMOCTb HEBO3MOXHO [OCTOBEPHO ofnpeaenntb ¢ NOMOLLbID AOMYCTUMBIX
MeTO[l0B OMNpefeNneHua CnpaBefuBOA CTOMMOCTH, MPU OTCYTCTBUM Hab/0aeMbIX [aHHbIX,
3KCNEPTHBIX NPOrHO30B U NO WHBIM NPUYUHAM.
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8.1.3

9.1

9.11

9.1.2

9.1.3

I'Iepequb dKTUBOB, OLIEHKA KOTOPBIX AONYCKaeTCd No OTYETY OLEHLMKA:

® HE[BWXUMOE UMYILECTBO,

e [IEHHbIC 6ymarm B Cnyvadx, Korga cnpaBef/iuByto CTOUMOCTb HEBO3MOXHO NOCTOBEpPHO
onpeaennTb UHbIM cnoco6om Ges MPUBAEYEHNA OLEHILNKA.

Oco6eHHOCTH onpepencHus cnpaBef/IMBOH CTOMMOCTH LeHHbIX 6ymar NMpU HaNN4YUH
NMPU3HAKOB UX oGecueHeHus

Hacrosiwumn ﬂpanmaMM YCTAHABNNBALTCA NOPALOK onpefencHus cnpaBefuBOR CTOUMOCTH
dKTUBOB B CJ/Ty4ae HaJIM4nUA NPU3HAKOB 06eCLEeHeHNs akTuBa.

[lepeyeHb JOCTYNHBIX UCTOYHUKOB M NapaMeTpbl 3HAUUMBIX COObITUI AN aHaU3a U MOHUTOPUHTA
npu3HakoB o6ecLieHeHus yctaHoseHbl B [punoxennn N° 8 k Hactosiumum lpaBunam.

00bEKTUBHBIMU MPU3HAKaMH obecleHeHns, oTHocAwumuca K Cragun 2 (yBenmqume KpeauTHOro
pVICKa) ABAAIOTCA CefyroLmne CobbiTns:

® yXyAlleHue (bVIHaHCOBOFO MONOXEHUA KOHTPAreHTa (QMMTeHTa), OTpasuBlieecd B CHHXEHUN
CTOUMOCTN YUCTBIX AKTUBOB (Kanmana) 6onee yeM Ha 20% no OTHOLIEHNIO K OﬂyﬁﬂMKOBaHHOﬁ
O0TYETHOCTU 34 npenbmyumﬁ rog, 6o K noboit OﬂyﬁﬂMKOBaHHOﬁ OTYETHOCTU B Te4yeHne roga
(https://bo.nalog.rul);

®  CHIDKEHNE KPefMUTHOrO PeiTUHra Ha 2 CTyMeHM C MOMEHTA NepBOHAYaNbHOTO NPU3HAHKS; (33
UCKNKOYEHNEM CYYaeB, KOTla CHUXEHWe pellTUHra He ABAAETCA CNEACTBUEM YXYALIEHUS
KPeanuTocnoco6HOCTH IMUTEHTA, HANPUMEP, eC OHN 06YCNOBAEHBI YXYALIEHEM CTPAHOBON
OLEHKM IMUTEHTa / 3aeMLUnKa). Takoe pelueHne o(hopMasSeTC MOTUBUPOBAHHBIM CYXAEHUEM
OoHpa.

AHaNOTMYHO NPUMEHSIETCA YXy/LIEHHe NPOTHO3a PediTHra IGO0 0T3bIB PeiTUHIa B CAyuae
HaNMYMs 3KCNEPTHOTO (MOTUBMPOBAHHOTO) CyX/eHus DoHpa.

®  0T3bIB BCEX KpedUTHbIX PEHTUHIOB, 3@ UCK/IHOYEHUEM CNy4aeB, KOrga OT3bIB He CBA3aH C
YXyAlleHnem (bVIHaHCOBOFO MOJSIOXEHUS,

®  pe3Kuit pocT JOXOAHOCTH nto6oro 4oAroBoro MHCTPYMEHTA 3MUTEHTA NPKU OTCYTCTBUW POCTA
poxopHoctn 003 u MPU OTCYTCTBMK POCTa AOXOAHOCTU aHANOTNYHbIX o6auraLnit SMUTEHTOB —
O(bOPM}'IFIeTCFI MOTUBUPOBAHHBIM CYXAEHUEM OoHpa;

® |ICYEe3HOBEHWE aKTMBHOTO pPblHKa And Q)MHaHCOBOFO dKTWBa B pe3ynbrarte (1)VIHaHCOBbIX
3aTPYAHEHUIH IMUTEHT];
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® HapylweHue npepenbHoro Cpoka WCMNONHEHMS 00513a1e/IbCTB HA  MEHbLLINA CpoK, 4emM

onpepfeneHo ana oTHeCeHUa K Cragmu 3, HO Gonbluuit, YeM onpefeneno and oTHeCeHMa K

Cragmu 1. ﬂpVI 3TOM BO3MOXHO He CYuTaTh 06eCLieHeHHOR 3a0NKEHHOCTb, MPOCPOYEHHYIO Ha
OfIMH peHb, B Chyvyae Hanuyua AOKYMEHTOB (KOI'IVIVI ,U,OKYMGHTOB), CBMAETENbCTBYIOLWMX O
CBOEBPEMEHHOM  MCMOJTHEHUN 0693a1eNbCTB; peweHue 06 OTCYTCTBUU 06ecLeHenuns

O(bOPM}'IFIeTCFI MOTUBUPOBAHHbIM CYXAEHUEM C NPUAOXEHUEM KOMWUU MOATBEPXAAIOLUX

JNOKYMEHTOB. I'Ipeneanble CPOKW HapylueHUa CPOKOB MCMOJTHEHUA 06913aTe/IbCTB N3/0XKEHI

B Ciefiytolilei Tabnuue:

Bug aktuea

Cpok nepexona B
Cragmio 2

Cpok nepexona B
Craguto 3

HGGMTOPCKGH 3a0MKEHHOCTb, BO3HUKILAA B pe3yNibTaTe
epeBofia AEHEXHbIX CPEeCTB (,U,eHbFVI B nym)

b pabounx gHed

10 paboyux gHeil

Nlenosurbl, ,U,GGVITOPCKGFI 3a10JTXEHHOCTb N0 HAYNCNEHHbIM
MPOLICHTAM Ha 0CTATOK ACHEXHbIX CPEACTB HA PACYETHOM
cyete

b pabounx gHed

10 paboyux gHeil

[le6utopckas 3a0/KEHHOCTL NO BO3BPATY CPEACTB CO CHeTa
6pokepa /co cyeta B HKL

b pabounx gHed

10 paboyux gHeil

NleGutopckas 3an0/MxeHHOCTb no Bbinaate HKJ u HomuHana
(MONHOTO MK YACTUYHOTO) MO 06AUTALMAM POCCUIACKUX
IMUTEHTOB

b pabounx gHed

10 paboyux gHeil

NleGutopckas 3an0/MxeHHOCTb no Bbinaate HKJ u HomuHana
(NONHOTO AW YACTUYHOTO) MO 06AMTALMUAM MHOCTPAHHBIX
IMUTEHTOB

b pabounx gHed

10 paboyux gHeil

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbINAaTe AUBUCHAOB NO
aKLMAM, 1en0o3UTapHbIM Pacnuckam poCCUICKIMX SMUTEHTOB,
JoxofiaM no nafdm naesbixX NHBECTULWOHHBIX (bOH,U,OB

b pabounx gHed

25 pabounx gHed

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbINAaTe AUBUCHAOB NO
dKUnAM, 1eno31TapHbIM PacnnCKam WHOCTPAHHBIX SMUTEHTOB,
ETF

10 pa6oyux fHeil

45 pabounx gHed
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[le6utopcKas 3af,0MKEHHOCTL MO BbINAATE AOX0AA OT y4acTus
B ycTaBHOM kanutane (gonu 000 v npaBa yyactus B b pabounx gHedt | 25 pabounx gHed
MHOCTPAHHbIX KOMMAHUSAX)

ﬂ,GﬁMTOpCKaﬂ 3a0MKEHHOCTb No CAeKaM (I'IO KOTOPbIM

b pabounx gHedt | 10 paboyux gHeil
HacTynuna Haubonee paHHAN aTa pacyeros)

WHas 3apomkeHHoCTb neped OoHaoM 30 paboyux aHeit 90 aHeit

®  HapyleHUA KOHTPAreHTOM YCNOBUA MOralleHns wiu BbiNAaThl MPOLEHTHbIX AOXOA40B MO
dKTUBY, a TakKXe Nt06oro nHoro 006s13arenbCTBa KOHTpareHTa, B chyyae eCiin faHHas VIH(bOpMaLI,VIFI npamo
WK KOCBEHHO HabNtoaeMa YYaCTHUKOM PbIHKa,

®  Hanuyue NPU3HAKOB HecocToATeNbHOCTH (6aHKpotctsa) (ttps://old.bankrot.fedresurs.ru)

e oduunanbHoe onyGnruKoBaHMe B COOTBETCTBUM C (hefiepanbHbIMK 3aKOHAMU U WHbIMM
HOPMATUBHbIMY NPaBOBLIMM akTaMu Poccuitckoit Depepaliuit WK MHOCTPAHHBIX FOCYAAPCTB MH(OpMaLMK
0 MIPOCPOYKE UCTIONHEHUS IMUTEHTOM CBOUX 06513aTENbCTB;

® (OT3bIB (aHHy}'IVIPOBaHMe) Y KOHTpareHta JINUEH3WW Ha OocCyllecTBieHHWe OCHOBHOIO BMfAaA
NeATENbHOCTH.

He cuuraercs MPU3HAKOM o6ecleHeHns HEMonyyeHne pAeHexXHbIX CpeactB, HEWcnonHeHue
0693a1e/1bCTB N0 BbINAATAM MO LEHHBIM 6ymaraM B Chy4yae, €Cn HemoayvyeHue AeHEeXHbIX CPefcTs,
HencnosHeHne 0653aTeNbCTB MO BbiniaTam NPOMU3OLIN0 U3-33 OTPAHUYEHUA PACUeTOB NO TAKUM LieHHbIM
6ymaraM Wunu CBA3AHHBIM C HUMU 00513aTeNbCTBaM €O CTOPOHbI MHOCTPAHHbIX KOHTpareHToB umnu
POCCUICKMX  TOCYAAPCTBEHHBIX  OPraHoB. [laHHoe  coObiTHE  MOXET He paccmaTpuBatbC Kak
Xapaktepusytouiee ypoBeHb MNATEXeCnoco6HOCTH IMUTEHTA (rapaHTa, nopquenﬂ) M0 TaKUM LEHHbIM
6ymaraM U CBA3AHHBIM C HUMM o0si3aTenbcrBaM. Takoe pelueHue O(bOPM}'IFIeTCFI MOTUBUPOBAHHbLIM
CYXCHUEM OoHpa

9.1.4  06beKTBHbIMU NPU3HaKaMu 0BecLieHeHus, oTHoCaWMUCA K CTagun 3 (KpeanTHoe obecLieHeHine)

ABAAKTCA Credyroliine cobbiTus:

®  HapylleHue npefenbHOro Cpoka MCnonHeHust 0653ateNbCTB Ha paBHbIM UM GoMbLLNI CPOK,
4yeM onpefeneHo Ans oTHecenns K Craguu 3. NpefenbHble CPOKKM HAPYLIEHNS CPOKOB UCNONHEHUS
00913a1eNbCTB U3M10XeHbl B 1.9.1.3

e npucoeHue KoHtpareHty peitudra SD (Selected Default) unu D (Default) co cToponsl
PEMTUHIOBbIX areHTCTB;
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e [1ehoNTHaA pecTpyKTYpU3aLna (Hanpumep, pecTpyKTypu3aLns co CHUXEHUEM NPOLIEHTHON
CTaBKI W/uam nponoHralued, nubo ¢ nepeHocom 6onee 50% Bcex nnatexei B KOHeL CpoKa 4OroBopa, 3a
UCKNIOYEHMEM OMnepaLluit C KpeAMTHBIMU OpraHu3aLLMsAMi, 3aKNK04aEMbIX Ha yCoBusX roll-over). Takoe
pelueHine ohopMASETCS MOTUBNPOBAHHBIM CyXaeHneM DoHLa;

e ohuuManbHoe ony6aMKOBAHUME PELIEHUS 0 HAYaNe NPUMEHEHUS K SMUTEHTY NpoLeayp
GaHKPOTCTBA UK pelleHust 0 Npu3HaHM KoHTpareHTa 6aHkpotoM (https://old.bankrot.fedresurs.ru);

o ofhuLLManbHOE ONyBANKOBAHUE MH(YOPMALMM O NUKBUAALMM HOPULMYECKOTO AMLA, 33
MCKIOYEHUEM Cy4aeB nornoLLeHus u npucoenunenns (hitps://old.bankrot.fedresurs.ru).

9.1.5 0Oco6eHHocT onpefenerus craguii obeclieHenns

AHanu3 KpeAWUTHOTO PUCKa ABNAeTCA MHOFO(baKTOPHbIM U BCEOOBEMIOLLUM aHANU30M.

PacnpeneneHme Mo CTafiusIM 00eCLieHeHus MPOUCXOAUT HA OCHOBE aHann3a KpeAuTHOro pPUCKa
UCXoad W3 HAMW4YUA No KOHTpareHty (QMVITeHTY) (baKTOPOB, CBUAETENLCTBYIOILUX O 3HAYUTENLHOM
YBENNYEHUN KPEANTHOTO PUCKa 10 NPU3HAHUA neoboma W UHANKATOPOB neoboma.

DOHJ MOXET Ha OCHOBAHWM MOTUBMPOBAHHOIO CYX/EHUS UCTIONb30BATL MHbIE MPU3HAKK AN
OnpeiencHus CTafiuu 00eCLieHEHNs! KOHTPAreHTa, YeM yKasaHHble B nyHkTax 9.1.3 — 9.1.4. CyxneHue
L0JXHO OMUPAThCS Ha BC LOCTYMHYt0 DoHAY HHD OpMaLKIO.

B cnyyae, ecin akTuB 6bin OTHECEH B CTAAMKO 3 HA OCHOBAHWM ELMHCTBEHHOTO KpUTEpUs —
NehONTHOM PECTPYKTYPU3ALLAN, aKTUB NEPeCTaeT CNTaThCs 00ecLieHeHHbIM U oTHOCHTCS K CTaguu T uu
Crazuu 2 npu BbINONHEHNM 000MX YCNOBMIA:

v’ ¢ MOMEHTa Npu3HaHuA AedoNTHO PeCTPYKTYPU3aLLMN 0 PACYETHOR AATbI MPOLLO He MeHee
LWeCTH MecsLEs;

v’ Ha MPOTAXEHUHU He MeHee TpeX MecALeB [0 pacyeTHol fiaThl 0T KoHTpareHTa noctynanu
CBOEBPEMEHHbIE NAATEXM B CYET NOTALIEHUA OCHOBHOIO [0/Ta M NPOLIEHTOB B COOTBETCTBUM C
MOAMDULIMPOBAHHBIM FPahKOM NAaTeXe.

B ocTanbHbix CNyvanx K akTuBam, OTHECEHHbIM K Cragmm 3, MPUMEHAETCA nepuoq Hab/oieHns.

B TeyeHue 371070 Nepuoaa akTUB NPOAOAXAET 0cTaBaTbes Ha CTagun 3 AN NOATBEPXAEHUS TOrO
hakta, 4o cobbiTHe/(-5) 06ecLeHeHs He MOBTOPUTCS/(-ATCS) h BOCCTAHOB/IEHHUE (YYULLIEHNE) KPeAUTHOTO
KayeCTBa aKTUBA COCTOSNOCH U ABASETCS CTabUbHLIM. [pK BbISIBAEHUN B TeYEHHe Nepuoda HabofeHus
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OLHOrO UM HECKONbKMX KpuTepueB fedhonta nepuos HabmoeHUs NpekpallaeTcs, akTuB 0CTaeTcs Ha
Cragum 3.

Mepuon HabnopeHust coctansier 180 (cTo BOCEMbJeCAT) KaneHgapHbIX [Hed ¢ Aarbl
ucyesHoBeHus Kputepns/(-es) gethonta go nepesoga B Craguto 1uamn Craguio 2.

B anbHedleM, ecii y akTuBa, Haxoasuierocs B CTafuu 3, oTCyTCTBYIOT KpUTEpUM fed)onTa, Ho
MMEETCs OfIMH MW HECKObKO KPUTEPUEB CYLECTBEHHOTO YBEANYEHUS KPELUTHOTO PUCKA N0 CPABHEHMH
C [aTo/l NepBOHAYaNbHOrO MpU3HaHUA, OH nepeBoauTca B CTajuio 2 mocne 3aBeplieHus nepuoja
HabntoaeHus. B cnyyae oTcyTCTBUS/ NpeKpaLLeHus fedcTBUS, Kak Kputepues nedonta, Tak u Kputepues
CYLLECTBEHHOTO YBENMYEHNS KPEIUTHOTO PUCKA, aKTUB BO3Bpalliaetcst B CTapmio 1, nocne 3aBeplieHus
nepuoa Habnwopenus. NMepeson aktuea B Ctaguio 1, 2 ocyllecTBAAETCA ¢ AaThl, Cefytolied 3a Jatoil
OKOHYaHUA nepuosia HabnwaeHus.

[of BOCCTAHOBNEHUEM KPeAUTHOTO Ka4yeCTBa (bVIHaHCOBOFO dKTWBa NOHUMAETCA BOCCTAHOBAEHUE
NNATeXHON JUCLUNUHBI HA NPOTAXEHUN ONpefeNleHHOro BpeMeHHOTo nepuoja BpeMeHH, B TOM Yucne:

v yNyyleHne KpeUTHOro PeiTHHTa 10 YPOBHS, COOTBETCTBYHLLENO
v’ YPOBHIO NPU NEepBOHAYANbHOM NPU3HAHUN AKTHBA;
v/ yCTpaHenve HHAMKaTopoB aedonta

B OTHOLIEHNKM aKTUBOB, NO KOTOPbIM HABMIOAAIOTCA NPU3HAKN 0BECLIEHEHNS U CTOUMOCTL aKTHBA
He MOXeT OblTb ONpefencHa Mo MCXOAHBIM [aHHbIM YPOBHA 1, CnpaBefnuBas CTOMMOCTb MOXeET
ONpefensTbCs B COOTBETCTBUM C MOLENSMU, NPeyCMOTPEHHbIMU YPpOBHEM 2 1 YpoBHeM 3. Takue Mofenu
MOTYT OCHOBBIBATLCS HA OLLEHKe BepoATHOCTH dedponta (PD), BeuyuHbl yobiTKa B Cnyyae aedponta (LGD) u
CyMMbl nod puckom (EAD). UcxoaHbIMUM JaHHbIMUM NSt OLeHKN nokasateneit PD, LGD BbICTYnawT AaHHble
PEMTUHIOBbIX areHTCTB, UCTOPUYECKUE LaHHbIE UM SKCNEPTHbIE CYXAEHUS.

9.1.6 B MpaBunax ycTaHaBAMBAKTCA CREAYIOLME CAYYaM, NMpU KOTOPbIX CMpaBeAAMBAs CTOMMOCTh
aKTHBOB NPU3HAETCA PaBHOM HYNHO:

® B OTHOWEHUU BbINYCKOB JOAEBbLIX LEHHLIX 6ymar, MPU3HAHHbIX 06eCLeHeHHbIMI B
COOTBETCTBUM C MPU3HAHUEM IMUTEHTA ﬁaHKPOTOM;

® B (/lyyae, eC/IM CTOMMOCTb aKTUBA He MOXeT GbiTb ONpeieNieHa No UCXOAHBIM JAHHBIM YPOBHS
11 YpoBHs 2, a TaKkxe no npeaycmotperHbiM [paBunamu onpegenequs CHA Mogensm, ncnonbsyolLum
UCXOAHbIE fiaHHbIe YPOoBHA 3.
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9.1.7

9.18

B oTHOwWeEHNK BbIMYCKa LEHHbIX 6ymar, 10 KOTOPbIM UCNONb30BaNnach OLEHKA, NPOU3BEEHHAA
OLCHILMKOM paHee fatbl OGHGPY)KGHVIFI MPU3HAKOB obecleHeHus BbINYCKA LiEHHOM 6ymarm, Mpu
onpefeneHuin cnpaBesauBoil CTONMOCTH OTYET OLEHLLMKA He NPUMEHSETCS.

MeToabl OLEHKN KpeUTHOTO PUCKA KOHTpareHta (B ToM uucne ¢ npumenexnem PD, LGD, EAD),
N03BOAAKLLNE ONPEfeNTL CNPABEANNBYK) CTOMMOCTb LIEHHbIX OYMar nNpu HAaANYNKM NPU3HAKOB UX
o6ecleHeHus, npeacraseHbl B [punoxennn N° 8 k Hactosiwmum MpaBunam.

Pazpen lll. 0co6eHHOCTH onpeieNneHUs aMOPTU3UPOBAHHOK CTOMMOCTH AKTHBOB

1.1
111
1.1.2

1.1.3

00Lwme nonoxeHus no onpepeneHno aMopPTU3UPOBAHHON CTOMMOCTH
ﬂpVI NepBOHaYaNbHOM NPU3HAHUN aKTUBLI OLEHUBAIOTCA MO CNpaBeAINBOM CTOMMOCTH.

Pacyer CTOMMOCTM aKTMBOB (BENMYMHBI 06513aTeNIbCTB) OCYWLECTBASETCA B COOTBETCTBUM C
nonoxexuamu MCO0 9.

B ﬂpaanax YCTaHAB/IUBAKOTCA NpaBWna, MeToAbl W KPUTEPUU OLEHKU aKTMBOB M0
aAMOPTU3UPOBAHHON CTOUMOCTH, BKKOYAA:

e NOPALOK ONpe/ieneHns aMopTU3MPOBaHHOM cToMMocTi i ICTT;

e nopafoK npoepkit ICIT W/uaK NPOLEHTHOR CTABKM, NPeAYCMOTPEHHOM YCOBUAMM 10TOBOPA,

Ha COOTBETCTBUE PbIHOYHbIM YCTOBUAM,

1.2
1.2.1

1.2.2

® OPALOK KOPPEKTUPOBKIM aMOPTU3UPOBAHHON CTOUMOCTH.
Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOK CTOUMOCTH LONTOBBIX LLeHHbIX 6ymar

AMOpPTU3UPOBAHHAS CTOMMOCTb OATOBOM LIEHHOW GyMaru paccYMTbIBAETC C UCMOb30BAHUEM
metoga JCII.

[pu pacuete aMopTU3UPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM NIMHEHHOTO METOA NPOLIEHTHbIE
L0XO/lbl HAYUCASIOTCS N0 CTABKE, YCTAHOBNEHHOM YCNOBUSMU BbINYCKA NOATOBOM LIEHHOM ByMarw,
CyMMbl [UCKOHTA M MPeMUM HAYUCASIOTCS | CMUCLIBAKTCA PABHOMEPHO B TEYeHUe CPOKA
oBpalleHus U (uu) noralleHus JOArOBOR LieHHOH ByMary.

[pu pacyete aMOPTU3MPOBAHHOM CTOMMOCTH C UCMONb30BaHKEM MeToAa ICT NpoLEeHTHbIE LOXO4bI
Hauncnstotest no CM (cTaBKe AUCKOHTUPOBAHMS).

[Inq ueneit pacyera amopTU3MPOBAHHOM CTOMMOCTM C MpuMeHeHuem Metoga 3CM Ha paty
NepBOHAYaNbHOTO NPU3HAHMS AKTUBA BbICTPAMBAKTCH BPEMEHHbIE PALbI BCEX OTHOCALMXCA K
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1.2.3

1.2.4

1.2.5

1.2.6

AKTUBY TMOTOKOB [JIEHEXHbIX CPefCTB C Y4eTOM BCEX JOTOBOPHbIX YCNIOBUA aKTUBA, 6e3 yyera
Gyaywmx KpeauTHbIX noTepb. Pacyer [OMKEH BKAKYATh BCE BO3HArPaXAeHUs U CYyMMbl,
BbINNAYEHHbIE WK MONYYEHHbIE CTOPOHAMMU NO [OTOBOPY, KOTOPbIE ABASKTCA HEOTbEMAEMOI
yactbio ICI.

Anroput™ pacyeta aMoOpTU3UPOBAHHOA CTOMMOCTH C NpuMeHeHnem metoda ICI npeactaBieH B
Mpunoxenun N° 10 k HacTosiwmum MpaBunam.

3CMN onpefenserca nyrem pewexus creayHLLero ypaBHeHus:

n

Al;
0= z di—dyg

i=o (1 4+ 3CIT) 365

rne:
ICII - nckoMoe 3HaueHue CTaBKu JUCKOHTUPOBAHMUS,

AI1;- cymma i-ro JeHeXHoro notoka, BKAKOYas NOTOKM MO OCHOBHOMY AOATY, MPOLEHTHbIE
OXOAbl M NpOYMe CYMMBI, SBASIOLLMECS HeoTbemnemoit YacTbto ICIT (3Hauenne AI1,, paBHo
6anaHcoBOi CTOMMOCTY LieHHO# Bymari Ha faTy pacyeta ICI, B3sATOA CO 3HAKOM MUHYC);

d;- aTa 1leHeXHOr0 NOTOKA, BKAKYas:
® [1aThl OKOHYAHUS KaX[Oro KYMOHHOro Mepuoia B COOTBETCTBUM C YCAOBUSAMM
BbINYCKA LIeHHOR Gymaru /iathl, B KOTOpbIE (B COOTBETCTBUM C YCNOBUAMY BbIMYCKa)
HacTynaet 0653aTenbCTBO IMUTEHTA MO BbINAATE KYMOHHOTO fo0Xofa, U (eciu
npeayCMOTPEHO YCMIOBUSMI BbINYCKA) M0 YaCTHYHOMY NOFaLIEHN0 0CHOBHOTO J10AMa
— B Npefienax 0XuaaeMoro cpoka o6pateHus;
e [1aTy, 10 KOTOPOH ONpe/iesieH 0XuAaeMblil CPOK 06paLLeHUS.

Ecu yCnoBuAMK aKTUBa npefycmaTpuBaetcd BO3MOXHOCTb JOCPOYHOTO NoratieHus (Hanpmmep,
oq)epTa), T0 JEHEXHble MOTOKW MOryT oueHWBaTbCA A0 AaTbl AOCPOYHOro MoralleHud (VI}'IVI

o(hepTbl).

(DOPMVIpOBaHVIe [LOCTOBEPHOM OLEHKM OXMAAEeMbIX LEHEeXHbIX MOTOKOB W CPOKOB OﬁpaLI.l,eHVIFI
OCYLLECTBAARTCA HA OCHOBE JOCTYNHOM VIH(bOpMaLI,VIVI, B TOM yncne sSMUCCUOHHBIX LOKYMEHTOB.

[onyctumble nogxofbl (POPMUPOBAHUS GYAYLIMX [LEHEXHbIX TMOTOKOB NpefcTaBieHbl B
Mpunoxennn N° 11 k HacTosiwum lpaBunam.

JCM noanexut nepecMoTpy B Aaty HacTynAeHns Cnefytowwux CoObITUiA B OTHOWEHUM LONTOBbIX
LIeHHbIX Gymar:

B aty 0¢)eprI — €CIU NpaBO He UCNOJIb30BAHO,
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®B [1aTy OKOHYAHWUA KaXAoro KYMoHHOro nepuoja — ecin B pacyeTr CTaBKW BKAKUEHbI
NMepeMeHHble, 3HA4YeHUe KOTOpbIX HE 3aBUCUT OT pelIeHUs 3MUTEHTa (VIH,[I,eKC
I'IOTpGﬁVITe}'IbCKVIX LIEH, aHa}'IOFVILIHbIe);

®B J]aTy OKOHYAHUA KyNOHHOTO TNEepuofia — eci IMUTEHTOM YCTAaHOBAGHbI paHee
HeompefieneHHble CTaBKM Ha Creaylowui (nocnepyloulne) KynoHHblii  nepuos  (3a
MCKNKOYEHUEM LieHHbIX GYMar, Mo KOTOPbIM B Pacyer CTaBKW BKHYEHbl MepeMeHHble,
3HayeHue KOTOPbIX He 3aBUCHT OT PellieHns IMUTEHTA);

®B [aTy OKOHYaHWA KYNOHHOr0 nepnoja -— ecnu 3MUTEHTOM YCTAHOB/IEHA paHee
HeonpeaenenHas BeNMYWHa noraweHud OCHOBHOIO [0/ra (ecnm YCNOBMAMW  BbIMYCKa
npeaycMoTpeHo 4acThynoe mnoralleHne OCHOBHOTO pojra, HO He YCTaHOBNEHbI CYyMMbI
foralleHusa Ha BeCb CPOK OﬁpaLI.l,eHVIFI);

®B NaTy OKOHYAHUA KAXAO0ro KBapTajia — B OTHOLWIEHUW LEHHBIX 6ymar C UHAEKCUPYEMBIM
HOMWHANOM, €CIW B pacyer BeJIMYWHbLI OCHOBHOIO Aoira (HOMVIHa}'Ia) BKITIOYEHbI
nepemeHHble, 3HaYeHne KOTopbIX He 3aBUCUT OT peLleHUs SMUTEHTa,

®B UHbIX CNyyadx:

- B [Ty M3MEeHeHMs CBefieHUit o fate odeptbl, Kotopas 6bina MCNOAb30BaHa ANS
onpeneneHns 0XAaeMoro cpoka o6paLeHus LeHHoi 6ymaru npu pacyete 3CN;

- B [aTy peknaccudukaumm UeHHbIX Oymar — ecau 310 NpefycMmotpeHo  ans
COOTBETCTBYHOLLUX KAaTEropuit LLeHHbIX Gymar.

1.2.7 Metozbl TectupoBaHus 3CI Ha COOTBETCTBUE PhIHOYHBIM YCAOBUSIM NPE/CTaBAEHbI B [PUnOXeHUM

1.3

131

N° 12 k HacToALmMM [TpaBunam.

Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOK CTOUMOCTH 1eNO3UTOB B KPeAUTHbLIX
OpraHusayunax

Ha naty nepBoHauanbHOro MpUsHaHUA AEN03uTbl OLEHUBAIOTCA NO CMpaBefAMBOA CTOMMOCTH.
CnpaBefnuBast CTOMMOCTb, KaK NpaBuno, paBHa CyMMe A0roBopa. ECM NpoleHTHasH CTaBka Mo
[0rOBOPY NpW NepBOHAYaNbHOM NPU3HAHMM He NoMajaeT B AMANA3OH 3HAYEHUH PbIHOYHbIX
CTaBOK, pacyeT CnpaBe/uBOM CTOMMOCTU OCYLIECTBASETCA C UCNOAb30BaHueM Metofa 3CI. B
kavectee 3CI1 npuMeHsieTCA pblHOYHAA CTaBKa (OLEHKA CPeIHEB3BELICHHOH PbIHOYHOM
NPOLIEHTHOMR CTaBKY).

I Tlop a0/l 3MEHEHUA CBeLIeHUA 0 iaTe ohepTbl MOHUMAETCs fiaTa, B KOTOPYH packpbita MHAOpMaLMs 06 aHHYNMPOBaHUK paHee
06bABNEHHOM [aTbl 0(hepThl UM O HanMuuu Gonee paHHed fatbl othepTbl.
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1.3.2

1.3.3

1.3.4

B C/ly4ae ecnu NpoLEeHTHaA CTaBKa no AOroBopy He nmonajaer B AUana3oH 3HAYEHNA PhIHOYHbIX
CTaBOK, ocyuLecTBAgeTcd KOpPEeKTUPOBKa CTOUMOCTM [eno3uta Ha Aaty NepBOHAYANIbHOI0
NPU3HAHUA J0 CNpaBefanBOM CTOUMOCTH.

B uensx nocnenylolen OLUEHKM [eno3nTbl B KPEeAWTHbIX OpraHM3aLuMAX Y4UTLIBAKTCA N0
aMOPTU3UPOBAHHON CTOMMOCTH. AMOpTVI3VIpOBaHHOl7I CTOUMOCTbIO ien03MnTa NPU3HaeTCq CyMMa, B
KOTOpOM [eno3uT OLEHUBAETCA NpU NepBOHAYANLHOM MNPU3HAHWW, 3@ BbLIYETOM BLINAAT B
noraiieHue OCHOBHOW CyMMbl [0Ara, MOJYYeHHbIX NPOLEHTHbIX AOXOAOB, YBe/MYEHHAA Ha
HAYUC/IEHHbIE NPOLEHTHbIE [0XOAbl, @ TakXe 3a BbIYETOM CYMMbl CO3[laHHOr0 pe3epBa Noj
OXHpaemble KpeauTHble Y6bITKVI.

AMOpTVI3VIpOBaHHa$I CTOUMOCTb A1€MO3UTa PaCcCYUTbIBACTCA OTAE/IbHO MO KAXAOMY AENO3UTY.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb 1eN03MTa MOXET PacCyMTbIBATLCA ¢ UCMOb30BAHUEM JIMHEHHOTO
METoa NPU3HAHUA NPOLLEHTHOTO l0X0Aa UAN METOfA 3CMN.

Mpyu pacyete aMOPTU3UPOBAHHOA CTOMMOCTU C UCMONb30BAHUEM NMHEAHOTO METO/A MPOLIEHTHbIE
[I0X0/Ibl HAYUCAANTCA NO CTaBKe, YCTAHOBEHHOM YCAOBUAMM [OrOBOPA (Aanee - MpoleHTHas
CTaBKa 10 0r0BOpY).

[pu pacyeTe aMOPTU3MPOBAHHOM CTOUMOCTH C Cnonb3oBaHMeM MeToaa ICI npoLeHTHble foXoabl
Hauncnstorest no CM (cTaBKe AUCKOHTUPOBAHMS).
JCI onpefensieTca OTACALHO N0 KaXA0MY AEN03UTY Ha ATy €ro NepBOHAYANbHOIO NPUSHAHMA.
Metoa 3CI1 He NpuUMeHsIeTCs B CIEAYIOULUX CyyasX:

® B (/Iy4ae, €N [Len0o3nT UMEET CPOK NoralleHns «4o BOCTpe6OBaHMSY;

® B (Jlydae, e€Cu 3(1)(1)GKT 0T AMCKOHTUpOBAHWUA HE ABAAeTCA CyWEeCTBEHHbIM Ha [AaTy
MepBoHa4anbHOro NpU3HaHug.

3¢)¢)GKT 0T AUCKOHTWPOBAHWA MPU3HaeTCAd HeCyleCTBEHHbIM, €CK Ha fAaTy NepBOHAYaNbLHOIO
MPU3HaHMA CPOK norawlieHuss Aenosnta CoCTaB/geT MEHee OAHOro rofa (BK}'I}OLIVITe}'IbHO), "
NPOLEHTHAsA CTaBKa N0 A0rOBOPY NPU3HALTCA COOTBETCTBYIOLLEH PbIHOYHBIM YCIIOBUAM.

B 3tux C/ly4aax aMopTU3UPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C UCMONb30BAHUEM JIUHENHOTO
MeToaa.

MpolieHTHaA CTaBka MO [0TOBOPY NPU3HAETCA COOTBETCTBYHOUIEH PHIHOYHBIM YCAOBUSIM, €CAM B
COOTBETCTBUM C Y4eTHOW MOAMTUKOM ANA Liened Gyxrantepckoro yyeta AEno3nT Knaccuduuupyercs
}OHAOM B KaTeropuio «fleHeXHble CpefiCTBa U UX IKBUBANEHTbI».

1.3.5  ®akrnyeckas ICM onpefienseTcs nyTeM pelleHns cneyloliero ypaBHeHus:
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3CIT - nckoMoe 3HayeHue CTaBKN AMCKOHTUPOBAHMUS;

ﬂﬂi' CyMMa i-ro [ieHeXHoro notoka, BKNOYAs# NOTOKW MO OCHOBHOMY AOATY, MPOLEHTHbIe
LLOXO[bl U MPOYME CYMMbI, ABAAKOLNECH HEOTHEMNIEMO YACTbI) 3CN;

di' JaTa JEeHEXHOro NoToKa, BKNO4ana.

® N1aTbl OKOHYaHNS KaXA0ro npoLeHTHOro nepnoja, no 3aBepLieHo KOToporo B
COOTBETCTBUKM C YCTOBUSAMWU AOroBOpa OCYILECTBAAOTCA BbiNAaTthl MPOLEHTHOIO
joxofia 1 (ecnm I'Ipe,U,YCMOTpeHO) YaCTMyHOE noralieHne oCHOBHOro Aofra,

e [1aTy, 10 KOTOPOii ONpefieNeH OXMAAEMblii CPOK Pa3MELLLEHNS.

OXuaaembii CpoK pasmMelleHua penosnta onpependerca ¢ Aatbl pacyera ICN po pmathbl

norawiexus Jenosuta, yCTaHoBAGHHOM JIOrOBOPOM, WAW AaThl, 10 KOTOPOW ONpefeneHa NpoleHTHas
CTaBKa (N0 JJ0roBopy ¢ nnapatoliieil NPOLEHTHOR CTaBKOM).

1.3.6

1.3.7

1.3.8

[poLeHTHasH CTaBKa No [OroBOPY NPU3HAETCA COOTBETCTBYIOWLER PbIHOYHBIM YCNOBUAM, ECIN ee
3HaYeHWe He BbLIXOAMT 33 [MaNa3oH PbIHOYHbIX CTABOK (OMpefensieTcs B COOTBETCTBUM C
MpunoxeHnem N° 12 k HacTosi MM MpaBunam).

ICM, paccyumTaHHas B MOMEHT NepBOHAYaNbHOrO NPUSHAHUS, MPU3HAETCH COOTBETCTBYHOLLEH
PbIHOYHBIM YCNIOBUAM, €C/IU €€ 3HAYEHNE He BbIXOANT 3@ 1MANAa30H PbIHOYHBIX CTABOK. [inanasoH
PbIHOYHBIX MPOLEHTHbIX CTABOK ONPeensieTc Ha OCHOBE CpeHEB3BELIEHHbIX NPOLEHTHbIX
CTaBOK MO NPUB/EYEHHBIM KPEAUTHbIMU OpPraHu3aluaMu BKNajaM (aeno3ntam) He(hMHAHCOBbIX
OpraHusaLuit B py6nsx U MHOCTPAHHOM BantoTe, packpbiBaeMblX Ha o uLManbHOM caitTe baHka
Poccum.

3CMN, paccyuTaHHas B MOMEHT NepBOHAYanbHOrO MPU3HAHUA, MPUSHAETCH COOTBETCTBYHOLLEH
PbIHOYHBIM YCNOBUAIM, €CAM B COOTBETCTBUM C YUeTHOW MOMUTUKOR LS Lenei Oyxrantepckoro
yyeta pgenosut Kknaccudpuumpyercs ®oHaoM B KaTeropuo «[leHexHble CpeacTBa M UX
3KBUBANEHTbI.

3cN onpependerca Ha Aaty nepBoHa4yanbHOro NpU3HaHUA Aeno3nTa W NOAJIEXUT nepecMoTpy B
CNyyafXx, yCTaHOBNEHHbIX B HACTOALLUX ﬂpanmax, B TOM yucne B Cnyyae KOPpPEKTUPOBKN rpa(bm(a
JEHEXHbIX NOTOKOB B CBA3W C HACTYN/IEHUEM ChefyloLmnX CoGbITHiA:
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1.3.9

1.3.10

1.4
14.1

142

® B [1aTy BCTYNNEHNs B CUNY CornalieHns 06 yCTaHOBAEHUM HOBOA MPOLIEHTHOW CTABKM Mo
LLeNno3uTy C NNaBatoLLen NpOLEHTHOI CTABKOM;

® B [1aTy BCTYN/eHUs B CUAY COTNALIEHUS O NPOSIOHTaLMM Aeno3unTa (eC/n paHee K fenosuty
npumensinca metoq 3CI).

Mepecmotp ICIN (neictBust no pacyery HoBoro sHaveHus ICI) BLINONHACTCA NOCAE HAYUCIEHNA
BCEX NPOLEHTHBIX LOXOAOB (BKMKOYAs HAUMCNEHME KOPPEKTUPOBKM CTOMMOCTM [enosura ¢
ucnonb3oBanuem 3CN).

Ecn nocne gatbl NepBOHAYaNbHOro NpuU3HaHMs 4enosuTa, B OTHOLIEHUN KOTOPOTO NPUMEHSIETCS
metod ICI, rpaduk 0XMAAEMbIX AEHEXHBIX NOTOKOB NepecMaTpuBaeTC B 3aBUCUMOCTH OT
MSMEHEHNA  PaCyeTHbIX OLEHOK MNAaTexed W MOCTYNAEHWH, BbINOMHSAETCH  nepecyer
AMOPTU3UPOBAHHOM CTOMMOCTH [Eno3nTa nyTeM pacyeta NpUBELEHHOM CTOUMOCTH PaCcyeTHbIX
GyQyLWMX [AEHeXHbIX NOTOKOB COrNMAacHO M3MEHEHHOMY rpathuKy C MCMONb30BAHUEM B KayecTBe
CTaBKM AIMCKOHTUPOBAHUS nepBoHayanbHoi ICI.

Mopanok pacyeta amopTusupoBaHHoi ctoumoctu metofom 3CI onucaH B Mpunoxenun N° 10 k
HacTosiwmMm Mpasunam. OnpefeneHne AuanasoHa pbIHOUHbIX CTaBOK onucaHo B lpunoxenun N°
12 K HacTosi MM paBunam.

Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOW CTOMMOCTH AGGMTOPCKOﬁ 3aj0/MKEeHHOCTH

Nle6UTOpCKyI0 3a10MKEHHOCTb, He NPeAnonararlLylo 0TCPOUKY NaaTexa Ha Cpok cabilie 1 roja
DOHA Y4uTHIBAET NPK NEPBOHAYANBHOM NPUSHAHUM U NOCAEAYIOLULEM Y4eTe NO LieHe [0roBopa, B
paMKax KOTOpOro OCylLeCTBAAETCS NpU3HaHue AeGUTOPCKOM 3a40NXeHHOCTH. [lpu 3TOM, ecu
BO3HUKHOBEHME TaKol  [e6UTOPCKOM  3af0MKEHHOCTH  ABASETCA  NPAMbIM  CNefCTBUEM
UHBECTMPOBAHUS MEHCUOHHBIX HAKOMAEHWA WM pasMELLeHUs NEHCUOHHbIX pe3epBoB B
(DMHAHCOBblE MHCTPYMEHTBI, TO €e NepBOHAYaNbHOE MPU3HAHME MO LIEHe N0roBOpa BO3MOXHO
TONbKO NpN OTCYTCTBUM (hakKTOB 0GecLeHeHunss Kakux-nubo o6s3atenbctB 3toro gebutopa. B
NPOTUBHOM CNyyae, Takaa AeOUTOpCcKas 3af0MKEeHHOCTb NpW NEepBOHAYANbHOM MPU3HAHUM
OLLEHMBAETCS € Y4ETOM KPefNTHOTO PUCKA KOHTpareHta B cooTBeTcTBUM ¢ [punoxennem N° 8 K
HacToswum MpaBunam. [lebutopckan 3af0MKeHHOCTb, NPeAnonaratollas oTCPOUKY naatexa Ha
CPOK CBbIlLE 1rofa, AMCKOHTUPYETCA C ucnonb3oBanunem meroaa ICII.

B Tpunoxenun N° 2 k Hactosiwmum [lpaBunam npuBefeHbl BO3MOXHbIE METOAbl OLEHKM
OTAENbHbIX AKTUBOB, B TOM YUCIe AeOUTOPCKOA 3af0MKEHHOCTH NO BbiNAaTe AUBUAEHAOB MO
aKLMAM, [10X0fa N0 [eno3uTapHbiM pacnuckam, Ae6UTOPCKOM 3a0NKEHHOCTU MO [0X0AaM
MHBECTULIMOHHBIX NaeB poccitckux MU 1 naes (aKuuit) KHOCTPAHHBIX MHBECTULIMOHHBIX (hOHIOB,
nau KOTOpbIX BXOAAT B COCTaB WMylecTBa ynpaastwouled Komnauuu QoHga [/ Douaa,
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3a/10/KEHHOCTU MO CAeNKaM C Ba/OTOM, 3aK/MIOUYEHHbIM Ha YCI0BUAX T+, 3a[01KEHHOCTb MO
cienkam € LEHHbIMU 6YMaFaMVI, 3aK/IOYEHHbIM  Ha  YCNOBUAX T+, npoyeit ,U,GGVITOPCKOVI
3af10TXEHHOCTH.

143 Metofibl  OLUEHKM  KPe[MTHOTO  PUCKa  KOHTpareHta,  Mo3BOASKOWME  ONpefenuTh
AMOPTU3UPOBAHHYK  CTOUMOCTb  [1eGUTOPCKOA  3a[O0/MKEHHOCTM MPU  HASMYUM  MPU3HAKOB
o6eclieHeHns, npeacrasneHbl B [punoxennn N° 8 k Hactosiumum lpaBunam.

1.5  Onepaumu, coBepliaeMble Ha Bo3BpaTHOI ocHoBe (caenku PENO)

1.5.1. Tpu nepepave ueHHbIX Bymar no onepaunaM, COBeplIAEMbIM Ha BO3BPATHOM OCHOBE, He
BekywWwuM 3a co6oi nepexof BCEX PUCKOB W BbIFOA, CBA3AHHbIX C BNAfEHUEM NepefaHHON LeHHO
Gymaroi, npekpallleHue Npu3HaHus nepefaHtbIX LEHHbIX 6ymar He nponcxofut (caenku npamoro PEMNO).
[pn 3TOM [eHeXHble CPefcTBa, NOAYYEHHBIE N0 TAKUM OMEPaLMAM, ¢ MOMEHTA UX MOCTYNAEHUA U [0
MOMEHTa BO3BpaTa MpU3HAKTCA B KadyectBe o6s3atenbcrBa. Takue 0653arenbciBa OLEHMBAKTCSA
CNefyrolLmMm 06pasom:

[leHexHble cpefctBa, nonyyeHHble no 1 vactu caenku npsamoro PEMO, yuutbiBatotCcs no
aMOPTU3MPOBAHHOM CTOMMOCTH 1 OTPAXAKTCA B COCTABE KPEAUTOPCKOM 3a[0MKEHHOCTH.

AMOPTU3MPOBAHHOM CTOMMOCTbIO ClieKM npsAMoro PEMO npusHaeTcs cyMMa JIeHEXHbIX CPefCTB,
NOSTYYEHHBIX 110 1YacTH CAENK:

- YMEHbLIEHHAA Ha CYMMY HAYNCNEHHBIX MPOLEHTHLIX PAcXof0B (ecnm MPOLEHTHaA CTaBKa
o cpenke nonoxmeanaﬂ);

- YBESIMYEHHAN HA CYMMY HAYUCIEHHBIX MPOLEHTHBIX JOXOA0B (€CAU NPOLEHTHAA CTABKa No
CLLefIKe 0TpuULaTe/IbHAS).

Nlebutopckas 3aj0/MKEHHOCTb NO ONNAYEHHBIM KOMUCCUSIM YHACTHUKOB TOPrOB MO 3aKMHOYEHHbIM
caenkam PEMO, cpok MCMONHEHMS KOTOPBIX ellle He HACTynuA, OLEHUBAETCA B COOTBETCTBMM C n. 1.4.
HacToswux Mpasun.

AMOPTM3MPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C  UCMOMb30BAHMEM NMHEHHOTO MeTojla
NPU3HaHNS NpOLEHTHOro foxofa (pacxosa) uau Metona 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/ibl (PACX0/bl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).
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[pu pacyeTe aMOPTU3MPOBAHHOR CTOUMOCTH C UCMONb30BaHKEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa
Unu 6VIp)KeBbIX OTHETOB MPWU 3aKTOYEHUN CAENOK 6e3 yyacTud 6p0Kepa;

- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Metog 3CI He npumensetcs K caenkam npsamoro PEMO, ecan 3ddekt o1 AUCKOHTUPOBAHMA He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

I ekt oT AMCKOHTUPOBAHUS NPUSHAETCA HECYILECTBEHHBIM, €CU Ha AaTy NepBOHAYabHOro
MPU3HAHNA CPOK Mexay ucnonHennem 1w 2 yacreir caenku PEMNO cocraBnsier meHee ofHOro roga
cTaBka no caenke PEMNO cooTBETCTBYET PbIHOYHBIM YCNOBUSM.

CraBka no cienke PEMO npusxaetcss CoOTBETCTBYIOLLEM PbIHOYHBIM YC/IOBUSM, B Cyyae e
cienka PEMO 3aknioyeHa Ha OpraHM30BaHHOM PbiHKe LEeHHbIX OyMar yepe3 LeHTPaNbHOro KOHTpareHTa
(Ha CTaHpapTHBIX ycnoBusx) wan ycnosus chenku PEMO (B tom umcne craBka PENO) He oTanyaertcs
CYLLECTBEHHO OT CTAHAAPTHbIX YCMOBMA no OupxeBbiM chenkam PEMO (caenkam, 3akniyeHHod B
OTHOLUEHUI MAEHTUYHOR M QHANOTUYHOM LLEHHOA BYMari Ha CONOCTaBUMbIl CPOK).

B cnyyae npumenenns metoaa ICI B otHoweHuK caenku npamoro PENO, npumensieTcs nopagok
pacyeta (haktuyeckoi 3CM, aHaNOrMyHbIA NOPAAKY, onpefeneHHomy 0. 1.3. 4N 1en03nToB.

1.5.2. Tlpu nonyyeHUn LEHHbIX Bymar no onepawusim, CoBeplIaeMbIM Ha BO3BPATHOM OCHOBE, He
BeKywWMM 33 000l Nepexod BCeX PUCKOB M BbIr04, CBSI3aHHbIX C BAAJEHUEM LEHHOW Oymaroi,
NPU3HAHUA NONYYEHHBIX LIEHHbIX OYyMar He Nponcxofut (caenkn o6patHoro PEMO). Mpu 3T0M feHeXHblE
CpefCTBa, NepeyncieHHbIe N0 TakUM OnepaLmusiM, C MOMEHTa UX NEPeUNCIEHUs U 10 MOMEHTA BO3BpaTa
NPU3HAKTCA B KA4eCTBE aKTUBOB. TaKue aKTMBbI OLLEHUBAKTCA CEAYIOLLMM 06pa3oM:

[leHexHble cpefcTBa, NpefoctaBeHHble no 1 yactn caenkn obparHoro PENO, yuutbiBatOTCA No
AMOPTU3UPOBAHHOM CTOUMOCTH U OTPAXAIOTCA B COCTABE AEOUTOPCKOM 3a0MKEHHOCTH.
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AMOpTU3MPOBAHHOM CTOMMOCTBIO cienkun oOpatHoro PEMNO npusHaetcs cymma leHeXHbIX CPeacts,
nepefiaHHbIX M0 T4acTH CAeNKu:

- YBENNYEHHAA HA CYyMMY HAYUCNEHHLIX NPOLIEHTHLIX AOXOA10B (ecnm MPOLIEHTHaA CTaBKa no
caenke nonoxmeanaﬂ);

- YMEHbLIEHHAA HAa CYMMY HAUNCIEHHBIX MPOLLEHTHBIX PACXOAO0B (€C/M NPOLEHTHAA CTaBKa
no cieNke 0TpULaTeNbHas)

AMOPTM3MPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C  UCMOMb30BAHMEM NMHEHHOTO MeTojla
NPU3HaHNS NpOLEHTHOro foxofa (pacxosa) uau Metona 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/ibl (PACX0/bl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).

[pu pacyete aMopTU3UPOBAHHOR CTOUMOCTH C UCMONb30BaHNEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa
Unu 6VIp)KeBbIX OTHETOB MPWU 3aKTOYEHUN CAENOK 6e3 yyacTud 6p0Kepa;

- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Meton 3CI He npumensietcs k caenkam obpatHoro PENO, ecnn ekt OT AUCKOHTUPOBAHUS He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

I ekt oT AMCKOHTUPOBAHUS NPUSHAETCA HECYILECTBEHHBIM, €CU Ha AaTy NepBOHAYabHOro
MPU3HAHNA CPOK Mexay ucnonHennem 1w 2 yacreir caenku PEMNO cocraBnsier meHee ofHOro roga
cTaBka no caenke PEMNO cooTBETCTBYET PbIHOYHBIM YCNOBUSM.

CraBka no cienke PEMO npusxaetcss CoOTBETCTBYIOLLEM PbIHOYHBIM YC/IOBUSM, B Cyyae e
cienka PEMO 3aknioyeHa Ha OpraHM30BaHHOM PbiHKe LEeHHbIX OyMar yepe3 LeHTPaNbHOro KOHTpareHTa
(Ha CTaHpapTHBIX ycnoBusx) wan ycnosus chenku PEMO (B tom umcne craBka PENO) He oTanyaertcs
CYLLECTBEHHO OT CTAHAAPTHbIX YCMOBMA no OupxeBbiM chenkam PEMO (caenkam, 3akniyeHHod B
OTHOLUEHUI MAEHTUYHOR M QHANOTUYHOM LLEHHOA BYMari Ha CONOCTaBUMbIl CPOK).
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B cnyyae npumenenns metona 3CI B oTHoWweHUn caenku o6patHoro PEMO, npumensetca nopagok
pacyeta daktuyeckoii ICMN, aHanoruyHblit NopsaKy, onpeaeneHHomy n. 1.3. ans Aenosutos.

CTOMMOCTb 33J0MKEHHOCTH OMpefienseTcs C y4eToM pesepBa MOj OXUIAEMble KpefuTHble
YOBITKN, pacCHUTaHHbIM B COOTBETCTBUN C Mpunoxeruem 14,

B cnyuae, ecnn Gonp/ero Ynpasastolian KoMnaHus npojaer LeHHble Gymaru, nonyyeHHble no
OnepaLMaM, COBEpIIAeMbIM Ha BO3BPATHOA OCHOBE, TO C 3T0ro MoMeHTa Qowf/ero Ynpasnstouas
KOMMNaHWs NPU3HAEeT 06513aTeNbCTBO MO BO3BPATY AaHHbIX LieHHbIX Gymar. 0093aTebCTBO NPU3HALTCS 10
MOMEHTa 06paTHOTO BbIKYNA AaHHbIX LieHHbIX Gymar ®oHgoM/ero Ynpasnsioluei KoMnaHueil uam Apyroro
yperynupoBanns 0053aTenbCTBa N0 BO3BPATYy MOAYYEHHBIX LEHHbIX Gymar. Takoe 0083aTenbCTBO
OLiEHMBAETCA B CYMME paBHOW CTIpaBeMBOMA CTOMMOCTH MPOJAHHBIX LiEHHbIX GyMar, mofnexaLiux
BO3BPATY, ONpeienseMoii B BbIGPaHHOM A9 LieHHbIX Gymar nopske.

ﬂ,éﬁMTOpCKaﬂ 3a0MKEHHOCTb NO onAaYeHHbIM KOMUCCUAM YHACTHUKOB TOProB N0 3akKNKOYEHHbIM
caenkam PENO, CPpoK WCMOMHEHUA KOTOPLIX elle He HacTynun, oueHWBaeTCqd B COOTBETCTBUW C . 14,
HACTOALLIUX ﬂpanm.

1.6  PesepBbl nof OXuAaeMble KpefUTHbIE YOBITKM

1.6.1  ®oug dopmupyeT pesepBbl MO OXUAAEMbIE KpefUTHbIE YObITKM NPUMEHHTENBHO K aKTUBAM,
OLEHNBAEMbIM MO AMOPTU3UPOBAHHOM CTOMMOCTM AMGO OLEHMBAEMbIM MO CMpaBefAMBOM
CTOMMOCTI Yepes NpoYnit COBOKYMHbIA A0X0M, e6UTOPCKOM 3aJ0MKEHHOCTH NO apeHfe, aKTUBY
no loroBopy 3aima.

1.6.2  Oxupaemble KpefuTHble YOITKM SBAANTCA B3BEIIEHHOA C Y4eTOM BEPOATHOCTM OLEHKOM
KPEOUTHBIX YObITKOB (1. €. MPUBEJEHHOA CTOMMOCTbIO BCEX OXUAAEMbIX HEJOMOYYEHbIX
[IeHEeXHbIX CPE/ICTB) 3@ BECh 0XUAAEMbIA CPOK AEACTBUA (DMHAHCOBOTO AKTHBA.

1.6.3 B MmoMmeHt MepBoHa4anbHOro  NPU3HAHUA (1)VIHaHCOBbIX dKTUBOB,  YYUTbIBAEMbIX NO
aMOPTU3UPOBAHHON CTOUMOCTH nm6o YYUTbIBAEMBIX MO CNpaBeAUBOA CTOMMOCTU Yepes Npoyni
COBOKYMHbIA LOXOA, OoHgoMm MPU3HaeTCqd pe3epB noj OXupaemble KpeauTHble YGI:ITKVI B
cnepyrolem nopaake:

® 0 (bVIHaHCOBbIM dKTWBaM, He HABNAKWNMCA er,U,VITHO-OﬁeCLI,eHeHHbIMM B MOMEHT
nepBoHa4anbHOro NPpU3HaHung, - B pasMepe oXnaaeMbiX KPeanUTHbLIX yﬁbITKOB B Te4yeHue
nocnenytoLux 12 Mmecsles, NPUMEHNTENIbHO K CNpaBefuBOM CTOMMOCTH [ONTrOBOM
LleHHOH 6ymarw — B MOMEHT NepPBOHAYANIbHOTO NMPU3HAHNA,
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1.6.4

1.6.5

1.6.6

® 0 (t)VIHaHCOBbIM dKTWBaM, ABAAKOLINMCA er,U,VITHO-OGECLI,eHeHHbIMVI Ha farty
MepBoHa4anbHOro NPU3HaHWA, pe3epB He NPU3HAeTCA. Y6bITKM, OXMAaeMble BHayane,
BK/TIOYAKTCA B COCTAB OXNUAAEMbIX 6ynyu1v|x JEHEXHbLIX MOTOKOB MPKN pacyeTe J3CI.

Pe3epB nof OXuaaemble KpeauntHble yﬁbITKVI paccymnTbiBaETCA B COOTBETCTBUN C NEPUOANYHOCTHIO
onpefeneHus CTOUMOCTH YUCTbIX aKTUBOB, YCTAHOB/EHHOM HACTOALLUMMU ﬂpanmaMM.

Pe3epB nof OXupaemble KpeautHbie yﬁbITKVI paccyumnTbiBaETCA yl'lpaB}'IFHOLI.I,VIMVI KOMMaHUAMK B
OTHOLUEHUM NEHCUOHHBIX Pe3ePBOB U NEHCUOHHBIX HAKONIEHNHA, HAXOAALLUXCA B LOBEPUTENILHOM
ynpaBaeHn, CamoCToATENDBHO. OoHpa paccumnTbiBaCT pe3epB Noj OXupaemblie KpeauTHble
yﬁbITKVI Mo NEHCWOHHbIM  pe3epBaM B 4acCTh  CaMOCTOATENbHOIO  pa3MELLEHMs.
CI'IeLI,VIa}'IVIBVIPOBaHHbm LLeno3nuTapuit oCyLLecTBAACT pacyeT NoA OXuAaeMble KpeanTHble yﬁbITKVI
B OTHOLIEHWA BCEX NEHCUOHHLIX Pe3epBOB M NEHCUOHHBLIX HAKOMAEHWA CaMOCTOATENbHO.
ﬂepeCMOTp OL,EHOYHOro pe3epBa noj oxXuaaemble KpeauTtHble yﬁbITKVI no (bVIHaHCOBbIM dKTNBaM,
YYUTbIBAEMbIM N0 AMOPTU3UPOBAHHON CTOMMOCTM W MO CNPaBeLAUBOM CTOMMOCTI Yepes NpoUmii
COBOKYMHbIA [OXOA OCYLLECTBAACTCA C Y4ETOM JOCTYNHOM VIH(bOpMaLI,VIVI 0 Hanuyuu / OTCYTCTBMH
3HAYUTENIbHOTO YBEAUYEHNA KPeAUTHOro pHUCKa Mo (t)VIHaHCOBOMy dKTUBY OTHOCHTENBHO
KpeaWUTHOro puUcCKa (bVIHaHCOBOFO dKTUBa B MOMEHT NEPBOHAYANLHOIO NPU3HAHUA, méo o
3HAYUTENIbHOM YMEHbLLEHUN KPeLUTHOTO PUCKA C MOMEHTA NoC/efHel OLEeHKH.

ﬂepeCMOTp pesepBa nof oxXxuaaembie KpefuTHbIC y6bITKVI ocyurecTBigeTca B clefyrolem
nopapke:

e [lna 3rana 1: no (hMHAHCOBLIM aKTUBAM, He SBASIOWNMCA KPeAUTHO-00eCLieHEHHbIMY B
MOMEHT NePBOHAYANbHOMO NPU3HAHMSA, B OTHOLIEHUN KOTOPbIX N0 COCTOAHMUIO HA OTYETHYHO
NaTy OTCYTCTBYIOT MPU3HAKU CYLIECTBEHHOTO MOBBIEHUS KPEAUTHOTO PUCKA, peseps
(GopmupyeTcs UCXoas U3 OXMAAEMbIX KpeauTHbIX YObITKOB B TeueHne nocneaytouux 12
MeCALEB NPUMEHUTENBHO K BaNOBOM 6anaHCoBOM CTOMMOCTU (DUHAHCOBOIO aKTHBA;

e [lnq 3tana 2: no (bVIHaHCOBbIM dKTUBaM, HE ABAAOLIUMCA er,U,VITHO-OﬁeCLI,eHeHHbIMVI B
MOMEHT NEPBOHAYANbHOTO NPU3HAHUA, B OTHOLLIEHUK KOTOPbIX MO COCTOAHUIO Ha OTHETHYIO
JaTty UMETCA NPU3HAKKW CYUWLECTBEHHOTO MNOBbIWEHUA KpeAWTHOro pUCKa, pPe3epB
(bOPMVIpyeTCFI Ucxona U3 0XupaeMblX KpeluTHbIX YGI:ITKOB B TE4YeHWe BCero Cpoka,
oCTaBweroca Ao norateHua Q)MHaHCOBOFO aKTUBa, NpPUMEHNTeNbHO K BaNoBOM
6anaHcoBOM CTONMOCTH Q)MHaHCOBOFO dKTUBa,

e [lnqa 3tana 3: no PMHAHCOBLIM aKTUBAM, UMEIOLLLUM OOBEKTUBHBIE MPU3HAKK 00ECLEHEHNS
Ha OTYETHYK AaTy — pe3epB (hopMUPYETCH KaK pasHuLa Mexay BanoBoi GanaHCoBoil
CTOUMOCTbIO (DMHAHCOBOrO aKTMBA M MPUBEAEHHOM CTOMMOCTbIO pacyeTHbIX OymyLiuX
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[IEHEXHbIX  MOTOKOB, ANCKOHTUPOBAHHBIX C  UCMOMb30BAHMEM  NEpBOHAYASbHOI
3 HeKTUBHOR NPOLIEHTHOI CTABKMU N0 (hUHAHCOBOMY aKTHBY.

1.6.7 MeTofuKa OLEHKM OXMAAEMbIX KPeLUTHbIX YObITKOB YycTaHoBAeHa B [Ipunoxennn N° 14 «
HacToALLMM paBunam.

1.6.8 Pe3epB Mof OXupaemblie KpeauTtHblie y6bITKVI MOANeXNT BOCCTAHOBAICHUIO NpPU NpEeKpaLLEHNH
MPU3HAHUA (bVIHaHCOBOFO aKTUBA B CBA3MN C €ro BbIGbITHEM (peanm3aumeﬁ, norameHmeM), d Takxe
B CBA3N C KOPPEKTUPOBKOW OLLEHOYHOr0 pesepBa MO WUTOTaM KaXAoro OTYETHOTO nepuofa,
BbI3BAHHOM, HAaNpuUMep, yMEeHbLIEHHEM KPeLUTHOro pUCKA C MOMeHTa MocNefHel OLeHKH oo
MOMEHTA NepBOHA4YaNbHOI0 NPU3HAHUA.

1.6.9 Mpu npekpalieHun NpuUsHaHKS KpeanTHO-06eclieHeHHbIX (UHAHCOBLIX aKTHBOB, MO KOTOPbIM
OTCYTCTBYeT BEPOATHOCTb MCMONHEHMS 0083aTeNbCTB  IMUTEHTOM/KOHTPAreHTOM, CTOMMOCTb
(DMHAHCOBBIX AKTMBOB CMUCHIBAETCA 3a CYeT C(HOPMUPOBAHHOrO pesepBa M0j OXWAEMble
KpeaUTHbIE YObITKM.

1.7 Onpepenenne cragui obecueHenns

1.7.1  CornacHo tpe6oBaHuaM cTaHaapta MCOO 9 BenuyuHa pe3epBoB NOA OXMAAEMbIE KPEAUTHbIE
YOBITKM 3aBUCUT  OT M3MEHEHMI KPEAMTHOTO KayectBa MO MHCTPYMEHTaM C  MOMEHTa
NepBOHAYANLHOMO NPU3HAHNS.

1.7.2  Crapuu o6ecLeHeHus MHCTpyMeHTa:

Cragus 1 — rpynna MHCTPYMEHTOB, MO KOTOPbIM HE UMEN0 MECTO 3HAuMTENbHOE YBENUYeHUe

YPOBHS KPEAUTHOTO PUCKA C MOMEHTA NEPBOHAYA/LHOMO NPU3HAHUS U PE3epPBbI MO KOTOPYH CO3AANTCA
B pa3Mepe OXMAAEMbIX KpeauTHbX YObiTKoB (danee — OKY) 3a 12 MecAueB, a NPOLEHTHbIA [OXOA
PACCUNTLIBAETCA OT BaNOBOM GaNaHCOBOA CTOMMOCTH.

Ha paty nepBoHa4anbHoro npusHaHus (YUHAHCOBbIE MHCTPYMEHTbI OTHOCATCA K CTaguu 1.

Ha otyetnyto aary K Craguun 1 OTHOCATCH MHCTPYMEHTBI, KOTOPbIE HE YAOBAETBOPAOT KPUTEPUSM
otHecenust Kk Cragun 2 u Cragum 3. OgHako, B Cnydae ecnu (DMHQHCOBbLIM MHCTPYMEHT nepectan
YOOBNETBOPSATL KPUTEPUAM OTHeCeHns K Ctaguu 3, npu 3TOM N0 AaHHOMY DMHAHCOBOMY MHCTPYMEHTY He
BbINONHAKOTCA KPUTEPUN BbI3AOPOBAEHUS, TO coXpaHsietcs Ctagust 3, eCi KpUTepuu BbI3LOPOBAEHNS
BbINONHAOTCA, TO (DUHAHCOBbIA MHCTPYMEHT NepeBoguTcs B CTagmio 1.

Cragms 2 - rpynna MHCTPYMEHTOB, N0 KOTOPbIM UMESIO MECTO 3HAYUTENLHOE YBENNYEHNE YPOBHSA
KPEOMTHOrO PUCKa C MOMEHTA NepBOHAYANLHOTO MPUSHAHMA U PesepBbl NOA KOTOPYK C03[at0TCA B
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pa3mepe OKY Ha BeCb CPOK XM3HM, @ MPOLEHTHbIA LOXOA PaccyuTbiBaeTcs 0T BanoBoil GanaHCoBOM
CTOMMOCTH.

Cragus 3 - rpynna KpefuTHO-06eCLieHEHHbIX MHCTPYMEHTOB, Pe3epBbl N0J KOTOpbIe CO3AaKTCA B
pa3mepe OKY Ha BeCb CPOK XW3HW, @ MPOLEHTHbIA [OXOA PaCcCUUTHIBAETCA OT aMOPTU3UPOBAHHOM
CTOMMOCTH.

1.8 Kputepun nepesopa hHHAHCOBOro HHCTPYMeHTa Ha Ctapuio 2

OWHAHCOBBIM MHCTPYMEHT nepeBoautcs U3 Cragun 1 B CTaanio 2 npu HaMMYUK 3HAYUTENBHOTO
YBESIMYEHUS! KPEAUTHOrO PUCKA MPU OLEHKE Ha OTYETHYH ATy MO CPABHEHUIO C OXMAAEMBIM YPOBHEM
KPeUTHOro pUCKa NpU NepBOHAYANbHOM NPUSHAHUK.

Hanuune 3HauMTENbHOTO YBENMUYEHUS KPELUTHOTO PUCKA aHANM3MPYETCS HA KaXAYH OTYETHYH
[1aTy, NP1 aHaNN3e YYUTbIBAIOTCS CEAYIOLLNE KPUTEPUK:

° KayecTBeHHble

- 013bIB (aHHy}'IVIPOBaHVIe) Y KOHTpareHTa nuLeH3nKn Ha ocyllecTBieHhe 0CHOBHOIO BUAA €ATENbHOCTH

- HapymeHMﬂ KOHTpareHTOM YC/OBUA MOTALIEHUs UAK BbINAATHI MPOLEHTHbIX 10X0A0B N0 aKTUBY,
a TaKxe N06oro uHoro o6s3arenbCrea KOHTpareHta, B c/iy4ae eCnn AaHHas VIH(bOpMaLI,VIFI MpsMo
WK KOCBEHHO HabNtoaeMa YY4aCTHUKOM pbIHKa

- Mic4e3sHOBEHME AKTUBHOTO PbIHKA 151 (DMHAHCOBOTO aKTUBA B pe3ynbTaTe (DMHAHCOBBIX 3ATPYAHEHM
IMUTEHTa (M OTCYTCTBUS LiEHbI, PACCYUTAHHON HAGNIOAAEMBIMU LOCTYMHBIMU UCTOYHUKAMU UH(OPMaLIUK,
ykasaHHbIMK B [IpaBunax onpefenexus CYA, no3sonstowwei onpefeutb CnpaBeanByo CTOUMOCTL Ha
nary onpegenexus CHA).

) KonnuectBenHble. KonnyecTBEHHbIE KPUTEPUM MPUMEHAKOTCS NPU HANMYMK BHELIHMX
PEATUHIOB, OTYETHOCTU KOHTPAreHTOB U APYroi KONMYECTBEHHOM HOpMaLMK:

- OTHOCMTENbHOE M3MEHEHME BHELIHErO PEHTUHTA HA OTYETHYIO AATy MO CPaBHEHUIO C BHELIHNM
PEHTUHTOM Ha JaTy NpU3HAHNSA COTNAcHO KpUTEPUAM, YCTAHOBNEHHBIM OoHfIOM.

- OTHOCMTENbHOE M3MEHEeHMe NoKasaTenell OTYETHOCTH Ha OTYETHYIO [aTy N0 CPaBHEHUK C
MOKa3atesiMin OTYETHOCTN Ha ATy NPU3HAHUA COrNACHO KPUTEPUAM, YCTAHOBIEHHBIM OoHfIOM.

WHble cobbiTus, Beaywme K 06eclLeHeHnto, He YKa3aHHblE B HACTOAWEM pasfiene, MOrytT npuHuMathCa
Ang pacyeta CTOMMOCTH YUCTbIX aKTUBOB Ha OCHOBAHUM MOTUBUPOBAHHOTO CYXAEHUA OoHpa ¢ YKa3aHUEM
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[aTbl BO3HUKHOBEHMS COObITUS 06eCLEeHeHns U CopepXaHud TakKoro cobbiTns ¢ MOATBEPXKACHNEM
VIH(bOpMaLI,VIVI U3 OTKPBITBIX WK COGCTBEHHbIX MCTOYHUKOB DOHAA.

1.9

Kputepuu nepeBopia huHaHcoBoro MHCTpymenta B Ctaguio 3

OuHaHCOBbIM MHCTPYMeHT nepesogutcs u3 Ctaguu 1/ Cragun 2 B Cragnio 3 npu Hanuyuu hakTa
nedonta. CobbiTie fedonta NPUHUMAETCH paBHO3HAYHBIM COObITUIO 06ECLIEHEHNS:

1)

1.10

1.10.1

1.10.2

bonee 10 pabounx JHel HempepbiBHOM MPOCPOYEHHON 3aLOMKEHHOCTH HA OTYETHYH AATY No
BbINAATE KYMOHHOTO J0X0/1a WM OCHOBHOIO J10ATa.

KoHTpareHT/ smuteHT Gbin NpusHaH cyfoM GaHKPOTOM, UAM B OTHOLIEHUM SMUTEHTA CYJ BBEN
npoLesypbl 6aHKPOTCTBA.

NletonTHas/ BbIHYXEHHAA PECTPYKTYPU3ALUSA B CBSI3N C (DUHAHCOBBIMU COXHOCTAMYU IMUTEHTA
(NPUMEHMMO 3 UCKNKYEHUEM OnepaLiii C (hUHAHCOBBLIMM MHCTUTYTAMM U LIEHHBIMU ByMaramu).

013bIB  NIMLIEH3UM U BBE[EHMUE BpeMeHHOH afMUHUCTpaL MK (I'IpVIMeHVIMO K (bVIHaHCOBbIM
UHCTUTYTAM W 3IMUTEHTAM LIEHHbIX 6ymar).

WHble MHTEpBEHLMN / COOBITHA, CBUAETENLCTBYIOLLME 06 YTpaTe KpeauTocnocoGHOCTH KOHTpareHTa
(Hanpumep, orpaHnyenue/ 3anpeT Ha Npuem Aeno3uToB). laHHbIA KpUTEPHI NPUMEHSIETCH TONBKO
K OnepaliusM ¢ (hUHAHCOBBIMMU MHCTUTYTAMM.

Pacyern onpeaeneHue Kputepues CyweCtBeHHOCTH OTHOCUTENILHOTO U3SMEHEHUS
BHELUHero peHTHHIa

BHewHue PEUTUHTW ONA KOPNOpaTUBHbLIX 3aeMILUKOB, (bVIHaHCOBbIX MHCTUTYTOB W IMUTEHTOB
LICHHbIX 6ymar onpefensoTca Ha 0CHOBE OLHOK HALMOHA/bHBIX PEHTUHTOBBIX areHTCTB: 3KCI'IepT
PA, AKPA, HPA, HKP.

OTHOCHTENbHOE W3MEHEHUE BHELLHEro PEHTUHTa onpefensieTca Kak KONMYecTBO PeMTUHIOBbIX
KaTeropuit, Ha KOTOpble BHELIHWA PEHTUHr KOHTpAreHTa Ha OTYEeTHYK [aTy CHUXaeTcd no
CPABHEHUIO C PEHTUHTOM Ha ATy 3aKNYEHUA CALNKH. KpVITepVIVI CYWEeCTBEHHOCTH, BbIpaXeHHbIE
B CHUXEHNM €ro HALLMOHANLHOTO pelTHHra (an Ha}'IVILIVIVI), onpependeTca Kak 2 CTyneHu
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1.11

1111

1.11.2
1113

1.11.4

1115

1.11.6
LIL7

1.1

111

Pacyer u onpepenceHue KpurepueB CyweCcTBEHHOCTH OTHOCHUTENbHOIO W3MEHEHUs
nokasaresiedl 0TYETHOCTH KOHTpareHTa

YXyaleHne (MHAHCOBOrO MOMOXEHUA KOHTpareHTa (3MUTEHTA), OTPA3MBIUEECS B CHUKEHMM
CTOMMOCTI YNCTBIX AKTUBOB Gonee YeM Ha 20% No OTHOLEHUI K ONY6AUKOBAHHOR OTYETHOCTH 3a
npeabIAyLULi rofl, 6o K Nto6oi ony6AMKOBAHHOR OTYETHOCTH B TEYEHHE FOfia.

CHUXEHUE KpeMTHOTO PETMHTA Ha 2 CTYNEHN C MOMEHTa NepBOHAYaNbHOTO NPU3HAHMS.

OT3bIB BCEX KPEAMTHbIX PEATMHTOB, 33 WCKMIOYEHWEM CNy4aeB, KOTJA OT3bIB He CBA3aH C
YXYALEHneM hUHAHCOBOTO NOMOXEHHUS,

Peskuit pocT JOXOAHOCTM Mt06OM0 [OATOBOTO MHCTPYMEHTA 3MUTEHTA NMpU OTCYTCTBUM POCTA
fnoxofHocTh OD3 W mpu OTCYTCTBMM POCTA JOXOAHOCTH QHANOTMYHBIX OGAUraLLMA IMUTEHTOB,
0y OPMARETCH MOTUBUPOBAHHBIM CYXIEeHNEM (hOHAA.

Mcue3HoBEHME aKTMBHOTO pbIHKA AR (DMHAHCOBOMO aKTMBA B pe3ynbTate (UHAHCOBbIX
3aTPyAHEHUii IMUTEHTa.

Hapylexue npeaenbHoro Cpoka UCMoAHeHUs 0693aTeNbCTB.

Hanuyue npusHakoB HecoCToATENbHOCTH (6aHKPOTCTBA).

Paspen IV. 3aknountenbHble NoaoXeHns

MopsapoK yperynupoBaHns pasHornacii Mexay ®oHgoMm, Ynpaensiowieit KomnaHued u
CneuMann3npoBaHHbIM ieno3uTapHem

[lpn BbIABNEHUN PACXOXAeHUA No coctaBy akTMBoB npu pacyere CHA mexay Ynpasnstouled
KoMNaHueit u Cneuuanu3npoBaHHbIM feno3nTapueM, nocneqHuit ypegomnsier GoHA 0 Hanauuuu
pacxoxaeHu, nocne dero ®oug, Ynpasnstowas Komnauus W Cneunanu3npoBaHHbIM
leno3nTapuit  OCYLLECTBAAKT (BEpKY aKTMBOB W 0053aTe/IbCTB, MO KOTOPbIM  BbISIBNIEHDI
PACXOX/EHNS, Ha NPeMET NPaBUALHOCTH UX y4eTa B COOTBETCTBUM C KPUTEPUAMU UX NPU3HAHUS
(npekpalLeHns npusHaHus).

ﬂpVI OGHGPY)KGHVIVI PACXOXLEHUA MO CTOUMOCTI aKTUBOB NMPHU pacyete CTOMMOCTU YUCTBIX aKTUBOB OoHg,
YHpaBnmomaﬂ KOMMaHu!a 1 CI'IeLI,VIa}'IVIBVIPOBaHHbIVI LLeno3uTapuit oCyLLeCTBAAIT CleayroLL1e JedcTBUS:

CBEPKY MH(OPMALMK, WCMOAb3YEMOR NS ONpefieNeHus CTOMMOCTH aKTUBOB (0053aTeNbCTB)
DoHfia, B TOM YNCAE, €€ UCTOYHUKOB U MOPSLKA UX BbIGOPa;
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® (BepKy NMopsiKa KOHBEPTALMM BENMYMH CTOUMOCTEH, BLIDAXEHHBIX B OfIHOA BanoTe, B APYryH0

Ba/IOTY.

[ocne ycTpaHeHus BbIABAEHHOM NPUYMHBI pacxoxaeHuit B pacyere CHA ®oupa, Ynpasnatowwas komnaxus
u Cneumnanu3npoBaHHbIit enosutapuit NOBTOPHO OCYLLECTBASIOT CBEPKY pacyeta CYA.

1.1.2

1.1.3

B cnyyae nosyyeHus HOBOW MH(OPMALIMKM WAN BbIIBNIEHNUS OWMGKN NO COCTABY W/MAK CTOMMOCTH
aKTMBOB  W/man  obssarensctB B pacyere  CHA, BReKywMX U3MEHeHMe  CTOMMOCTH
aKTUBOB/00513aTE/bCTB, CTOPOHA, NONYYMBLIAS HOBYIO MH(OPMALMIO MAN BbISBUBLUAS OWMGKY, He
nosfHee nATM pabounmx [Hed C faThl yKasaHHoro cobbitust odpopmasier AT nepepacyeta
cToumocTu (nanee — AKT nepepacyeta) NMEHCMOHHbIX HAKOMAEHWI | MEHCMOHHBIX pe3epBoB Mo
(opme, npepycmotpenHont Mpunoxennem N° 16 K HacToAwum [IpaBunam, U Hanpasser ero
npyrum ctopoHam (®onay / Ynpasnstouieit komnaxuu / CneluanusupoBaHHoMy feno3uTapuo)
0015 03HAKOMAEHNA W NoANuCaHns. AKT nepepacyera CYuTaetcs AEHCTBUTENbHBIM TOMbKO NpH
HaNWYMK BCEX MOANNUCEN CTOPOH, yYacTBYIOWMX B pacyete CYA.

B cniyyae ecm Ha aty, no COCTOSIHMIO Ha KOTOPYHO MOJyYeHa HOBas MH(OPMALINS UK BbISIBNIEHA
OWNOKa, OTKNOHEHWe CTOMMOCTM akTua (06f3aTenbCTBa), MCNONb30BAHHOM B pacyere,
cocraBnsier meHee yem 0,1% koppektHoit CHA, u otknoHenne CYA Ha 3T0T MOMeEHT pacyeta
cocraBnser meHee 0,1% koppektHoit CHA (manee MMEHYKTC - OTK/OHEHWS), NPOU3BOAMTCA
NPOBEpPKA Ha MPELMET, He NMpUBENA MU BbIABNEHHAS OWNGKA K OTKIOHEHUSIM, COCTABASAKWNM
0,1% n 60nee o1 koppekTHoit CHA, B nocnepytoLux gatax.

ECnn paccuntaHHble OTKNOHEHUS B KaXayto u3 AaT coctaBunn MeHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTUBOB He ABNSAETCA 06513aTe/bHbIM, HO MOXET NPOU3BOAUTLCA HA OCHOBAHUM MUCHMEHHOTO YKa3aHus
OoHpa. QoHp, ynpanswiwas Komnawus QoHga U CneluanusnpoBaHHbiii aenosutapuit OoHpa
NpeanpuHUMAOT BCE BO3MOXHble [eACTBUSA, HanpaBfeHHble HA MNpefoTBPaLLEHHe BO3MOXHbIX
PACXOXAEHNN B AaNbHEHLIEM.

111

1.1.2

B cnyyae, Korja B Kakyto-1m6o u3 gat 06a 0TKNOHeHus (B cooTBeTCTBUM € N. 1.1.3 HacTosAWEro
pasgena lpasun) unm ofHo u3 Hux cocrapnset 0,1% u 6onee KoppektHoit CHA, a Takxe B Clyyae
NoNy4eHust MUCbMEHHOro Ykasanus ®ouga, QoHi, Ynpasnawwas KomnaHus OoHga W
CnewunanusupoBaHHblii fenosutapuit GoHga ocywectsnsior nepecyer CYA 3a Bechb nepuog,
HAYMHARA C JaTbl JONYWEHUS OWMOKM WM [aTbl, K KOTOPOM OTHOCUTCA MONYYeHHas HOBas
MHOpMaLIMK.

B cniyyae Hanuumus HeyperynnpoBaHHbIX pasHornacuit, ®oupd, Ynpasasiowasn komnaxus Gouta u
CnewuanusupoBaHHblit genosutapuit GoHga NoAnucbIBatoT MpOTOKOA 0 NPUYMHAX PACXOXIEHMS
[IaHHbIX NPK pacyere.
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1.1.3

1.14

B cayyasx npumeneHuss Oongom, Ynpanstwweid komnauned u  CneuuanusupoBaHHbIM
leno3uTapueM OAMHAKOBBIX AAHHBIX, HA OCHOBaHMM KOTOpbIX Gbina paccuutana CYA, u obuwas
CyMMa pacxoxzaeHuit no CHA MHBECTULMOHHBIX NMOpPTdENeit Kaxaoro foroopa A0BEPUTENbHOTO
YNpaBAeHUs M OTAEbHO NO NOPT(ENto CamMocTosTeNbHOTO pasMellieHns DoHfa, BOSHUKILAS U3-
338 PasNMyMil B HACTPOMKAX MPUMEHAIEMbIX anroputMoB  coctaBnser MeHee 4em 0,0001%
NPOUEHTA OT MUHMUMANbHOR M3 paccuutaHHblx DoHgoM, YnpaBAsioWen Komnauued
CneunanusnpoBaHHbiM fenosutapuem CYA cootBetcTBYtOWMX nopTdheneid, Ho He Gonee 1 000
py6neit, nepecyer [llokasareneit He ABAseTCA 00M13aTe/IbHbIM. B 3TOM Cnyyae KOpPeKTHbIM
3HayeHuem CYA npusHaetcs pacyet Cnewnanu3upoBaHHOro AenosuTapus.

B cnyyae nonyyenns uncpopmauun no CMOOM nosxe 10 paGouux gHei nocne paboyero AHs,
CNeflylolLero 3a [atoi, No COCTOAHMKO HA KOTOPYHD OCYULECTBASETCA pacyeT CTOMMOCTH YUCTbIX
akKTUBOB, DOHL NPUHUMAET K pacyeTy Takyto HH(OPMALIMK C AaTbl €€ NMONYYEHMS.

Lns uenei pacyeta CHA K Takoit MHG OPMALLUK OTHOCATCS:

- HAYMCNeHne 3a0/MKEHHOCTH N0 Hasoram, c6opam, MOWAMHAM B GHOAXeTbl BCEX YPOBHEHR M
Ne6UTOPCKaa 3af0MKEHHOCTb N0 BO3MELLEHMIO CYMMbl HanoroB u3 Glogxeta Poccuitckoit
Oepepaumm;

- HAYMCNEHNe 3aL0KEHHOCTH N0 BO3HarpaxaeHusam OoHgy.
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Mpunoxenne N° 1

Kpmepuu NPU3HAHUA U NPeKpalLleHna NpU3HaHUA aKTUBOB

NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

[leHexHble CpeacTBa Ha cyeTax, B
TOM Yucne BantTHLIX, B
KPEAWUTHBLIX OpraHU3aLnax

[lata 3a4NCNEHNS LEHEXHDBIX
CpencTB Ha
COOTBETCTBYHOLLMIA
GaHKOBCKMit cyeT
(pacyeTHbIi, BaNKOTHbIA) Ha
OCHOBAHMM BbIMUCKM C
YKa3aHHOro cyera.

= Jlata uCNONHEHUS KpeUTHOM
opraHusalineit 06s3arenbCrs
M0 NEPEYNCNEHNIO IEHEXHBIX
CPefCTB €O CYeTa Ha
0CHOBAHMU BbIMKUCK C
YKa3aHHOro cyera;

= [lata pelwenns baxka Poccun
06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpeacTea
NepexofAT B CTaTyc Npoyei
ne6UTOPCKOM 3a0MKEHHOCTH
C HACTYNUBILMM CPOKOM
noraweHus);

= Jlata nukBuaaLmumu 6anka

COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

TpebGoBaHMs MO NPOYUM
(DMHAHCOBbIM OMepaLusm,
(BAI3aHHbIE C HE MOCTYNNEHNEM
IEHEXHBIX CPEACTB (AEeHEXHbIE
cpencrsa B nyt / nebutopckas
3a/0/KEHHOCTb N0 CPEACTBAM B
nyTi)

[laTa cnucaHus geHeXHbix
CPenCTB ¢ COOTBETCTBYHOLLENO
GaHKOBCKOTO CYeTa
(pacyeTHblit, BaNKTHbI) /
CYetay 6pokepa Ha
OCHOBAHMM BbIMUCKM C
yKa3aHHoro cyeta/ otyera
Gpokepa npu ycnoBuK
HeNoCTynAeHus cpeacs
nosyyatento.

= Jlata MoCTynJIeHUA NEHEXHbIX

CPe/CTB Ha CYeT nonyyarens,
Ha OCHOBAHMU BbIMUCKH C
yKa3aHHoOro cyeta / oTyeta
6pokepa;

= [lata pelwenns baxka Poccun

06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpeacTea
NepexofAT B CTaTyc Npoyei
ne6UTOPCKOM 3a0MKEHHOCTH
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NO
n/n

Bupbl aKTHBOB Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

C HACTYNUBILMM CPOKOM
noraweHus);

= Jlata nuKkBuaaLmumu 6anka
COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

[leHexHble CpefCTBa Ha [lata 3aknto4eHum
PAcYeTHOM cyeTe, N0 KOTOPOMY COTNALUEHNS C KpeANTHOM
3aK/IYEHO cornalueHine o OpraHu3aumeit o
HecHkaemom octatke (HCO) HECHUXAeMOM 0CTaTKe
[IEHEXHbIX CPEACTB Ha
PacyeTHOM cyeTe

= [lata OKOHYaHNS 1eACTBUS
COrnaleHns C KpefuTHoOM
OpraHusalued;

= [lata pelwenns baxka Poccun
06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpeacTea
NepexofsT B CTaTyC Npoyei
[1e6MTOPCKOR 3a40MNKEHHOCTH
C HAaCTYMUBLLIMM CPOKOM
noraweHus);

= Jlata nukBuaaLmumu 6anka
COrNacHo nH(opmaLmm,
PACKpbITOA B OPULLUANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMK BaHka);

= Jlata cnucaHus BCeX CPeACTB
C pPacyeTHOro cyerta, no
KOTOPOMY 3aK/TH4YEHO
COrNAlLEHNe 0 HeCHMKAEMOM
ocTarTke.

fleno3utbl B KPEAUTHBIX = [lata 3auncrieHus
OpraHusaludax, B TOM Yucne Ha JEHEXHbIX CpeACTB HA
Ba/IIOTHLIX CHETAX, N IENO3UTHbIE COOTBETCTBYHLLNM

= JlaTa UCTIONHEHUS KPEeAUTHO
OpraHu3auuei o6s3arenbcrs
no BO3Bpary ienosuta /
noraueHno 1eno3uTHoro

AO "HMN® "PocTex"
Ywakos Oner Bnagnmmposuy
23.12.2024 19:13:16

OO0 "COK "TAPAHT" 38
EcaynkoBa TaTbsiHa CTaHMCcnaBoOBHa
23.12.2024 19:29:53




NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

CepTUUKaTBI

IENO3UTHBIA CYET Ha
OCHOBAHMM BbIMUCKN C
yKa3aHHOro Cyerta;

= [lata nepeycrynku npasa
Tpe60BaHus 0 Bbinate
fieno3uta/onnare
1€N03NTHOTO
ceptudpukata u
HAYNCNEHHDIX NPOLIEHTOB
Ha OCHOBAHMU 10TOBOPA.

cepTudukarta (gata Bo3ppara
(noctynneHus) Ha cyer
(DoHAa IeHEXHbIX CPe/CTB
no 4enosUTHOMY SOroBopY);

= Jlata (hakTnyeckoil
nepeycTynku npasa
Tpe6oBaHus 0 Bbinnate
Neno3uTa U HAUNCAEHHbIX
MPOLEHTOB HA OCHOBAHMHU
N0roBOPa/eno3nTHOro
ceptudpukara;

= [lata pelwenns baxka Poccun
06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpencTBa BO
BK/ajlax NepexoasT B CTaTyc
ne6UTOPCKOM 3a0MKEHHOCTH
C HACTYNUBILMM CPOKOM
noraweHus);

= Jlata nukBuaaLmumu 6aHka
COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

[leHexHble CpeacTsa,
Haxopauuecay

I'IpO(beCCVIOHa}'IbeIX Y4aCTHUKOB

PbIHKA LIEHHbIX Oymar (fanee —
6pokep). lebutopckas
3al0/MKeHHOCTb 6poKepa

[laTa 3a4nCNeHUs JEHEXHbIX
CPe/ICTB Ha CMeLManbHbli
GpoKepCKuit CYeT Ha
0CHOBaHWU 0T4eTa Bpokepa

= [lata ucnonHeHns 6pokepom
00513aTeNbCTB NO
NepeyncNeHnio JEHEXHbIX
CPefCTB CO CNeLnanbHoro
GpOKepCKoro cyerta;

= [lata pelwenns baxka Poccun
06 aHHYMPOBAHMK NIMLIEH3MN
y Gpokepa (aeHexHble
CpeqcTBa/gebutopckas
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus

n/n NPU3HaHKS
3a[0/XEHHOCTb NepPexoaaT B
CTaTyc Npoyeit febutopcko
3a/10/KEHHOCTH).
6. | LleHHble Bymary [llata nepexofa npas eC/I LieHHas Bymara,

COBCTBEHHOCTH Ha LieHHbIE
Gymaru B COOTBETCBMM CO CT.
29 OefepanbHOro 3akoHa 0T
22.04.1996 N° 39-03 «0
PbIHKE LieHHbIX ByMar» (3a
UCKNIOYEHUEM LIEHHbIX ByMar,
nepefaHHbIX N0 CAeKaM,
COBEpLUIAEMbIM Ha
BO3BPATHON OCHOBE, NpH
COXPaHEHNM KOHTPAreHToM no
caienke 3a co0oit
3HaYMTENbHOM YacTu BCex
PUCKOB U BbITOf, CBA3AHHbIX C
BN1afleHUEM LIEHHbIMK
Gymaramu).

MOAJIEXNT YUYeTy Ha cyeTe
NIENO - pata cnucanus
LIEHHOM OyMaru co cyeta
LENO, otkpbitoro ®oHmom B
CreLnanu3npoBaHHoM
flenosutapuu,
MoATBEPXAEHHAS
COOTBETCTBYHLL,eH BbINUCKOM
no cyety [ENO (3a
UCKNIOYEHUEM LIEHHbIX
Gymar, nepefaHHbIX no
CHeNkam, CoBepLIaeMbIM Ha
BO3BPATHOM OCHOBE, MU
COXpaHEHUM KOHTPAreHTOM
no caenke 3a coboil
3HAYUTENbHOM YaCTH BCEX
PUCKOB W BbITO/I, CBAA3AHHbIX
C BNIAJIEHUEM LIEHHbIMU
Gymaramu);

[1aTa HaCTynNeHus Cpoka
noralueHus LLeHHoi Gymarwu,
33 UCKNOYeHneM
[I0CPOYHOTO NOralleHns;
eC/IN N0 3MUTEHTY LIEHHBIX
Gymar BHeCeHa 3amnuch B
ETPHON o nukBuaaLmu - ¢
[AThl 3aNUCK 0 TMKBUAALIMN
IMUTEHTA (MOTy4eHus
MHOPMALMKM 0 NNKBUAALMN
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

IMUTEHTA).

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa Ha Gupxe.

= Jlata UCMOSHEHNA KOHTPAKTa;

= [lata BO3HUKHOBEHMUS
BCTPEYHbIX 06513aTeNbCTB No
KOHTPAKTY C TaKoi Xe
Cneumndukamei, 1. €.
3aK/YeHne oCeTHOM
CLENKM;

= [lpekpalieHue 0693aTeNbCTB
N0 KOHTPAKTY N0 UHbIM
OCHOBAHMAM, yKa3aHHbIM B
npaBuNax KNUpHHra, B
YCTAHOBNEHHOM UMM
nopasKe.

7.1.

[poM3BOfHbIE
MHCTPYMEHTbI

(lpaBa Tpe6oBaHus U3
(bHOYEPCHBIX OrOBOPOB,
3aK/M0YEHHbIX Ha Toprax
POCCHACKUX DOHA0BLIX O1PX)

(uHaHCOBbIE

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa (foroBopa ¢
NPOU3BOLHBIM (DUHAHCOBLIM
MHCTPYMEHTOM) Ha Gupxe

= Jlata ucnonHeHus goroBopa ¢
MPOU3BOAHbLIM (PUHAHCOBBIM
UHCTPYMEHTOM;

= Jlata BO3HNKHOBEHUS
BCTpeYHbIX 00513aTeNbCTB Mo
[0r0BOPY C NPOM3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
C TaKO/ Xe cneLudpukadmed,
T.e. 3aK/0YeHue 0(CeTHON
CAENKY;

= [lpekpalieHue 0653aTeNbCTB
M0 fOroBOpPY € NPOU3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
M0 UHbIM OCHOBAHUSM,
YKa3aHHbIM B npaBuiax
K/MPHUHTa, B YCTAHOBNEHHOM
UMU TIOpALKe.

Hepnuxumoe UMyLLECTBO

Han6onee paHHas u3 gar:

= Jlata nepefaun
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

= J1aTa npuema-nepenayu,
NoATBEPXAEHHAS aKTOM
npuema-nepefayu;

= 71aTa rocynapCTBEHHOM
pPerucTpaLum nepexoaa
npaBa CO6CTBEHHOCTH Ha
HeIBUXUMOE UMYLLLECTBO,
noATBEPXAEHHas
BbINUCKOW 13 ETPH.

HeBIXUMOTo UMYLLECTBA
HOBOMY NpaBoo6najgatento —
Hanbonee paHHss U3 aar:

- [laTa NpueMa-nepesaym,
NOATBEPXAEHHAsA aKTOM
npuema-nepeauw,

- [1aTa FOCYAapCTBEHHOM
peruncTpaumuu nepexona
npaBa coOGCTBEHHOCTU Ha
HelBUXMMOE UMYLLECTBO
HOBOMY NnpaBoobnafarenio,
NOATBEPXAEHHAS BbIMUCKOR
u3 EMPH;

= [lata npekpalieHus npasa
COGCTBEHHOCTH B CBAI3K €
roCyfapCTBEHHOM
peruncrpalmuen NMKBUAALMU
He1BUXMMOTo UMYLLECTBa,
NoATBEPXAEHHAS
[IOKYMEHTOM, BblAaHHbIM
PETUCTPUPYIOLLUM OPraHoM ¢
OTMETKON 0
PErUCTPALMOHHOM LEHCTBUM.
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus

n/n NPU3HaHKS
0. | = [le6HTopckas 3a0MKeHHOCTS = [lns nebutopckon = JlaTa UCnoaHeHus
710 IPOLIEHTHOMY (KyNoHHOMY) 3a10/KEHHOCTH N0 06913aTe/1bCTB IMUTEHTOM,
10XOAY 110 [10NTOBbIM LiEHHbIN NPOLEHTHOMY (KYyNOHHOMY) NoATBEPX/IEHHAS
6yMaram; N10X0AY N0 [10Nr0BbIM 6aHKOBCKOW BbIMUCKO C
= [le6HTOpCKast 3alOMKEHHOCTb LIeHHbIM ByMaram — aaTa pacyeTHoro cyeta Goxga unm
110 YacTHIHOMY / TONHOMY HaCTynAeHus Havyana 0T4eTOM 6poKepa;
NoraLleHitio SMATEHTOM CPOKa UCNONHEHMS = Jlata AMKBMAALMKM IMUTEHTA,
OCHOBHOTO O/Ira 110 AOATOBbIM 0653aTe1bCTBA M0 cornacHo Bbinucke us EMPHOJI
LEHHLIM GyMaraM. BbINNaTe KYNOHHOr0 (71 BLINUCKK U3
f10X0a (4aTa OKOHYaHuS COOTBETCTBYHOLLLENO
KYMOHHOro nepuofa / aarta YNONHOMOYEHHOr0 OpraHa
nnatexa) B COOTBETCTBUM C MHOCTPAHHOTO roCyAapcTBa);
YCNOBUAAMY BbINYCKA = Jlata npoyero npekpalleHus
LIeHHO/ Bymary. npaBa Tpe6oBaHus B
= [lns nebutopckon COOTBETCTBMM C
3a10/KEHHOCTH N0 33aKOHOAATENbCTBOM WK
YacTUYHOMY / MONHOMY N0rOBOPOM.
noraLieHnto SMUTEHTOM
0CHOBHOr0 10/ra no
N0ATOBbIM LLEHHbIM
Gymaram — fiata
YaCTUYHOTO MW NOJHOTO
noralueHus HOMUHanNa Ha
0CHOBAHUM peLleHus o
BbINYCKE.
10. | le6utopckas 3agomkenHoctb no | [lata Hayana o6s3atenbCcrBa = Jlata BbInnaThl 6aHKOM

MPOLICHTHOMY floXoAy no
JEHEeXHbIM CpefcTBam (BW’I}OLIGFI
JOroBOPbI 0 NOAACPXAHUN
MUHUMaNbHOTO HECHUWXAEMOro
OCTaTKa) Ha cyetax QoHpa

COrfTacHo yCnoBuam
,U,OFOBOpa/COF}'IaLIJeHMFI 0
HaYUCNEHNU NMPOLIEHTHOTO
Joxofa no AeHeXHbIM
CpencTBaM Ha cyeTax OoHpa
(naTa OKOHYaHun4d
MPOLIEHTHOTO Nepuoaa / nata

MPOLEHTHOTO 10X0Aa No
NIEHEXHbIM CpeacTBaMm
(BKNKOYasH [OrOBOPbI 0
noaepXaHuu
MUHAMANbHOrO
HECHIXAEMOro 0CTaTKa) Ha
cyeta QoHpa;
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

nnatexa)

= Jlata nuKkBuaaLmumu 6anka
COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

1.

Nle6utopckas 3a10/XEHHOCTb MO
BbinNate AMBUAECHLOB MO aKLUSAM,
N10X0/1a N0 1EN03NTapHbIM
pacnuckam

[lata BO3HUKHOBEHMS fpaBa
Ha noayvyeHue oAUBUAEHANOB
(p,oxona Mo €no3nTapHbIM
paCI'IVICKaM) B OTHOLLEHUK:

= KLU, Leno3nTapHbix
PaCNUCOK POCCHIRCKNX
IMUTEHTOB SIB/AETCA B
COOTBETCTBUM C
uupopmatmeit HKO A0
HPJl unn o(puLmanbHbIX
CailTOB IMUTEHTA LIEHHbIX
Gymar — aata (hukcaumuu
peecTpa akLoHepoB Ans
BbINATHI AUBUAEHIOB;

= QKLUMiA, Leno3nTapHbix
PACNNCOK MHOCTPAHHbIX
IMUTEHTOB SIB/AETCA B
COOTBETCTBIUM C
uupopmatmeit HKO A0
HP]] nata, Ha KoTopyto
OnpefensioTCs anua,
UMEIOLLLME NPABO Ha
no/y4eHue LUBULEHOB
WM 3KC-AUBUAEHHAS
f1aTa B COOTBETCTBUM C
laHHbIMK
MH(OPMALLMOHHBIX

= Jlata ucnonHeHus
0653aT€/1bCTB IMUTEHTOM,
MOATBEPXAEHHOI
6aHKOBCKOM BbIMUCKOM ¢
pacyetHoro cyeta GoHpa uu
0T4eTOM OpOKepa;

= [lata IMKBUAALMK IMUTEHTA,
cornacHo Bbinucke us EMPHOJI
(71 BLINUCKK U3
COOTBETCTBYHOLLErO
YNOJHOMOYEHHOTO OpraHa
MHOCTPAHHOTO roCyAapcTBa).
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N° Kputepuu npekpaiLenus
Bupbl aKTMBOB Kputepun npusHanus PHTEPHH PEKP
n/n NPU3HaHKS
cucTem.
| |
12. | lebutopckas 3a0MKEHHOCTb NO = N1aTa BO3HUKHOBEHHS Llata ucnonens

[LOX0ZaM N0 UHBECTULMOHHBIM
nasm poccuitckux MO u nasm
(KLMAM) MHOCTPaHHBIX
UHBECTULLMOHHbIX POHA0B (B T.4.
ETF), B nau (aKuuu) KoTopbix
pa3MeLLeHbl CpeCcTBa NEHCHOHHBIX
pe3epBOB / MHBECTUPOBAHDI
CPefCTBa NEHCHOHHBIX HAKOMMEHHiA

06513a1e/1bCTBa N0
BbIM/1aTe f0X0Aa,

YKa3dHHad B C0O00LLEHNM 0

BbINaTe foxoaa no
MHBECTULIMOHHBIM NasiM
poccuitckux NNO, B
COOTBETCTBUM C
uupopmatmeit HKO A0
HPIl, nHdhopmaLiuu Ha
o(huLMANBHOM CailTe
YNpaBAsoLLER KoMNaHUK
UM B O ULLUANLHOM
coobLieHun gs
BNafenbles
MHBECTULIMOHHBIX NAEB 0
BbIN/IaTe 40XoAa (AN
KBaM(ULNPOBAHHDIX
UHBECTOPOB);

= [1aTa, C KOTOpPOHl
MHOCTPAHHbIE LiEHHbIE
Gymaru HaunHatot
TOproBatbcs 6e3 yyera
00bABNEHHBIX
NMBUEHA0B JKC-
AMBUAEHAHAS faTa B
COOTBETCTBUM C JAHHbIMM
MH(OPMALIMOHHBIX
CUCTEM.

06513aTeNbCTB NO BbINAaTE
N0X0A1a, NOATBEPXAEHHAs
6aHKOBCKOM BbIMUCKOM ¢
pacyeTHoro cyeta QoHpa;

= Jlata NUKBHAALNK
ynpaBAstoLLei KoMnaHuu
(MHBECTULMOHHOTO (hOHAA
(MMua, BbIA@BLIErO Nau
(BBIMYCTUBLLErO AKLUM)),
cornacHo Bbinucke us EMPHOJI
(71 BLINUCKK U3
COOTBETCTBYHOLLLENO
YNONHOMOYEHHOr0 OpraHa
MHOCTPAHHOTO roCyAapcTBa).

13.

3a/10MKEHHOCTb MO CAeNKaM C
BaNOTOM, 3aKNHOYEHHBIM Ha

[laTa 3aK/toueHus 10roBOpa
no NoKynke/npogaxe

[lata nepexosia npas
COGCTBEHHOCTH Ha BANIOTY Ha
0CHOBAHMY BbIMUCKN CO CYeTa
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus

n/n NPU3HaHKS
ycnousx T+ BaNOTBI. OTKPbITOTO Ha yNPaBASHOLLYO
KomnaHuio / ®oHg / 6pokepckoro
oTyeTa.
14, | = [leButopckas 3amonKeHHocTs, | - [lata nepenaum akTMBoB = [laTa ucnonHeHus

BO3HUKLLIASA N0 J0roBopam ¢
OLEHLLMKOM,
CMeLnanu3npoBaHHbIM
[lenosuTapuem;

= [lebutopckas 3af0XeHHOCTb
Mo 10r0BOPaM apeHbl;

= [lebutopckas 3af0XeHHOCTb
Mo 10r0BOpaM Kynau —
NPOAaXM HelBUXUMOTO
UMYLLECTBA,;

= [lebutopckas 3af0MXeHHOCTb
Mo 10r0BOpaM Kynau —
NPOAAXH LIEHHbIX Oymar;

= 3a/10/XEHHOCTb N0 CAIENKAM C
LIEHHbIMM BGymMaramu,
3aK/TIOYEHHbIMU HaA YCIOBUAX
T+

= [lebutopckas 3af0MXeHHOCTb
Mo Hanoram, c6opawm,
MOLAMHAM B GHOIXETbI BCEX
YpOBHei;

= [lebutopckas 3af0MXeHHOCTb
M0 BO3MELLEHMIO CYMMbI
HaNoroB u3 6t0/XeTa
Poccuiickoit ®efiepaumu;

= [Ipoyas gebutopckas
3a/10/IKEHHOCTb.

(MEeHeXHbIX CPefCTB) nuLy
nebutopy;

= [lata 3aKNKYEHUS CAENKH
C LleHHbIMM Bymaramu,;

= [lata uCNonHeHus
00513aTeNbCTB NO
[0r0BOPY apeHabl B
COOTBETCTBUM C
[0rOBOPOM,;

= [lata pacnopsxenus
(MHOrO LOKYMeHTa)
OoHpa;

= [lata peleHus baHka
Poccin 06 aHHYIMPOBAHMN
NNLEH3NN Y
GaHka/6pokepa.

06513aTenbCTB N0 onnarte
nepen GoHmom,;

= [lata nukupaLum nebutopa
COrNAcHo BbIMUCKE U3
ETPHONT;

= Jlata nepexo/a npas
CO6CTBEHHOCTH MO LiEHHbIM
Gymaram,
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

15.

. er,U,VITOPCKaFI 3af10JTXEHHOCTb

No ynnarte HanoroB W Apyrux
00513aTeNbHbIX NAaTeXed, NHbIX
nnatexei;

Kpeautopckast 3af0NXeHHOCTb
no BO3HArpaXmaeHusm
Ynpasnstouien KOMMNaHuu,
CnewmnannsnpoBaHHoMy
[ieno3uTapuio,  OLEHLMKY, a
Takxe o0s3atefbctBam  no
onnate  MpoYyMx  pacxofos,
OCYLLeCTBNAGMBIX 3@  CyeT
UMyLLeCTBA, HaXoAAlerocs B
[0BEPUTENLHOM YNpaBAeHUN Y
Ynpasnsioled KOMNaHuu
OoHfa, WM oNaayuBaeMblx
OoHgOM 33 CYeT Cpencts
MEHCUOHHbIX
HAKON/EHUA/NEHCUOHHBIX
pesepBoB B COOTBETCTBUM ¢
TpeGoBaHMAMU [elCTBYIOLLErO

= Jlata

BO3HUKHOBEHMUS
0053a1eN1bCTBA no
BbiNAaTe Hanora v (uwm)
00s3aTeNbHOTO  NJaTexa,
COTNACHO  HOPMATUBHbIM
NPaBoOBbIM aKTam
Poccuiickoit ®epepaliim u
(unu) gorosopy;

[lata 3aKnYeHns caenku
C LLleHHbIMU ByMaramu;

Nlata [IOKYMeHTa,
NOATBEPXAAIOLLErO
BbIMOJIHEHME pabor
(okasaHus  ycnyr)  no
COOTBETCTBYHOLMM
Or0BOpaM;

= [lata nepeyncnenns CyMmbl
HanoroB (06513aTe/bHbIX
nnaTexe) ¢ pacyeTHoro
Cyera;

= [lata nepeyncnenns CyMmbl
BO3HarpaxaeHut n pacxogos
C pacyeTHOro cyera CornacHo
6aHKOBCKOM BbINUCKE;

= [lata nepeyucnenns CyMmbl
no pacnopsixexunto OoHga;

= [lata nepeyuncneHus
[leHeXHbIX CPeCTB MO
[0r0BOPY KYMAN-NPOAaXHK
LIEHHBIX OyMmar;

= [lata nepeyucnenns CyMmbl
KOMUCCHR;

= [lata pacnopsxeHus (MHoro
N0KyMeHTa) DoHAa.

3aKOHOJaTeNbCTB; fata nepexoma npaea
3a10/XEHHOCTb MO CAENKAM C COBCTBEHHOCTH Ha LeHHbIE
LLeHHbIMY Gymaramu, 6yMarn:
3aKMKOYEHHBIMI  Ha  YCNOBUSAX fara DaCTOpAKEHHS
e (HorO OKYMeHTa)
Kpeantopckas 3af0MKeHHOCTb Donga.
no fJoroBopam Kynam —
NPOAAXH LEHHbIX Bymar;
Mpoyas KpeauTopcKas
3a0/KEHHOCTb, B TOM YuChe
KPeAMTopcKas 3afoMKeHHOCTb
No Bo3HarpaxaeHusm OoHay.
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W Bupbl aKTMBOB Kputepun npusHanus KpuTepui npekpalyeHis
n/n NPU3HaHKS

16. = [lata UCNOSHEHNA fOroBOpa C
NPOM3BOAHBIM (DUHAHCOBLIM

MHCTPYMEHTOM;
= [lara BO3HUKHOBEHMS
BCTPEYHbIX 0053aTeNbCTB MO
[pousBogHble (pMHaHCOBbIE : lﬁls;?(epom SAKTOHCHN floroBopy C NPOU3BOAHBLIM
UHCTPYMEHTbI (bVIHaHCOBbIM UHCTPYMEHTOM
= (erﬂMTopCKaﬂ 3a10/1KEHHOCTb E:gliiTr(:BymmeKrsHTpaKTa ¢ TaKOM X CﬂeLlqu)VlKaLlVleVl:
T.e. 3aKKYeHne o CeTHoil

Kak  obsi3atenbcrBa U3 (RoroBopa C Cnen:

(Dblosepcrbix AOTOBOPOS, MPOU3BOAHBIM = [lpekpalueHne 063aTeNbCTB
3aKn+(iquHbIX na - TopraX (HHaHCOBbIM No fOroBOpY € NPOU3BOAHBIM
POCCHHACKMX (hOHLOBbIX OUPXK) MHCTPYMEHTOM) Ha Gupxe (DUHQHCOBBIM WHCTPYMEHTOM
N0  MHbIM  OCHOBAHMAM,
yKasaHHbIM B NpaBu/ax
K/TMPUHTA, B YCTAHOBIEHHOM

UMM NOPAKE.
17. = Jlata nocTynaeHus JeHexHbIx

= [lebutopckas 3af0MXeHHOCTb

no J0roBopam 00paTHoro
PENO;

NleGutopckas 3af0/MKeHHOCTb MO

= [lata nepevyncnenng
JEHEXHbIX CPpefcTB

KOHTpAreHTy no J0roopy

CPefCTB OT KOHTpareHTa no
noroopy o6patoro PENO;

= Jlata pacyetoB Mno cpenke

o6patHoro PENO; PENO

ONNaYeHHbIM KOMUCCHAM "
= Jlata CNUCAHUS KOMUCCHiA

y4aCTHUKOB TOProB no

¢ BpokepcKoro cyeta (3a
3aK/MIOYEHHbIM  CIeNKaM, CPOK i}
MCTIONHEHNS  KOTOPbIX elle He ACKTIOIERICN KOMUCCHN

no caenkam PENO)
HaCTYMMA (33 WCKNIoYeHueM |
caenok PENQ)
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

18.

= Kpeautopckas 3af0MKeHHOCTb
N0 NPUHATLIM K  onjate
KOMUCCHSIM YYQCTHUKOB TOProB
N0 3aKMOYEHHbIM  CHESKaM,
CPOK MCNOJIHEHMS KOTOPBIX elle
He HacTynuA (B T.4. N0 CAenkam
PEMO)

= Kpeautopckas 3af0MKeHHOCTb
no gorosopam npsamoro PENO;

= Jlata noyyeHus
IEHEXHBIX  CPeAcTB Mo
poroopy npsimoro PENO

= [lata BO3BpaTa [EHEXHbIX
CPEACTB  KOHTpareHty  no
poroopy npsimoro PENO;

= [lara npekpaLLeHns
NPU3HAHNA LEeHHbIX Gymar —
npu NOCTUXEHUN
KOHTpareHTamu
[LOrOBOPEHHOCTH 06
yYperyampoBaHuu 1pe6oBaHui
" 00s13aTe/bCTB no
HEUCTIOSIHEHHOMY  [10TOBOpY
npamoro PENO 33 cyer
LleHHbIX Gymar, nepefaHHbIX
N0 NepBOM YacTu [OroBopa
PEMO. Takoit patol moxet
ObITb:

- JlaTa, onpefiefleHHas Kak fara
UCMIOSIHEHNA 2 YaCTU  CAENKH
PENO - ecan ueHHble Oymaru
Gbinu nepefaHbl
NepBOHaYasbHOMY  MOKynatento
NPU UCNONHEHMN 1 YaCTH CaeNKM
npsimoro PENO;

- nara, onpefenexHas
KOHTpareHTaMM  Kak  faTa
NOCTUXEHNA [LOrOBOPEHHOCTH 06
YPeryampoBanuu TpeboBaHuit |
00513aTeNIbCTB — €C/IM  LiEHHbIE
Gymarn  ObinM  nepefaHbl
NepBOHaYasbHOMY  MOKynatento
NPU UCNONHEHMN 1 YaCTH CaeNKM
npsimoro PENO;

- flata CNUCaHUA LEeHHbIX 6ymar
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

CO CYyeTa fEN0 - €CM LEHHble
Gymaru HaX0ZMANCh y
nepBoHaYanbHoro NpoAaBLa.
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Mpunoxenne N° 2

MeTofbl OLLeHKM OCHOBHbIX aKTHBOB U 00513aTeNbCTB

Bup aktuBbl / 063aTenbCTBa OueHka

[leHexHble CpeacTBa HA cyYeTaX B KPEAUTHbIX AMOpTVI3VIpOBaHHa$I CTOMMOCTb

OpraHu3alusx
[leHexHble CpefiCcTBa B MyTH AMOpTU3MPOBAHHAS CTOUMOCTD
HCO AMopTM3MpOBaHHAs CTOUMOCTb
[lenosuTbl/LenosnTHbIe CepTUdUKATHI B AMOpTU3MPOBAHHAS CTOUMOCTD

KPEAWUTHBLIX OpraHU3aLnax

[leHeXHble CpeficTBa, Haxoaswuecs y AMOpTU3UPOBAHHAS CTOMMOCTb
NpotheccuoHanbHbIX Y4aCTHUKOB PbIHKa
LIeHHbIX Gymar. [lebutopckas 3a0MXeHHOCTb

6pokepa
LleHHble Gymaru Mo pe3ynbratam npoxoxaenus SPPI-tecta
= (CnpaBefanBas CTOMMOCTb UK
= AMOpPTU3UPOBAHHAS CTOUMOCTb.
[pou3BoaHblE HUHAHCOBbIE MHCTPYMEHTbI CnpaBefnuBas CTOUMOCTb
HeaBuxumoe nmylLecTso CnpaBefnuBas CTOUMOCTb

[le6utopckas 3a0/KEHHOCTL NO NPOLIEHTHOMY | AMOPTU3MPOBAHHAS CTOMMOCT
(KynoHHoMY) fioXo4y N0 AOATOBbIM LIEHHbIM
Gymaram,

HGGMTOPCKGH 3a0MKEHHOCTb NO LIE:]CTVILIHOMY/
MOJIHOMY MorateHuo SMUTEHTOM OCHOBHOTO
ponrano fonroBbIM LEHHbIM 6ymaraM.
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[le6uTopckas 3a0KEHHOCTb N0 NPOLIEHTHOMY
[10X0/ly 110 IEHEXHbIM Cpe/ICTBaM (BKAKOYaS
[10r0BOPbI 0 NMOAAEPXaHNN MUHUMASIBHOTO
HECHIXAeMOro 0CTaTka) Ha cyeTax
ynpasnstoLlei komnaxun Gonpa / Goxpa

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HGGMTOPCKGH 3af10JXKEHHOCTb NO BbINnate
AWBUAEHAOB NO aKUKUAM, fioXoda no
Jeno3UTapHbIM pacnnckam

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

BesmumHa (CTouMocTb) Ae6UTOPCKOM 30 KEHHOCTH NO
BbINAaTe AMBUAEHAO0B N0 aKUUSM, 10X0Aa N0
[1eN03UTapHbIM PAacUCKaM Ha aKLuu Npu ee
nepBOHaYabHOM NPU3HAHUM ONpefensieTcs NCXoas u3:

® KOMU4ecTBa aKLui /,[l,eI'IO3VITaprIX pacmucok,
YYTEHHbIX Ha CYeTe Aeno OoHpa Ha Jaty onpepeneHus
CMUCKA Nunu, UMEIOLLLMX NpaBO Ha NoJjiyYeHue
AWBUAEHAOB, 1

e 00bABMEHHOTO pasMepa AUBMIEH A (10X0Aa),
NPUXOASAULErOCs HA O/IHY LieHHY Bymary
CO0TBETCTBYtOLLLEH KaTeropnu (Tuna),

3a BbIYETOM CYMMbI Haslora Ha NpuBbIbL C YKa3aHHbIX
[10X0/10B B C/y4ae ero yaepxaHus y UCTOUHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HeONpefeNeHHOCTb B YacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
YAEPXaHUKo U ynnate Hanora. B uHoM cnyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB YYUTLIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUIO ONPefeNeHHas B COOTBETCTBUM C
yuetHoit nonutukoi ®oupa, OCBY.

UcToyHuMK nHopmaLLm 06 06bSIBIEHHOM pasMepe [0X0[a:
HKO AO HPJl, , uH(hopMaLLMOHHBIE CUCTEMBI, O(DULIMANBHDIIA
CaiT (opuumanbHoEe NUCbMO) ypaBAAKLLER KOMNAHUK

(oHaa .
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Nle6utopckasn 3a,0MKEHHOCTb N0 J0X0AAM
UHBECTULIMOHHBIX NaeB poccuitckux MUD u naes
(aKLWIt) MHOCTPAHHBIX MHBECTULMOHHbIX
hoHpoB, (B 1.4. ETF), nau KoTopbix BXOASAT B
COCTaB UMYLLECTBA YNPABASIOLLER KOMNAHUM
OoHpa / DoHpa

AMOpTVI3VIpOBaHHa$I CTOUMOCTb:

Benyuta (CToumMoCTh) Ae6UTOPCKOM 3af0NXEHHOCTH NO
BbiNNarte goxofda no nasm poccuickux MO n nasm
(AKLMAIM) MHOCTPAHHBIX MHBECTULIMOHHBIX POH/O0B NpH ee
NepBOHAYANbHOM NPUSHAHUK ONpPeaensieTcs UCXoAs U3:

® KO/IMYeCTBa MHBECTULLMOHHDIX naeB [MND unu naes
(QKLWRt) MHOCTPAHHBIX HBECTULLMOHHbIX (hOHLOB,
yUYTEHHBIX Ha cyeTe Aeno GoH/a Ha faTy onpe/eneHus
CMUCKa NNL, UMEOLLMX NPABO Ha NONYYEHHe f0X0Aa;

o 00bABNEHHOrO pa3Mepa [10X0/1a N0 MHBECTULIMOHHOMY
Nato, yKasaHHoro B CO06LLEHNM 0 BbINNATE 10X0AA N0
UHBECTULIMOHHBIM naam poccuickux MAD u nasm
(QKLMAM) MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHIO0B

3a BbIYETOM CYMMbI Haslora Ha NpuBbIbL C YKa3aHHbIX
[10X0/10B B C/y4ae ero yaepxaHus y UCTOUHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HeONpefeNeHHOCTb B YacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
YAEPXaHUKo U ynnate Hanora. B uHoM cnyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB YYUTLIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUI0, ONpefieNleHHas B COOTBETCTBUMN
yuetHoit nonutukoi ®oupa, OCBY.

UcToyHuMK nHopmaLLm 06 06bSIBIEHHOM pasMepe [0X0[a:
HKO AO HPJl, ny6nukauus cyliecTBeHHbIX (aKToB B
MH(OPMALMOHHBIX CUCTEMAX, O ULIMANbHBINA CailT
(ouumanbHoe NUCbMO) yNpaBastoLLEl KOMNAHUK
MHBECTULIMOHHOTO (hOHAA.
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3a/10MKEHHOCTb MO CAeNKaM C BAIKOTOM,
3aK/OYEHHbLIM Ha YCNOBUAX T+

CnpaBednuBas CTOUMOCTb 3a10/KEHHOCTH N0 CAENKAM C
BA/IOTOM, 3aK/MHOYEHHBIM Ha yCNoBUSX T+, onpefensiercs B
pasMepe pasHuLbl MeXAY TeKyLLel CnpaBefuBo
CTOMMOCTbIO BA/IIOTbI Ha ATy OLEHKH, SBAKOLLENHCS
NPeAMETOM CAE/KH, BbIDAXEHHON B BaSIOTE ONpefeneHns
CYA, 1 CTOMMOCTBIO BaNOThI, 3a(hMKCUPOBAHHOM B
[l0roBOpE Ha flaTy UCNONHEHUS CAENKHN, BbIPAXEHHON B
Basntote onpenenexuns CYA no kypcy Bantotl,
yCTaHOBMIEHHOMY B HACTOALWMX [TpaBunax.

B CNy4ae NoNoXnTeNbHOM pasHuULLb, CALENKa NPU3HAeTCA B
C0CTaBEC aKTUBOB (,U,GGVITOPCKGFI 3a,U,0}'I)KeHHOCTb) y
nmoKynateng | B cocTaBe 0093aTe/bCTB (er,U,VITOPCKaﬂ
3a,U,0}'I)KeHHOCTb) y npofaBLa, oTpULaTeNbHOR Pa3HNLbl — B
pa3mepe a6CONKOTHOTO 3HAYEHMSA 3TOM pasHuLbl — B
CocTaBe 06513aTeNbCTB (er,U,VITOPCKaﬂ 3aﬂ,0}'l)KeHHOCTb) y
I'IOKYI'IaTe}'IFI/B CoCTaBe aKTHBOB (,U,GﬁVITOpCKaﬂ
3a,U,0}'I)KeHHOCTb) y npofaBla.

[lonoXeHns [aHHOTO NMYHKTA MOTYT HE MPUMEHSTLCS K
GUpXeBbIM 1 BHEGUPXEBbIM CENKaAM C BaNKOTOM, B
KOTOPbIX NPEeLyCMOTPeHbI CTaHAAPTHbIE YCIOBUA PacyeTos,
MCMO/b3YEMble YUaCTHUKAMM PbIHKA B OTHOLIEHUM CAENOK
«CNOT» 11 COOTBETCTBYIOLLMX BANOTHBIX AP Ha Ba/IOTHOM
pbiHKe MoCKoBCKOR GupXu.
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3a/10/MKEHHOCTb MO CAENKAM C LIEHHBIMU
6YMaFaMVI, 3aK/TIOYEHHbIM HA YCNOBUAX T+

CripaBeannBas CTOMMOCTb 3afl0/XEHHOCTH 110 CALeNKAM C
LleHHbIMU GyMarami, 3aK4eHHbIM Ha YCnoBUAX T+,
ONpe/IeNseTcs B pasMepe pasHuLibl MEXAY BbIPaXeHHOH B
BastoTe onpeaenenns CYA cnpaBeiMBOR CTOUMOCTBHO
LleHHbIX Bymar, SIBASIOLLUXCS MPEAMETOM CAENKH, U CyMMO]
CIENIKN B Ba/ItOTE CAIENKM, NPUBEEHHON K BafkoTe
onpefenetus CYA no Kypcy BankoThl, yCTaHOBACHHOMY B
HacTos X Mpasunax.

B cnyyae nonoXuTenbHoi pasHuLibl, CeNKa NpU3HAETCS B
COCTaBE aKTUBOB (eGUTOPCKAS 3a[I0KEHHOCTD) Y
nokynatens / B cocrase 0683aTeNbCTB

(KpeauTOpCKas 3afl0XEHHOCTb) y NPoAaBLa,
0TpULLATENbHOM PasHULlbl — B pasMepe a6ContoTHoro
3HAYeHNA 3TO pasHuLlbl — B COCTaBe 06513aTeNbCTB
(KpepuTOpCKas 3af0XEHHOCTb) y NOKynaTens/ coctase
aKTHBOB (1e6UTOPCKAA 3a0MKEHHOCTb) ¥ NpoaBLLa.

[pu onpefieneHuu cnpaBeaIMBOR CTOUMOCTH
3a10/KEHHOCTI N0 CAeNKaM C 06auraLusmiu,
3aKNH0YEHHBIM Ha ycnoBuaX T+, CnpaBefanBasi CTOMMOCTb
o6nuraumit (naketa o6uralmii) onpeensercs kak
NPOU3BefieHue LieHbl 06UraLuu, onpeeneHHol B
cootBetcTBUM C [Ipunoxenuem N° 2 K HacTOSLUM
[paBunaM, yBeMYEHHOM Ha pa3Mep KynoHa,
onpefeneHHoro Ha Aaty pacyera no Cienke B COOTBETCTBUMN
C YCNOBUAMU CAENKN , U KONMYECTBA LIEHHbIX ByMar,
SBNAOULUXCS NPEAMETOM CAENKH.

[le6uTopckan 3a/10MKEHHOCTb (MPeBApPHUTENbHbIE 3aTPaThI)
no ynaate KOMUCCUM GpoKepa M GUPXM, BOSHUKLIASA B
pesynbTate CoBEPLIEHUS CAENOK C LIEHHbIMU ByMarami,
3aKMH0YEHHbIX Ha YCOBHSX T+, OLEHUBAETCS N0
aMOPTU3UPOBAHHOM CTOUMOCTH.
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Nlebutopckas 3af0MKEHHOCTb, BO3HUKLLAS
N0 10r0BOPaM C OLIEHLLUKOM,
CneLuanu3npoBaHHbIM enosuTtapuem;
Nle6utopckas 3a10/XEHHOCTb MO
N0roBOPaM apeHabl;

Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPaM KYNAu-npoaaxu HeaIBIXUMOro
UMYLLECTBA;

Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPAM KYNAu-npoaaxu LeHHbIX Oymar;
Nle6utopckas 3a10/XEHHOCTb MO
poroBopam o6patHoro PENO;
Nle6utopckas 3a10/XEHHOCTb MO
ONNaYeHHbIM KOMUCCUAM YYACTHUKOB
TOProB N0 3aKHYEHHbIM CIENKAM, CPOK
MCMIOSTHEHNA KOTOPbIX ELLLe He HACTynuA (B T.
4. no caenkam PENO)

Nle6utopckasn 3a,0MKeHHOCTb NO HaNoram,
c6opam, nownuHam B GLOIXETbI BCEX
YpOBHel;

Nle6utopckas 3a10/XEHHOCTb MO
BO3MELLLEHUI0 CYMMbI HaNOroB U3 BroxeTa
Poccuiickoit ®epiepaumu;

[poyas aebutopckas 3af0MKeHHOCTb.

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

OueHka npoyeit fe6UTOPCKO 3aN0NKEHHOCTH (He
npeanonarakLas 0TCpOUKy nnatexa Ha CpoK cabile 1
rofia) Bkntoyaercs B pacyet CYA B cymme ocTatka
3a[l0/KeHHOCTH Ha aaty onpenenequs CHA. Mpu atom, ecan
BO3HUKHOBEHME TaKOM 1eGUTOPCKOM 3af0MKEHHOCTH
SIBNIICTCA NPAMbIM CIECTBUEM UHBECTUPOBAHMSA
NEHCUOHHBIX HAKOMNEHUI UAK PASMELLLEHNS NEHCHOHHBIX
Pe3epBOB B (DUHAHCOBbIE MHCTPYMEHTBI, TO €€ Y4eT N0 LieHe
[0r0BOpa BO3MOXEH TONbKO NPU OTCYTCTBUM (hAKTOB
o6ecueHeHns Kakux-m6o 06s3arenbCrB 31oro gebutopa. B
NPOTUBHOM CAyyae, TakKas Aebutopckas 3a0NKEHHOCTb
OLEHUBAETCA € YYETOM KPEMUTHOr0 PUCKa KOHTpareHTa B
cootBetcTBUM C [1punoxernem N° 8 K HacTosLWUM
[paBunam.

CnpaBoyHo: B cnyyae nonyyexuns GoHgom no nepoit Yactu
norosopa PEMNO knupuHroBbix ceptudhukatos yyactus (KCY),
croumoctb KCY gonxHa GbiTh onpefeneHa no
CNpaBeMBOM CTOUMOCTH, PABHON HOMUHANBHOM
croumoctu, no kotopoit KCY Gbimn chopmupoBaHbl npu ux
Bbllaye LeHTPaNbHbIM KOHTPAreHToM, KOTOPOMY NPUCBOEH
KPEAUTHBI PEUTUHT He HIXKe YPOBHSA, YCTAHOB/EHHOTO
CoBeToM aupekTopoB banka Poccun.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxenun N° 15 K HacTosiUM MpaBunam.
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= Kpeputopckas 3af0MNXEHHOCTb N0 ynnate
HANOroB I ApYrux 00513aTeNbHbIX NAaTexed,
MHBIX NaTeXed;

= Kpeputopckas 3af0MNXEHHOCTb N0 ynnate
Hanora ¢ AJMBUAEHLOB;

= Kpeputopckas 3af0KEHHOCTb N0
BO3HarpaxaeHusam QoHay, ynpasasiolled
KOMMaHUH, CneLnanu3npoBaHHoMy
1€N03UTapuIo, OLEHLLKKY, 8 TaKXe
00513aTe/IbCTBAM N0 ONAaTe NPOYMX
PacxofoB, OCYLLECTBASEMBIX 3@ CYET
MMYLLECTBA, HAXOAALLEr0Cs B
[LOBEPUTENLHOM YNIPABEHNH §
ynpasnstowei komnaxdum Goxpa, uam
onnayunBaemblx GOHOOM 3a CYET CPeACTB
NEHCHOHHBIX HAKONAEHHI | NEHCUOHHBIX
PEe3epBOB B COOTBETCTBUM C TpeBGOBAHHUSIMHU
3aK0HO/1aTe/bCTBa;

= Kpeputopckas 3af0MKEHHOCTb N0
0rOBOPaM KyNau-npoaaxiu LeHHbIX Gymar;

= Kpeputopckas 3af0MKEHHOCTb N0
poroopam npsmoro PENO;

= [Ipoyast KpeLUTOpCKas 3a40MKEHHOCTb, B
T.4. N0 apeHfe.

AMOpTVI3VIpOBaHHa$I CTOUMOCTb.

ﬂOpﬂ,U,OK OLICHKW 10roBOpPOB apeHAabl YCTAaHABNUBAETCA B

Mpunoxenun N° 15 K HacTosiUM [paBunam.
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Mpunoxenne N° 3

Kpmepuu NPU3HAaHUA PbIHKA aKTUBHbIM | HeaKTHBHbIM

NO
Bupg aktuBa Kputepuu
n/n
1 | TocynapcTBeHHbIE LIEHHbIE (a) bupxeBoit pbIHOK — MockoBCKas Gupxa
Oymaru Poccutitckolt Gepepauit | o nyyye LleHbl 1ypOBHS Ha [Ty OnpefeneHus CTouMoCTy u:
2 | 06auraLmum poccinckmux = COBOKYMHbIA 00bEM Ce/I0K Ha faTy onpefenenus
IMUTEHTOB CTOMMOCTH/NOCNE AHUTA TOProBbIit fieHb >0 K
= 33 nocnefHue 35 KaneHAapHbIX LHER KOMMYECTBO CAENOK
3 | AKUMM POCCUACKMX IMUTEHTOB ,
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;
4 | OBAMraLuM MHOCTPaHHbIX = 33 nocneHue 35 KaneHaapHbIX AHeil COBOKYNHbIM 06beM
rocyLapcrs caenok npesbicin 500 000 py6.
(6) BHeOMpXeBOi PbIHOK — PbIHOK HEAKTUBHBII.
5 | AKUMM MHOCTPAHHBIX SMUTEHTOB,
POCCUACKME U MHOCTPaHHblE
fleno3uTapHble pacnucku Ha
AKLMN MHOCTPAHHDBIX SMUTEHTOB
6 | 06auraLmus BHELIHUX UHoCTpaHHas Oupxa (34ech 1 fanee no TekCTy Npu Hanuuum
00/MraLMoHHbIX 3aiIMOB 10CTYNA K MHOCTPaHHOM GUpXe U COOTBETCTBYIOLLEN
Poccuiickoin Gepepaumu MH pacTpyKType) nam Mockockas Gupxa:
7| Nonrosas LenHast Gymara Hanuuue LieHbl 1-ro ypoBHA Ha AaTy ONpefeneHns CTOMMOCTH U
MHOCTPAHHBIX rOCYAApCTB = COBOKYMHbIA 00beM CAENOK Ha AaTy OnpefesieHuns
CTOMMOCTH/NOCNE AHUTA TOProBbIit fieHb >0 K
8 | EBpoo6anraLus MHOCTPAHHOTO y
= 33 nocnefHue 35 KaneHAapHbIX AHER KONMYECTBO CAENOK
IMUTEHTA ,
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;
9 | LieHHast GyMara MexayHapoaHoi = 33 nocnefHue 35 KaneHaapHbIX AHEeR COBOKYNHbIA 06bEM

(hUHAHCOBOW OpraHM3aLMM

caenok npesbicun 500 000 py6.

(6) BHeOMPXeBO# PbIHOK — PbIHOK HEAKTUBHBII.
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10

WHBECTULMOHHBIE Nau
POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

(a) bupxeBoit pbIHOK - MOCKOBCKas Gupxa:
Hanuuue LieHbl 1-ro ypoBHS Ha faTy onpefeneHns CTOMMOCTH U

= COBOKYNHbI 00bEM CAIEN0K Ha AaTy OnpedeneHus
CToMMoCTH/MoCNeHIi TOProBblit feHb>0 1

= 33 nocnefHue 35 KaneHaapHbix AHER KONNYECTBO CAENOK
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;

3a nocnenHue 35 KaneHaapHbix AHel COBOKYMHbIA 06beM
caenok npesbicun 500 000 py6.

o (6) BHeOMpXeBOil PbIHOK — PbIHOK HEAKTUBHBI.

11 | Mau (akumu, fonu) MHocTpaHHblX | MocKoBCKas Gupxa:
UHBECTULIMOHHbIX (DOHAOB (B T.H. | oy LleHbl 1 ypOBHS Ha ATy onpefeneHus CTOUMOCTH u:
ETF)
= COBOKYMHbI 00bEM CAIEN0K Ha AaTy OnpedeneHus
CTOMMOCTH/NOCNE AHUTA TOProBbIit fieHb >0 K
= 33 nocnefHue 35 KaneHAapHbIX AHER KONMYECTBO CAENOK
10 n Gonee;
= 33 nocnefHue 35 KaneHaapHbIX AHEeR COBOKYNHbIA 06bEM
caenok npesbicun 500 000 py6.
12 | HeBuxumoe MMyLLLECTBO M PbIHOK HEQKTUBHbIi
MMYLLLECTBEHHbIE NPaBa
13 | Mpown3BofHble hUHAHCOBbIE Mpu ycnoBum 0GpaLLeHmst Ha poCCHICKOM Onpxe
MHCTPYMEHTbI
14 | TpaBa Tpe6oBaHus U3 LOroBOPOB | PbIHOK HEAKTUBHbIM
CTPaXOBaHUs aKTUBOB
15 | [lonwn B yCTaBHbIX Kanutanax PbIHOK HEQKTUBHbIi

POCCHICKUX OOLLECTB ¢
OrpaHNYEHHO
0TBETCTBEHHOCTbHO
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16

[lonn B npaBe CoOGCTBEHHOCTH HA
o6Lee UMyLLLECTBO TOBApHLLEH
N0 l0roBOpY MHBECTULIMOHHOTO
TOBapMLLLECTBA

PbIHOK HEQKTUBHbIil

17

[paBa Tpe6oBaHNs U3 1OroBOPOB

PbIHOK HEQKTUBHbIil
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lpunoxenune N° 4

OCHOBHO# pbIHOK

NO
Bupg aktuBa Kputepuun
n/n
1 | TocynapcTBeHHble LeHHble Gymaru MockoBckas Gupxa 419 LeHHbIX Gymar, [ONYLWEHHbIM K
Poccuiickoit Oepepaumu TOpram.
2 | 06AMraLmum pPOCCUACKMX IMUTEHTOB
3 | AKUMM POCCUACKMX IMUTEHTOB
4 | 06nuMraLmun MHOCTPaHHbIX rocyaapct | (a) MockoBckas Gupxa Anst LeHHbIX Gymar, ZoNyLWeHHbIM K
Topram, ecim MockoBckast Gupxa IBASETCS aKTUBHBIM
5 | AKLUM MHOCTPAHHbIX IMUTEHTOB,
} PbIHKOM (B 3TOM C/iy4ae MockoBCKast Gupxa npusHaercs
POCCHACKME U MHOCTPaHHbIE
OCHOBHbIM PbIHKOM).
1eN03UTapHble PACNUCKKU Ha aKLMMK
UHOCTDAHHBIX SMUTEHTOB (6) BHeGMpXeBOW PbIHOK B MHBIX CyYasiX.
6 | 06auraLus BHelwHuX o6auraLoHHbIX | (@) MockoBcKas 6UpXa Ans LeHHbIX 6yMar, LONYLIEHHbIM K
3aimMoB Poccuitckoit Gefiepaliuy Topram, ecim MockoBckast Gupxa IBASETCS aKTUBHBIM
PbIHKOM,;
7| NlonroBas LeHHas Gymara
UHOCTDaHHbIX FOCYAAPCTB (6) BHeGMPXEBOW PbIHOK B MHBIX ClIy4asiX.
8 | EBpoo6amMraLmus MHOCTpaHHOro
IMUTEHTa
9 | LlenHast 6ymara MexayHapoaHo#
(hMHAHCOBOW OpraHn3aLuu
10 | MHBeCTULMOHHBIE NaN POCCUACKMX (a) MockoBckast GUpXa AR LeHHbIX GyMar, AoNylLEHHbIM K

MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

Topram, ecnu aBnaeTca akTHBHbIM PbIHKOM;

(6) BHeGMPXEBOW PbIHOK B MHBIX ClIy4asiX.
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11| Mau (aKumuu, £ONK) MHOCTPAHHBIX (a) MockoBckas BupXa Ans LieHHbIX GyMar, LONYLWEHHbIM K
MHBECTULMOHHBIX oHaoB (B 7.4. ETF) | Topram, ecin SBASETCS aKTUBHBIM PbIHKOM;
(6) BHeGMPXEBOW PbIHOK B MHBIX ClIy4asiX.
12 | HepiBmXuMoe MMYLLLECTBO U BHeGupXxeBOi pbIHOK
MMYLLLECTBEHHbIE NPaBa
13 | NMponsBogHble UHAHCOBbIE MockoBckas GUpXa 419 MHCTPYMEHTOB, [ONYLLEHHBIM K
MHCTPYMEHTbI Topram
14 | TNpaBa Tpe6oBaHus U3 10r0BOPOB BHeGupxeBoil pbIHOK
CTPaXOBaHMA aKTUBOB
15 | Jlonu B ycTaBHbIX KanuTanax BHeGupxeBoil pbIHOK
POCCHACKMX 0BLLECTB C OTPaHUYEHHOI
OTBETCTBEHHOCTbIO
16 | Jlonu B npaBe cO6CTBEHHOCTH Ha BHeGupxeBoil pbIHOK
00LLee UMYLLECTBO TOBAPULLEH NO
[10rOBOPY MHBECTULMOHHOTO
TOBAPULLECTBA
17 | MpaBa tpe6oBaHus U3 1OroBOPOB BHeGupxeBoil pbIHOK
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Tabuua 1. llepeyeHb HGOPMALMOHHBIX areHTCTB- UCTOYHUKOB LIEHOBOR MHOPMALLMM (MHAMKATUBHbIE
KOTUPOBKM Y4aCTHUKOB PbIHKA U MH(OPMALLMOHHbIX CHCTEM)

N° MocTaBLLUK
HaumeHoBaHue uHaukatopa | Kputepuu
n/n | LaHHBIX
1. HP] lleHa HP/l meTop 1 Llenbl HPJl no metoay 14 2 npumeHsitoTcs ans
llena HPJ] MeTog 2 oleHoK YpoBHs 2, ueHa HPJl no metoay 3
MPUMEHSETCS NS OLLEHOK YPOBHA 3.
lleHa HPJl meTog 3
LleHbl HP[l paccuunTbiBalOTCA B COOTBETCTBUM C
aKTyanbHbIMu MeTofukamu HPJl, pasmelaembimu
Ha ouuanbHoM caitte LienoBoro uentpa HPJ.
2. UHTepdakc llexa RUDIP JlonycTumo Ucnonb3oBath NP YCNOBUM NPOBEPKM
Llesa RUDIP RUS Ha afleKBATHOCTb W COOTBETCTBME UCTOYHUKOB
(G opMUpPOBaHUS LiEHbI AOCTYNHbIM AN hOHAA
[ipyrve aHanornyHole
PbIHKaM
MHAMKATOPbI
3. CBonds Liena CBonds Estimation [lonycTuMo UCnoab30BaTh NP YCAOBUM NPOBEPKM
Llena CBonds Estimation Ha afleKBATHOCTb W COOTBETCTBME UCTOYHUKOB
(Onshore) (G opMUpPOBaHUS LiEHbI AOCTYNHbIM AN hOHAA
, PbIHKaM
Liena CBonds Valuation
[ipyrve aHanornyHole
MHAMKATOPbI
4. Thomson Mpu ycnoBuu oTCyTCTBUA Y POHAOB AOCTYNA K
Reuters / MHOCTPaHHOI BUpXe COOTBETCTRYIOLLAS LieHa He
Refinitiv MOXeT GbITb UCNOJIb30BAHA
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Bloomberg Llena BGN (px_last) [pu HanM4uu foctyna K 6upxeBbIM/BHEGHPXEBbIM
liewa BVAL (px last / Mid) CLleNKaM 3a py6exoM faHHble UHAMKATOPbI

BO3MOXHO NCMONb30BATH /19 OLIEHKU
COOTBETCTBYIOLLLUX QKTUBOB.

Mpunoxenne N° 5

ﬂOHyCTMMbIe KPUTEPHUHU OLLEHKK aKTHBOB MO UCXOAHLIM AAHHBLIM 1ro YPOBHA

NO
n/n

Bup aktuBa

Kputepuu

[0CynapCTBEHHbIE LiEHHble
6ymaru Poccuitckoit
Oepnepaumu

00auraLum poCcCHnCKX
IMUTEHTOB

Akuin POCCUICKNX IMUTEHTOB

1. LieHa cnpoca Ha MOMEHT OKOHYaHMSI TOPTOBOR CECCUU POCCHIICKOI
6upxu Ha nary onpenenenns CHA 1o Ha NoCNeLHNI TOPTOBbI
[leHb, NPY YCNOBUN NOATBEPXAEHUS €€ KoppeKTHOCTH. LleHa cnpoca,
onpefeneHHas Ha aary onpefenexis CHA, npu3HaeTCcs KOPPEKTHOI
B C/Iy4ae, eCIN OHa HaXOAMUTCS B MHTEPBANE MEXAY MUHUMANLHOM K
MaKCUMaNbHOR LEHaMu CAENOK Ha 3Ty Xe [aTy 3TOR Xe Gupxu.

2. CpeniHeB3BELUEHHAS LIEHa Ha MOMEHT OKOHYAHMA TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha
NOCNELHUIA TOPTOBBIA 1EHD, NPK YCNOBUM, YTO JaHHASA LieHa
HAXOAMTCA B Npeenax cnpeaa LeH cnpoca u NpeanoXexus Ha
yKa3aHHylo farty.

3. LieHa 3aKpbITHS Ha MOMEHT OKOHYAHNA TOPTrOBOM CECCUMN
poccuitckoit upxn Ha aaty onpenenequst CHA nn6o Ha nocneHui
TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXKEHUS €€ KOPPEKTHOCTH,
LleHa 3aKpbITUS IPUSHAETCH KOPPEKTHOM, €CIM OHA HAXOLMTCA B
npefenax cnpefa LUeH cnpoca U NpeasoXeHus.

4. PblHOYHas LieHa 2 MPU YCNOBWK, YTO NaHHAA LleHa HAaXoAUTCA B
npeaenax cnpefa LeH cnpoca U npefioxXeHua Ha paty onpeaeneHng
CYA.

00nuraLMm MHOCTPaHHBIX
rocyaapcra

Ecau pans onpefeneHus cnpaBefauBon CTOMMOCTH, UCMOJB3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCNELHUA TOPTOBLIA AeHb (VI3 Yyucna
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Akuin MHOCTPAHHbIX
3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE AEMO3UTAPHbIE
pacCmucKn Ha aKL UK
MHOCTPAHHbIX 3SMUTEHTOB

00nuralLus BHELHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Gefiepaumu

NlonroBas LeHHas Gymara
MHOCTPaHHbIX rocyaapcTB

EBpooGauraLua MHOCTPaHHOTO
IMUTEHTa, 10/1r0Basl LieHHaS
Gymara MHOCTPaHHOTO
rocyfapcea

llexHHas Gymara
MeXAyHapoAHOR PUHAHCOBOR
OpranusaLmu

AKTUBHBIX POCCUACKUX 6VI|3)K), TO UCNONIb3YHOTCA Cheayrollue LeHbl:

1. LleHa cnpoca Ha MOMEHT OKOHYAHMS TOPTrOBOM CECCUM POCCUACKOR
6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil
feHb. LleHa cnpoca, onpefenenHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CNYYae, eC/iv OHA HAXOANTCS B MHTEpBANeE
MEX[Y MUHUMANbHOIN U MAKCUMANbHON LleHAMK CIESOK Ha 3Ty Xe
[Ty 370/ Xe Gupxu.

2. CpefiHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYAHNA TOPTroBOR CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIA fieHb, NPU YCIOBUM, YTO lAHHAS LIEHa HAXO4MUTCA B
npefenax cnpefia LeH cnpoca U NpeaoXeHUs Ha YKasaHHY Aary.

3. LleHa 3aKpbITist Ha MOMEHT OKOHYaHNA TOPTrOBOM CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPY YCIOBUN NOATBEPXK/AEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B
npefenax cnpefa WeH Cnpoca i NpeaoXeHus.

4. PblHOYHaA LieHa 2 MPU YCIOBUUW, YTO lAHHAA LLEHA HAX0ANTCA B
npeaenax cnpefa LeH cnpoca U npefioxXeHua Ha paty onpeaeneHng
CYA.
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10

WHBECTULMOHHBIE Nau
POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

1. LleHa cnpoca Ha MOMEHT OKOHYaHNA TOProBOR CECCUM POCCUACKOR
6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil
[leHb, NPY YCNOBUM NOATBEPXAEHUA e KoppeKTHOCTH. LleHa cnpoca,
onpefenexHas Ha aarty onpenenexns CHA, NpusHaeTcs KOpPEKTHON
B C/Iy4ae, eCIN OHa HAXOZMTCA B MHTEPBA/E MEXAY MUHUMANLHOM K
MaKCUMaNbHOR LEHaMM CAENOK Ha 3Ty Xe JaTy 3TOM Xe Gupxu.

2. CpefiHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYAHNA TOPTroBOR CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIA fieHb, NPU YCIOBUM, YTO lAHHAS LIEHa HAXO4MUTCA B
npefenax cnpefa LeH Cnpoca i NPeAIoXeHUs Ha YKasaHHY Aary.

3. LleHa 3aKpbITist Ha MOMEHT OKOHYaHNA TOPTrOBOM CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPYU YCIOBUN NOATBEPXKAEHHS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPU3HAETCH KOPPEKTHOM, €C/IM PACKPbITbI iaHHbIE 06
00beMe TOProB 3a fieHb U 06BEM TOPTOB HE paBeH HYNH.

4. PbIHOYHAs LieHa 2 Npu YCNOBUM, YTO laHHAS LieHa HaXo4uTCA B
npefenax cnpefa WeH Cnpoca i NpefsIoXeHUs Ha fiaTy onpefeneHus
CYA n Ha naty onpepenenus CHA coBepuuieHo He mexee 10 caenok ¢
06beMoM He menee 500 000 py6.
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11

Mau (akuuu, gonu)
MHOCTPAHHbIX UHBECTULIMOHHDIX
doHgos (B 1.u. ETF).

Ecau pans onpefeneHus cnpaBefauBon CTOMMOCTH, UCMOJB3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCNELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNOJIb3YHOTCA Cheayloll ue LeHbl:

1. LleHa cnpoca Ha MOMEHT OKOHYaHMS TOPrOBOM CECCUM POCCUACKOR
6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil
feHb. LleHa cnpoca, onpefenenHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CNYYae, eC/iv OHA HAXOANTCS B MHTEpBANeE
MEX[Y MUHUMANbHOIN U MAKCUMANbHON LleHAMK CIESOK Ha 3Ty Xe
[Ty 3701 Xe OupXxu.

2. CpefiHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYAHNA TOPTroBOR CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIA fieHb, NPU YCIOBUM, YTO lAHHAS LIEHa HAXO4MUTCA B
npefenax cnpefia LeH cnpoca U NpeaoXeHUs Ha YKasaHHY Aarty.

3. LieHa 3aKpbITUS Ha MOMEHT OKOHYaHMSA TOProBOM CeCcum
poccuiickoin Gupxu Ha aary onpenenequs CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPY YCIOBUN NOATBEPXK/AEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B
npefenax cnpefa LUeH cnpoca U NpefnoXeHus.

4. PblHOYHaA LieHa 2 MPU YCIOBUUW, YTO lAHHAA LLEHA HAX0ANTCA B
npeaenax cnpefa LeH cnpoca U npefioxXeHua Ha paty onpeaeneHng
CYA.

12 | HenBuxumoe umyliLeCTBO 1 He npumerumo
MMYLLECTBEHHbIE NPaBa
13 | MpousBoaHble huHaHCOBbIE [Insi hbroYepCHbIX M OMLMOHHBIX KOHTPAKTOB, ECAM aHHbIi KOHTPAKT
MHCTPYMEHTbI ABNSETCA MapXMPyeMbIM 1 Ha ATy OLIEHKN 0TPaXEHbI BCE PAcyeThl
N0 BapuaLMOHHO MapXe, CNpaBeinBas CTOUMOCTb PaBHa HYMH.
14 | MpaBa Tpe6oBaHus U3 He npumeHumo

JIOrOBOPOB CTPaXoBaHNA
dKTWBOB

AO "HIMN® "PocTex" OO0 "COK "TAPAHT"
Ywakoe Oner BnagnmupoBud EcaynkoBa TaTbsiHa CTaHMCcnaBoOBHa 67
23.12.2024 19:13:16 23.12.2024 19:29:53




15

Llonu B yCTaBHbIX Kanutanax
POCCHICKUX OOLLECTB ¢
OrpaHNYEHHO
0TBETCTBEHHOCTbHO

He npumeHnmo

16

[lonn B npaBe COGCTBEHHOCTH
Ha o6Lee UMyLLeCTBO
TOBapuLLei No AoroBopy
WHBECTULIMOHHOIO
TOBapMLLLECTBA

He npumeHnmo

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

He npumeHnmo

18

LleHHas Gymara,
npuoGpeTeHHas Ha Oupxe (B
PEXUME OCHOBHBIX TOProB) B
fleHb pa3MelleHus

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb onpefendeTca B o6uiem nopagke.
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Mpunoxenne N° 6

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 2-10 YPOBHSA

NO
Bupg aktuBa Kputepuu
n/n
1 | TocynapcTBeHHble LieHHble | DOHA NoCnefoBaTeNbHO NPUMEHSIET CEAYIOLLNE LIEHbI B PAMKaX OLEHKM

6ymaru Poccuitckoit
Oepnepaumu

00auraLum poCcCHnCKX
IMUTEHTOB

aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHA:

1,

Liena HPJI?, onpenenexxast no Meroay 1 unm Metogy 2.

ﬂpVI YyCNOBUN NPOXOXAEHNSA TECTUPOBAHNUA HA KOPPEKTHOCTD.

ECnu Ha fnarty OLEeHKM (MU Ha NOCNELHUA BAMXAALLINIA TOPTOBBIl
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3g BID < Llena HPQl < OFFER wnu B cnp3g OFFER <
llea HPL < BID, 10 B KauectBe cnpaBefuBOM CTOUMOCTH
npuuumaetcs Llena HPA,

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCUMOCTH OT TOTO, Kakas M3 rpaHul Cnp3fda Haxomutcs
6iuxe Kk Lene HPJl, mpu OTCYTCTBMM 3KCMEPTHOMO CYyXAeHUs
®oHa o npusHanuu LeHbl BID/OFFER HekoppekTHOR;

ECu Ha faty OUEeHKM (MaM Ha nocnefHuit Gauxaiwmit Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaeHns QoHAa 0 NPU3HAHUK ee HEKOPPEKTHOM.

B cnyyae ofHoBpeMeHHoro packpbitus ueH HPJl, onpegeneHHbix
Mo ABYM METOAAM, HO M0 LieHe C HaUBbICLIEN TOYHOCTBIO He
BbIMONHAGTCS TECTUPOBAHME LIEH HA KOPPEKTHOCTb (LieHa

23pech M lanee no TeKCTy: LieHa, paccuutannas Llenopoim uentpom HKO AO HPL, wcrounuk undopmauuu - HKO AO HPJ]
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HAaXoAUTCA HE B npepenax cnpafia LeH cnpoca U I'Ipe,[l,}'IO)KeHMFI),
TO UCNOJIb3YETCA LieHa, onpeaeieHHad no BTOpOMy METoAY Npu
YCNOBWUU NOATBEPXACHUA €€ KOPPEKTHOCTH.

3. lleHa, onpepenentas no metoguke «Chonds Estimation
(onshore)» (uHaukaTMBHAS LieHa), pacKpbiBaeMas rpynnoi
Komnanuit CBonds (cbonds.ru)

4. llexa, onpeneneHHas no metofuke «CBonds Valuation»
(MHLMKaTMBHAS LieHa), pacKpbiBaeMas rpynnoi KoMnaHMuil
CBonds (chonds.ru)

5. lleHa, onpenenenxas no metoauke «Chonds Estimation»
(MHAMKATUBHAS LiEHa), packpbiBaeMas rpynnoi KoMnaHui
CBonds (chonds.ru)

6. Llexa RU Data Index Price MiFID (RUDIP), paccuutanHas B
cooTBeTCTBMU ¢ MeToa Ko nHaeKcHbIX LeH RU DIP.
1. LleHa no Moienn OLeHKK B NOPSAKE NpUopuTeTa:
-Mogenb N° 1, mogens N° 2,

u3noxeHHble B [Ipunoxerun N° 9 k Hactoswmum lpasunam.
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AKUMN POCCHACKNX
IMUTEHTOB

OoHp nocnenoBatesibHo MPUMEHACT CneaytoLine LeHbl B paMKax OLLEHKH
aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHA:

1. Uena HP]l npu ycnoBuu npoxoxaexust TeCTUPOBAHNS Ha
KOPPEKTHOCTb:
o [Cau Ha faty OUEHKK (WM HA NocnedHnin GAMXAMLWMA TOProBbIil

fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3g BID < Llena HPQl < OFFER wnu B cnp3g OFFER <
llea HPL < BID, 10 B KauectBe cnpaBefuBOM CTOUMOCTH
npuuumaetcs Llena HPA,

o Ecnu LieHa HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCUMOCTH OT TOTO, Kakas M3 rpaHul Cnp3fda Haxomutcs
6iuxe Kk Lene HPJl, mpu OTCYTCTBMM 3KCMEPTHOMO CYyXAeHUs
®oHa o npusHanuu LeHbl BID/OFFER HekoppekTHOR;

o [Cau Ha faty OUEHKK (WM HA NocaedHnin GAMXaMLWMA TOProBbIil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaexuns QoHAa o NpU3HaHUK ee HeKOPPEKTHOM.

B cnyyae ofgHoBpeMeHHOro packpbitus ueH HPJl, onpegeneHHbix no
[1BYM MeTOfiaM, HO M0 LieHe C HanBbICILER TOYHOCTbI) He
BbINONHAETCA TECTUPOBAHME LIEH HA KOPPEKTHOCTH (LleHa HaxoauTCs
He B Npefienax CNp3fa LeH Cnpoca v NpeasoxXeHus), 1o UCnonb3yercs
LleHa, OnpefiesIeHHas Mo BTOPOMY MeToAY Npu YC0BUM
NOATBEPX/EHNUSA €€ KOPPEKTHOCTH.

2. llexa no mogenu oueHku (mogenb N° 3, npuBefeHHas B
Mpunoxenun N° 9 k HacTosw MM MpaBunam).
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00nuraLMm MHOCTPaHHBIX
rocyaapcrs

OoHp nocnenoBatebHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHbIM IAHHBIM 2-070 YPOBHA:

1) Llena, onpenenenxas no metoguke «Chonds Estimation
(onshore)» (HankaTMBHas LieHa), packpbiBaeMast rpynnoi
Komnanuit CBonds (cbonds.ru)

2) lleHa, onpenenettas no Metofuke «CBonds Valuation»
(MHAMKATUBHASA LieHa), pacKpbiBaeMas rpynnoi KoMnaHuii
CBonds (chonds.ru)

3) LeHa, onpefienenHas no metoguke «Chonds Estimation»
(MHAMKATUBHAS LiEHa), packpbiBaeMas rpynnoi KoMnaHui
CBonds (chonds.ru)

YKa3zaHHble LeHbl CHUTAKTCA KOPPEKTHBIMU NPU OJHOBPEMEHHOM

Co6t0AEHNN CNIEAYIOLLMX YCTIOBMI:
« LieHa HaXoANTCs B MIpefienax Cnpefia LieH Cnpoca v MpefnoXeHus,
PACKPbIBAEMbIX HH(OPMALLMOHHO CHCTEMOI , HA YKa3aHHYH0 fiaTy;

« Ha [JaTy ONpefeNeHus LeHbl He UMENO MECTO YXyaleHue
KPeMTHOr0 KauecTBa SMUTEHTA (OTCYTCTBYIOT COObITUS MO 06eCLEHEH IO,
npeaycmotperHble B [punoxenin N° 8 k Hactoswum Mpasunam;

4) llena HPJl, onpefienenHas no metoay 1unu Metofy 2 npu
YCNOBUN NPOXOXAEHUSA TECTUPOBAHNA HA KOPPEKTHOCTD:
o [Ecav Ha aaty oueHKK (Wi Ha nocnefHuit KAt TOProBblil

fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3g BID < Llena HPQl < OFFER wnu B cnp3g OFFER <
llena HPQl < BID, 10 B KauectBe cnpaBepauBOA CTOUMOCTH
npuuumaetcs Llena HPA,

e Ecan Llena HPJl He nonafaet B YKa3aHHbIA CNP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCUMOCTH OT TOTO, Kakas M3 rpaHul Cnp3fda Haxomutcs
6iuxe Kk Lene HPJl, mpu OTCYTCTBMM 3KCMEPTHOMO CYyXAeHUs
®oHa o npusHanuu LeHbl BID/OFFER HekoppekTHOR;

e [ECau Ha aaty oueHKK (Wi Ha nocnefHnit KAt TOProBbIil
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fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaenns OoHaa 0 NPU3HAHNKM €€ HEKOPPEKTHOR.

B cnyyae ogHoBpeMeHHoro packpbitus Led HPJl, onpeaeneHubix no
[1BYM MeTofiaM, HO M0 LieHe C HanBbICLLIEH TOYHOCTbHO HE BbIMO/HSETCS
TeCTUPOBAHME LIEH Ha KOPPEKTHOCTH (LleHa HAXOAUTCA He B Npefenax
Cnp3/ia LeH Cnpoca U NpeaoXeHus), To UCNONb3YeTCs LieHa,
onpefeneHHas no BTOPOMY MeTOAY Npy YCNOBUN NOATBEPX/EHNS ee
KOPPEKTHOCTH.

5) LleHa no mogenu oueHku (mogenb N° 2, npusefieHHas B
Mpunoxennu N° 9 k HacToswum Mpasunam).

AKLLUN MHOCTPAHHBIX LieHa no mogenu owexku (Mogens N° 3 Mpunoxerust N° 9 K HacTosuM
IMUTEHTOB, POCCHIACKME U pasunam).
MHOCTPaHHbIE

Jeno3uTapHble pacnuckn Ha
dKLMK NHOCTPAHHbIX
IMUTEHTOB

06a1raLLusi BHELHMX Mo aHanoruu ¢ n. 4 HactonwLero Mpunoxenus
06/MraLMOHHbIX 33iiMOB
Poccuiickoit Oepepaumu

NlonroBas LeHHas Gymara Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus
MHOCTPaHHbIX rocyaapcTs

EBpooGauraums Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus
MHOCTPAHHOr0 IMUTEHTA
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llexHHas Gymara
MeXZYyHapoaHoM
(PMHAHCOBO OpraHn3aLLiMm

Mo aHanoruu ¢ n. 4 HacToAwLEro ﬂpVI}'IO)KeHVIFI

10 | MHBECTULMOHHbIE Naw CnepytoLLie LieHbl Ha MOMEHT OKOHYaHWS! TOProBOM CECCUM Ha AaTy
POCCHICKMX NAEBBIX onpefenenns CYA.
UHBECTHLHOHHBIX DOHAOB | pycyeraq crouMocTs OLHOTO MHBECTULLMOHHOTO Nas, OnpefeNeHHas
Ynpasnatoweit komnaxueit AD® u packpbiTas/npefocTaBaeHHas B
YCTaHOBNEHHbIE 3aKOHOAATENLCTBOM CPOKM.
11| Nau (akumw, fonu) Mo aHanoruu ¢ n. 5 Hactosawero MpunoxeHus
MHOCTPAHHbIX Ecnn nam (akuuu, £0aM) MHOCTPAHHOTO MHBECTULLMOHHOTO DOHAA MOTYT
UHBECTHLHOHHbIX (DOHAOB (B | 6 NpeabsBAEHb! K NOralleHnto ¢ NepUOANYHOCTLIO He pexe 1 pasa B
T4 ETF) Mecsl, TO NS OLEHKM CNpaBefMBOM CTOMMOCTI MHBECTULIMOHHOTO Nas
(aKuwuu, 1071M) MOXET ObITb NPUHATA NOCNELHSAN LOCTYMHAN pacyeTHas
CTOMMOCTb OfIHOTO MHBECTULMOHHOTO Nast (aKW MK, fONM), ONpefeneHHas
He no3aHee 10 TOproBbIX AHEN [0 AaThl OLEHKM.
12 | HepBuxumoe umyliecteo u | He npumeHumo
MMYLLLECTBEHHbIE NPaBa
13 | lpousBoaHble GUHaHCOBbIE | YcTaHaBnuBaetcs [paBunamu onpepenenns CYA
MHCTPYMEHTbI
14 | MpaBa Tpe6oBaHus u3 He npumeHumo
0rOBOPOB CTPax0BaHus
aKTUBOB
15 | lonn B ycTaBHbIX Kanutanax | He npumeHumo

POCCHICKUX OOLLECTB ¢
OrpaHNYeHHOM
0TBETCTBEHHOCTbH)
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Llonu B npase He npumeHnmo
C06CTBEHHOCTH Ha 06LiLee
MMYLLLECTBO TOBAPULLEH NO
[10rOBOPY MHBECTULMOHHOTO

TOBApHLLECTBA
17 | MpaBa Tpe6oBaHus u3 He npumeHumo
0r0BOPOB
18 | LieHHas Oymara siBnsietcs | J1ns OLEHKM LieHHOR Gymary uCnonb3yeTcs LieHa BbiMycka (aHanorMyHoro

JONONHUTENbHBIM BbIMYCKOM aKTVIBa), M0 OTHOLIEHUIO K KOTOPOMY [aHHbIW BbINYCK ABNAETCA
JONOJIHUTENbHBIM, onpefeneHHaa Ha AaTy onpeaencHus CYA B
COOTBETCTBUM C MOJENAM OLIEHKWN CTOUMOCTH LIEHHbIX 6ymar, ANA KOTOPbIX
onpefeneH akTUBHbIA PbIHOK.
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llenHas 6ymara,
NnoNy4YeHHas B pesynbrate
KOHBEpTaLu B Hee Apyrod
LLeHHO| Bymaru (MCxoaHoM
LleHHOM Gymaru)

118 OLEHKI LEHHOM ByMari, nCnonb3yetcs LeHa UCXOAHOR LLEHHOM
Gymaru, onpenenexHas Ha gaty onpenenenus CHA B cOOTBETCTBUM C
MOZENSMM OLIEHKN CTOMMOCTH LieHHbIX Gymar, ANs KOTOPbIX ONpefeneH
AKTUBHBII PbIHOK, CKOPPEKTUPOBAHHAS C y4ETOM KO3 uLMeHTa
KOHBEpTaLMK.

ECnM HEBO3MOXHO ONPeeNuTb B COOTBETCTBUM C MOLENSMM OLIEHKM
CTOMMOCTH LIeHHbIX ByMar, AnS KOTOPbIX OnpefeneH akTUBHbIRA PbIHOK,
LIEHY MCXOHOM LieHHOW Oymaru Ha aaty onpefenexuns CYA, ucnonbsyercs
CnpaBef/uBast CTONMOCTb UCXOAHOM LieHHOM OyMari, onpefieneHHas Ha
[1aTy KOHBEPTALMK, CKOPPEKTUPOBAHHAS C Y4eTOM KO3 (hULLMEHTA
KOHBEpTaLuu.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpependeTca cornacHo 3SToMy nNopsaaKy Ha
JaTy OLEeHKH. Co CefytolLelt Aatbl cCnpaBeAnuBas CTOMMOCTb
onpependeTca B o6uiem nopagke.

OUEHOYHOM CTOMMOCTBIO aKLil ¢ GoMbluel (MeHbLLER) HOMUHAMBHOM
CTOMMOCTbI0, MPUSHAHHBIX B pe3y/bTate KOHBEPTALMN B HUX UCXOLHBIX
aKLui, ABNAETCA OLEHOYHAA CTOUMOCTD KOHBEPTUPOBAHHBIX B HUX AKLIMA.

OLEHOYHOM CTOMMOCTbHO aKILMH TOM Xe KaTeropuu (Tuna) ¢ MHbIMY
npaBaMM, NPU3HAHHbIX B Pe3yNibTaTe KOHBEPTALMM B HUX UCXOAHBIX
KLU, SIBNAETCA OLLEHOYHAS CTOMMOCTb KOHBEPTUPOBAHHBIX aKLIMiA.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPy APOOAEHUM UCXOMHBIX AKLUA, SBAAETCSH OLEHOYHAA CTOUMOCTb
KOHBEPTUPOBAHHBIX aKLMH, AeneHHas Ha KO3 ULMEHT Lpobaenus.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPY KOHCONMAALLMM MCXOAHBIX AKLLAA, SIBASETCSH OLIEHOYHAs CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLMi, YMHOXEHHAS Ha KO3 DULIMEHT
KOHCOMMAALIMM.

OLEeHOYHOR CTOMMOCTbH aKLLMA MAK 0BANTALIUA HOBOTO BbIMYCKa,
MPU3HaHHbIX B pe3yNibTaTe KOHBEPTAL MK B HUX KOHBEPTUPYEMbBIX
UCXOAAHBIX LIEHHbIX 6ymar, fABNfAeTCa oLeHoYHad CTOUMOCTb
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KOHBEPTUPOBAHHbIX LeHHbIX GyMar, JeNeHHas Ha KONNYeCTBO aKLmil
(06nuraliuit), B KOTOpOE KOHBEPTUPOBAHA OfiHA KOHBEPTUPYEMAS LiEHHaS
Gymara.

OLEHOYHOM CTOMMOCTbH) aKLMH, NPUHAHHDIX B pe3y/bTaTe KOHBEpPTaLUHN
B HUX MCXOZHbIX AKLMUA NPU peopraHusaLmuin B (hopme CIMSHUA, ABASIETCA
OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX ByMar, YMHOXeHHas
Ha KO3(h (DULLIMEHT KOHBEPTALLMM.

OLEHOYHOI CTOMMOCTbIO aKLMi BHOBb CO3JAHHOTO B pesynbTaTe
peopraHu3auuu B hopMe pasfieNieHus Wan BbifeneHUs aKLUNOHEPHOro
0611eCTBa, NPU3HAHHBIX B Pe3y/bTaTe KOHBEPTALMM B HUX MCXOAHBIX
KL, ABASIETCA OLEHOYHAA CTOUMOCTb KOHBEPTUPOBAHHBIX aKLIMil,
Nle/IeHHas Ha Ko3(hhuLMeHT KoHBepTaLLMK. B ciyuae, ecnn B pesynbiate
Pa3feneHus uan BbiAeNeHus co3/aeTcsl 1Ba UM Gonee aKLMOHEPHbIX
0611,eCTBa, Ha KO3 MULIMEHT KOHBEPTALMM IEAUTCA OLEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHbIX AKUWH, YMEHbLIEHHAS MPONOPLMOHANLHO
[0/1e UMYLLECTBA PEOPraHM30BaHHOTO aKLIMOHEPHOTO 06LLECTBa,
nepeiaHHoro aKLMOHepHOMY 06LLECTBY, CO3AHHOMY B pesyfbTate
Pa3fIeNeHNs N BblACNEHUS.

OLeHoYHast CTOMMOCTb aKLMIt BHOBb CO3[IAHHOIO B pesynbrate
peoprahn3atuu B (bopme BblA€NEHUA aKLLHOHEPHOI0 o6uiecrsa,
MPU3HaHHbIX B pe3ynbTate UX pacnpeaesieHua cpeiun akLimoHepon
peopraHn3oBaHHOro akLLMOHEPHOTO o6iecTBa, cuuTaeTcs PABHOM HYNI.

OLeHOYHOR CTOUMOCTbI) 06MMraLMii HOBOTO BbIMYCKa, NPU3HAHHbLIX B
pesynbTate KOHBEPTALUKU B HUX UCXOAAHBIX obaurauuii Mpu
peoprahn3aLun sMUTEHTA TAKUX o6auraumit, SBNSETCA OLUEHOYHAS
CTOWMOCTb KOHBEPTUPOBAHHbIX obaurauuin. ins onpepeneHng
CNpaBefMBOM CTOUMOCTI MOXET TaKXe UCNO/b30BaThCA OTHeT
OLCHILWKA.

AO "HMN® "PocTex"
Ywakos Oner Bnagnmmnposuy
23.12.2024 19:13:16

OO0 "COK "TAPAHT"
EcaynkoBa TaTbsiHa CTaHMCcnaBoOBHa
23.12.2024 19:29:53

77




20

llenHas 6ymara,
npuobpeTeHHas npu

C fiathl, B KOTOPYHO BriepBbIe GbiN BbINOSHEH KPUTEPHA AKTUBHOCTH PbIHKA
[15 BHOBb Pa3MellLeHHO LieHHOR GymMaru, cnpaBe/inBas CTouMocTh

MepPBUYHOM pa3MeLLICHUN Y onpependeTca B o6uiem nopaake.

IMUTEHTA.

[py OTCYTCTBUM AKTUBHOCTH HA PbIHKE NO 3T0M LieHHOR GyMare B TeYeHue
10 paboyuux aHei ¢ aatbl NpuoBGPETEHUA LIEHHbIX OyMar Ha 3Tane
pasMeLL,eHns (BKNKYUTENBHO) NPUMEHSAIETCA LIEHa, YNNaYeHHAA IMUTEHTY
MpN NepBUYHOM PasMeLLEHUN, CKOPPEKTUPOBAHHAS C Y4ETOM COObITHA,
NPOM30LWEALINX C MOMEHTA NOKYMKY (HAanpuMep, € y4eToM
NPOM30LEAIEro U3MEHEHNA Kto4eBoi cTaBku baka Poccun , nan ¢
yueToM coBbITnit, CBUAETENLCTBYIOLLUX 00 U3MEHEHUN KPEAUTHOTO
KaueCTBa JAHHOM LeHHOI GyMarn/IMuUTeHTa aHHOM LIEHHOI

Gymaru). [IpuMeHeHne KOpPEKTUPOBKYM 0(OPMASETC MOTUBUPOBAHHBIM
CYXLEHUEM.

HauuHas ¢ 11 gHs cnpaBeanuBas CTOMMOCTb ONPeiensercs B 00lLeM

nopapke.
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Mpunoxenne N° 7

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 3-ro YPOBHSA

NO

Bup aktuBa Kpurepum
nln a putep
1 [0CyfapCTBEHHbIE LieHHble Gymaru

Poccuiickoit Oepepaumu

2 | 06nuralmum pocCHitcKUX SMUTEHTOB

3 | AKLUM POCCHAICKMX IMUTEHTOB

4 | 06auraLnu HHOCTPAHHbIX
rocyaapcrs

5 | AKUMM MHOCTPAHHbIX IMUTEHTOB,
POCCHACKME U MHOCTPaHHbIE
1eN03UTapHble PACNUCKKU Ha aKLMMK
MHOCTPAHHbIX SMUTEHTOB

6 | 06auraums BHELHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Oepepaumu

[ | lonrosas LieHHas Bymara
MHOCTPAHHbIX rocynapcra

8 | EBpoo6aunralLius MHOCTPaHHOTO
IMUTEHTa

9 | LieHHas Bymara MeX/yHapoaHo#

(hUHAHCOBOW OpraHM3aLMM

OoHA nocnenoBatesibHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM JAHHBIM 3-T0 YPOBHA:

Llena HP/, onpefenenHas no metody 3 npu ycnosuu
MPOXOXAEHNA TECTUPOBAHMUSA HA KOPPEKTHOCT!
- Ecnn Ha paty oueHku (uau Ha nocnefHuit Gauxanwmni

TOProBblit fieHb, ecu gara onpefenexus CHA aBnsetca He
TOProBbIM JHEM) Ha OCHOBHOM PbIHKE €CTb MH(OPMaLMA 0
LleHe MpefnoXeHus u CNpoca M LeHa, paccuutaHHas no
Metopuke HPJl (Llewa HPJl) BxoauT B cnpag BID < LieHa HPA
< OFFER wnu B cnpapg OFFER < llewa HPA < BID, 10 B
KauecTBe CMpaBefNMBOM CTOMMOCTM npuHUMaeTca LleHa
HPL;

- Ecnm Llena HPJl He nonajaet B ykasaHHbIi Cnp3d, 10 B
CnpaBepanBoil NpUHUMAETCS
3HaveHue BID nan OFFER B 3aBMCHMMOCTH 0T TOrO, Kakas U3
rpaHunL cnpsfa Haxomutca Onuxe K Llene HPA, npu
OTCYTCTBMM 3KCMEPTHOTO CyXaeHns QoHZa O MpU3HaHUK
LleHbl BID/OFFER HekoppeKTHOt;

- Ecnn Ha paty oueHku (uau Ha nocnefHuit Gauxanwmni
TOProBblit fieHb, ecu gara onpefenexus CHA aBnsetca He
TOProBbIM iHEM) HeT 3HaueHuit BID u OFFER unu ogHoro u3
HUX, @ Takxe B Cyyae, ecn cnpaf paseH 0 (Hynto), 1o B
KayecTBe CnpaBefauBOM CTOMMOCTH npuHumaetcs Llexa
HPQl npu otcytctBUM 3KcneptHoro cyxaenus ®ouga o
NPU3HAHUK e HEeKOPPEKTHON;

OTYeT OLEHLLMKa NpH COBNOAEHNM YCIIOBUH, YKA3aHHbIX B
n. 8.8.1 Hactosawux Mpasun.

Kaye(ltBe CTOMMOCTH
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WHBECTULIMOHHBIE Nau POCCHICKMX
MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

OoHp nocnenoBatesibHo MpumeHdeT cnegytolue LeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM JAHHBIM 3-T0 YPOBHA:

= PacyeTHast CTOUMOCTb OZHOTO MHBECTULIMOHHOTO Nas,
onpefeneHHan Ynpasnstouei komnaxuei O u
pacKpbiTas/npefocTaBeHHas B YCTaHOBNEHHbIE
3aKOHOATe/IbCTBOM CPOKM.

= (T4eT OLEHLLMKA Npu COBNKOAEHNN YCIOBHIA, YKa3aHHbIX B
n. 8.8.1 Hactosuux Mpasun.

Ec/n B cOCTaBE MHBECTULIMOHHOM0 DOHAA eCTh aKTUBBI, OLIEHKA
KOTOPbIX N0 MHeHM DOHAA ABNSETCH HeafleKBATHOM TEKYLMM
3KOHOMUYECKUM YCAOBUAM U/MAM hUHAHCOBOMY COCTOSIHUIO
0TAE/IbHOT0 3KOHOMUYECKOro CyGbeKTa, To CnpaBeaInBoil
CTOMMOCTbI0 MHBECTULIMOHHbIX NaeB Npu3Haercs
CKOPPEKTUPOBAHHAA CTOMMOCTb YMCTbIX AKTUBOB NAEBOr0
MHBECTULIMOHHOTO (hOHAQ, NPUXOAALLAACH HA TaKue
MHBECTULIMOHHbIE NaK. PacyeT CKOPPEKTUPOBAHHOM CTOMMOCTH
YNCTBIX AKTHBOB MHBECTULIMOHHOTO (hOH/A MPOU3BOAMTCA HA
0CHOBE MHAHOPMALMK O CTOUMOCTH YUCTBIX AKTUBOB
MHBECTULIMOHHOTO (hOHAA HA OTYETHYHO laTy U PE3yNbTaToB
npoBefieHHoR QOHAOM B COOTBETCTBUN C BHYTPEHHUMMU
NOKyMeHTamMi OoHIA OLEHKHM CNPpaBeAMBOR CTOUMOCTH OTAEbHbIX
aKTHBOB B COCTABE MHBECTULIMOHHOTO oA, Pe3ynbTaThl pacyeta
CKOPPEKTMPOBAHHOI CTOMMOCTU NpefiocTaBsioTcss DOHAOM B
Celuanu3npoBaHHbIi AEN03UTAPUI 1 YNPABASIOLLYI0 KOMNAHUIO
He No3/iHee crieaytoLero paboyero AHs, N0 COCTOSHUIO Ha
KOTOPbI MPOU3BOUTCA pacyer.

11| M {akumw, Lonu) HHOCTPaHHbIX Mo ananoruu ¢ n. 5 Hactoawero MpunoxeHns
MHBECTULIMOHHBIX (DOHOB (B T.u.
ETF)

12| Hepgwxvmoe nuyLiecteo 1 Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
MMYLLLECTBEHHbIE NPaBa HacTosLuX pagu.

13 | MpousBoaHble hUHAHCOBbIE

MHCTPYMEHTBI

He npumeHnmo
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[paBa Tpe6oBaHMA U3 1OrOBOPOB
CTPaXOBaHMA aKTUBOB

Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
HacToswLmX Mpasua.

15| Bow EEVCTaBHb'X Kamnntanax OTyeT oLeHLMKa Npi COBNOAEHMM YCNOBHIA, YKa3aHHbIX B . 8.8.1
POCCUICKUX 0BILLECTB ¢ HacTosLuX IpaBu.
OrPaHUYEHHON OTBETCTBEHHOCTBIO

16| Llonu B npage cobicTBeHHoCTH f'a Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
o6Luee UMyLLECTBO TOBApHMLLEH NO HacTos X I1paBu
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

17 | MpaBa TpeGoBaHmMs U3 10r0BOPOB

OtyeT oLeHLMKa Npu COBNIOAEHNM YCNOBMIA, YKa3aHHbIX B M. 8.8.1
HacTosLmX Mpasua.
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Mpunoxenne N° 8

MeTopunka oL eHKu KPeRUTHOIO pUCKa KOHTpareHTa

1. OnpepeneHus, TePMHHBI U COKpaLLeHHs

Hacrosiuas Metoauka CNYXWT ANd OLEHKW KpeAUTHOro pucka KOHTpareHta, B TOM Yucne npu pasmeLleHnn
JEHEXHbIX CpeACTB B AE€NO3UTbI U HAa CYETA C YCTIOBUEM HECHUXAEMOT0 0CTaTKa B KpeAUTHLIX OpraHn3alluax.

erﬂMTHblﬁ PUCK — PUCK BO3HWKHOBEHUA YGbITKa BCeACTBUE HEUCNOTHEHNA KOHTPAreHToM 06513a1e/bCTB Mo
JOroBOpYy, a TakXe Heonnatbl KOHTParéHToM OCHOBHOIO pAojra umnu MPOLEHTOB, MPUYUTAIOLLMXCA B
YCTAHOBJ/IEHHBIA 1OTOBOPOM CPOK.

KpeauTHbIA PeATHHT — MHEHUE He3aBUCUMOT0 PEATUHIOBOrO areHTCTBa 0 CNOCOGHOCTU PEATHIYEMOTO ML
UCNONHATL MPUHATHIE Ha ceb duHaHCOBble 0093aTenbCTBA (0 €ro KpeauToCnoCoBHOCTH, (UHAHCOBOI
HaZIeXHOCTH, (UHAHCOBOA YCTOMYMBOCTH), BbIPAXEHHBIM C UCMONb30BAHUEM PEATUHIOBOM KATeropuu mo
onpe/ieneHHoi peiTUHroBo WKane. MoryT npUMEHATLCA PATUHY CEAYIOLLMX PEATUHIOBBIX ATeHTCTB:

= AHanutnyeckoe KpegutHoe Peittunrosoe AreHtcteo (AKPA);
= PeiiTuHroBoe areHTcTBo RAEX («Ikcnept PAy);

= HauuoHanbHoe PeiiTuHroBoe Arentcto (<HPA);

= HauuoHanbHble KpeautHble PeiiTuhry («<HKP»);

= MexayHapofHble peiiTuHroBble areHtcrBa Moody's Investors Service, S&P Global Ratings w Fitch
Ratings npu otcytctun pertunro ot AKPA u 3kcnepr PA.

B Criyqae npuMeHeHns peiTUHIOB MEXAYHAPOAHbIX PEHTUHIOBLIX ar€HTCTB MOTYT YYUTbIBATLCA NOCNA0NEHMSA U
pekomeHgauuu baHka Poccuu (B TOM uucnie BpeMEHHble) B OTHOLIEHMM NOPSAKA ONpefeneHns Takux
PENTHHTOB.

PD (probability of default) — BepositHocTb fedponta koHTpareHTa no UCNOAHEHMKO CBOUX 06513aTENbCTB NO
NoBoMy U3 06513aTeNbCTB KPEANTHOO XapaKTepa B Cy4ae KOHTpareHTa pUANYECKOTO LA UK OTAENBHOTO
06s13aTenbCTBa B CTyyae KOHTpareHTa (hU3nyeckoro anua.

PD-peTHHT — PeHTHHT, COOTBETCTBYHOLLMI BEPOSTHOCTH 1e(h0NTa KOHTpareHTa.

LGD (loss given default) — gons y6bitka B cnyyae aedponta KOHTpareHTa (Bbipaxaercs B BUe NPOLEHTa oT
061U/ CYMMbI 33/J0/KEHHOCTH).

LTV - oTHoweHue oblueit CYMMbI 3a10JTXEHHOCTN Ha AaTy OLIEHKU pe3epBa K CTOUMOCTH obecneyeHus.

Recovery Rate (RR) - npuBefeHHas (MCKOHTUPOBaHHas) CyMMa NoralueHuii 3ai0MKeHHOCTH B pe3y/bTaTe
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MeponpUATHi N0 BO3MELLEHHNI0 B Cliyyae aedonta.

ECL (oxugaeMble KpefiTHbIe YOBITKM) — 370 pacyeTHas BENMYMHA KPEAUTHBIX YBbITKOB, B3BElIEHHARA NO
CTeneHu BePOATHOCTH UX BOSHUKHOBEHMUS Ha MPOTSXEHUM OXMAAEMOTO CPOKA JIeHCTBUS (DUHAHCOBOTO aKTUBA.

EAD (exposure at default) - o6uiuit 06bem 06s13aTenbCTB KOHTPAreHTa Ha MOMEHT OLLEHKM Nepefl KoMNaHueil
(HanpuMep, CyMMa BROXeHWA B GaHKOBCKME BKMAfbl (AENO3WTbI) M HECHUKAEMble OCTAaTKM Ha PacyeTHbIX
cyeTax, CyMMa BblaHHOTo 3aiiMa).

CoOGbiTns N0 00ECLUEHEHNID OTCNIEXNBAKOTCH HA OCHOBAHMMU VIH(bOpMaLI,VIVI, OI'Iy6}'IVIKOBaHHOl7I B Cneayrolnx
DOCTYNHBIX UCTOYHMKAX:

e https:/www.e-disclosure.ru/;
e  https:/iwww.moex.com/;

e https:/ww.cbr.ru/;

e https:/www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://ratings.ru/:

e https:/www.ra-national.ru/,

e https:/www.fitchratings.com/;

e https:/www.spglobal.com/;

e https:/iwww.moodys.com/;

® O(ULMANLHBIA CANT SMUTEHTA/KOHTpAreHTa;

® (epBUC npefocTaBneHus Gyxrantepckoit (ropoBoit) OTYETHOCTH Poccrata:
http://www.gks.ru/accounting _report;

® JIOKYMEHTbI, NOJyYeHHbIE OT OoHpa, ynpaBnsWed KoOMNaHuM WM CneLuanusupoBaHHOro
Jeno3uTapus OoHpa.

2. MeTofibl OLIeHKHM KpeiUTHOTO pHCKa

Yyer KpeUTHOTO pUCKa Npu OnpefeneHnud CnpaBefuBOd CTOUMOCTH OCYLLECTBAAETCA OfHUM U3
Cneayrolmnx MeTooB:

Mertoa 1 (Ha ocHoBe OLleHKH NPUBEAEHHON CTOUMOCTH)

CToumocTb aKTuBa (06$I3aTe}'IbCTBa), MPN BO3HWKHOBEHUN NPU3HAKOB 06eCLeHenns, 3a UCKNKOYEHUEM
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https://raexpert.ru/
https://ratings.ru/

(baKTVILIeCKOW MPOCPOYKU HCMONHEHMA 0693a1eNbCTB, onpefenserca no MeToAy NpuBefeHHOH CTOMMOCTH
6ynyu1v|x JNEHEXHbIX NOTOKOB, yLIVITbIBaﬂ KpeauTHbIE PUCKK Yepe3 KOPPEKTUPOBKY CTABKU AUCKOHTUPOBAHUA.

P
PV, Z
4V L (14 1y(p) + PD % LGD)Pn/365

rae:
PV, — CNpaBefnMBasi CTOMMOCTb 06eCLieHeHHOro akTuBa (0653aTeNbCTBa);

N - KONMYeCTBO AIEHEXHBIX NOTOKOB A0 [aTbl NOralleHus akTua (063aTenbCTBa), HauMHas C Aatbl
onpenenetns CYHA;

Pn - CyMMa N-0ro IEHEXHOro NoTOKa (I'IpOLI,eHTbI U OCHOBHaA cymma);

N - NOPALKOBbIA HOMep A€HEXHOro NOTOKA, HAYMHAA C laThl ONpefeneHus CYA;

Dn - KOJIMYeCTBO JHed T fiaThl ONpeeneHuns CYA 0o nartbl n-0ro IEHEXHO0 NOTOKA;

PD - BEPOATHOCTD neoboma KOHTpareHta no NCMoaHeHU CBOUX 06513aT1e/bCTB Ha FOpVIBOHTe1 rof,

LGD (Loss Given Default, notepu npu 6aHKpOTCTBE) — AOAA OT CYMMbI, NOABEPXEHHOA KPeLUTHOMY
PUCKY, KoTopast MoXeT GbiTb NoTepsHa B ciy4ae AethoNTa KOHTPAreHTa; 1y, - GespickoBas craBka(u)
NNCKOHTMPOBAHUA B MpOLEHTax TOAOBbIX. [lNA Leneit onpefeneHus Hactosilleid  CTaBKM(OK)
MCNoNb3yeTcs KpuBas 6eCKYNOHHOM LOXOAHOCTH C COOTBETCTBYIOLMMY CpOKaMK Bbinaat Py,. Mpasuna
onpefenenns PD u LGD onucaHbl B n. 3 HacTosuen MeTogukiu.

Metog 2. CnpaBepnuBasi CTOMMOCTb aKTMBA NpH (haKTHYECKOW NpocpoyKke o6a3aTenbCTB

KOHTpPareHToM onpepensaercd oAHUM 13 CheyloLWwnx cnoco6oB:

L. B cnyuae, ecnu Hactynuna fata Npocpouku Mo BceMy o6beMy o0043aTeNbCTBd B
COOTBETCTBUM C lOFOBOPOM 110 MOZENTH OXHAAEMbIX KDEAHTHbIX yObiTKOB (ECL):

ECL=EAD*PD*LGD

rje.

ECL (expected credit 10sses) — BennuuHa KpeanTHbIX YGbITKOB, KOPPEKTUPYIOLLAS AIEHEXHbIE MOTOKM,
NPUBEEHHAS K MOMEHTY OLIEHKH;

EAD (Exposure at Default; cymMa, nofiBepXeHHas KpeauTHOMY pucky) — obuiuit o6bem 0653aTenbCTB
KOHTpareHTa Ha MOMEHT OLEHKM Nepef KomnaHued (Hanpumep, CyMma BAOXeHUA B GaHKOBCKUE BKNAAbI
(meno3uThI) M HECHMXAEMble OCTATKN Ha PacyeTHbIX CYeTax, CyMMa BbIAaHHOrO 3aiiMa);

PD (Probability of Default, BepositHocTb aedponTta) — BepoATHOCTb, C KOTOPOI KOHTPAreHT B TedeHue
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HEKOTOPOTO CPOKA MOXeT 0KasaThCl B COCTOAHWM fecdhonta. Beauuna PD npuHumaercss pasHoi 1 npu
haKTHYeCKol NpocpoyKe 0053aTeNbCTBA KOHTPAreHTOM;

LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) — A4OAS OT CYMMbI, NOABEPXEHHON KPELUTHOMY
PUCKY, KoTopast MoXeT BbITb NoTepsHa B cyyae fedonTta KoHTparenTta. lpasuna onpegenenus LGD onucansl
B N.3 HacToAwwei Metoauku.

CnipaBeannBas CTOMMOCTb 06eclieHeHHoro aktuea PVy,,, onpenensetcs no hopmyne:

PV, = PV; — ECL
rge.

PV — cToMMOCTb aKTUBA 0€3 y4eTa KpefUTHOTO pUCKa (B OTAENbHbIX cyqasx PVy Moxer GbiTh
paBHa EAD), onpefeneHHas B COOTBETCTBUM C METOAOM OLLEHKM cornacHo lpasunam CYA.

2. B cnyyae, ecan HacTynuna aata npocpodKM No Yactu 0693ateNbCTB, NpeaycMOTPEHHbIX JOrOBOPOM, N0
(opmyne NpuBeEHHOM CTOMMOCTH LEHEXHBIX MOTOKOB, CKOPPEKTUPOBAHHBIX HA BESIMYUHY KPEUTHBIX
YObITKOB:

N

P+ (1—PD, *LGD)
PVgev = Z Dp,/365
=t (1+r1mp)

rae:
PVgey — CNpaBennBasi CTOMMOCTb aKTUBA;

N - KOAM4eCTBO ieHeXHbIX NOTOKOB A0 AaThl MOralleHus akTUBa (063aTenbCTBa), HaYMHas C AaTtbl
onpenenetns CYHA;

Pn - CYMMa N-0ro IE€HEXHOro NoTOKa (I'IpOLI,eHTbI U OCHOBHaA cymma);
N - NOPAAKOBbIA HOMEp A€HEXHOro NOTOKA, HAYMHAA C laThl ONpefeneHus CYA;
Dn - KOJIMYeCTBO iHel OT flaThbl onpedeneHus CYA no natbl N-0ro IEHEXHO0 NOTOKA;

In(r) - 063pUCKOBAA CTaBKA AUCKOHTUPOBAHMA B MPOLIEHTAX roOAOBbIX (yCTaHaBnuBaeTcs B Mpasunax
onpegenenus CHA);

PDn - onpependerca B COOTBETCTBUM C M. 3 HacTosWero ﬂpVI)'IO)KeHVIFI ANA KAXA0ro AEHEXHOro noToka
n,
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LGD - - onpependercd B COOTBETCTBUN C 1. 3 HacTosLero ﬂpVI}'IO)KeHVIFI.

3. Mopspok onpenenexns PD u LGD
BepositHocTb fechonta (PD) KoHTpareHTa Ha ropusonTe 11of onpefensiercs cneaytoWwumMin MeTofamu:

1) B cnyvae HanMuMs y KOHTpareHTa PediTMHra Ha OCHOBAHWM NYOAMYHBIX AOCTYMHBIX AaHHbIX MO
BepoATHOCTAM fiedhonta (PD) 0fHOrO U3 PEATUHTOBBIX areHTCTB, NYOANKYEMbIX Ha CailTe COOTBETCTBYHOLLErO
areHTCTBA B COCTAaBE €XEroJHOr0 0TYeTa ¢ MPUMEHEHUEM COOTBETCTBUS YPOBHEH peiTMHToB Mo Tabauue 1
HacTosLero Mpunoxenus.

2) B cnyyae HanMums y KOHTpareHTa peiTUHra MHOTO PeATMHrOBOrO areHTCTBa, BXOASLMX NM6O B
PeecTp KpefMTHbIX PEAMTUHTOBbIX areHTCcTB, AMGO peectp (hUAKANOB W MPeACTABUTENLCTB MHOCTPAHHBIX
PEATUHTOBbIX areHTCTB, NYGAMKYEMbIX Ha CaitTe banka Poccun, - no Tabauue 1 Hactoswero Mpunoxenuns.

3) B Cnyyae OTCYTCTBUS Y KOHTpareHTa PediTMHra M Hanuuus BbINYCKOB 0GAMrallMi - Mo OleHke
COOTBETCTBUA YPOBHIO PEMTUHTA Yepe3 KPeLUTHBIA CNp3d 00uraluit LaHHOTO KOHTpareHTa. [lns onpefeneHus
BEPOATHOCTH Aie(hoNnTa UCNob3YeTC MaKCUMaSbHbI PEATUHT B KaXA0# rpynne.

4) B cnyyae OTCYTCTBUS y KOHTpareHTa peiTMHra M OTCYTCTBUA BbinyckoB obaurauuit — PD u LGD
onpefensercs:

- L1 KPYMHbIX KOHTPAreHToB (BbIpyuka 60nee 4 Mapa py6. B rof) NpUMEHSIETCA CPeAHAN BEPOATHOCTD
neonta Ha ropusonte 1rog ans Speculative Grade ot arentcta Moody’s, npuseaeHHbii B punoxerun N° 14

- ans npeanpusituit MCH  (manblit v cpedhuit  Gu3Hec, CyGbekTbl Manoro M CpefHero
NpeanpUHAMATENbCTBA) NPUMEHSAETCA CTATUCTUYECKUA YCPELHEHHDI NoKa3aTeNb Ae(0TOB B 3aBUCUMOCTH OT
oTpacau, npuBeaeHHbIi B Mpunoxenun N° 14. H0puauueckoe nnwo otHocutcs K kateropun MCh B cnyyae, ecnn
Ha ATy OLEHKN YUCIUTCS B €[IMHOM peecTpe CyGbEKTOB MaNoro U cpefHero npefnpuHumatenscrea. Ecau
npuHaanexHoctb K MCb yepes peectp YCTaHOBUTL He NPefCTaBAseTCA BO3MOXHbIM, TaKoe Npeanpusitiue
npusHaetcst MCb B ToM Cnyyae, ecm ero BbIpyuka CoCTaBaseT MeHee 4 Mapa. py6. B rof (a npu oTCYTCTBUM
uHopmauun B peectpe MCb u uH(opmauuu 0 BefMYMHE TOMOBOM BbIPYYKM — HA OCHOBAHMM
MOTUBUPOBAHHOTO cyxaeHns ®oHpa / Ynpasnsiouleit komnaxuu). [aHHble npefocraBasiorcs OoHpoM B
YNPaBASIOWLYI0 KOMNAHUK U CNeLnanu3npoBaHHbIi Leno3nTapuit He No3aHee paboyero 4HA, CleAyLWero 3a
[IHEM BO3HUKHOBEHMSA COBbITUS N0 0BECLIEHEHMIO.

B CNyyae, ecin CpoK noraweHus 00513aTe/IbCTBA MeHee Tofa OT [aTbl OLEHKH, ucnonb3yercq
BEPOATHOCTD neoboma KOHTpareHTa Ha CpoK, 0CTaBLINACA [0 NoralleHus.

Ecu CpoK noratieHus 6onblue roga, 10 MPUMEHACTCA BEPOATHOCTD neoboma Ha 1rof.

BepostHocTb fedponta (PD) Ha cpoku, 0TAMYHbIE 0T 1T0/a, OLEHUBAETCS N0 hopMyne:

t
PD, =1— (1—PD1Y)365
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rne:
t — cpok N onpefieneHus BepoATHOCTH fiehonTa (fHu);
PDt — BepoATHOCTb iethonTa Ha ropusoHTe t;

PDLY — BeposiTHoCTb flechonTa Ha ropu3oHTe 1rof, onpeaeneHHas Bbille.

Motepu npu 6aHkpotcTBe/Redhonte (LGD) onpeaensitotcs Clefytolum o6pasom:
LGD=1-RR,

rje:
RR (recovery rate) — oxugnaeMblii IpoLEHT BO3BPaTa N0 NPOCPOYEHHDIM BbiNAATaM.

LGD (uan RR) onpegensercs Ha OCHOBaHMM MyGAMYHBIX AOCTYMHbIX [AaHHbIX MEXAyHapPOAHOro
pedTuHroBoro arentctea Moody's ¢ yyetoM CooTBETCTBMA WKan peituHroB (Tabauua 1 Hactoswlero
Mpunoxenus).

[inq HeobecneyeHHoro fonra, a Takxe ans caenok PENO, o6aurauuit ¢ obecneyeHunem, odaurawmi ¢
MMOTEYHbIM NOKPBITUEM NPU OTCYTCTBAM MH(OPMALMKM O CnpaBefMBOR CTOMMOCTH obecneyeHus ubo ero
Hanuuua ypoBeHb LGD npuxumaetcs pasHbiM 100%.
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Tabnnua 1. CooTBETCTBME LIKAN PEATUHIOB

Moody's S&P Fitch
Jkcnept
AKPA PA HPA HKP | MexpyHaponHas | MexayHapoaHas | MexayHapoaHas
lWKana lWKana lWKana
Baalu Bblwwe BBB+ v Bbiwwe BBB+ u Bbilwe
Baa2 BBB BBB
AAARU) | ruAAA | AAAIrul | AAAru Baa3 BBB- BBB-
AA+(RU), | ruAA+, | AAHru| | AAt.ru
Ba1 BB+ BB+
AA(RU) rUAA Mru| | AAru
AA-RU), | rudA-, | AAqrul | AA-ru 37 - 3
A+(RU) ruA+ Atlru] | At.ru
ARU), A- Alr| A.ru
[UA, rUA- Ba3 BB- BB-
(RU) A-|rul A-ru
BBB+(RU), | ruBBB+. | BBB+|ru| | BBB+.ru
B1 B+ B+
BBB(RU) | ruBBB | BBB|ru| | BBB.ru
BBB-(RU), | ruBBB-, | BBB-|ru| | BBB-.ru 32 3 3
BB+(RU) | ruBB+ | BBt|ru| | BB+.ru
BB(RU) ruBB BBjru| | BB.ru B3 B- B-
BB-(RU)n | ruBB-u | BB-[ru|n | BB-.ru
(~) I Caa, Ca, C CCC,C CCC, C
HIXe HIXe HUXE | W HIKe

1. Moodys:

ﬂpVI 3TOM B LieN1AX LaHHOW METOANKM NPUMEHSAIOTCA CIeAYIOLLUE PEHTUHTH (an Hal'IVILIVIVI)I

- Long-Term Issuer Ratings ([loArocpoyHblii peiTUHT 3MUTEHTA — 1St aKTUBOB B MHOCTPAHHOM BaftoTe);

AO "HIN® "Poctex”

Ywakos Oner Bnagnmmnposuy
23.12.2024 19:13:16

OO0 "COK "TAPAHT"

EcaynkoBa TaTbsiHa CTaHMcnaBoOBHa

23.12.2024 19:29:53

88




- Local Currency Long-Term Issuer Ratings ([lonrocpoyHble pedTMHIM SMUTEHTA B HallMOHANbHOM

BaNoTe — AN aKTUBOB B HALMOHANbHOM Baane).

2. S&P:
- Long-Term Issuer Credit Raitings (a1s aKTMBOB B MHOCTPaHHOI BasIoTe);

- Local Currency Long-Term Issuer Credit Raitings (anst akTMBOB B HallMOHaNbHO! BaAtoTe).

3. Fitch:
- Long-Term Issuer Default Rating (a9 akTMBOB B MHOCTPAHHOI BantoTE);

- Local Currency Long-Term Issuer Default Rating (1151 akTuBOB B HaLlMOHaNbHOI BantoTe).

AKPA HaumoHanbHas wkana ans Poccuitckoit Gefepaluy.

Jkcnept PA HaumoHanbHas Wkana ans Poccuitckoin Gefepatium.,

HPA HaunoHanbHas wkana ans Poccuitckoit Oeepadmn.
1. HKP HauwnoHanbHas Wwkana ans Poccuiickoit Geaepaumm.
[lp  COOTBETCTBUM OJHOMY YPOBHK PEATMHrA HECKONIbKUX BEpOoATHOCTE Aedonta  MCNonb3yercs

MUHUMaNbHOE 3Ha4eHue PD.
1. Onpepenexune COOTBETCTBUS YPOBHIO PEHTUHIA YePe3 KpeauTHbIA cnpes o6auralmi

ﬂOpﬂ,U,OK onpefeneHns COOTBETCTBUSA KOHTPAreHTa YPOBHIO PEMTUHIA Ha AaTy OLEHKM:

1) Onpenensietcss JOXOAHOCTb K NOTallEHMo Mo 06AUraLMsM AaHHOR opraHusal i cpokoM Gonee 1 roga
U MeHee 3 net. TIpu OTCYTCTBUM OBAMTaLMA CO CPOKOM MEeHee 3 fIeT MOXHO MCNoNb30BaTh CMP3A ¢
MHLEKCAMU COOTBETCTBYIOULEA CPOYHOCTH. pu HanMyuu obanraumit o CPOKOM MOrawleHus TobKO
MeHee 1Tofa Ans pacyera KpefUTHOro Cnp3Aa MOTyT UCMO/b30BaThCA 00MraLUN APYruX SMUTEHTOB
(KaK MUHUMYM 3-X), UMEIOLLMX KaK 6an3Kne no CpoKy M LOXOAHOCTA o6auraLuu, TaK u o6auraLmum o
cpokom 1-3 roga.

2) Onpefensercs, JOXOAHOCTH KAaKOTO U3 MHAEKCOB MOMyYEHHas AOXOAHOCTb Mo obauraLuM HauGonee
CO0TBETCTBYET, B KAUeCTBe Mepbl 6AM30CTH NCMONL3YETCH CPefiHe apUGMETUYECKII KPEANTHBIR Cnp3a
06AMraLmii ¢ G-KpUBOR B CPABHEHUMM C KPEAUTHBIM CMP3/I0M YKa3aHHbIX HIXeE UHAEKCOB. KpeauTHbl
CMP3A PACcCUMTHLIBAETCS KAK PasHULA MeXAy JOXOAHOCTbIO K MoraleHuo obauraliuv Ha Cpok ee
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MoAMULMPOBAHHOA Atopauun W G-KpuBas Ha 3T0T CPOK. B yKasaHHbIX LEAsX MCMOMb3yHTCA
Cnefytolue MHIEKCHI:

e MHzeKc KopnopaTuBHbIX 06auravmii (1-3 rofa, peTuHr = rUAAA)
Tukep — RUCBTR3A3YNS

ApxuB 3HaueHuit — https://www.moex.com/ru/index/RUCBTR3A3YNS /archive/

o  MHzeKc KopnopaTuBHbIX o6auraumii (1-3 roga, ruA- < peiTuHr < ruAAt)
Tukep — RUCBTRA2A3Y

ApxuB 3HaueHuit — http://moex.com/ru/index/RUCBTRA2A3Y/archive

o [Hnekc KopnopatuBHbIX o6auraluii (ruBB+ < peiftunr < ruBBB+)
Tukep — RUCBTR2B3B

ApxuB 3HaueHuit — http://moex.com/ru/index/RUCBTR2B3B/archive/

[pu onpefeneHnn BePOSATHOCTH Ae(hoTa UCMOMb3YeTCs MAKCUMASbHbIA PEHTUHT B KaX0i
PEHTUHTOBOM rpynne.
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http://moex.com/ru/index/RUCBITRB3Y/archive/

Mpunoxenne N° 9

"pMMepr Mofienei OLeHKH cnpaBefInBOH CTOUMOCTH AaKTHBA

No UCXOAHLIM AAHHbIM YpoBHSA 2  YpoBHA 3

[ing oueHku CNpaBefanBOMA CTOMMOCTH aKTUBA MO UCXOAHLIM AAHHBIM ypOBHeVI 2n3 UCnonb3yrTCa

Mojenu, npuBeacHHbIe B HACTOALLEM ﬂpVI)'IO)KeHVIVI.

B HacTosAILLMX MOAEnsX MPUMEHAIOTCA Cheaylolue onpepeneHuns.

AHanornyHas obauraums — o6auraLus, OTHOCAWLAACH K TOMY Xe& CerMmeHty, 4to W OolEeHWBaeMasd

Gymara.

LlOXOHOCTb K MoraleHuo — 3¢)¢)eKTMBHa$I CTaBKa JOXOAHOCTH, paCCHYUTAHHAA K MOTALLIEHUIO.

MoralueHue — 6auxaiilee focpoyHoe (Hanpumep, odepra) norallieHue (He YacTuHoe) obauralmm (B
TOM YiCAe BO3MOXHOE [I0CPOYHOE MOTallieHne No YCMOTPEHUIO SMUTEHTA) MAM NorallieHne 06aMraLuu
B C/ly4ae, €CU JOCPOYHOE NOTallieHHe He NPeayCMOTPEHO IMUCCHOHHBIMU JOKYMEHTAMM.

Mogens N° 1.
1. [puBeaeHHas CTOUMOCTb IGHEXHbIX MOTOKOB Ha AATy OLlEHKM PaccuuTbIBAETCS No hopmyne:
N
CF;
PV = [t
i=1 (1 + 1) 365
rne:

T — (TaBKa AUCKOHTUPOBAHMA,

N — KONMYeCTBO OCTABLUMXCA HA ATy OLEHKM NaateXxei NMPOLEHTOB W/MAM OCHOBHOW CyMMbI
flo/ra no oroBopy (Aenosuty, 40AroBoR LeHHOA Gymare);

CF; — BennynHa i-ro nnatexa;
t; — fata i-ro nnatexa;

Lo — NATa OLEHKN.

2. CerMeHTauus o6auraunit B LNsX OLEHKM OCYILECTBAAGTCA C UCMOMb30BAHUEM MATPUYHOTO MOAX0/A
0[IHOBPEMEHHO 110 PEATUHIY, CPOKY 0BPALLLEHUS 1 TUTY IMUTEHTA.

3. MpuBefeHHAA CTOMMOCTb OMpefensieTcd C YYeTOM HaKOMAeHHOro KymoHHoro poxopa (HKI).
CripaBeanuBas LeHa [0ATOBbIX LEHHbIX Gymar onpefensercd Kak npUBefeHHas K JaTe OLEHKM
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3.1

3.2.

CTOMMOCTb  [IGHEXHbIX MOTOKOB MO 00/MTaLMM [0 MOMEHTa ee MNOoralleHus, paccynTaHHag ¢
UCnoNb3oBaHUeM pacyeTHOM CTAaBKU JUCKOHTUPOBAHUA €33 MUHYCOM HK/ Ha JaTy OLEeHKH.

Ecnn ocHoBHOW pbIHOK — MockoBCKas bupxa, 1o CTaBKa [MCKOHTUPOBAHMS ONpefensercs Kak
CpefiHeB3BelIEHHAA NOXOAHOCTb K NOTaLleHnto, paccHUTaHHas No UToram CAeNoK Ha AaTy OLEHKHU ¢
BbIGpaHHbIMU DOHLOM aHANOrUYHbIMU 06ANTaLMAMU. AHANIOTUYHBIE LieHHble GyMaru BbIOUpaTCs U3
TOT0 Xe CerMeHTa LieHHbIX Oymar, K KOTOpOMY OTHOCMTCA oLieHuBaemas o6auraumsi. Cnucok
BbIOPAHHbIX AHANOTMYHbIX OBAMraLMiA NS OLEHUBAEMON LIEHHON Oymaru mUCbMeHHO coobliaertcs
CneumnanusnpoBaHHomy aeno3ntaputo Ooxpa.

C1aBKa AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
N YIELDATWAP; x VALUE,
N VALUE,

rge:=N - Ko/MyecTBo aHanornyHbIX 06aUraLMit ¢ COOTBETCTBYHOUIUM 06bEMOM CAEN0K Ha AaTy
oLeHku (N>=3);

r =

— —=YIELDATW AP;- n0XofHoCTb i-0ii aHanoruyHoi o6auraluu no CpefHeB3BeLIEHHOl
LleHe Ha [aTy oLeHKH, % rofoBbix (no AaHHbIM [TAO MockoBckas Gupxa);

VALUE; - ofbem caenok ¢ i-oii aHanornyHoid o6auraumeit B aaty ouexku (no aaxxbim MAQ
MockoBckas Gupxa).

Ecnu ocHoBHOM PbIHOK — MHAA poCCHiACKas 6Mp>|(a, T0 CTaBKa AWUCKOHTUPOBAHUA onpepensaetcd Kak
CpeaHEB3BELICHHadA No 06bemy CAeNnoK f0XOAHOCTb K Noratennto, pacCyuTaHHad no Utoram Caenok
Ha faTy OLEHKW C BblﬁpaHHbIMVI OoHA0M aHaNornyHbIMK 06anraLUMaMu. AHaNOrUYHbIE LiEHHblE 6ymarm
Bblﬁwpa}OTCﬂ U3 TOro Xe CerMeHTa LEeHHbIX 6ymar, K KOTOPOMY OTHOCUTCA OL,EHUBaeMasd obauraums.
Cnuncok BblﬁpaHHbIX aHaNOorMyHbIX o6aurauMin oA OLEHNBAEMOR LEHHOM 6ymarm MUCbMEHHO
coobuwaetcs CI'IeLI,VIa}'IVIBVIPOBaHHOMy Jeno3uTapuio OoHpa.

CT1aBKa AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
N YTM; * VOLUME;
N .VOLUME;

rae:

N - KonuyecTBo aHanoruyHbIx oﬁnmraumﬁ C COOTBETCTBYHOLL UM 06beMoM CAENOoK Ha fiaTy OLEHKK
(N>=3);

YTM; - ahdekTuBHas 0XOAHOCTD i-0i aHANOTUYHOM 0BAUraLLMKM Ha ATy OLEHKH, % rofoBbIX,
PacCuuTaHHas ot LieHbl (BbIGUPAETCA OfHA U3 PacKPbIBAEMbIX GUpXeil LeH B nopsfke yobiBaHUs
npuoputera):

®  (pelHeB3BElLlEHHAA LeHa CAENOK;
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4.1,

4.2,

" LleHa 3aKpbITus;
= (pefHAis BeNnunHa Mexay LeHamn npepnoxenus (OFFER) n cnpoca (BID) Ha MoMeHT
OKOHYaHus ToproBoit ceccuu ((OFFER+BID)/2;

VOLUME; - o6bem caenok ¢ i-oii aHanoruyHoit obnuraumei Ha ary OUEHKM B WTyKaX wau
[IEHEXHBIX €MHULIAX B 3aBUCUMOCTI OT BIAA MH)OPMALLUK, PACKpbIBAEMON OupXxei.

ECnu Ha faty OLEHKN Ha OCHOBHOM PbIHKE €CTb MH(hOpMALMS O LieHe NPeANoXeH!s, U NoNyYeHHas B
pesynbrate pacyera croumoctb PY > OFFER, 1o B kayecTBe CnpaBefanBOA CTOMMOCTH NMPUHUMAETCS
lieHa OFFER. Ecnu Ha [aty OLEHKM Ha OCHOBHOM pPbIHKE eCTb MH(OPMALMs O LeHe cnpoca, |
Nony4eHHas B pesynbrate pacyera croumoctb PV < BID, 10 B kayecTBe cnpaBednnBOM CTOUMOCTH
npuHumaetcs uewa BID.

Ecnu ocHoBHO PBIHOK — POCCUICKMIA BHGﬁVIp)KeBOW, T0 CTAaBKa ANCKOHTUPOBAHUA onpefenaerca, Kak
CpefiHee 3HaYeHne J0XOAHOCTEN K MoralleHuio, pacCuMTaHHbIX 0T KOTUPOBOK Mo Metoguke HP/l Ha
JaTy OLEHKU no BblﬁpaHHbIM QOHAOM aHANOrMYHbIM 00aMTaLMSM, Mo KOTOPbIM TaKasi KOTUPOBKa
paccymnTbiBanach Ha faty OLEHKH. AHanoruyHble LieHHble 6ymarm BbI6VIpaPOTCFI U3 TOro Xe CermeHTa
LICHHbIX 6ymar, K KOTOPOMY OTHOCUTCA OLeHUBaeMasd obauraums. Cnucok BblﬁpaHHbIX dHAIOTHYHBIX
obauraunin ons OLEHUBAEMON LIEHHOI 6ymarm MUCbMEHHO Coo0LLaeTcs CI'IeLI,VIa}'IVIBVIPOBaHHOMy
Jeno3uTapuio Ooupa.

CTaBKa ZMCKOHTUPOBAHMS PACCHUTLIBAETCS MO hopMyfe:
N
i=1 YTM;
N
re:

N - Konn4ecTBo aHanoruuHblx obaurauuii (N>=3);

YT M; - 3hhexTuBHas 10X0AHOCTb i-0i aHANOrMYHOA 0BAMTaLMK Ha ATy OLEHKH, % FOf0BbIX,
paccyutaHHas o1 kotupoku no Metoguke HPL.

Ecnu 0CHOBHOI PbIHOK — MEXAYHApOAHbIA BHEOUPXEBOI, TO CTAaBKA AMCKOHTUPOBAHMA ONpefensercs
KaK CpefHee 3HayeHMe [OXOLHOCTE K mMoraleHWto, paccumtaHHblx oT ueH Chonds Extimation
(onshore) (uHaoMkaTMBHAs LeHa), ecn [aHHas LeHa HegoctynHa, Torga Chonds Valuation
(nHpmkaTMBHaA LeHa), ecn Chonds Valuation wepoctynwa, Toraa Cbonds Estimation (HaukaTuBHas
LieHa) Ha AaTy OLEHKM Mo BbiGpaHHbIM DOHAOM aHANOTMYHbIM 0GAUraLMsiM, MO KOTOPLIM TaKas LieHa
paccyuTbiBanach Ha Aaty OLEHKN. AHanoruyHble LeHHble Bymaru BbIGUPAKOTCA U3 TOTO Xe CermeHTa
LieHHbIX GymMar, K KOTOPOMY OTHOCHTCS OLieHUBaeMasi o6auraums. Cncok BbIGPAHHbIX aHaNOMMYHbIX
obauraunit onA OLEHMBAEMOR LeHHOA Gymaru nucbMeHHo coobwaetcss CneuuanusnpoBaHHOMY
nenosutapuio Goxpa.

CraBka AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
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N
i=1 YTM;
N
e
N - Kon4eCTBO aHaROryHbIX o6nuraumit (N>=3);

YTM; - 3hteKTuBHas [10X0AHOCTb i-0i aHANOrMYHOM 06AMTaLMY Ha ATy OLEHKH, % FOf0BbIX,
PAacCYMTaHHAA OT LeHbl, ONpefiencHHOM Bbllle, NYOAUKYeMOH MH(OPMALMOHHOA CUCTEMOI

CBonds.
Mopens N° 2.
1. B COOTBETCTBMM C HACTOAILLEA MOAENbI0 pacyeTHas LEHa (LeHbl) AOATOBOA LEHHOR Oymaru

onpepfenserca MeTofoM NpuBeLEHHON CTOUMOCTH 6ynyumx JEHEXHbIX NOTOKOB MO (bopmyne:

< CF,
=y
(1 + Y) (Dk—/lata) /365
k=1

rae:
C F}.- cyMMa KaXzoro AeHeXHOro noToka;
D,- nata KaXgoro feHeXHOro noToKa;
Y - c1aBKa INCKOHTUPOBAHMSA.

[opanoK OKpyrneHus 3HaueHu ycraxasaupaetcs B [lpasunax onpepenenuns CHA.

Nlata u CYMMa KaXAo0ro A€HeXHoro notoka onpeaenaetcs B COOTBETCTBUN C ﬂpVI}'IO)KeHVIeM N° 10 k
HACTOALLUM ﬂpaanaM.

2. CraBKa AUCKOHTUPOBAHUA 6ynyumx [leHeXHbIX NOTOKOB ONpefenserca ang LOArOBOMH LEeHHOH 6ymarm
Ha KaXaylo Aaty npUMEHeHn4.

CTaBKa [MCKOHTUPOBAHMS MPUHUMAETCA PaBHOM HOMUHANBHOM GE3PUCKOBOA CTABKE LOXOLHOCTH
(CraBke KBJ] / cTaBKe KpuBOW CyBepeHHbIX GyMar, «CTpaHa pUCKa» KOTOPbIX COOTBETCTBYET «CTpaHe pUcKan
OLEHUBAEMOI 0OMUraLLMid, B TOYKE, COOTBETCTBYIOULEH CPeHEB3BELIEHHOMY CPOKY [0 noraleHus/o(epTsl
LleHHOM GyMari),yBeNMYEHHOR Ha COOTBETCTBYIOLLEE 3HAYEHME KPEAUTHOTO Cnpefa, KOTopblit onpefensercs
KaK MeQMaHHOE 3HAYeHWe U3 [ManasoHa KPeAuTHbIX CNpefoB, ONpedeneHHoe ANs PeHTUHIOBOM rpynnbl
[0/1r0BO# LieHHO# Gymaru B cootBetcTBUM C [Ipunoxexnem N° 13 Hactosiwmx lpaBun. [1ns rocynapCTBeHHbIX
LleHHbIX Bymar (Tonbko Ans defepanbHbiX LeHHbIX Gymar) MefuaHHOe 3HaueHWe KpefuTHoro cnpefa
NPUHUMaETCs paBHbIM 0.

Mopenb N° 3 (akuuu).

1. CI'IpaBe,[l,ﬂMBaﬂ CTOUMOCTb aKLl,VIﬁ, oﬁpamaroumxcq Hd pOCCVIﬁCKVIX U WUHOCTPAHHbIX (bOH,[I,OBbIX 6VI|3)KaX,
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2.1.

3.1

Onpefensercs B COOTBETCTBUM C MOAE/bIO OLEHKHM, OCHOBAHHOM HA KOPPEKTUPOBKE WCTOPUYECKOM
LeHbl (nanee — mogenb CAPM). [laHHast KOppeKTUpOBKA MPUMEHSIETCS B Clydae OTCYTCTBUA
Ha60aeMot LieHbl B TeYeHHe He Gonee fiecatn paboymx aHeil (fanee 3 yposeHb). [lns ueneit oLeHku
CNpaBef/IMBOA CTOMMOCTH MCNOMb3YETC CpaBHEHME [LMHAMMKN (LOXOLHOCTM 3@ OMNpefeNeHHblil
NPOMEXYTOK BPEMEHH) aHANU3UPYeMOro (DMHAHCOBOrO MHCTPYMEHTA C [AMHAMUKOA PbIHOYHBIX
MHLMKATOPOB.

B KauecTBe pbIHOYHOrO MHANKATOPa (6eHUMapKa) aKL Ml POCCHIICKUX 3MUTEHTOB, UCMONL3YETCS:
e Haekc MockoBckoit bupxiu (IMOEX).
® VHble MHAEKCHI NO pelenmnto DoHga.

Mo JENO3UTAPHbIM PacnUCKaM UCNoNb3YHTCA PbIHOYHBIE UHAUKATOPbI B OTHOLIEHNU 6a30BbIX aKTUBOB
Cy4eToM CTPAHOBOTO PUCKA MHCTPYMEHTA.

Gopmyna pacyerta CnpaBefanBOA CTOMMOCTI HA ATy pacyera:
P, =Py x (1 +E(R))
rae:

P1 — CnpaBefnuBas CTOMMOCTb OAHOW LieHHOH 6ymarm Ha fiaTy onpefeneHus CnpaBeAnuBoM
CTOUMOCTH,

P, — HanGonee no3aHAd onpefeneHHas LeHa 40NeBoi LLeHHoi Gymary ypoBHA Tuan 2;

E(R) - oxuzaemas J0X0AHOCTb LeHHOH Gymaru.

Oxumaemasn OXOAHOCTb LeHHOR Gymaru onpefensiercs no ceaytowen gpopmyne mogenu CAPM:
ER) = R + B Ry — RP)

_ Pmy

™" Pm,
T, —T
R,f:fo(1 0)

365
rae:
Pm1 — 3HaueHue PLIHOYHOrO MHANKATOPA Ha ATy onpefeneHus cnpaBefnBoi CTOUMOCTH;

Pmo — 3H3yYeHue PbIHOYHOrO MHAMKATOPA HA NpefblayLylo AaTy onpefeneHus cnpaBefnBoi
CTOUMOCTH,

B — beta Ko3(h(huiLMeHT, PACCUMTaHHbIA NO U3MEHEHUSIM LIEH (3HAYEHUH) PHIHOYHOTO MHANKATOpA
M U3MEHEHUAM LieHbl LieHHoR Gymaru. [ng pacyeta KoathduumueHta [3 UCnonb3yloTCs 3HaYEHHs,
onpefieneHble 3a nocneHue 45 ToproBbix AHei (ry6uHa pacyeTa, ycTaHaBnuBaeTcs MpaBuaamm
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3.2,

onpegenenust CYA, Ho He Gonee 45), npedwecTBYKOWMX [aTe ONpefeneHus CnpaBensuBoil
cToMMocTi. Jlonyckaetcst NpUMEHeHHe Moden ¢ fonylwexnem B = 1, B TOM YuCie B Cllyyae
HELOCTAaTOYHOCTH  PENEBAHTHBIX  [aHHbIX [Nl KOPPEKTHOTO  ONpefeneHns  3HaueHus
K03 huLMEHTa;

Rm — JOXOAHOCTb PbIHOYHOTO UHAMNKATOPA,

R¢ - Risk-free Rate — 6eapuckoBasi cTaBKa [L0XOLHOCTH (oNpeaenseTcs Ha faty onpeaeneHHas
CnpaBeA/InBoi CTOMMOCTH);

T1 —[1a1a ONpefe/ieHns cnpaBeAnuBON CTOUMOCTH,

TO — NpeAblayLLan 1aTa onpefeneHus cnpaBedMBoR CTOUMOCTH.

N9 aKUMA POCCUACKMX SMUTEHTOB, TOpryeMblX Ha MockoBcKoi Gupxe, 6e3puckoBas CTaBKa
[IOXOJHOCTH — CTaBKa, OMpefiefieHHast B COOTBETCTBUU CO 3HAYEHUEM KpuBOW GECKYMOHHOM MOXOAHOCTH
(craBka KBJI) rocyapCTBeHHbIX LieHHbIX GyMar Ha uHTepBane B OfUH rof.

B pacyete UCnonb3yTCa.

MEeTOJMKA pacyeta KpuBOW  GECKYMOHHOM  [OXOAHOCTM  FOCYAAPCTBEHHBIX  OOJMraLMi,
onpenenentas MAO MockoBckas Gupxa (npu pacyete CTaBKu KpUBOA GECKYNOHHOM [0XOAHOCTH
NPOMEXYTOYHbIE OKPYTNEHN HE NPOU3BOAATCA, pe3ynbTal BbIPaXaeTcs B NpOLEHTax,
OKpYrAsieTcs Ao 2 3HaKOB Nocne 3ansroi);

[IMHAMUYECKUe NapaMeTpbl G-KpUBOR MO COCTOSIHUMIO HA KaX[AblA TOPTOBLIA fieHb, NY6AUKYyeMble
Ha ouumuansHom cainte MTAO MockoBckast Gupxa.

beta KoahuumenT (B) onpeaensieTcs Ha 0CHOBE CIEAYHOLLMX GopMyN:

Covariance (R,, R,,)

Variance (R,,)

Pai
R, = ~1
Paj_4
R — Pmi 1
™ Pmy_,

rne:
R, -—10X0fHOCTb aKTHBa;

Pa; — LleHa 3aKpbiTHA aKTUBA Ha daTy i;
Pa;_, - npeblfylas LeHa 3aKpbITUA aKTUBA;

Rm -—J0X0AHOCTb PbIHOYHOTO MHAWKATOPA,
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Pmi — 3Ha4yeHue pbIHOYHOIO MHANKATOPA HA fiaTy I;
Pmi_l — npeablayuiee 3Ha4eHune pbiIHOYHOI0 NHAWKATOPA,

i=1..N, TOproBble [HW, NpedllecTBylOlWMe AaTte onpefeneHus CnpaBednBoi CTOUMOCTH.
Iins pacyeta AOXOAHOCTW aKTWBA W pPbIHOYHOIO MHAMKATOPA (6qumapKa), UcnonbL3yrTCa
3HAYeHUA LEHbl 3aKpPbITUA W PbIHOYHOTO WHAMKATOpPA 3a Mepuof F}'IYGVIHbI pacyerta,
npenLecTByloLLmMe fiaTe onpedeneHus CnpaBenBoi CTOUMOCTH.

beta Ko3(hhuLUMEHT paccunTbiBAeTCA Ha ATy, NpeALECTBYIOWY AaTe OnpefeneHns CnpaBeauBoi

CToUMoCTH. ﬂpVI 3TOM flaTa pacyeta beta KOQ(#)(*)VILlVIeHTa DOMKHA ABNATLCA TOProBbIM AHEM.

Mpu ncnonb3oahuu mofenn CAPM B uensx pacyera bera kospdhuumenta Anst LeHHbIX Gymar

POCCUICKNX SMUTEHTOB NPUMEHAIOTCA 3HAYEHUA LieHbl 3aKPbITUA Ha MoCKoBCKOIA 6V|p>|(e.

4.1,
4.2,

4.3.

4.4,

4.5.

Mokasatenn R, R, paccunTbiBatorcsl 663 NpOMEXyTOUHbIX OKPYTAEHHi.

[poune ycnosus.
LleHa 3aKpbITHst aKTUBA Ha [aTy ONpefeNeHns CnpaBeaIMBOA CTOMMOCTI B MOAENN He YYUTBIBAETCA.

Mpu OTCYTCTBUM LieHbI 3aKPbITUS B KaKOM-HO0 TOPTOBbIA 1eHb B Nepuofe ryOuHbI pacyeta, Ha Aaty
pacyeta KoadduumneHta beta, MHOPMALMS O 3HAYEHUM PHIHOYHOTO WHAMKATOpA (GeHuMapka) U
Ge3pUCcKOBO CTABKN 3 3TOT TOPTOBbIH 1€Hb B MOLE/H HE Y4YUThIBAETCS.

[pM HaMYMM LieHbI 3aKPLITUS W OTCYTCTBUM 3HAYEHUS PbIHOYHOTO MHIMKATOPA (6eHYMapKa) B KaKoii-
60 TOProBbIfl JieHb B nepuoae ryGuHbI pacyeTa, Ha Jaty pacyeta KosdduuuenTa beta, sHayeHue
PBIHOYHOrO MHAMKATOPA (6eHUMapKa) 3@ 3T0T TOProBbIA [ieHb NMPUHUMAETCS PaBHBIM MOCAELHEMY
U3BECTHOMY.

ﬂpVI OTCYTCTBUU 3HAYEHUA GGBPMCKOBOVI CTaBKK Ha paTy pacyeta, 3Ha4YeHue 663pVICKOBOl7I CTaBKH 34
3TOT fieHb NPUHUMAETCA PaBHbIM MOCNEAHEMY N3BECTHOMY.

C LaTbl BOSHUKHOBEHNS OCHOBAHMIA 4151 npuMeHenns mogenu CAPM o gaThl npekpalLeHuns 0CHOBaHMIl
ans npumenequns mogenn CAPM ncnonb3yercs nHdopmaLus 101bK0 Toi GUpXK, KoTopas onpefeneHa
Ha [1aTy BO3HUKHOBEHUS OCHOBaHMI A8 npumeHeHus mogenu CAPM. K Takoit MHhOpMaLIMK OTHOCHTCA
CNefyIolLMe SHAYEHMS!:

® |IeHa 3aKpbITUA,

® 3Ha4yeHWe PbIHOYHOTo UHAMKATOPA.
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Mpunoxenne N°10
Mopagok onpepeneHns aMopTUIUPOBAHHOK CTOMMOCTH AKTHBOB,

¢ npuMeHeHneM MeTofa 3chheKTHBHOM NpoLeHTHON cTaBKK (MeTof ICH)

AMopTM3MpOBaHHAS CTOMMOCTb (DMHAHCOBOrO aKTUBA C NpMeHeHneM MeTofa ICIT onpefensieTcs kak
NpuBeeHHas CTOMMOCTb OYAYWMX AEHEXHbIX NOTOKOB C MPUMEHEHUEM CTaBKM AMCKOHTUPOBAHMUA, PaBHOI
3 (heKTUBHOI NpoLeHTHOI cTaBke (ICM)

n

All;
di—do
= (1 +3CM) 365

AC =

re:
JI1; — cyMma i-ro ieHeXHOro NoToka, BKAKYas NOTOKMA N0 OCHOBHOMY JOArY, NPOLEHTHbIE AOXOAbI U
NpoyMe CyMMBI, SIBASIOLLUECS HEOTbEMAEMOH YacTbio ICTT;
d;- 1ata JeHeXHOro NoTOKa, BK0Yas:
- [1aTbl OKOHYAHUA KaX[oro nepuofa, B KOTOPYl (B COOTBETCTBUM C YCAOBUAMM BbINYCKa)
HacTynaet 06s13aTenbCTBO 3MUTEHTA MO BbINAATE KYMOHHOTO [OXOAA M (€CAM NMpeayCMOTpeHo
YCNOBUAMYM BbIMYCKA) MO YAaCTMUYHOMY MOTALIEHNI0 OCHOBHOTO [0Ara — B Mpejenax 0Xuaaemoro
CPOKa 06palLeHns;
- [1aTy, 110 KoTopoii OnpefieneH 0XuaeMblit CpoK 00pallleHus.

GopmupoBaHe rpaduka Gyayuwiux AeHexXHbIX noTokoB B Lensx pacyera 3CI ocywiectsnsercs B
cootBetcTBuM ¢ punoxennem N° 11 k HacToAwum lpaBunam.

MpoBepka ICI Ha COOTBETCTBUE PIHOYHBIM YC/IOBUSIM OCYLLECTBAAETCA B COOTBETCTBUM C
Mpunoxennem N° 12 k HacTos UM [paBunam.
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Mpunoxenne N° 11

®opmupoBanme rpachka GyayIMX AeHEXHbIX NOTOKOB

Mpu hopMUpoBaHuK rpachuka BYAYLULMX AEHEXHbIX NOTOKOB YYUTHIBAIOTCA BCE [IEHEXHbIE MOTOKM B
noraLueHue 0CHOBHOTO JI0ra 1 KYMOHHOTO J0X0/1a B TEYEHUE 0XUAAEMOro Cpoka o6patieHus.

Oxupaemblit cpok o6palieHns LeHHoit Gymarn onpefensieTcs ¢ Aatbl pacyera cnpaBef/uBON
CTOMMOCTH (He BKNHOYas) [0 HaUMeEHbLLE U3 4aT (BKNKYas):

. naThl 0(hepThl, GAMXaLel K JaTe onpefieneHus cnpaBeaMBOR CTOMMOCTY (He BKAKOYas AaTy
OnpefieneHus cnpaBeanBoi croumoctu). Mpu 3TOM NpU HaaMuMU odepThl, AatoLLEeH IMUTEHTY NpaBo, a He
0693aHHOCTb BbIKyna, MDOHA BMpaBe 0TKA3aThCA OT ee UCMONb30BAHMS, €CAM Y HEro ectb 0CHOBAHMS
npeanonaraTb, Y10 IMUTEHTOM 06AUTaLLMM TaKoe NPaBo UCNO/b30BAHO He ByaeT;

u [1aTbl MOSIHOTO NOTaLIeHNs, NpeayCMOTPEHHON YCNOBUAMM BbIMYCKA.

Mo natoit fEHEXHOTO NOTOKA MOHUMAIOTCA:

. MNaHOBbIe AaTbl OKOHYaHUSA KYMOHHbIX NEPWOOB U MEpPUofoB Aasd YacTUYHOro noratieHmns
OCHOBHOro ponra B COOTBETCTBUU C YCIOBUAMM BbIMYCKa,

u [laTa, 40 KOTOpOW onpepeneH OXULaeMblid CPoK OﬁpaLI.l,eHVIFI B COOTBETCTBUU C YCIOBUAMMK
BbIMNyCKa.

[leHeXxHble MOTOKM, BK/KYas KYNOHHBIA [0XOA, PacCUUTLIBAKOTCA B COOTBETCTBUM C YCIOBUAMMY
BbIMNyCKa.

Mpu hopMUPOBAHMN TPachUKa AIeHEXHBIX NOTOKOB B LIEASIX pacyeta CNpaBe/IMBOA CTOUMOCTH LIEHHbIX
GyMar ocyLLeCTBASETCA NepecMoTp GyAYLLMX AEHEXHBIX MOTOKOB MPU HANMYMM 0BHOBAGHHOA MHDOPMALMKM®:

= 0 BE/IMYMHE CTABKM KYMOHa (N9 LEHHbIX Gymar, No KOTOPbIM MPOLLEHTHbIE CTABKK He OnpejieneHbl Ha
BECh 0XUAAEMbIA CPOK 00paLLEHNs) — HOBOE 3HAYEHUe CTABKM KYNoHa CYMTAETCA YCTAHOBNEHHBIM B
NaTy ero ny6AMKaLmuu;

" 0 BEe/MYMHE NOTALIAEMOl YacTh OCHOBHOMO 0ATa (AN LEHHbIX ByMar, No KOTOPbIM MPeaycMOTpeHo
YaCTUYHOE MOTallleHne OCHOBHOTO JI0Ara, HO CYMMbl MOTAllaeMblX YacTedl OCHOBHOMO [0Ara He
OnpefieneHbl Ha BECh 0XUAAEMbIi CPOK 00paLLEHNs) — HOBbIE BEAMYMHBI OCHOBHOTO JI0AA CYUTAIOTCS
YCTAHOBANEHHBIMU B ATy UX NyGAuKaLuu®,

3 C y4eToM JaHHOro yCNoBUA 0 faTe Hayasad NpUMeHeHns panee Hen3BeCTHbIX Beu4nH (CTABKM KYNOHA, CYMMbI NIOraliaeMoro 0CHOBHOIO
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[N LONTOBbIX LIEHHBIX 6ymar, 10 KOTOPbIM NpeaycMOTpEHO YaCTU4HOE noraleHne oCHOBHOIo fonra,
HO BENWYWUHbI norallaémoro oCHOBHOIO fio/ira He onpefacnexbl Ha BeCb CPOK OﬁpaLI.l,eHVIFI, CYMMbI 6ynyu1v|x
JEHEXHbIX NOTOKOB PACCYUTLIBAOTCA UCXOAA U3 0CTATKA OCHOBHOIMO 10Nra HA fAaTy pacyeTa, onpeaesieHHoro ¢
Y4€TOM BCEX paHee YCTAHOBJIEHHbIX CYMM NoratlexHuns.

Mo o6auraLmnsam ¢ MepeMeHHbIM KyNoHOM W/MAM HOMUHANOM NS OLIEHKM 6ynyu1v|x JEHEXHbIX NOTOKOB,
BE/IMYUHA KOTOPLIX HE ompefeneHa Ha MOMEHT OLEHKH, UCNONb3YoTCA pa3nuyHble noaxofbl And ABYX
CNyvaeB:

® no BbII'IYCKY/QMVITeHTy HE NPOUCX0AWN0 PE3KOro USMEHEHNA KPeAUTHOTO KayecTBa,
L no BbII'IYCKY/QMVITeHTy MPOUCXOAUN0 pe3Ke U3MEHEHNA KPEAUTHOTO KayecTBa.

Lng [OArOBbIX LEHHBIX 6ymar C WHDEKCUpyeMbIM HOMWHaNOM, B pacyer BeAUYUHblI KOTOPOTro
BK/TIOYEHbl MepeMeHHble, 3Ha4eHWE KOTOPbIX HE 3aBUCUT OT peleHUs 3SMUTEHTa, W MpU 3TOM He
npeaycMoTpeHa ero amopTu3auua, HoMUHanbHaa CTOMMOCTb pacCYUTbIBAETCA HA AaTy KaXAoro AEHEXHOro
MOTOKAa UCX0AA U3 HOMUHANBHOW CTOMMOCTHM Ha ATy onpefeneHns cnpaBefnuBoit CTOMMOCTH, CpOKa A0 AaThl
JEHEXHOro noToka W MPOTrHO3HOI0 3HaYeHUd VIH(*)}'IFILI,VIVI ANng COOTBETCTBYIOLLETO NEPUOAA Mo (1)0|3MWI€I

HOMUHAJ UH,,
= OKPYT'J <HOMI/IHAJ] UH,, 4

Dp—Dp—
x (1 + [MPOTHO3 UIILL,_,)” 365 2),

rge:
HOMMWHAJI UH,, - nckomoe 3HaueHne HOMUHaNA Ha Aaty KaXLoro AeHeXHOro NoToka;

HOMMWHAJI UH,,_{- BenuuMHa HOMUHANA, paccuuTaHHas Ha ATy MpepLlecTByIoLLero
[IEHEXHOT0 NOTOKA, HO He paHee faThl pacyeta CNpaBefAMBOR CTOUMOCTH;

HOMWHAJI UH,,_; = HOMWHAJI UH,, - BennunHa HoMMHana Ha [aTty onpefesnequs
CNpaBef/IMBOR CTOUMOCTH;

J0Nra, 3a WCKNKoYeHueM obaurauuin ¢ UHOEKCUPYEMbIM HOMVIHaJ'IOM) BBINOJIHAGTCH pacyer WHBIX Mokasatenel, npefycMOTpeHHbIX
HACTOALL MM ﬂpVIJ'IO)KGHVIGM.

4 ﬂpVI 3TOM nepecyety NOLNEXAT B T. Y. BCe JeHeXHbIe NOTOKM, CNefyiolLne 33 JaTOA OKOHYaHNS COOTBETCTRYIOWLEro KYNOHHOTo nepuoga,
10 OKOHYaHWK KOTOPOro NPon3BOAMTCA Bbinjiata OCHOBHOIO f10ra.
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[TPO'HO3 UIILl,,_; - npor{osHoe 3HaueHne WMHAASLMM, ONpedeNieHHoe Ha  fJaty
NpeaLecTBYHOLLETO AEHEXHOrO NOTOKa (n-1).

Lng [OArOBbIX LEHHBIX 6ymar C WHDEKCUpyeMbiM HOMWHaNOM, B pacyer BEJWYUHbLI KOTOPOro
BK/TIOYEHbI MepeMeHHble, 3HAYEHNE KOTOPLIX HE 3aBUCUT OT pelleHnd SMUTEHTa, U NpK 3TOM NpeayCcMOoTpeHa
€ro amopTu3aLua, HoMUHaNIbHad CTOUMOCTb pacCyUTLIBAETCA Ha ATy KaXA0ro AEHEXHOro notoka ¢ y4etom
npeawecTBytoLero YactnyHoro noratieHng 0CHOBHOro fo/ira no (1)0|3MWI€I

HOMUHAJI UH',,
= OKPYTJI(HOMHWHAJI UH,, X (1
— CYMM(/10J151 AMOPT),,_,) ,2),

rae:

HOMMUWHAJI UH' ;- BenMuMHa HOMUHAMA C y4eTOM €ro amopTH3alMM - UCKOMOE 3HaueHue
HOMMHa/a Ha ATy KaXO0ro AEHEXHOro NOTOKA 33 BbIYETOM YACTUYHOMO NOTalleHUs OCHOBHOTO i0Ara ¢ Aarbl
pa3MeLL,eHns BbINYCKa (He BKAKOYAA YaCTUYHOE NOralleHne 0CHOBHOrO 40ra B COCTaBe [IEHEXHOro NoToKa n);

HOMMHAJI UH ;- BennynHa HoMuHana 6e3 y4eta ero aMopTu3aluyg - 3HaYeHne, paccuntaHHoe
Ha [aTy COOTBETCTBYHILLETO AEHEXHOro NOTOKa no (hopmyne 6e3 yyera YaCTUYHOTO NOralleHUs OCHOBHOTO
0Ara ¢ AaThl pa3MelLeHnst BbINycKa (C y4eTOM MHAEKCUPOBAHMS BEMYUHBI HOMUHANA, YCTAHOBAEHHOM Ha
flaTy pasMelLeHns Bbinycka);

CYMM(A0JIA AMOPT),,_;- cyMma fofieil YacTU4HOTO NOralleHUss HOMUHaNA C AATbl
pasMeLL.eHus BbIMycKa A0 AaTbl AEHEXHOr0 MOTOKa N (He BK/oUYas LOMK YaCTUYHOTO Norallexins HoMuHana B
COCTaBe JLeHEeXHOro NoToKa n).

B pacyer CyMMbl ICHEXHOT0 MOTOKA BKNOYaeTcd CyMMa 4acCTW4HOro norawieHnuss oOCHOBHOTO foJra,
€CNn OHO NpeayCcmMOoTpeHo YCTOBUSAMU BbIMYCKa B AidTy AEHEXHOI0 NOTOKA, pacCHUTAHHAA MO (1)0|3MWI€:

CYMMA AMOPT,,
= max (OKPYTJI(HOMHUHAJI
x J10J11 AMOPT,, ,2); OKPYTJI(HOMWUHAJI UH,,
x J10J1s1 AMOPT,, ,2))
rpe.

CYMMA AMOPT - uckomass BenuyuHa yYacCTU4HOTO TOralleHns HOMMHana B jaty
COOTBETCTBYIOLLLETO IEHEXHOTO MOTOKa;
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HOMMHAJI UH ;- BennynHa HoMuHana 6e3 y4eta ero aMopTu3alui - 3HaYeHe, paccuntaHHoe
Ha [aTy COOTBETCTBYIOLIETO JEHEXHOro MOTOKa no hopmyne Ge3 y4yeTa YaCTUYHOTO NOralleHUs OCHOBHOTO
foAra C faThl pa3MelleHns Bbiycka (T. . TOAbKO C Y4eTOM MHAEKCUPOBAHMS BENMYUHBI HOMMHANA,
YCTAHOBNEHHOM Ha Ty pa3MeLLeHus BbiNyCKa);

HOMMHAJI - BennynHa HOMMHANA Ha [aTy pasMelleHns Bbinycka (0e3 yyera MHAEKcauuu W
amopTusaumm);

JA0JIA AMOPT,, - gons 4actu4Horo noraweHns HOMUHanA B 4aTy [EHEXHOTo NOTOKa N.

OnpeneneHue BMEHEHHOM MHASLIUM:

[ns BCex nepuofoB, Aata Havana Kotopblx He npesbiwaet 2028 rog (rog noraiwexus Boinycka 003
52002RMFS), B KauecTBe NporHo3a UHAASLUM UCNONb3YETCA 3HAYEHUE «BMEHEHHOM MH(AALMM AN BbINYCKA
003 52002RMES, paccuntanHoe no (opmyne Kak pasHuua mexay CtaBkoit Kb/l B Touke, COOTBETCTBYHOLLER
CpoKy a0 noratwenns Bbinycka 003 52002RMES, u cpeiHeB3BelLEHHOR JOXOAHOCTLIO K MOTALIEHMUIO 3TOTO Xe
BbINYCKA:

INF<024 = KB/l52002 — YTMs2002,

[ins Bcex nepuofoB, HaunHatowwmxcs B npomexytke ¢ 2029 roga no 2030 rog (BkNKYas), B KauecTBe
NPOrHo3a UHMASLMM UCNONB3YETCH 3HAYEHNE, PAcCUUTaHHOE MO (hopMyne, UCXOAS U3 SHAUEHHUI «<BMEHEHHO»
uHasauum Bbinycko 003 52002RMFS n 52003RMES:

INF2029—2030

ts2003~ts2002 [(1 + INF<2030/10())t52003
= OKPYT'JI — —-11,4
(1 + INF_3¢,8/100)ts2002

* 100,
INF<030 = KB/l52003 — YT M52003,

rge:

INF<5030 - 3HaYeHue «BMeHeHHoi» UHPAAuMKM ana Beinycka 003 52003RMES,
paccynTaHHoe ¢ TOYHOCTBIO 0 2 3HAKOB MOC/E 3aNATOM — pe3ynbTar pacyera
no (hopmyre (€) COOTBETCTBYET 3HAUEHUIO B NMPOLIEHTAX;

t=2003 - 3HaYeHue CpefHeB3BeLIEHHOT0 Cpoka Ao norawenus Boinycka 52003RMES,

paccunTaHHOE B rofax ¢ TOYHOCTbIO 10 4-x (LIeTpreX) 3HAKOB NoC/e 3anaToi;
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KB/ls2003

YTMs2003

- 3Ha4yeHue CraBku KbJl B TOYKe, COOTBETCTBYHUEA CPEAHEB3BELIEHHOMY
CpoKy a0 noratuenus Bbinycka 003 52003RMES;

- CpefIHeB3BEILIEHHAA JOXOAHOCTb K noraieHuto Boinycka 003 52003RMFS Ha
naty ouexku, ny6aukyemas MockoBcKoi Oupxeit.

[ins BCex nepuogoB, HauMHatowuxcs B npomexytke ¢ 2031 roa go 2032 rog (BKtYas), B KauecTse

NPOrHo3a UHMASLMM UCNONB3YETCH 3HAYEHNE, PAcCUUTaHHOE MO (hopMyne, UCXOAS U3 SHAUEHHUI «<BMEHEHHO»
uHaauum Boinyckos 0O3 52003RMFS n 52004RMES:

INF2030_2032 = OKPYFJI

roe:

INF<z03,

52004

KbB/l52004

YTM52004

ts2004-ts2003 | (1 + INF. 100)¢ts52004
\]( _2032/ ) -1 ’4 % 100’

(1 + INF<3030/100)¢s2003

INF<3032 = KBlls2004 — YTM52004,

- 3Ha4YeHWe «BMEHEHHOW» WMHPAauMM ans  Bbinycka 003
52004RMFS, paccuntaHHoe € TOYHOCTBIO 10 2 3HAKOB Mnoche

3anAToM, COOTBETCTBYET 3HAYEHUIO B NMPOLIEHTAX;

- 3HaYeHne CpefHEB3BELIEHHOT0 CPOKA [0 MOTalleHns BbImycka
52004RMFS, paccuutaHHoe B rofiax ¢ TOHHOCTbIO [0 4-X (4eTbipex)

3HaKOB NoC/e 3anaTou;

- 3HaveHne Crakm KbJl B TO4YKe, COOTBETCTBYHLLEH
CpefHEeB3BELIEHHOMY CPOKY [0 noralexuss Bobinycka 003
52004RMFS;

- CpefiHeB3BellEHHAA AOXOHOCTb K NOraweHnto BbIMyCKa 003

52004RMFS Ha paty oueHku, ny6aukyemas MockoBCKoi Oupxei.

[ins BCex nepuofoB, HauuHatoWwmxcs B npoMexytke ¢ 2032 roga 4o 2033 rofa (BKAtoYas), B kayecTse

NPOrHo3a MHAASLMM UCMONb3YETCH 3HAYEHHUe, pacCuUTaHHOe N0 GopMyne, UCXOAA U3 3HAYEHUI «BMEHEHHOI
uH ALK BbinyckoB 003 52004RMFS u 52005RMFS:
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INF2032_2033 = OKPVYT'J

ts2005-ts2004 |[(1 + INF. 100)ts200s
j( <2033/100) A

(1 4+ INF.p93,/100)ts2004

1NFS2033 = KBASZOOS - YTMSZOOS'

roe:

INFS2033

52005

KB/l52005

YTMsz005

- 3Ha4YeHne «BMEHEHHOW» WMHPAaUMM ans  Bbinycka 003
52005RMFS, paccuntaHHoe C TOYHOCTBIO 10 2 3HAKOB Mocne

3anAToi, COOTBETCTBYET 3HAYEHUIO B NMPOLIEHTAX;

- 3HaYeHue CpefHEB3BELEHHOTO CpOKa [0 NMOralleHns BbIMycka
52005RMFS, paccuntaHHoe B rofiax ¢ TOYHOCTbIO 10 4-X (4eTblipex)

3HaKOB NoC/e 3anaTou;

- 3HaveHne Crakm KbJl B TO4YKe, COOTBETCTBYHLLEN
CpefHEeB3BELIEHHOMY CPOKY [0 noralexuss Bobinycka 003
52005RMFS;

- CpefiHeB3BelleHHaA AOXOHOCTb K NOraweHnto BbIMyCKa 003

52005RMFS Ha naty oueHku, ny6nukyemas MockoBcKoit Gupxeit.

[ins Bcex nepuopoB, HayuHatowuxes ¢ 2033 roa npu 0TCYTCTBUN COOTBETCTBYHOLLMX BbIMycKoB 003, B
KaueCTBe NPOrHo3a H(AALMK UCMONb3YETCA MOPALOK, onucaHHbld B n. 1.1.2-1.1.4 HacToswero [punoxeHus.

1. Tlo BbII'IYCKY/QMVITeHTy HE NPOKUCXOAUN0 PE3KOro USMEHEHNA KPpeAUTHOTro KayecTea.

1.1. Merozbl nporxo3a UMLL, ykasaHHble HIKe, NPUMEHSIOTCA B HEPAPXHYECKOM MOPSLIKE.

1.1.1. Ing nporHo3HbIx 3HaueHuit uuasiwun (MPOTHO3 UML) ucnonbsyetcss 3HaueHne «BMEHEHHOM»
UHNsLKK (Ranee Takxe — BUML, INF).

[ina BCex nepuofioB, [aTa Hayana KOTOPbIX He MpeBbIAeT COOTBETCTBYIOULME AaTbl MOralleHus
BbINYCKOB [0CYAApCTBEHHBIX LEHHbIX Gymar PO, HOMMHAA KOTOPbIX 3aBUCUT OT 3HAYEHUS MHADASLUK
(Hanpumep, 2023 rog - rog—norawenus Bbinycka 0®3 52001RMFS), B KayectBe NpOrHo3a WHGAALMM
MCMOSb3YETCA 3HAYEHUE «BMEHEHHOM» UHADASLIMKM, COOTBETCTBYIOLLEH BPEMEHHOMY FOPU30HTY NaTeXa.

Lns nMepuoaoB, fiata Havana KoTopbIX HE MPEBbILAET AaTy NOraleHnd 6auxaitlero no gare BbINyCKa
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003 — 3Ha4eHne «BMEHEHHON» UHASL UM ANS COOTBETCTBYIOWLETO BAMXKAMLIEro N0 AaTe NOralleHUs BbINYCKa
003, paccuntaHHoe Kak pasHuua mexay Crakoit KbJl B TouKe, COOTBETCTBYIOWLER CPOKY [0 MOralleHus
Bbinycka 0®3, u cpeHEB3BELIEHHOM [OXOAHOCTLIO K NMOTALIEHMUK) 3TOT0 XE BbIMYCKA.

Lns nepuoaoB, HaXopALWMUXCA B NMPOMEXYTKE MeXAy AaTaMu noraweHna AByX CoCeHUX no fataM
BbINYCKOB 0®3 - 3HayeHue, PACCUUTAHHOE UCXOAA U3 3HAYEHNI «BMEHEHHOM» VIH(t)}'IFILI,VIVI COOTBETCTBYHOLLUX
COCeIHNX BbINYCKOB.

ﬂOpﬂﬂ,OK pacyeta BMeHeHHoM VIH(b}'IFILI,VIVI ONnCaH Bbille.

[Ins BCex 0CTanbHbIX NEPUOAOB NPOrHO3 CTPOUTCA B COOTBETCTBUM C NMOPALKOM, ONUCaHHbIM B 1. 1.1.2
— 1.1.4 nactosiuiero MpunoxeHus.

1.1.2. Tlpu Hanuyum nporHosa M3IP no 6a3oBoMy nokaszaTesto, UCMoNb3yeMOMy Ans OnpefeneHus
BENMYMHBI KynoHa (Hanpumep, WIL), BenuumHbl KYNnoHOB Ha CPOKM, UMelolmecs B nporHose M3IP,
PACCYMTLIBAIOTCA HA OCHOBAHMM AaHHbIX nporHosa M3IP. Ecam nporHos M3P umeercq He Ha Becb nepuod, 10
0CTaBLUKECS KYNOHbI ONPeensioTcs N0 METoAaM, yKa3aHHbIM HUXeE.

1.1.3. Tlpu Hanu4um xotsl 6bl OJLHOTO BbINYCKA aHaNOrM4HbIX 06aMraLmii (CpoK, 06beM BbinycKa) Toro
Xe 3MUTEHTa, MO KOTOPbIM Ha ATy OLEHKM eCTb LieHa aKTUBHOrO PbIHKA, AN pacyeta BeNNUYMHbI KYNOHOB
LleHa MPUHAMAETCA PaBHOM LieHe, AAlOWLER LOXOAHOCTL MO aHANOrMyHbIM obauraumam. B uensx pacyeta
BENMYMHBI KaXAO0ro OTAEbHOr0 OYAYWEro KYNoHa OHW MPUHUMAKTCA PaBHbIMUM Ha BECh HeONpefeneHHbIil
0CTaBLUKIACS 10 NoraleHus nepuod. B cnyyae Hanuyus 6osee 04HOM0 BbINYCKA aHaNormyHbIX o6anraLuit Toro
Xe 3MUTEHTA (0ZMHAKOBbI CPOK M 06bEM), N0 KOTOPLIM Ha ATy OLEHKM eCTb LieHa aKTUBHOTO pblHKa, A9
pacyeTa BESIMYMHBI KYMOHOB LieHa NPUHUMAETCS PaBHOM CPefiHEl LieHe TAKMX BbIMYCKOB.

L.14. Tlpu oTCYTCTBUM LieHbl AKTMBHOMO PbIHKA NS aHANOTMYHbIX OBAMraLMiE TOrO Xe IMUTEHTA
MCNOAb3YETCA NOAXO0A COXPAHEHUA KPEANTHOTO CNp3Aa.

ECAM LeHa akTUBHOTO pbIHKA MO AaHHoM o6aurauun morna GbiTb onpefeneHa e Gonee yem 1 (0fuH)
Mecsl, Hasaf, T0 Ha KaXAblil feHb C Onpefensemoil LEeHOW pacCYUTLIBAETCH pasHULA CTaBOK Mexay
[OXOAHOCTbIO K MOralleHnto No AaHHOR o6auraLmum v CTaBkoil B G-kpuBoit no 0M3 Ha CpoK, paBHbIA AlopaLuu
obnuraumnn. Cnpag onpefensieTcs Kak CpefiHee 3HaYeHne MeXay STUMU pasHuuami. s pacyeta BeMYUHbI
HEU3BECTHbIX KYNOHOB LieHa NMPUHUMAETCA PaBHOM LieHe, fatolleit JOXOAHOCTb, paBHyK (r+Spread) Ha gaty
OLEHKH,

rae:

r — CTaBKa KPUBOW B6eCKYNOHHOA [OXOAHOCTH pbiHKa 0D 3 (G-kpuBasi),

Spread — cpegHuii cnpag.

Ecnu LeHa aKTUBHOrO PblHKA o6auraumuu He morna GbiTh onpepencHa He 6onee yem 1 mecsu Hasag, 10
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B KAuecTBe KpeUTHOTO CTIp3/ia MPUHUMAETCS YCPeAHEHHbIH KDEAMTHbIM CMP3/ 33 OfIMH Mecsll He Gonee yem
no TpeMm APYruM oBAMraLMAM TOTO Xe IMUTEHTA C Hanbonee GAUSKUMM K OLEHMBAEMOMY AtopaLUsiMU.
KpepuTHbli Cnp3j paccuuTbiBaeTcs aHanoruyo n. 1.1.4 Hactosiwero Mpunoxenus.

ECnu 3MUTEHT He uMeeT Apyrux oBnMraLMid, WMEUMX LEHY aKTUBHOTO pbiHKA B TeyeHue
npeabIAYyLWero MecaLa, T0 ANA OLEHKH HEU3BECTHBIX KYNOHOB MPUMEHSAETCS NOAXOL «3LENOHOBY KPEAUTHOrO
PUCKA MO PEATUHIY IMUTEHTA. Jl0XOAHOCTb NPUHUMAETCS PABHOM JOXOAHOCTH NO COOTBETCTBYHLLEMY MHIEKCY
06AMraLuii, COOTBETCTBYIOLLEMY PEATUHTOBOM TPYNNE, K KOTOPOM OTHOCUTCA OLEHUBAEMas 00anraLus:

B 3aBUCUMOCTI OT KPEAUTHOMO PEHTUHTA Y BbINYCKA AOATOBOM LieHHOM GYMari (KpefuTHbIi pedTuHr B
Ba/lOTe HOMUHANA), a B C/lyyae ero OTCYTCTBUA - PEHTUHIA IMUTEHTA WAW MOpy4uTens (rapaHTa) L0AroBOV
LleHHo# Bymaru, 10AroBas LeHHas Gymara MoXeT GbiTb OTHECEH K OJJHOM U3 YeTbipex PeHTUHIOBbIX Tpynn.
MU Ha/AMYMM HECKOMbKUX PEHTUHTOB, BbIGUPAETCA HAMGOABLWIMA U3 UMEIULUXCA aKTYaAbHbIX KPeAUTHbIX
PefiTUHrOB. ECnM MOpyuMTensbCTBO MO BhIMYCKY [OATOBOA LieHHOW Gymaru obecneyuBaer WMCMOSHEHMe
06913aTe/1bCTB B MOAHOM 0GbeMe W (1K) rapaHTHA BbIAaHA Ha CYMMY HOMUHAIbHOM CTOUMOCTM M MPOLLEHTOB 0
TaKUM JOATOBbIM LIEHHbIM GyMaraM, T0 BbIGUPAETCA HaNBOMbLINIA U3 UMEHOWLMXCA AKTYaNbHBIX KPEAUTHBIX
PEATUHTOB BbINYCKA [10AT0BO LieHHOM Gymaru v nopyyutens (rapanra).

Onpenenenne peiTUHrOBBIX TPYNN M COMOCTABAEHME LIKAN PEHTUHIOBBIX areHTCTB MPUBEAEHO B
Mpunoxerun N° 13.

1.2, TIporHo3upoBaHue NPOLEHTHbIX CTABOK A LIHHbIX Gymar, MOTOKM MO KOTOPbIM 3aBUCAT OT
G-KpMBO#, Ha OCHOBe yOpBApPAHbIX CTaBOK (MeToAuKka MpUMEHMMA TOAbKO B CfIy4ae, €CAM OMUCaHHbI
NopAA0K ONpefeNeHus KynoHa B METO/MKe COOTBETCTBYET IMUCCHOHHBIM JIOKYMEHTAM).

@) B COOTBETCTBUM C YCNOBUAMM BbIMYCKA PACCHUTLIBAETCS MPOrHO3HAsA flaTa ONpefeneHus CTaBki
AN9 1-0r0 KyMoHHOro Nepuofa (dyy).

b)  Ha ocHoBe HaHHbIX 3MUCCHOHHbIX [LOKYMEHTOB onpepensetca dopapaHas Aata pns i-ro
KYNOHHOTO NepUoAa:

datefl- = del'[ + di ,
rge:
datefl- - (bopBap,U,Haﬂ Jata, ucnonb3yeman anqa onpefeneHnd ﬂpOfH03HOl7| CTaBKH I-r0 KynoHa,
derI — JaTa onpepeneHua KynoHa, pacCyntaHHasg B COOTBETCTBUM C n.1;

di — cpoK angd G'KPVIBOVI B rofax, UCNob3yeMblid 419 oNpefeneHns CTaBKK i-ro KyNnoHHOro nepuoja B
COOTBETCTBUU C YCNOBNUAMM BbINYCKa ((bopBaanaﬂ TOYKa.

C) [lnA i-ro KyNoHHOro nepuoja paccuuTbiBaetca dopsapaHbI CPOK ANS onpefencHus Kynowa (t;, B
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ronax) Ha faTy OLEHKK:

rae:

t; — thopBapAHbIA CPOK ANA ONpefeneHus KynoHa (B KayecTBe 6a3bl pacyera ucnonbsyercss 365
nHei);

den — [1aTa onpeaeseHns KynoHa, paccyuTaHHas B COOTBETCTBUM ¢ N.1;
date - 1ata oLeHKH.

®opBsapaHoe 3HayeHue cTasky (f;) Ans i-ro KynoHHoro nepuosia onpeaensercs no hopmyne:

1

P (70 o
Ol a+ept !

rne:

fi — (bopBapAHOE 3HaUeHNe CTABKM i-r0 AEHEXHOT0 NOTOKa,;

Jri — 3HaueHue CnoToBo G-KPUBO Ha [Ty OLEHKW HA CPOKe, COOTBETCTBYlolEH B (hopBapaHOM
fate (dates; — date);

t; - hopBapAHbIA CPOK ANS ONpefeNeHus i-ro KyNoHHOro nepuofa B rogax (B kavecrse 6asbl pacyeta
ucnosb3yercs 365 aHei);

d; — cpoK ans G-KpuBoii B rofax, ncnonb3yeMblit 45 onpefeneHus CTaBKI i-ro KyNoHHOro nepuoga;
((hopBapaHas Touka);

(; — 3HaeHme G-KpUBO# B NPOLIEHTaX, onpefenenHoe Ha aary (dyyy).

PaccyutaHHble (bOPBap,U,HbIe 3HAYEeHUA NPOLEHTHbIX CTABOK KOPPEKTUPYIOTCA B COOTBETCTBUMU C
YyCnoBUAMU BbINYCKa.
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1.3. ﬂpOFHOBVIpOBaHVIe MPOLEHTHbIX CTaBOK ANf LUEHHBIX 6ymar, MMOTOKW NO KOTOPbIM 3aBUCAT OT

MHBIX NEPEMEHHBIX, OCYLLECTBAACTCA B COOTBETCTBUM C NOAXOAAMMU, onucaHHbiMi B N. 1.1.2 - 1.1.4 HacToAwWerO
[punoxenuns.

2. Tlo 3MVIT€HTY/06}'IVIF8LI,VIVI MPOUCXOANII0 pe3Koe U3MEHEHNE KPEeIUTHOTO KayeCTBa.

2.1,

2.2,

2.3.

ECM npou3owno yayylenne KpeauTHoro Kayectsa B CEACTBUM MOKYMKA IMUTEHTA KOMNaHueR C
Gonbluedl KpeauTocnoCo6HOCTbIO (601ee BICOKUM PEMTUHIOM), TO NpH ONpPefeneHint HEU3BECTHbIX
KYNOHOB B MOPAZKE, OMMCAaHHOM B M. 1, B KAuecTBe aHANOrMYHbIX BbIMYCKOB MCMO/b3YHOTCA
06AMraLMK KOMNAHUM-NOKyNaTens.

EC/M NPOM30LLO YXYALIEHHE KPEANTHOTO KAYeCTBA (CHUKEHHE PEHTUHTA, KOPMOPATUBHBIA KOH(MKT,
3HAYUMble TIPETEH3UM KOHTPAreHTOB WM TOCYAAPCTBEHHBIX OPraHoB M T.M.), TO OMpeaensioTcs
aHanorMyHble CUTyaLMu C APYrMMU IMUTEHTAMU B NpownoM. B kauectBe 6asbl Ana onpepeneHus
[OXOJHOCTU A1 pacyeTa BENMYMHbI HEU3BECTHBIX KYMOHOB MCMOMb3YETCA OTHOCUTENbHbIA PoCT
CNpajia MOJBEPrHyBLIErocA CTPECCy SMUTEHTA B MPOWOM, YMHOXEHHbIH Ha KPeAMTHbIA cnp3j
OLEHMBAEMOTO 3MUTEHT [I0 MOMEHTa CTpeccoBoro cobbiTus. OTHOCHTEMBHBIA POCT CNP3ja
PACCYUTLIBAETCA KaK OTHOLIEHME cpefiHero cmp3fia 3a 10 (mecats) [Hel ¢ MOMEHTa CTpeccoBoro
CoGbITHs! K CMP3/LY 10 CTPECCOBOro CoGbITUs. Mpu 3TOM B TEUEHUM YKa3aHHbIX AECATH [HEH OMKHO
GbiTb He MeHee 5 (nATH) AHER, HA KOTOpble MO pe3ynbTaTaM TOProB eCTb LEHbl, UCNOb3yeMble g
OLIEHKY Ha aKTUBHOM pbIHKE. B Cliyuae e Takux JHel MeHee NaTH, T0 AN pacyeta 0THOCHTENLHOTO
CMp3Aa HCNoAb3yoTCs NepBble Takue NATb fiHe.

Pe3koe U3MeHeHe KpeNTHOr0 KayecTBa MOXET NpPU3HABaTbCA B CEAYIOLMX CAY4asX (BKAKYAS, HO
He OrpaHuMBasACh):

CHUXEHMe/poCT peiTHTa BbINYCKa/SMUTEHTa;
[pnobpeTeHne SMUTEHTA KOMNaHWel ¢ Gosee BbICOKUM/HU3KUM KpedMTHbIM KayectBoM (Gonee
BbICOKUM/HU3KUM PERTUHIOM);

BKtoueHNe IMUTEHTA B CAHKLIMOHHBIR CUCOK;
CepbesHblit KopnopaTUBHbIA KOHMIUKT;
3HauuTENbHbIE NPETEH3UN KOHTPAreHTOB UM TOCYaPCTBEHHBIX OPraHoB.
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lpunoxenue N°12

Metoabl TectupoBanus ICI Ha coOTBETCTBHE PLIHOYHBIM YCNIOBUSIM

[ing ponroBbiX LeHHbIX Gymar:

Oaktuyeckas  ICI, pacCymTaHHaa B  MOMEHT MEpBOHA4YaNIbHOr0O  MpU3HaHUA, CYUTAETCA

COOTBETCTBYIOLLEH PbIHOYHBIM YCNIOBUAM, eCn CnpaBefnBag CTOUMOCTb LeHHOM 6ymarm CooTBETCTBYET
CTOUMOCTH I'IpVIOﬁpeTeHVIFI.

CToMMOCTb NpuoOpeTeHns Npu3HaeTca CnpaBesuBodi B Cnyyae NpuoOpeTeHus LeHHbIX OyMar Ha
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6Mp)KeBOM PbIHKE B peXuMe aHOHUMHbIX TOPToB. B CNy4dae CcoBepLIeHUA afpeCHbIX CAeNOK (t)aKTVILIeCKaﬂ Li€Ha
MPU3HALTCA PLIHOYHOM, eCnu LieHa I'IpVIOﬁpeTeHVIFI HAaXOAUTCA BHYTPU Cnpeda Mexay MaKCUManbHOU W
MUHUMANbHOK LieHaMu 6638,U,peCHbIX CfIe/I0K Ha COOTBETCTBYHOLLEN 6VI|3)K€ Ha 1ICHb CACNTKU.

B nHbIX Cnyvyadx CMN MPU3HALTCA COOTBETCTRYHOLLEN PbIHOYHBIM YCIIOBUAM B C/1y4ae, eC/iu ee 3HaYeHue
HE BbIXO[IUT 33 AWana30oH PbIHOYHbIX CTABOK.

[1#anasoH PbIHOYHbIX CTABOK (MUHMMAAbHOE W MaKCUMasfbHOE [ONYCTUMblE 3HAYEHUS CTaBKM)
PACCUMTLIBAETCA WMCXOAS M3 3HAQUEHWA HOMUHANbHOR 0E3PUCKOBOM CTABKM [JOXOMHOCTH B  TOYKe,
COOTBETCTBYIOLLEH Atopalun LieHHOH Oymaru, paccuutaHHod oT fathl pacyeta 3CM, W MUHMMANbHOTO U
MaKCMManbHOTO COOTBETCTBEHHO 3HAYEHWI W3 JManasoHa KpeauTHbIX cripefioB. Pacuetbl 3HaueHuit KbJ
OCYLLECTBASIOTCS B COOTBETCTBMM € METOAMKOM,  paspaGotaHHod  MocKoBCKoR  bupxeil
(http://moex.com/a3642). PacyeTHble napameTpbl AN MOJEAM Ha MATy OLEHKM PA3MellarTc Ha Caite
MockoBcKoi GUpXH B pasaene «ApxuB napaMeTpoB Ha 3aKPbITHE TOProB».

[lnanasoH KpeauTHbIX CNPeoB (MUHUMANbHOE, MAKCUMaNbHOE, MEIMAHHOE 3HAYEHUs) onpeaensercs
B cootBeTCTBUM C [Tpunoxennem N° 13 k Hactosiumum lpaBunam.

B cnyyae ecnn thaktnyeckn paccuutantas 3CI no [onroBoi LUEHHOR GymMare HaX0AMTCS B MHTEPBAIE
MEX[Y HUXHER U BepXHel rpaHuuamin [inanasoHa, 10 pbiHo4Hoit ICI npu3HaeTcs hakTHyeckn paccunTaHHas
3cn.

B 1om cnyyae, ecnn thaktnyecku paccyutaHas 3CM He npusHaHa pbiHOYHOM, B Kayectse 3CI o
[ONTOBOM LeHHOM GyMare NpusHaetcs:

3HayeHne 3CIN [pumeHsieMasn cTaBka B kauecte cnpasefnnsoi 3CI

Oaktuyeckoe 3Hayenue 3CM MeHblue MUHUMANbHOA | MUHUMaNbHasA rpaHuLa AuanasoHa ICI
rpaHuLbl ganasona 3CIN

Oaktuyeckoe 3HaueHune ICI Gonblie MakcuManbHoi | MakcumanbHas rpanuua auanasoHa CI
rpaHuLbl ganasona 3CIN

Iinqa penosutos:

ﬂpOLleHTHaﬂ (TaBKa MO [enosuTy B KpeOUTHOM OpraHusaLMu MNPU3HAETCA COOTBETCTBYIOLLEH
PbIHOYHbIM YC/TOBUAM, B Cy4ae eCfin ee 3Ha4YeHUe He BbIXOAUT 3a Anana3oH PbIHOYHbLIX CTaBOK.

[poLeHTHas CTaBKa Mo 10TOBOPY NPU3HAETCH COOTBETCTBYIOLLEH PHIHOYHBIM YC/IOBUAM, €C/IN B
COOTBETCTBUM C YUETHOR NOANTUKOM NS Lienedt ByXrantepckoro yueta Aenosut knaccuduumupyerca GoHom B
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http://moex.com/a3642

KaTeroputo «[JleHexHble CpenctBa U UX 3KBUBAJIEHTbI».

Ha [1aTy NepBOHAYaNbHOr0 NPU3HAHUA NPOU3BOLMUTCA NPOBEPKA COOTBETCTBUA NPOLEHTHON CTABKU NO
LLeno3uTy, onpefeneHHon B 4oropope 6aHKOBCKOr0 BKNaja, PbIHOYHbIM YCITOBUAM.

ﬂpOLI,eHTHaFI (TaBKa Mo feno3unty, U COOTBETCTBEHHO 3CN MPU3HALTCA PbIHOYHOM, €N BbINOJHEHO
ycnoBue:

Tow.cp.pbin.

* (1 - KV) = Ten = Tou.cp.pbm. * (1 + KV)
rge:
Ten — CTABKA N0 A€NO3NTY B NPOLIEHTAX,

KV — ko3 huiMeHT BONATUABHOCTM PBIHOYHOM CTABKM 3a NOCNefHMe 3 MecsueB 0T fAaThl ee
onpefieneHus, onpefensieMblit no hopmyne:

_MAaxrcp ppi. ~MINTcp pui.

KV

. ]
MINTcp poin.

rqe’

MAXTep pru. — MAKCUMA/IbHAA  CPEIHEB3BELICHHAA NPOLEHTHAd CTAaBKA N0  MpUB/EYEHHBIM
KPeOUTHBIMU OpraHu3alusMu BKNaJaM (1eno3utam) HedhMHAHCOBBIX OpraHu3alluii B Lenom no Poccuiickoil
®efepauun no pasBepHyToll WKane B COOTBETCTBYHUIEA BantoTe (MCTOYHMK: cailT baHka Poccun, ¢
eXe/IHEBHbIM MOHUTOPUHIOM NYGANKALMNA aKTYasbHbIX CBEAEHHUH) C CONOCTABUMBIM CPOKOM [0 MOralleHus 3a
nocneaHue 3 Mecales 0T 1aThl ee OnpejencHus;

minrcp_pbm_ — MUHUMaNbHaA CpeHEB3BELICHHAA NMPOLEHTHAA CTABKA MO NPUBNEYEHHBIM KPEeANTHBIMU
OpraHu3auuamn BKnajam (,[l,eI'IO3VITaM) He(bVIHaHCOBbIX OpraHu3aLuii B Lesom no Poccuiickoit (Denepauvwl no
Pa3BEpHYTOM LWLKane B COOTBETCTBYIOLLEH BanoTe (VICTOLIHVIKI cat baHka Poccuum, ¢ exefHeBHbIM
MOHNTOPWUHIOM I'IYGHVIKaLI,VIVI dKTyanbHbIX CBe,U,eHVIVI) C conoCTaBMMbIM CpOKOM 10 noratieHua 3a nocnefHue 3
MECALEB OT AiaThbl €€ ONnpefencHmna,

rOLl.Cp.prH.

nopsake:

— OLLEHKa CpefiHeB3BeLIEeHHON PbIHOYHOM NPOLIEHTHOM CTaBKK, ONpefie/ieHHas B ClefyloLeMm

1) OnpefensieTcs cpeiHeB3BElIEHHAs CTaBKA UCXOAS U3 0(ULLMANbHOR NYGAUKYEMOR CTATUCTUKK baHka
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Poccun no npuBAeYeHHbIM KPeLUTHBIMU OpraHu3aLusMyU BKNaflaM (1eno3utaM) HedMHaHCOBbIX OpraHu3alLiuil
B LienoM no Poccuiickoit Depepaliui No pa3BepHyTOl WKane B COOTBETCTBYHOULER BANOTE C CONOCTABUMBIM
CPOKOM [10 NOTaLlEHMs.

2) Ecn nocnefHAa packpbitan Ha cailte baHka PocCMM CpefiHeB3BelleHHas CTaBKa Mo Aenosntam
paccyuTaHa paHee, YeM 3a Mecall 0T 1aThl NePBOHAYANLHOTO NPU3HAHUS AR ONIPEENEHUS PHIHOYHOM CTABKM
NPUMEHSETCA CneayroLMii Noaxon;

e Kntoyesas cTaBka baHka Poccuu, fieiCTBOBaABILIAR Ha KOHEL Mecsilia, 3@ KOTOpbIii onpefieneHa
CpejiHeB3BELlEHHas CTaBKa Mo J1eNno3uTaM, CpaBHUBAETCS ¢ KNKYEBOR CTaBKOM baHka Poccuu Ha
1aTy NepBOHAYaNbHOTO NPU3HAHKS;

® e(/M KNKYeBas CTaBKa batka Poccuu He U3MeHWnach A0 aThl NEPBOHAYANbHOTO NpU3HAHUS, B
KauecTBe OLLEHKM PbIHOYHOA CTAaBKN MPUMEHSIETCS MOCAEAHSAS PacKpbiTas CpejiHeB3BelleHHas
CTaBKa No ienosutam;

® e(/M KNyeBas CTaBKa baHka Poccuu u3MeHWnach, Ans ONpefeneHUs OLEHKN PbIHOYHOR CTABKM
nocnefiHAs  packpbitan  CpefiHeB3BellleHHas  (TaBka N0 [enosuTaM  W3MeHsetcs
NPOMOPLMOHANbHO  USMEHEHMIO  KNtoYeBOH CTaBKM baHka PoccuM  (cKoppeKTUpoBaHHas
CpejiHeB3BEllEeHHas CTaBKa B MPOLEHTaX M0 Aenosutam 7, OKpyrasietcst 10 2 (aByx)
3HaKOB Nocne 3ansToi).

1I.Cp.pbIH.

3Hayenne craBku 3CM B NpoLeHTax Ang pacyeta amopPTU3NUPOBAHHOM CTOMMOCTM [enosunta
YYUTbIBAETCA C TOYHOCTBIO 10 5- (HFITVI) 3HAKOB Noc/ie 3anAaToi.

MuHUMabHOE 1 MAKCUMabHOE 3HAYEHUe PbIHOYHBIX CTABOK B NPOLEHTAX YYUTLIBAKTCS € TOYHOCTBIO
110 3-X (Tpex) 3HaKoB noce 3anAToi.

Ko3dh (hMLMEHT BONATUABHOCTH YUMTBIBAETCS C TOYHOCTbIO A0 6-Tw (LLlecTi) 3HaKOB nocne 3anaToi.
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Mpunoxenue N°13

Pernamenr pacyeta KpeAnuTHoro cnpefa ang AoOAroBbIxX LLeHHbIX 6ymar

[In9 uenei pacyeta KpeUTHOTO CP3/a B 3aBUCHMOCTH OT KPEAMTHOTO PEATUHIA Y BbIMYCKA [0/T0BOV
LleHHo/ ByMary, a B Cflyyae ero oTCYTCTBUS — PEATUHIA IMUTEHTA WAM NOPYYUTENs (rapaHTa) AOATOBOM LEHHOI
Gymaru, 0onroBast LeHHas Oymara MOXeT ObiTb OTHECEHA K OfIHOM M3 YeTbipex pedTMHroBbIX rpynn. Mpu
Ha/MYMM  HECKOMbKUX PEATUHTOB, BbIOMPAETCA HAMGOMBbLWMA M3 UMEIOLIMXCS aKTYasbHbIX KPeJUTHbIX
PefiTUHrOB. ECnM MOpyuMTensbCTBO MO BhIMYCKY [OATOBOA LieHHOW Gymaru obecneyuBaer WMCMOSHEHMe
06913aTe/1bCTB B MOAHOM 0GbeMe W (1K) rapaHTHA BbIAaHA Ha CYMMY HOMUHAIbHOM CTOUMOCTM M MPOLLEHTOB 0
TaKUM JOATOBbIM LIEHHbIM GyMaraM, T0 BbIGUPAETCA HaNBOMbLINIA U3 UMEHOWLMXCA AKTYaNbHBIX KPEAUTHBIX
PEAiTUHTOB BbIMYCKA JOATOBOW LEHHOA Gymaru u nopyuutens (rapaHta) B Cnyyae OTCYTCTBUS PeATUHIa
BbINYCKA.

[1n9 cy6opAMHUPOBAHHBIX [I0ATOBbIX MHCTPYMEHTOB (06AUTaLMA KpELUTHBIX OPraHU3aLMii B Ciy4ae 0TCyTCTBUSA
PEATUHTA BbINYCKA WM IeN03UTOB) YCTAHABMMBAETCA OMONHUTENbHAA NPEMUS 3a CyGOPAUHMPOBAHHOCTD (Ha
OCHOBAHMM 3KCMepTHOTO cyxaeHus OoHAA), Ha KOTOPYl YBEAMYMBAKTCA pACYETHble  BEAMYMUHBI
MUHUMAbHOMO, MAKCUMANbHOTO U MEJIMAHHOTO 3HAYEHUI KPEANTHBIX CPEAOB B CIIyYasX, NPeayCMOTPEHHbIX
HacTos MM MpunoxexueM. Mpemus 3a Cy60PANHUPOBAHHOCTL ONPEAENSIETCS C Y4eTOM LOCTYMHOM PbIHOYHO!
MHOpMaLMK 0 Cripefiax 3a CyOOPAMHUPOBAHHOCTL CONOCTABUMBIX BbIMYCKOB WM IMUTEHTOB (YPOBEHD 2).

1. PeliTnroBble rpynnol.

[ina onpepenexust pelTUHroBOM rpyNMbl OArOBOT0 MHCTPYMEHTA MOTYT UCNOAB30BATL CeAytoLLne PEHTUHTU
60 uX KoMOUHALMIO:

- PEATMHT Y HALLMOHANbHBIX PEHTUHTOBbIX AreHTCTB
- BHyTpeHH#e KpeuTHbIe pefiTHHIY
[lnq uenei onpefieneHus KpeLUTHOro Cpefa BBOASTCA CReflytolilne peiiTHHIOBbIE TPYNMbI:

PeitTHrosas rpynna | — HauBbICLIMiA YPOBEHb er,U,VITOCI'IOCOGHOCTM U CTenelb HafexXHOCTH no
CpaBHEHUIO C APYTUMU SMUTEHTAMU, BbINYCKAMU LIEHHbIX 6ymar Unu (t)VIHaHCOBbIMVI 0653ate/bCTBAMM.

PeiiTuHroBas rpynna |l — BLICOKUA YpoBEHb KpeAMTOCNOCOBHOCTH, MU 3TOM NMPUCYTCTBYET HeKoTopast
YYBCTBUTENBHOCTL K BO3JEHCTBMIO  HEONAronpuaATHbIX TNepeMeH B KOMMEpYEckuX, (UHAHCOBBIX M
3KOHOMUYECKHX YCNOBUSAX.

PefiTuHroBas rpynna |l — ymepeHHblil ypoBeHb KpeAUTOCNOCOBHOCTH, NPU 3TOM NPUCYTCTBYET BbICOKAS
YYBCTBUTENBHOCTL K BO3JEHCTBMIO  HEONAronpuaATHbIX TNepeMeH B KOMMEpYEckuX, (UHAHCOBBIX M
3KOHOMUYECKHX YCNOBUSAX.

PefitunroBas rpynna IV — B yKa3aHHylo PEATUHIOBYKO [PYNmy BKAKYAKOTCA NpOYUE [O/TOBbIE
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MHCTPYMEHTBI.

PeliTuHroBble rpynnbl Moryt 6biTb nepecMotperbl GOHAOM NPU BbINOAHEHUM OZHOMO U3 CNELYIOLLUX
YCI0BHIA:

& BHeceHue U3MEeHeHuit B MeTOAMKY pacyeTta u CocTaB MHAEKCOB MocCKOBCKOIA 6VIp)KVI;

®  NpoYMe U3MEHEHUS Ha PbIHKe, PU3HAHHBIE CYlLLECTBEHHbIMU A9 Lienel onpeaeneHus
PEATMHTOBBIX Tpynn.

MopsAnoK NpoBepkM YCOBMA [NS nepecMoTpa PedTMHrOBLIX rpynn ycraHaBauBaerca QoHAoOM B
HacTos X MpaBunax.

2. Nopsapok onpefeneHns NPUHAANEXHOCTH JONTOBOTO MHCTPYMEHTA K peTHHIOBOM rpynne

OnpeneneHme NPUHALNEXHOCTU LOATOBOTO WHCTPYMEHTA K PEHTUHTOBOM Tpynne MOXeT BbIMOJHATLCA HA
OCHOBAHNM JaHHbIX BEAYLLUX PEHTUHTOBbIX areHTCTB B COOTBETCTBUM C Tabauuen 1.

Tabnuua 1. ConocraBneHue WKan peMTUHIOBbIX areHTCTB

Moody's S&P Fitch
AKPA Jkenept PA | MexayHapoaH | MexayHapoaH | MexayHaposH PeiiTunrosas rpynna
af Wkana af Wkana af Wkana
ARARRU) rUAAA Baa3 nBbiwe | BBB-uBbiwe | BBB- u Bbiwe PeitTuxrosas rpynna |
AA+(RU), [UAA+,
A(RU) UA Ba1 BB+ BB+
AA-(RU), [UAA-, y
ARV ks Ba2 BB BB Pefiturrosas rpynna |
ARU), [UA,
A(RU), U Ba3 BB BB
BBB+(RU), | ruBBB+, 31 3 3+
BBERU) U8B Peittunrosas rpynna Il
BB, |EBB, | . B B by
BB+(RU) ruBB+
BB(RU) ruBB B3 B- B- 5
—— - Peiitunroas rpynna IV
bonee HUSKMiA PEATUHT / pETUHT OTCYTCTBYET

B cnyyae Heobxogumoctn nposecti conoctaBnenue peituirop 000 «HKP» n 000 «HPA» ¢ peitunrom
MEX[YHapOAHbIX PEATUHTOBbIX AareHTCTB COMOCTAB/EHUE OCYLECTBAARTCA Yepes peiTuHru AO «Ikcnept PA» ¢
MCMONb30BAHMEM TabAMLbl CONOCTABAEHNA PEHTUHTOBLIX LKA POCCHICKMX KPELUTHBIX PEHTUHIOBbIX
areHTCTB, ykasauHo B WudpopmaluonHom coolwenun banka Poccunm ot 30.12.2021 «MHdpopmaumus o
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COMOCTABNEHNN PEHTUHTOBLIX LIKANM POCCUHCKUX KPEAMTHbIX PEHTUHTOBLIX areHTCTB». ﬂpVI 3TOM B Chy4yae
HAaNNYUA  HECKONbKUX PEHTUHTOB, MPUCBOEHHBIX Pa3HbIMU POCCUACKUMU PEHTUHTOBLIMI areHTCTBaMM,
Bblﬁmpaem HanGOMbLLNiA PEUTUHT U3 aKTYaNIbHBIX U COOTHOCUTCA C MEXAYHAPOLHLIM PEHTUHIOM.

Mpu HanMuMM y [OATOBO LieHHOW Gymaru, ee 3MUTEHTA WAW MOPYYUTENS HECKONbKUX PEHTHHIOB,
BbIGUPAETCA HaNBOMbLINA U3 UMEIOLLMXCA AKTYANbHbIX KPEUTHBIX PEHTUHIOB, C y4ETOM CAefyHolLLEro:

® [IpU HAaNN4MKU PeidiTUHIa BbINYCKA MCMONb3YeTCs HanGoNbLIKI U3 aKTyaNbHbIX KpeNTHbIX PEHTUHTOB
BbINYCKA, NPUCBOEHHbIX PA3IMYHbIMU PEHTUHTOBLIMU QreHTCTBAMMY;

® [Ipi OTCYTCTBUU PelTUHra BbIMyCKa, NPUCBOEHHOTO XOTH bl OfHUM PEHTUHTOBLIM AreHTCTBOM, MpU
HaNUYuM PEHTUHTA IMUTEHTA LIEHHOH 6ymarm ucnonb3yetca HanGoNbLIKI U3 dKTYaNbHbIX KPeAUTHbIX
PEHTUHTOB IMUTEHTA, NPUCBOECHHBIX PA3/IMUHBIMU PEHTUHTOBLIMU areHTCTBaMM,

® [IpK OTCYTCTBUN pENTHHra BbIMYCKA W 3MUTEHTA, MPUCBOEHHOTO XOTA 6bl OfIHUM PEHTUHTOBBIM
areHTCTBOM, NMPU HANU4YUK PEUTUHTa NOPYUYUTeNs LEHHOM 6ymarm ucnonb3yerca HanGoblLIMIA U3
aKTyaNbHbIX KPeOUTHbIX PEedTUHroB MOPY4YUTeNs, MNPUCBOEHHBIX Pa3/IMYHbIMU  PENTUHIOBLIMU
dreHTCTBaMy.

ﬂpVI HaIM4un y 6aHka, B KOTOPOM pa3MellieH feno3nT, HeCKONbKNX PedTUHIOB, NPUCBOEHHBIX PA3NUYHbIMK
PEHTUHTOBBLIMU Qr€HTCTBAMM, Bblﬁmpaem HaNGObLLMI U3 UMELOLLUXCS aKTya/bHbIX KpeauTHbIX PEATUHIOB.

B otfienbHbIX cnyyasix QoHA BNpaBe M3MEHUTb NPUOPUTET BbIGOPA PEiTUHIA, €CAN OFHO (MMM HECKOMBKO)
PEAiTUHIOBOE areHTCTBO YCTAHOBWIO [S 3MUTEHTA 60N1ee BICOKMA/HU3KUH PEATUH, YeM fpyroe (apyrue)
areHTCTBO AN 0GAUTallMOHHOTO BLINYCKA NP YCAOBUM, YTO PEHTUHTU He 0TAMYatTCA Gonee YeM Ha 1 CTyneHb
(B cootBeTcTBMM ¢ Tabauueit 1) uam COOTBETCTBYIOWMA PETUHT ABASIETCS HauGonee aKTyanbHbIM Mo AaTe
npucsoenHns. B Takom cnyyae QoHA MOXeT WCMOAb30BATh CReAylOLMA NOpsAOK BbiGopa pelfTuHra A
OnpeieneHus peTHHrOBOM rpynMbl:

® IPU HANNYUK PEHTHHTA BBINYCKA MW PEHTUHIA IMUTEHTA UCNONb3YeTCs HanBoNbLNIA/HAUMEHb LW U3
aKTyaNnbHbIX KPEeAWTHbIX PEedTUHroB BbIMYCKA WAM  OMUTEHTA, MNPUCBOEHHLIX  Pas/IMUYHbIMU
PEUTUHTOBBLIMU AT€HTCTBAMMY;

® [IpU OTCYTCTBUNA pENTHHra BbIMYCKA W 3MUTEHTA, MPUCBOEHHOTO XOTA 6bl OfIHUM PEHTUHTOBBIM
areHTCTBOM,  NMPU  HAjM4YMM  peHTHUHIra  MOpY4yuTens  LEeHHOM 6ymarm ucnonb3yercq
HaBONbLINA/HAUMEH LM K3 aKTyaNbHbIX KPeLUTHBIX PEHTUHTOB MOPYYUTENA, NPUCBOEHHBIX
PA3/IMYHBIMU PEHTUHTOBLIMI areHTCTBAMM.

3. OnpepeneHme KpeANTHBIX CNPefiOB ANS PEHTUHIOBBIX rpynn.

KpeauTHblit cnpen Anst pedTUHIOBBIX TPYNN PacCcyUTbIBAETCA HA ATy OnpefieNeHns cnpaBeaauBoi CTOUMOCTH,
Ha OCHOBAHMM [aHHbIX OOAMTaLMOHHBIX MHAEKCOB, packpbiBaeMblXx [TAO MockoBckas Gupxa no wuroram
KaXaoro ToproBoro AHS. [pu BbIYUCAEHUA KPEAMTHOTrO CNpefa Ha [AaTy onpefeneHus cnpasensuBoi
CTOMMOCTH MCNOMb3YeTCs (haKTUYECKOe WAN MeAMaHHOe 3HAuYeHne KpeduTHoro cnpefa 3a nocnepuue 20
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TOProBbIX AHEH BK/OYas 4aTy onpefeneHns cnpaBeAnuBon CTOUMOCTH.

[InA pacyeta 3HayeHus KPeJMUTHOTO CTipefia COOTBETCTBYMOWEA PEHTUHIOBOM TPYNMbl MCMONb3YHOTCA
3HaYeHNs JLOXOAHOCTH crepytowux uHaekcoB MAO MockoBcKast GMpXa, PackpbIBAEMbIX M0 MTOTaM Kaxaoro
TOProBOro JiHS:

WHaekc rocynapctBeHHbix o6aurauuii (1-3 roga), Tukep — RUGBICP3Y;

PeiiTunroBas rpynna | — MHaekc KopnopatusHbix obauraumit (1-3 roga, pedtudr = AAA), Tukep —-
RUCBCP3A3YNS;

Peitturrosas rpynna |l — UHaekc kopnopaTuBHbIX o6auraLmii (1-3 rofa, rUA- < peliTuHr < ruAA+),
Tukep — RUCBCPA2A3Y;

Peiitunrosas rpynna Il — UHaekc kopnopatuBHbIx o6anraumit (ruBB+peitturr < ruBBB+), Tukep —
RUCBCP2B3B;

Peitturroas rpynna [V — UHAEKC KOTUPOBANbLHBIX UCTOB (KOTUPOBANbLHBIM YpoBEHb 2), Tukep —
RUCBICPL2 unn MHpaeKc KoTUpOBanbHbIX IMCTOB (KOTUpOBanbHbIi ypoBeks 3), Tukep — RUCBICPL3
(BbIGMpaeTCs MHAEKC B 3aBUCUMOCTH OT KOTUPOBANLHOTO YPOBHS, B KOTOPbI BXOANT AOATOBAS
LleHHas Gymara).

Pacyer KpeauTHOro CNP3Aa ANS PEHTUHTOBBIX FPYNN OCYULECTBASETCA N0 CAEAYIOLW MM (hopMynaM.
PeiiTudrosas rpynna l

PaccunTbiBaeTCs KpeauTHbINA Cnpefl Spr; 3@ Kaxabli U3 20 NoCAeHUX TOProBbIX AHEH, NPeALeCTBYOLLUX
faTe onpefieneHus cnpaBeauBoi CTOMMOCTH:

Ser; = (Yrucscpsasyns — Yrugaicpay) * 100,
rpe:
Y — 3HayeHne [OXOAHOCTH COOTBETCTBYHOLLETO MHAEKCA, pacKpbiToro [TAQ MockoBckas Gupxa.

B cniyyae npuMeHeHNs MeMaHHOrO 3HAYEHNS, MeIMaHHOE 3HaUeHHe KpeUTHOTO cnpafa Spr; (MeaHaHa
U3 nosyyeHHoro psaa Spr;) 3a nocnefnue 20 ToproBbiX fHed. Mpu pacyere 3HA4YEHUs MeMaHHOro
KPELMTHOTO CMpefa NPOMEXYTOYHble OKPYrNeHns 3HaueHui SPIT He NpoM3BOAATCA, pesynbiaT pacyera
OKPYTAAETCA N0 NPaBUAaM MaTEMATUYECKOT0 OKPYTAIEHUS C TOYHOCTbIO 10 2 3HAKOB NOC/E 3aNATOM.

Peiitunroag rpynna ll

PaccuutbiBaeTcss  KpeautHblii cnpefi Sppy; 33 Kaxabld M3 20 MOCAEAHUX TOPrOBbIX [HEH,
NpenwWecTByolLMX flaTe onpeaeneHus CnpaBeuBoi CTOUMOCTH:

Sprir = (YRucscpazasy — Yrugaicpsy) * 100 )
rpe.
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Y - 3HaueHue foX0AHOCTH COOTBETCTBYIOLLETO MHAEKCA, PACKPLITOIO MAO MockoBckast 6Mp>|(a.

PaccyuTbIBAETCS MeANAaHHOE 3HaueHWe KpeiuTHoro cnpsfia Spry; 3a nocnefHue 20 TOProBbIX [Heil
(MenuaHa M3 nmoayueHHoro pspa Spry). Mpu pacueTe 3HaueHUs MeAMAHHOrO KpeauTHoro cnpena
NPOMEXYTOUHbIE OKPYrneHns 3Hauenwit SPIII He npousBOAATCA, PesynbTaT pacyeta OKpyraserca mno
npaBUAaM MaTeMaTHYECKOro OKPYrAeHHs C TOYHOCTBIO 10 2 3HAKOB NMoCAe 3ansToi.

Peiitunroas rpynna Il

PaccuuTbiBaeTcs  KpefuTHbI Cnpes Spry; 33 Kaxabli w3 20 noCnefHux TOproBbiX [Hed,
NpeALeCTBYIOLLUX AaTe ONpefeNeHus CNpaBefuBoR CTOUMOCTH:

Seriir = (YRucrcpzr3s — Yrucaicpay) * 100,
re:
Y — 3HaueHue LOXOLHOCTH COOTBETCTBYKLLETO MHLEKCA, packpbiToro MTAO MockoBcKas upxa.

B cnyyae NpUMEHEHMs MEAMAHHOTO 3HAYEHUs, MeANaHHOE 3HaueHne KPemuTHoro cnpsfa Spryy; 3a
nocnefiine 20 TOproBbIX AHER (MeuaHa U3 NoayYeHHoro paaa Spryy;)- MpH pacyeTe 3HAYEHUS MeJHAHHOTO
KPELUTHOTO CTIpeia MPOMEXYTOUHbIe OKPYrneHus Hauenuit SPIIII He npou3BOASTCS, pesynbTar pacyeta
OKPYTAAETCA N0 NpaBUAaM MaTEMATUYECKOT0 OKPYTMIEHNS C TOYHOCTBI0 10 2 3HAKOB N0OC/E 3aNSTOM.

Peiitunroas rpynna IV

PaccuuTbiBaeTcss  KpefuTHbI Cnpef Spryy 3@ Kaxabli w3 20 nocnegHux TOProBbiX AHed,
NpeALeCTBYIOLLUX AaTe ONpefeNeHus CNpaBesMBOR CTOUMOCTH:

Spriv = (Yrucsicprs — Yrucaicpsy) * 100, (®opmyna 1),

Spriv = (Yrucsicprz — Yrucaicpay) * 100, (Gopmyna 2),

rpe:
Y — 3HayeHne [OXOAHOCTH COOTBETCTBYHOLLETO MHAEKCA, pacKpbiToro [TAQ MockoBckas Gupxa.

Qopmyna 1 ucnonb3yercs ANs LOATOBbIX LEHHbIX Gymar, BXOAAUMX B KOTUPOBANbHbIA ypoBeHb 3
MAO MockoBckas Gupxa. Qopmyna 2 WMCnonb3yerca Ans [OATOBbIX LEHHbIX OGymar, BXOAAULMX B
KOTMPOBa/bHbIM ypoBeHb 2 TAO MockoBckas Oupxa.

B cnyvae NpUMeHEHUs MENMAHHOrO 3HaueHUsi, MeMaHHOE 3HAauYeHMe KpemuTHOro cnpefia Spryy 3a
nocnefHue 20 TOProBbIX AHel (MeANaHa U3 NONYYEHHOro PAfa Spryy ). Mpu pacyete 3HaueHUs MefaHHOro
KPELMTHOTO CTipejla MPOMEXYTOUHbIE OKPYrAeHus 3HaueHuit SPIIV He npousBoAATcs, pesynbraT pacyeta
OKPYTAAETCA N0 NpaBUAaM MaTEMATHYECKOT0 OKPYTNIEHNS C TOYHOCTBI0 10 2 3HAKOB N0OC/E 3aNSTOM.
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4. Mopapnok onpefeneHus AManasoHa KpeanTHbIX Cpefos

[inanaso PbIHOYHBIX CTABOK onpefengercd ncxoad u3 MakcumanbHoro ¥ MUHUMaabHOTr0 BO3MOXHOI0O
KpeauTHoro cnpefia no 3afilaHHOMY WHCTPYMEHT KakK:

— GGBPMCKOBaﬂ (TaBKa [OXOfHOCTH + MaKCUMasbHOE AONyCTUMOE 3Ha4Y€HWe KpegauTHoro
cnpepa,

— 663PVICKOBa$I (TaBKa JOXOAHOCTN + MUHUMAJIBHOE fONMYCTUMOE 3HAYEHUE KpeanTHOro Cripeaa.
B kauectse GGBPMCKOBOVI CTaBKM UCNONb3YeTCA NPOLEHTHAsA CTaBKa KPUBOHA ﬁeCKyI'IOHHOVI NOXOAHOCTH

rocyAapcTBenHblx obnuraumit (ucrounmk: https:/iwww.moex.com/ru/marketdata/indices/state/g-curve/) B
TOYKe, COOTBETCTBYIOLLEH Atopalluk LieHHOA ByMark, paccyuTanHoi ot AaTbl pacyeta 3CI.
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Mpunoxerue N° 14

Metouka

pe3epBUPOBAHUA NOJ OXHUAAEeMble KpeAUTHbIE yﬁanu

L. OBLLWE NONOXEHUA

Hactosiwas MeTofuka pesepBUpOBaHUS YCTaHABIMBAET NOPAKOK ONPefeNeHus OLLEHOYHBIX PE3epBOB
No4 OXuaaemble KpefutHble YObITKN (Hanee - MeTofuka) no (DMHAHCOBLIM AKTUBAM, OLEHUBAEMBIM MO
AMOPTU3UPOBAHHOM CTOMMOCTH M (DMHAHCOBLIM AKTUBAMHM, OLLEHUBAEMbIM MO CNPaBEANNBOM CTOMMOCTH Yepes
NPOYU COBOKYMHbIA [OXOA B COOTBETCTBUM C TpeGoBaHuAMM MexayHapoAHOro CTaHfapta (MHaHCOBOI
ot4etHocTn MCOO 9 «OuHaHcoBbIe MHCTPyMeHTbIx (aanee MCOO 9).

Llenb Hactoswed Metoamkum — onpefencHus BeSMYMHbI Pe3epBOB Ha notepH, 06yC/0BAEHHbIE
KPEeLUTHbIMKM pucKamu, B cootBetctBin ¢ MCOO 9.

KpeMTHbIM PUCKOM SIBASIETCA PUCK BO3HUKHOBEHUS MOTEPb B pesynbTate HeCnonHeHus nu6o
HENONHOTO MCNONHEHNS 0653aTeNbCTB KOHTPAreHTOM (SMUTEHTOM) 0653aTeNbCTB.

Hactosiwas MeTtoduka NpUMEHSIETCS, BKAKOYAA, HO He OrpaHU4uBasich, ANS CedyloLux Kateropui
(rpynn) hMHAHCOBbIX MHCTPYMEHTOB:

1. ®OuHaAHCOBbIE aKTUBbI, Y4UTbIBAEMbIE 0 AMOPTU3NPOBAHHOM CTOMMOCTH, BK/IHOYAS:

a. [JlonroBble LeHHble Gymaru, BKAKYas AeOUTOPCKYID 3af0NXEHHOCTb NO MPOLEHTHOMY
(KynoHHOMY) fi0X0Y, YaCTHYHOMY/ NONHOMY NOTALLIEHNIO IMUTEHTOM OCHOBHOIO [0ATa;
OuHaHcoBas febuTopckas 3a40MKEHHOCTD;

LlndppoBble UHAHCOBbIE AKTUBHI

NleGutopckas 3a10/KEHHOCTb N0 foroBopam o6parHoro PENO;

© o o o

CpencTBa, pasMell,eHHble Ha cyeTax B (hHMHAHCOBbIX OpraHU3aLusX, B TOM YUCAE:
. CpouHble 4enosuThl;
il. CpeactBa, pasMelleHHble N0 COTNALEHU 0 MUHUMANbHOM HECHUXAeMoM
0CTaTke;
lii. PacyeTHble cyera;
Iv. bpokepckue cyeta;
2. OWHAHCOBbIE aKTUBbI, OLEHUBAEMbIE N0 CNPaBEAANBOA CTOMMOCTM Yepe3 MPOYMA COBOKYMHbIl
N0X0[, BKNOYas:
a. Jlonroble LeHHble Gymaru, BKMtouas AEeOUTOPCKYH 3af0MKEHHOCTH MO NPOLEHTHOMY
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(KynoHHOMY) fi0X0Y, YaCTHYHOMY/ NONHOMY NOTALLIEHNIO IMUTEHTOM OCHOBHOIO [0ATa;
b. LUndposble UHAHCOBbIE AKTHBI.

[py pacyete OXUAAEMbIX KPEAUTHbIX YObITKOB DOHA NPUHUMAET BO BHUMAHHUE PUCKK WIN BEPOATHOCTH
BO3HUKHOBEHMS KPEANTHOrO YGbITKA NMyTEM OTPAXEHUA BO3MOXHOCTH BOHUKHOBEHUS KPeAUTHOTO YGbITKa W
BO3MOXHOCTH He BO3HUKHOBEHMS KPELUTHOro YObITKA, AaXe eC/in BO3MOXHOCTb BOSHUKHOBEHHUS KPEAUTHOTO
yGbITKA 04eHb Mana.

DOHJ MPUMEHSET MOfENb pacyeTa OXUIAEMbIX KpefUTHIX YOBITKOB ANS Lenei pesepBUpoBaHys,
KNIOYEBbIM MPUHLAMIOM KOTOPOA SIBASETCS CBOEBPEMEHHOE OTPAXEHME YXYALEHAS WAM YAyYLEeHNs
KPENUTHOTO KauyecTBa aKTUBOB C Y4ETOM WH(OPMALMM O MPOU3OWE/LIUX COBLITUSIX, TEKYLLUX YCAOBMSX,
TaKXe 060CHOBAHHBIX MPOrHO30B GYAYLLUX COBLITUI 1 SKOHOMUYECKUX YCIIOBMi.

B pamkax Hacrosiedi MeTofMKu pe3epBUpOBAHME NPOM3BOAMTCA MO KAaXAOMY aKTMBY Ha
MHIMBUAYaNbHOR OCHOBE.

Inqa ueneit Hactoawed Metogukn nop duHaHCOBOH AEBUTOPCKOA 3aLOMKEHHOCTBIO MOHMMAETCH
ne6UTOpCKas 3aI0/KEHHOCTb, B OCHOBE KOTOPOR NEXHT nnatéxHoe TpeGoBaHue, B TOM yucne TpeboBaHme K
NOCTaBLLMKY MO BO3BpaTy jeHer. B cnyyae ecin QoL HaMepeH OCYLIECTBAATH JOrOBOPHOE MPaBO HA
NoMyYeHue YCAYTA UAK BhIMOAHEHHe paboThl, TO 1eOUTOPCKAs 3aA0MKEHHOCTb, BOSHUKIIAA B pesynbTate
nepeyncneHuss CyMM npefBapuTeNbHOR ONAATI, He Knaccuduumpyetcss B KauectBe (YMHAHCOBOTO aKTyBa,
pe3epB Nojl OXMaeMble KpefuTHble YObITKM He C03aeTcs. YKasaHHble NPUHLMTLI PacpoCTPaHSITCS B TOM
YNCNe Ha aKTUBbI HEOTOBOPHOrO XapakTepa (Hanpumep, nepennara B GHAXeT Mo Hanoram u c6opam He
ABAAETCA (hUHAHCOBOR EBUTOPCKOM 3a10IKEHHOCTbIO).

PesepB noa 0XMaaeMble KpeanTHble YOBITKI PacCUMTLIBACTCS HE PeXe YeM Ha JaTy NepBOHaYaNbHOTO
NPU3HaHNS (DMHAHCOBOTO WMHCTPYMEHTA, Ha KaXAyl OTYeTHYI Aaty (MOCnefHWA KaneHapHblii AeHb
KBapTana), a TakXe Ha AaTy NpeKpallleHus NpU3HaHUA HUHAHCOBOTO MHCTPYMEHTa.

2. CTAIMA KPEQUTHOTO OBECLIEHEHKS
2.1. Ctagms 1. bes obecueHeHus

Ol'lpe,[l,e}'lﬂeTCFI MPNU  OTCYTCTBMU NPU3HAKOB 3HAYUTENbHOrO YBEJIMYEHUA KPEOAUTHOrO pUCKa ¢
MPU3HAKOB o6ecLieHeHus.
Ha gaHHo# CTaguu oXnjaemble KpeauTHbIC NoTepK pacCHUTLIBAOTCA HA CpOK12 mecqLeB.

2.2. Ctagus 2. YBenuyenue KpeauTHoro pucka

er,U,VITHbIVI PUCK CYUTAETCA HU3KUM, €CNn KOHTpAreHt B 6nuxaiiwei nepcnekTuee o6najaer
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CTabunbHOM  CNOCOGHOCTBIO  BbIMOMHMUTB MPUHATBIE UM NpeayCMOTpEHHbIE [0r0BOPOM 06513aHHOCTH B
OTHOLIEHUW AEHEXHbIX NOTOKOB, H HeﬁﬂaFOI'IpMFITHbIe U3MEHEHUS SKOHOMUYECKUX U KOMMepYeCKuX yCnoBuii B
6onee oTaNEHHOM MepcnekTuee MoryT, Ho He 06913aTe/IbHO CHU3AT €ro CNOCOGHOCTL BbINOJHUTL MPUHATBIE UM
npeaycMoTpeHHbIe Or0BOPOM 063aHHOCTI B OTHOLUEHNM [EHEXHbIX NOTOKOB.

Ha gaHHo#t cTafum oXnaemble KpeaunTHbIE MoTepK pacCynTbIBAOTCA HA BECH CPOK XW3HU aKTUBA.

K MPU3HaKaM YBENNYEHUA KPeANTHOr0 PUCKa OTHOCATCA:

2.2.1. TIpU3HAKN B OTHOLUGHUM OPUIMYECKUX SIHL;:

v/ yXyAlWeHHe (UHAHCOBOTO TMONOXEHUA KOHTPAreHTa (SMUTEHTA), OTPA3UBIIEECH B CHUKEHUU
CTOMMOCTM YNCTBIX aKTMBOB (Kanutana) 6onee yeM Ha 20% No OTHOLIEHMIO K ONY6IMKOBAHHOR OTYETHOCTH 33
npeablayLULmi rog, 1n6o K Nto6oit onyGMKOBAHHOM OTYETHOCTH B TeueHue rofa (https://bo.nalog.ruf);

v/ CHUXeHUe NPUCBOCHHOTO NHGBIM PEAiTUHIOBbIA areHTCTBOM KPeUTHOTO PeHTUHTA Ha 2 CTyneHH ¢
MOMEHTA NepBOHAYANLHOTO NPU3HAHUS; (3@ UCKNKOYEHUEM CIY4aEB, KOTA CHIKEHUE PediTUHIa He SBNSETCA
CNEfICTBUEM YXYALUEHUS KPEAUTOCMOCOBHOCTM IMUTEHTA, HAnpUMep, e OHU 0OYCNOBNEHbI YXYALIEHUEM
CTPaHOBOM OLEHKM 3MUTEHTA / 3aeMLLiKa). Takoe pellieHne 0(OopMAAETCA MOTUBMPOBAHHBIM CYyXAEHUEM
OoHpa.

AHaNOrMYHO NPUMEHAETCS YXYALIEHNE NPOTHO3a PeMTUHIA MO0 OT3bIB PETUHIA B C/Iy4ae HaNMMYKS
3KCNEPTHOro (MOTUBUPOBAHHOIO) cyxaeHus DoHfa.

v/ 0T3bIB BCEX KPEMMTHbIX PEATUHIOB, 33 MCKMIOYEHHEM CNyyaeB, KOTJA OT3bIB HE CBA3AH C
YXyALIEHNEM QUHAHCOBOTO MONOXEHMS;

v/ peskuit pocT MOXOAHOCTH MHGOT0 [OATOBOrO MHCTPYMEHTA 3MUTEHTA MpH OTCYTCTBMM pOCTa
poxogHoctn O®3 1 npu OTCYTCTBUM POCTA JLOXOAHOCTM AHANOTMYHBIX OOMUraLLMA SMUTEHTOB, 0hopMAseTcs
MOTHBUPOBAHHbIM CyXaeHHeM DoHfa;

v CYe3HOBEHME aKTUBHOTO pbIHKA AR (DUHAHCOBOTO aKTMBA B pesynbTate (YMHAHCOBbIX
3aTPYLHEHNI IMUTEHTa;

v/ HapyleHne npeaenbHoro Cpoka UCMoNHeHUs 0083aTeNbCTB HA MEHbLLIKA CPOK, YeM onpeaeneHo
ans otHeceHus K Ctaguu 3, HO 00/bLLINA, YeM onpefieneHo ans otHeceHns K Ctaguu 1. Mpu 3T0M BO3MOXHO He
CunTaTh 06eCLeHeHHOM 3a0/KEHHOCTb, NPOCPOYEHHYIO Ha TPU PaboUMX [HS, B Cly4ae HaNMMYUS LOKYMEHTOB
(KONMIn [OKYMEHTOB), CBUAETENLCTBYIOWMX O CBOEBPEMEHHOM WCMOMHEHUM 00513aTeNbCTB; pelleHne 06
OTCYTCTBUM  0OeCLEHeHMst  ODOPMASIETCS  MOTMBMPOBAHHBIM  CYXAEHUEM C  NPUJIOXKEHUEM  KOMUK
NOATBEPXAAIOUMX LOKYMEHTOB. [IpefienbHble CPOKM HApYWeHUs CPOKOB WCNONHEHUS 00513aTeNbCTB
U3n0XeHbl B Pazuene 3;

v/ HapyleHUA KOHTPareHToM YCMOBHI NoralleHns WA BbINAATLI NPOLEHTHBIX [J0X0A0B N0 aKTUBY, a
Takxe Nt060oro uHoro 06s13ateNbCTBa KOHTpareHTa, B Cyyae ecim JaHHaa MHOpMaLNA NPAMO AU KOCBEHHO
Ha60aaeMa y4acTHUKOM PbIHKa;

v/ Hannuue NpU3HaKOB HecocTosTenbHoCTH (Gankpotctea) (https:/fold.bankrot.fedresurs.ru).

v_ oduuManbHoe OnyGnMKOBAHME B COOTBETCTBMM C  (hefiepasbHbIMi  3aKOHAMM M MHbIMY
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HOPMATUBHbIMU NPaBOBbIMU akTamu Poccuitckoit defepaLun UAM MHOCTPAHHBIX TOCYAAPCTB MHOPMALMU 0
MPOCPOYKE UCNOHEHNS IMUTEHTOM CBOMX 0053aTNbCTB;

v/ 0T3bIB  (aHHYNMPOBAHWE) y KOHTPAreHTa MMUEH3UM Ha OCYWECTBNEHHE OCHOBHOTO BMJA
NeATeNbHOCTH

He cyutaercs npu3Hakom 0GECLEHEHN HenonyyeHne [EHeXHbIX CPefcTB, HEUCnonHeHue

00513aTeNbCTB MO BbINAATAM MO LEHHbIM OGyMaram B Cyyae, €CM HEnofnyyeHue [EHeXHbIX CPeacts,
HeucnonHeHue 063aTeNbCTB N0 BbINAATAM NPOU3OLAO U3-3a OrPAHUYEHUA PAcyeToB N0 TakUM LiEHHbIM
Gymaram u/mam CBA3aHHLIM C HUMU 06513aT€NbCTBAM CO CTOPOHbI WMHOCTPAHHBIX KOHTpAareHtoB W/uam
POCCUICKMX TOCYAAPCTBEHHbIX OPraHoB. [laHHOe Co6bITHE MOXET HE paccMaTPUBATLCS KaK XapaKTepusytollee
YPOBEHb NAATEXECNOCOGHOCTH 3MUTEHTA (rapaHTa, NOPYUNTENS) MO TAKUM LieHHbIM GyMaram U CBSA3aHHbLIM ¢
HUMK 06s3aTenbCTBaM. Takoe pellieHne o(hopMASeTcss MOTUBUPOBAHHBIM CyxaeHneM OoHaa

2.2.2. [Ipu3HaKu B OTHOLIEHUM (hU3NYECKUX AL

v/ HapylleHne npeaesbHoro Cpoka UCNonHeHus 0693aTebCTB Ha MeHbLUMA CPOK, YeM onpefencHo
ans otHeceHus K Ctaguu 3, HO 00/bLLINA, YeM onpefieneHo ans otHeceHns K Ctaguu 1. Mpu 3T0M BO3MOXHO He
C4uTaTh 06eCleHeHHON 3a0MKEHHOCTb, MPOCPOYEHHYIO HA TPU pabdoumnx HA, B Cy4ae HaNUuMs [OKYMEHTOB
(KONMIn [OKYMEHTOB), CBUAETENLCTBYIOWMX O CBOEBPEMEHHOM WCMOMHEHUM 00513aTeNbCTB; pelleHne 06
OTCYTCTBMM  oBeclieHeHnss oopMAAeTCs  MOTUBMPOBAHHBIM  CYXAEHUEM C  MPUNOXKEHUEM  KOMUM
NOATBEPXAAKWMX [OKYMEHTOB. [IpefieNibHble CPOKM HapylEeHUst CPOKOB WMCMONHEHUS 0053aTenbCTB
u3noxeHsl B Pasnene 3;

v/ N0fBAIEHME UH(OPMALMK 06 UCMOSHUTENLHOM NPOU3BOACTBE B OTHOLIEHUM (DU3UYECKOTO SULA B
o6beMe,  BAMSIOWLEM  HA  CNOCOGHOCTL  (husamua  obcnyxuatb  CBoM  06f3aTenbCTBa
(https://old.bankrot.fedresurs.ru);

2.3. Cragus 3. KpeputHoe obeclieHeHune

OXuaaemble KpeUTHbIE NOTEPHU PACCUMTLIBAKOTCA HA BECH CPOK XN3HN aKTUBA.

K npusHakam KpeauTHOro 06ecLieHeHns OTHOCATCA:

2.3.1. TIpu3HaKu B OTHOLIEHUH HOPUAMYECKUX NNL;

v/ HapylueHue npeaenbHoro cpoka MCMoNHeHns 0053aTeNbCTB Ha PaBHbIA AN GOMbLWMIA CPOK, YeM
onpegeneHo ans otHecerus K Craguu 3. MpefenbHble CPOKM HAPYLIEHUS CPOKOB UCNONHEHUS 06513aTe/bCTB
u3noxeHbl B Pasgene 3;

v’ NipucBoenme Kontparenty peiitunra SD (Selected Default) uam D (Default) co cTopoHbl peTHHIOBbIX
areHTCTB;

v’ IehoNTHAA PeCTPYKTYpU3aLMs (Hanpumep, pecTpyKTypU3allns Co CHUKEHUEM NPOLEHTHOM CTaBKU
W/man nponoHraumein, nu6o ¢ nepexocom Gonee 50% BCex nnatexeil B KOHeL, Cpoka [AOroBopa, 3a
UCKNKOYEHUEM OMnepaLuit ¢ KPeAWTHbIMU OpraHu3aLusMu, 3akniyaeMblx Ha ycnousix roll-over). Takoe
pelueHie ohopMASIETCS MOTUBUPOBAHHBIM CyXaeHneM DoHa;

v_ oduunansHoe onyGAMKOBaHME pPelleHMs O Hayane NPUMEHEHU K KOHTpAreHty npouemyp
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GaHKPOTCTBA WAM peLleHns 0 NpU3HaHUK KoHTparenTa 6ankpotoM (hitps://old.bankrot.fedresurs.ru);

v ohuLMansHoe ony6ankoBaHMe MHGOPMALIMK 0 NMKBUAALIMMK 0PUANYECKOTO SIULIA, 3@ HCKITHOYEHHEM
cnyyaes nornoltexus u npucoeannenns (https:/fold.bankrot.fedresurs.ru, http:/fe-disclosure.ru).

2.3.2. [pu3HaKu B OTHOLIEHUM (hU3NYECKUX AL

v/ HapylueHue npeaenbHoro CpoKa UCMONHeHHs 0053aTeNbCTB Ha PaBHbIA AU GOMbLWMIA CPOK, YeM
onpeneneHo ans otHecehns K Crapmu 3. Mpefenbble CPOKM HapylIEHNs CPOKOB UCMONHEHNS 06513aTeNbCTB
u3noxeHbl B Pasgene 3;

v o(uuManbHoe onyGAMKOBAHME pPeLeHMs 0 Hayane NpUMEHEHMA K KOHTpAreHty npouemyp
GaHKPOTCTBA WAM peLleHus 0 NpU3HaHUK KoHTparenTa 6ankpotoM (hitps://old.bankrot.fedresurs.ru).

2.4, Craguu KPeauUTHOro o6ecleHeHns PN nepBoHa4anbHOM NPU3HAHUN

[pu nepBoHayYanbHOM npu3HaHuu OOHI OTHOCUT (DMHAHCOBbIM MHCTPYMEHT K CTagum 1.
2.5. CTaiun KpeauTHoro o6eclieHeHns Npu nocnefytolei oLieHKe

v Cragna1;
v’ (Cragus 2;
v Cragms 3.

2.6. 0coBeHHOCTH onpefieneHus CTaauit o6ecleHerus

AHaNu3 KpeLUTHOrO PUCKA ABJSACTCA MHOTO(AKTOPHLIM U BCEOGLEMTIOLLUM aHANN3OM.

Pacnpefenenue no cragusm o6ecLeHeHns MpOMCXOUT HA OCHOBE aHANN3a KPEANTHOO PUCKA MCXOaS
U3 HANMYMS MO KOHTPAreHty (3MUTEHTY) (hakKTOpoB, CBUAETENbCTBYIOWMX O 3HAYUTESLHOM YBEIMYEHUM
KPeAMTHOTO PUCKA 10 NPU3HAHUA AedosiTa U MHAMKATOPOB AehonTa.

QOHL MOXeT Ha OCHOBAHMM MOTUBMPOBAHHOTO CYXAEHUA WCMONb30BaTh WMHbIE MPUSHAKKM AN
onpefeneHns CTagnn o0eclieHeHns KOHTpareHTa, YeM ykasaHHble B MyHKTax 2.1 - 2.3. CyxaeHue LONXHO
ONUPATbCA Ha BCO JOCTYMHYI DOHAY MHOPMALMIO.

B cnyyae, ecnim akTuB Obl1 0THeCeH K CTaguu 3 Ha OCHOBAHUM eAMHCTBEHHOTO KpUTepus — 4edonTHOM
PECTPYKTYpU3aLLMKM, aKTUB NepecTaeT cYuTatbes obeciieHenHbiM U oTHocutcs K Ctaguu 1 wam Cragun 2 npu
BbIMOJHEHUN 06ONX YCOBHi:

v\ C MOMEHTA NpU3HaHuA feonTHOR PecTpyKTYpU3aLMM 0 PacueTHoM AaThl MPOLINO He MeHee
LeCTH MecsLeB;

v’ Ha TIPOTAXEHUN He MeHee TpeX MecsieB O pacueTHoi Jathl 0T KoHTpareHta moctynanu
CBOEBPEMEHHble MAaTeXn B CYeT MOTalleHus OCHOBHOTO [OATA M NPOLEHTOB B COOTBETCTBUM C
MOZM(ULMPOBAHHBIM rPa(hKOM MnaTexei.

B ocTanbHbIX Cy4asx K akTuBaM, OTHeCEHHbIM K CTapun 3, npuMeHsieTcs nepuof HabntoaeHus.

B Teyenne 370r0 mnepuofa akTMB MPOAOMKAET 0CTaBaThCs OTHeCeHHbIM K Cragum 3 and
NOATBEPXAEHAS TOro (pakta, 4to coBbiTHe/(-s1) oBecueHeHust He MOBTOPUTCA/(-ATCA) M BOCCTAHOB/EHME
(ynyulweHne) Kpe[nTHOro KayecTBa akTUBa COCTOSNOCH W ABASETCA CTabUbHLIM. [Ipu BbIABNEHUN B TeyeHUe
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nepuoaa Habo4eHUs OQHOMO MM HECKONbKUX KpuTepueB fedponta nepuod HabalofeHus npekpalLaercs,
aKTUB 0CTAeTCs OTHeCeHHbIM K CTagmu 3.

Mepuog Habnogenus cocrapasier 180 (CTo BoCeMbAECAT) KaNeHAaPHbIX AHER C AaTbl UCYE3HOBEHMUS
Kputepus/(-eB) gedonta o nepesoga B Craguio 1unn Craguio 2.

B nanbHeiweMm, ecnu y akTuBa, Haxodswerocs B Ctaguu 3, OTCYTCTBYIOT KpuTepuu gedonta, Ho
UMEETCS OfLUH WAK HECKONbKO KPUTEPHUEB CYLLECTBEHHOrO YBENMYEHUS KPEAUTHOTO PUCKA MO CPABHEHMIO C
1aT0i NepBOHAYANBHOTO NPU3HAHKSA, OH NepeBoaunTcs B CTaaunio 2 noc/e 3aBeplueHus nepuofa HabntogeHus.
B cnyyae oTCyTCTBMS/ NpekpalleHns AeiCTBUA, Kak KputepueB AedonTa, Tak U KpUTEPUEB CYLLECTBEHHOTO
YBESIMYEHUs! KPeAUTHOTO PUCKa, aKTUB BO3BpaLLaeTcs B CTafuto 1, nocne 3aBeplueHus nepuoa Habntoaenuns.
MepeBop aktuea B Ctagmo 1, 2 oCywecTBAAeTCA C Aarthl, Chefyloled 3a AaTol OKOHYaHMS nepuofa
HabNtoAeHus.

[oa BOCCTAHOBNEHUEM KPELUTHOTO KayectBa (DUHAHCOBOTO aKTUBA MOHUMAETCS BOCCTAHOB/EHUE
MNATEXHOM ANCUMNMHBI HA NPOTSXXEHUN ONpefeNeHHOro BPEMEHHOr0 NepUOa BPEMEHH, B TOM YUCAE:

v\ yNyyWeHue KPeUTHOTO pedTMHra [0  YPOBHA,  COOTBETCTBYHOLLErO  YPOBHIO  MpU
NepBOHAYaNbHOM MPUSHAHNK AKTUBA;
v\ yCTpaHeHue UHEMKATopoB AedonTa.

MPEAENbHBIE CPOKK HAPYLLIEHAA CPOKOB UCMONHEHWA OBA3ATENBCTB

Mepexof B CTafuto 2 (yBeNMyeHHe KPeUTHOTO PUCKA) HACTYNAET, HAYMHAS C NEPBOTO fHA HapyLeHus
CPOKA UCMONHEHUS 0653aTeNbCTB.

Cpok nepexoga B | Cpok nepexosa B

Bug aktusa
Ctaguio 2 Craguio 3

HGGMTOPCKGH 3a0MKEHHOCTb, BO3HUKILIAA B pe3ynbraTte

b pabounx gHedt | 10 paboumx fHeil
nepeBojia ieHeXHbIX CpeacTB (4eHbri B NyTH)

[lenosuTbl, fe6UTOPCKas 3aA0MKEHHOCTb 110 HAYNCTEHHBIM
NPOLIEHTaM Ha 0CTATOK JIEHEXHbIX CPEACTB HA PacyeTHOM 5 pabounx iHedr | 10 paBounx fHeil
cyete

HGGMTOPCKGH 3a0MKEHHOCTb N0 BO3BPATY CPeACTB Co CYeTa

b pabounx gHedt | 10 paboumx fHeil
6pokepa /co cyeta B HKL

Nle6utopckast 3af0MKeHHOCTb No Bbinnate HKJ] u HomuHana

(MONHOTO MK YACTUYHOTO) MO 06AUTALIUAM POCCUIACKUX b pabounx gHedt | 10 paboumx fHeil
IMUTEHTOB
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Nle6utopckast 3af0MKeHHOCTb No Bbinnate HKJ] u HomuHana
(MONHOrO MK YACTUYHOTO) MO 06AUTALMAM MHOCTPAHHDIX b pabounx gHedt | 10 paboumx fHeil
IMUTEHTOB

[le6uTopckan 3af,0MKEHHOCTb NO BbiNAATE UBUAEH/IOB NO
aKLMAM, 1en03uTapHbIM PacnuckaM POCCHACKUX SMUTEHTOB, 5 pabounx iHedt | 25 paGouux aHedt
[10X0/1aM N0 NIaAM NaeBbIX HHBECTULIMOHHBIX HOHA0B

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbIMNATE ANBUAEHAOB MO

aKLMsM, 1en03uTapHbIM PacrnucKaMm MHOCTpaHHbIX 3MUTEHTOB, | 10 pabouux gHeit | 45 paboyux qHeil
ETF

[le6utopcKas 3af,0MKEHHOCTL MO BbINAATE AOX0AA OT y4acTus
B ycTaBHOM kanutane (gonu 000 uawn npaBa yyacus B b pabounx gHert | 25 pabouux aHeit
MHOCTPAHHbIX KOMNAHMSX)

ﬂ,GﬁMTOpCKaﬂ 3afl0/KEHHOCTb N0 CAeKaM (I'IO KOTOPbIM

b pabounx gHedt | 10 paboumx fHeil
HacTynuna Haubonee paHHAA 4aTa pacyeTos)

WHas 3apomkeHHoCTb neped OoHaoM 30 paboyux aHeit 90 nHeit

OnpeneneHme HapyweHua CpoKoB W NPOAOXKUTENbHOCTH HapylleHWa CPOKOB  MCNOJIHEHUA
06513a1eNbCTB ocyuiecTBageTcq YHpaBneHmeM 6YXF8)'IT€|3CKOFO yyeTa.

4, KNACCUOUKALUA KOHTPATEHTOB

[ns ueneit pacyeta OXMAAEMbIX KPeUTHbIX YObITKOB KOHTpAreHTbl KMacCUUUUpYIOTCH Ha
ClepytoLye rpynmbl:

v’ PeilTUHrOBaHHbIE KOHTpareHTsl (fanee - PK);

v KpynHblit 6usHec (nanee - Kb);

v Manblii u cpeiHmii GusHec (nanee - MCE);

v" Ousnyeckue nuua (nanee - OJ).

PeliTUHTOBAHHbIE KOHTpAreHTbl — OPUANYECKNE NULA, KOTOPbIM NPUCBOEH PEATUHT OfHUM K3
CNEYIOLMX KPEAUTHBIX PEMTUHTOBBIX areHTCTB:

v AHanuTnueckoe KpegutHoe PeitTuiroBoe AreHTtcTBo (AKLnoHepHoe o6uectso) (nanee - AKPA);

v AKuMoHepHoe o6LLectBo «PeilTuHroBoe AreHTcTBo «3Kcnept PA» (nanee — 3kcnepr PA);

v 061LecTBO C OrpaHMYeHHO 0TBETCTBEHHOCTbIO «HalloHanbHoe PeiiTiHroBoe AreHTcTBo» (nanee -
HPA);
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v/ 0611eCTBO € OrpaHNYeHHO 0TBETCTBEHHOCTbIO «HauuoHanbHble KpeauTHble Pedituhru» (nanee -
HKP);

v’ Fitch Ratings (nanee - Fitch)

v’ S&P Global Ratings (nanee - S&P);

v Moody's Investors Service (1anee - Moody's).

MCb - topupuyeckue nuua, OTHOCALWMECS KAaTeropum Manoro u cpepHero GusHeca. KoHTpareHt
oTHocuTes K rpynne MCB B ciiyyae, ecnn Ha [Ty OLEHKKM YHCAUTCA B peecTpe CYOLEKTOB Masore U CpedHero
npeanpuiumarenscraa (https://rmsp.nalog.ruf)

KpynHble KOHTpareHTbl — HOPUANYECKUE LA, Y KOTOPBIX OTCYTCTBYET KPEANTHBIA PEMTUHT U BbIpyyKa
3a nocnefHuit roa, 3a KOTOpblil oNyGAMKOBaHA OTYETHOCTb, COCTaBUNA He Medee 4 mnpa. pye.
(https://bo.nalog.ru/), a TaKXe KOHTpareHT He BKMOYeH B peectp CyGbEKTOB Manoro M CpemHero
npeanpuiumarenscrsa. K rpynne Kb 1akxe 0THOCATCA KOHTPAreHTbl, KOTOPbIE SABAAKTCA:

- CAMOPErynupyemoit opraHusalmei;
- HETOCyAapCTBEHHbIM NEHCUOHHBIM (DOHAOM,
- Gpokepowm;
- TOCYAAPCTBEHHLIM MAM MYHMLMNANbHBIM MPEANPUATUEM WAM YUYPEXOEHUEM (B TOM YuCie
YHUTaPHbIM);
- a[IMUHUCTPaLMell TeppuTOpHaNbHOro 06pasoBaHus;
- lenapTaMeHToM (DUHAHCOB TEpPUTOPHANbHOTo 06pasoBaHus;
- (heflepalbHbIM Ka3eHHbIM NPeANpUITHEM,
- TOCYNAPCTBEHHbIM GOIXETHBIMU YUPEXLEHUEM,;
- VHUTapHbIM NPeANpUATUEM,
- FOCYAapCTBEHHON KOMNAHWeH;
- TOCYAApCTBEHHOM  Kopropauued MAW  MeXOYHApOAHOW  KOMMNAHWEH, He  UMeroLLyil
MEX[yHapO4HOTo PERTHHTa;
B vHbIX Cy4asix KOHTpareHT oTHocuTcs K rpynne MCb.
K rpynne (usuyeckux nuL 0THOCATCA B TOM YUCAE UHAMBUAYASbHBIE TPEANPUHAMATENN.

5. PACHET CYMMbI OXUAAEMbIX KPEANTHBIX YbbITKOB

CyMMa 0XuaaeMblX KpeAuTHbIX YGbITKOB pacCyuTbIBAETCA N0 hopmyne:

ECL = EAD * PDt * LGD

rae.

ECL — oxupnaeMmble KpeanTHble y6bITku (expected credit loss);

EAD - ctoumocTb aKTHBa NOA puckom gedonrta (exposure at default);

PDt — BeposiTHoCTb AieponTa (probability of default) Ha cpok t;

LGD - ypoBeHb noteps B cnyyae gedonta (loss given default).

CTOMMOCTbIO aKTUBOB M0f PUCKOM AedhonTa ABAseTc 6anaHCcoBas CTOMMOCTb aKTHBa 6e3 yyeTa paHee
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HaYUCNEHHOTO pe3epBa Nof obecleHeHne.
Pacuet BeposTHOCTH fiedhoNTa OPUAMYECKUX UL TPOU3BOAUTCA B COOTBETCTBUM C Pasaenom 6.
YpoBeHb NoTepb B Cyyae Aethonta pUARYECKUX UL, onpefenseTcs B COOTBETCTBUN ¢ Pasfenom 7.
Pacyet obecueHenns ans rpynnbl KoHTparento ®J1 npousBoanTCsS B COOTBETCTBUM € Pasgenom 9.

6. OMPEAENEHWUE BEPOATHOCTI LEOONTA (PD)

6.1. 06wt nopsAROK onpeeneHns BeposTHOCTH AedhonTa

BeposiTHOCTb fiedhonta B CAyyae, e KOHTpareHT Haxodutcst B Craguu 3 npuHUMaetcs pasHoit 1
(100%).

B npoTMBHOM Cyyae Ha OCHOBAHMN PEMTUHIa ONpefensercs BepoATHOCTb AedponTa Ha ropusoHTe 1
FOf M NPOU3BOAMTCSH KOPPEKTUPOBKA Ha CPOK 0OpallLeHNst aKTHBA.

6.2. OnpeneneHue BeposTHOCTU edonTa Ha ropu3onte 1rog (PD1Y)

6.2.1. Onpenenexue PD1Y Ha Cragum 1

BepositHocTb fiethonTa Ha ropusonte 1 rog (PD1Y) onpegensietcst B cootBetcTBuy ¢ [punoxeHnem 1 K
HacToAleR MeTofuKe B 3aBUCUMOCTI OT peiTUHIa akTHBA Kak AaHHble «PD ansg Ctaguu 1».

[lpu OTCYTCTBMM pEMTMHra, NPUCBOEHHOrO aKTUBY, MPUHUMAETCA PEMTUHT 3MUTEHTA/KOHTpareHTa
(rapaHTa).

[lpu Hanuyuu peiTUHrOB HECKOSbKNX PEMTUHIOBbLIX areHTCTB MPUHUMAETCA BEPOATHOCTL AedonTa,
COOTBETCTBYHOLLAA HAUBbLICIIEMY U3 UMEIOLLMXCH PEHTUHTOB B COOTBETCTBUM C [TpuaoxeHneM 1 K HacToALLeil
Metoguke.

[ina koHtparenToB rpynnel Kb BeposiTHOCTL fedponta onpefensercs Kak CpefHsis BEpOATHOCTb
nedonta Ha ropusoHte 1ron ans Speculative Grade ot arentctea Moody’s.

Lna koutparextoB w3 rpynnbl MCb BeposiTHOCTL fedbonta Ha ropusoHte 1 rog onpefensiercs B
Co0TBETCTBMM C [pUNnoxeHnem 3.

6.2.2. Onpenenexue PD1Y Ha Cragum 2.

[ins koHTpareHToB rpynn PK npu Haauyuu NPU3HaKoB YBEIMYEHUS KPEAUTHOTO pucka GOHL noHuxaet
PEATUHr Ha OfHY CcTyneHb. BepostHocTb Aedbonta ans Craguu 2 onpefensietcs B COOTBETCTBUM ¢
Mpunoxennem 1 K Hactosweil Metoauke Kak fAaHHble «PD gns Craguu 2», COOTBETCTBYHOLLEE PEHTUHTY,
ONpefieNeHHoMY B COOTBETCTBUM C M. 6.2.1.

[ins koHTparentoB rpynnbl Kb npu Hanuyuu NpU3HakoB YBENNYEHUS KPEAUTHOTO PUCKA BEPOATHOCTb
nedonta onpegenserca no petuury Ca no wkane arextctea Moody’s. [ koHtparentoB rpynnsl MCh npu
HANMYMN TIPUSHAKOB YBENMYEHN KPEAMTHOrO pUCKa BEPOATHOCTL fedonta Gepercss paBHOW CpefiHei
BENNYMHE MeXAY 1 v BEPOATHOCTbIO fiedhonTa, ONpedeNeHHoM B COOTBETCTBUM C M. 6.2.1. M pacCunTbIBAETCA N0
dopmyne (1+PD1Y)/2.

6.2.3. Onpepnenexue PD1Y npu HapylweHuu npefenbHOro Cpoka UCNONHeHNs 06513aTeNbCTB

[IpM HANMYUK HAPYLLIEHNS KOHTPAreHTOM NpefenbHOro Cpoka NCnonHeHus 0693aTenbCrBa, yKasaHHoMo
B Pa3fiene 3 ans HaxoxaeHns aktuea B Cragiu 1 v NpUBOAALLETO K YBENNYEHUKO KPEAUTHOTO PUCKA, HO He
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nepeBofALEro akTHB B CTaJU0 KpeautHoro obeclieHenus (Ctapus 3), pacyer BepoATHOCTM fedonra Ha
rOpU30HTE 110/l NPOU3BOAUTCS MO hopMyne:

_ Tos
PD1Y,, = 1~ =+ (1~ PD1Y)

rae:

PD1Ynp — BeposiTHOCTL AehonTa Ha ropu3oHTe 1 rof Npu HAMMYMKM TPOCPOYEHHOR 3a0MKEHHOCTH MO
aKTUBY;

Tog — CPOK (pabBoune fHM), 0CTaBLUIMACS [0 AaTbl NPU3HAHNS AKTUBA KPEAUTHO-06ECLIEHEHHBIM;

T — CpoK C Hayana faTbl HapyleHns ucnonHeHus 06s3atenbCrB A0 NPU3HAHUS AKTUBA KPeANTHO-
00eCLEHEHHbIM;

PDLY — BeposiTHoCTb flechonTa Ha Cpoke 11oA, onpeaeneHHas B COOTBETCTBUM C NYHKTOM 6.2.2.

MonyyeHHasn BeposdTHOCTh Aedonta PD1Ynp okpyrnaercs 4o 2-X 3HAKOB MOC/E 3anaToi B NPOLEHTaX
(m0 4-x 3HAKOB NoOC/e 3aNnaToMl B A0NSX) M NPUHUMAETCA B KA4eCTBE BEPOATHOCTH fieponTa CpokoM Ha 1 rof
PDLY.

6.3. Onpenenetue BeposTHOCTU e onTa Ha YCTaHOBAEHHOM CpoKe t

B kauecTBe cpoka oOpallleHust akTBa t npu OTCYTCTBUM LOCTYMHOM MHGIOPMALLIMKM O CPOKe oBpalLeHns
015 OLLEHKM MCNOMb3YETCs CPOK T eHb.

6.3.1. KoppektupoBka BepostHocTi fechonta ans Cragum 1

6.3.1.1. Ha ropusonTe 0 oaHOro rofia

Onpepnensiercs no hopmyne:

PD,=1—- (1- PDlY)%

rae:

t — CpoK Ans onpeneneHus BeposTHOCTH fehonTa (aHu);

PDt — BepoATHOCTb AiehonTa Ha ropusoHTe t;

PDLY — BeposTHOCTb AiehonTa Ha ropusoHTe 1rof, onpefeneHHas B COOTBETCTBUM C M. 6.2.

[onyyeHHas BeposTHOCTL Aiehonta PDt okpyrasercst 40 2-X 3HAKOB NOC/E 3anAToi B NpoLeHTax (1o 4-
X 3HAaKOB NOC/e 3ansT0/ B fONSX).

6.3.1.2. Ha ropu3onte 6onee ofHoro roaa

Ha ropusoHre cBbllwe ogHoro roaa ans Craguu 1 3xavexune BepostHocTi gedponta PDt npuHumaetcs
PaBHOM BEPOATHOCTU Aedhonta Ha ropusonte 1 1o PD1Y, onpefeneHHoi B COOTBETCTBUN € 1.6.2.

6.3.2. KoppeKTtupoBka BeposiTHoCTH fiedponta ana Ctaguu 2

6.3.2.1. Ha ropu3oHTe 10 0lHOr0 rofa

Ha ropusoxte go ogHoro roga ansg Craguum 2 sHaueHue BepostHoctM fedponta PDt npuHumaetcs
PaBHOM BEPOATHOCTU Aedhonta Ha ropusonte 1 1o PD1Y, onpefeneHHoi B COOTBETCTBUN € 1.6.2.

6.3.2.2. Ha ropusoHTe 6onee ofHoro roaa

Pacyet BepoATHOCTH iehonTa NPOM3BOAUTCS No hopmyne, npuBefeHHoA B N. 6.3.1.1.
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1. OMPELENEHUE YPOBHA MOTEPL B CNYYAE JEOONTA (LGD)

3HaveHue nokasarens LGD He 3aBUCHT OT CTafMK 00eCLiEHeHUs.

1.1. Onpepenexue LGD ans rpynnbl KoHtparextoB PK u Kb

3HayeHune nokasatens ypoBHs NoTepb onpefensieTcs no hopmyne:

LGD =100% - RR

rae RR (recovery rate) — oxuaaemblit npoLEeHT BO3BpaTa

3HayeHns oxugaemoro npoueHta BosBpata (RR) npuBedeHbl B [IpunoxeHun 2 K HacTosillei
Metoguke.

Onpefenenne peiTUHIa aKTMBA/KOHTpareHtTa ANs NOAYYEHUS OXMAAEMOro NPOLEHTa BO3BpaTa
NPOM3BOAMTCA B COOTBETCTBUM C 1. 6.2.1.

[lna Kb oxwuaaemblit NpoLeHT Bo3BpaTa onpeaensiercs Ans kateropuun Speculative Grade ot arextcraa
Moody’s B Mpunoxeun 2 K Hactoswei Metoauke.

1.2. OcobeHHocTi onpeaenexus LGD gns rpynnbl KoHTparextoB MCh

Lins koutparenToB u3 rpynnbl MCh oxupaemblit ypoBeHb notepb npuHuMaetcs paBHbiM 100%.

7.3. OnpeneneHue 0XMAAEMOro YPOBHS NOTEPb NPU HANMYNK 0Becneyenus

[pu Hanuyun obecneyeHns NpoUsBOAMTCS OLLEHKA CTOMMOCTH 06ecneyenns (3anora).

0XwunaeMblit ypoBeHb NOTEPb ONpefenseTcs no hopmyne:

Lap — MAX (O;SSSA — Sug)
3

A
rae:

S3/1 — CyMMa 3a/10/KEHHOCTH
So06 — cToumocTb 06ecneyerus

8. PACHET ~ CYMMbl  OXMOAEMbIX  KPEAWTHBIX  YBbITKOB  MPU  HAJTUYUK
MOPYSUTENbCTBA/TAPAHTUN

[lpU HanMuMu Nopy4UTENbCTBA/rApaHTUM MPOU3BOANTCA pacyeT npousesenus PD * LGD pang
NOpy4uTENs B COOTBETCTBUM C ANTOPUTMAMM, ONUCAHHBIMU B Pasfienax 61 7.

B TOil YacTu 3af0/KEeHHOCTH, KoTopasi obecneyeHa NOpyyYUTeNbCTBOM, NPUMEHSETCS MUHUMANbHOE
3HayeHue npoussefexnss PD * LGD, paccuutaHHble [ aKTMBA/KOHTpareHta u nopyuutens. B yacru,
HeoBecneyeHHON NOPYYUTENbCTBOM, NMPUMEHSKOTCA TOLKO [aHHbIE aKTUBA/KOHTpareHTa.

O6ecneyenne nopydutens, Haxofswerocs B Ae(honTe, BKMOYAA TEXHUYECKMH, K pacyery He
NPUHUMAETCA.

9. PACHET ObECLIEHEHWA ANG KOHTPATEHTOB I'PYTIIbI ©J]

Lns rpynnbl koHTparentoB OJ1 npousBefeHue nokasateneit PDt * LGD mensietca Ha nokasatens COR
(Croumoctb pucka, Cost of Risk). Cymma 0XupaeMblX KpeAUTHBIX YObITKOB pacCunTbIBAETCH N0 hopmyne:
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ECL = EAD * COR

CTOMMOCTb pUCKA ONPEensieTcs Mo AaHHbIM F0f40BOM KOHCONMANPOBAHHOA (hUHAHCOBOM OTYETHOCTH
[y6nu4HOro akLuoHepHoro obuwecrsa «Coepbank Poccuu» no noptento «Motpebutensckue u npoyue ccympl
(U3MYECKUM NTULAMY.

Moka3sarenb CoR paccunTbiBaercss Kak OTHOLEHWe nokasatens «PesepB NOA KpepuTHble yObITKU» K
nokasateso «Banosas 6anaHcoBas CTOMMOCTb NOTPEGUTENbCKUX U TPOUMX CCYA (DU3UYECKUM ULAMY.

Pacuet CoR anq Craguu 1 npon3Boauntcs no AaHHbIM C1010Ua «12-MecayHble OXuaaeMble KpeanTHbie
YObITKMY.

Pacuer CoR pns Cragun 2 nponssoauntcs no faHHbIM cronbua «Oxugaemble KpeautHbie YObITKM 3a
BECb CPOK XN3HN — HEOBECLIEHEHHbIE aKTUBbIY.

Pacuer CoR pns Cragun 3 nponssoauntcs no faHHbIM cronbua «Oxugaemble KpeautHbie YObITKM 3a
BECb CPOK XN3HN — 06ECLIEHEHHbIE aKTUBbI».

3nayenuns CoR no gaHHbIM otyetHoCTH [TAO «C6epbank Poccuu» npusefeHbl B [Ipunoxerun 4.

10. UCNOJIb30BAHWE 3KCMEPTHOT O CYXAEHNA

Mpu Hanuumn y GoHAa MHOpMaLMK, B pesynbTate KOTOPOA MOXET GbiTb CKOPPEKTUPOBaHa CyMMa
obeclieHenns, OHL NPUMEHSET JaHHble B COOTBETCTBUM C IKCMEPTHBIM CYXIAEHUEM.

JKCnepTHOE CYXAEHMe MAONXHO COAEPXaTb KAYeCTBEHHbIE W KOMMYECTBEHHbIE XapaKTEPUCTUKY,
000CHOBbIBaKOLLME BbIGPAHHbIE MOKA3ATENH.

B takux cnyyasx QoHL MOXET NMPUMEHATb KOPPEKTUPOBKM Ha OCHOBE JKCMEPTHOTO CYyX[EHMs B
OTHOLLEHMM:

v’ OnpefieNeHus NPU3HAKOB YBENUUEHUA KPEUTHOTO PUCKA U KPEAUTHOTO 06eClieHeHus;

v’ onpefienenns npeaenbHbIX CPOKOB HAaXOXAEHUA aKTUBA B PacYeTHOM CTajuK;

v’ onpefeneHus BepoATHOCTH AehoNTa U YPOBHA NoTepb B cnyyae Aedonra.

[pu pacyete pesepsa AONYCTUMO NPUMEHEHHUE FKCMEPTHOrO (MOTUBUPOBAHHOTO) CYXAEHNS B Cy4asiX,
YCTAHOBNEHHbIX HACTOSLMMM [TpaBUNAMH, @ TAKXKE B MHBIX UCKNKOUUTESbHBIX CIYYAAX, KOTAa TEKYLLE METOfbI
onpefeneHus CyMMbl 0BECLIEHEHNS C Y4eTOM HECTaHAAPTHBIX BHEWHUX 06CTOATE/bCTB NPUBOAAT K UCKAXEHUIO
CyMMbl 06ecLeHenns.

JKCnepTHOE CyXAeHUe MOXeT ObITh BbiHeceHo Cnyx6oi ynpaBnexus puckamu Qouaa.

Mpunoxenne 1k Metoauke.
BepostHoCTh lechonTa Ha ropusoHte 1rog

Jkcnepr . , PD ans PD pns

AKPA oA HPA HKP S&P Fitch | Moody's Cramm T | Cramin 2
AAA AAA Aaa 0,00% 0,00%
AA+ AA+ Aal 0,00% 0,00%
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AA AA Aa2 0,00% | 0,05%
AA-, AA- Aa3 0,05% | 0,09%
A+ A+ Al 0,09% | 0,06%
A A A2 0,06% | 0,06%
A- A- A3 0,06% 0,11%
BBB+ | BBBt | Baal 0,11% 0,15%
BBB BBB | Baa2 0,15% 0,21%
AMARU) | ruAAA | AAAlrul | AAAru | BBB-. | BBB- | Baa3 0,21% 0,28%
AA+(RU) | ruAA+ | AAtru| | AAtru . .
MR udh | A | AT BB+ BB+ Bal 0,28% 0,59%
A-RU) | ruAA- | AA-ru| | AA-ru . .
MR uht | A | At BB BB Ba2 0,59% 0,80%
ARU) ruA Alrl A.ru . .
AR Ul Mul | A BB-. BB-. Ba3 0,80% 1,15%
BBB+(RU) | ruBBB+ | BBB+|ru| | BBB+.ru . .
33(RU) | ruseB | eesjy | eeBnu | T | Of | BL | L% 260
BBB-(RU) | ruBBB- | BBB-|ru| | BBB-.ru . .
BB+(RU) | ruBB+ | BB+ru| | BB+.ru 8 8 52 2,62 342k
BB(RU) ruBB | BBJrul | BB.ru B-. B-. B3 3,42% 4,26%
BB-(RU) | ruBB- | BB-rul | BB-ru | CCC+ | CCC+ | Caal 4,26% 1,31%
B+(RU) ruB+ | B+lrul | B+.ru CCC CCC | Caaz 1,31% | 18,30%
B(RU) ruB Blrul B.ru | CCC-. | CCC-. | Caa3 | 18,30% | 35,23%
B-(RU) ruB- B-|ru| B-.ru cC CC Ca 35,23% | 35,23%
CCC(RU)- | ruCCC- | CCClrul- | CCC.ru- . .
C(RU) ruC Clru| C.ru ‘ ‘ ‘ 3023 | 35,236

*- [Ins ueneit onpefeneHus BeposTHOCTH fedhonta ans Ctagmu 1 MCnonb3yetcs CpefHerofoBas
BeposTHOCTL AedhonTa U3 Tabanubl «Average cumulative issuer-weighted global default rates by alphanumeric
rating, 1998-2021» ronoBoro ot4eTa MeXayHapoaHOro peiTuHroBoro arextcrea Moody’s:
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Extitit 43

Average cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2021

1

2

3

0

Aaa 1 00% 0 02% 1 02% 0 (2% 0 02% 0 02% 002% 0 02% 0 02% 0 02%
At 0 00% 0 00% 0.00% 000% 002% 008% 008% 008% 01% 018%
A32 0 00% 001% ¢12% 0 25% 033% 042% 052% 062% 0 76% 0388%
Aad 005% 0.12% 0.16% 024% 0.38% 053% 0 75% 0 92% 1.04% 1.15%
Al 0 0% 0 20% 0 35% 0 53% D 75% 0 98% 118% 130% 155% 173%
A2 005% 0.18% 0.35% 051% 0.73% 1.06% 1.30% 1.74% 213% 261%
an 0 06% 0 18% 037% 0 55% 0 34% 104% 131% 163% 197% 233%
B3a1 011% 0 28% 0 48% 0 66% 0 80% 102% 121% 148% 178% 212%
Baaz (15% 033% 053% 0 75% 0 85% 1.18% 140% 161% 188% 212%
B33 021% 0 53% 093% 1.35% 1584% 228% 2 66% 3 18% 367% 423%
21 0 28% 1.06% 1 88% 260% 3 40% 424% 4.90% 551% 022% 701%
8a2 0 58% 147% 251% 350% 475% 565% 661% 788% Q.20% 10 78%
ad 0 80% 224% 195% 593% 7 46% ©03% 10 77% 12 58% 14 26% 15 90%
a1 115% 3.55% 619% B 88% 11.26% 1337% 15 44% 17 41% 10 18% 20 84%
22 202% 6.87% 11.40% 1565% 1513% 2219% 24 67% 26 74% 28 95% 31.06%
83 342% 8 50% 14 15% 16 02% 23 1% 26 54% 20 4% 32 42% 35 26% 37 56%
Caat 4 26% 10.01% 1560% 2082% 2574% 2095% 13 47% 36 36% 36 34% 41.82%
Caa2 731% 14.30% 20.63% 26 36% 31.63% 36.35% 40 41% 44 31% A7 656% 50 03%
a3 18 30% 31.35% 40.20% 46.06% 50.63% 54 46% 57 37% 59 88% 60 92% 61 91%
Ca< 15 23% 40 48% 57 65% G4 56% 67 85% 69 02% 71 11% 72 72% 73 93% 74 51%
G 010% 024% 0 42% 062% 083% 107% 130% 156% 183% 212%
0 4 08% §.23% 12.14% 15.57% 18 45% 20 85% 2292% 24 82% 26 63% 28 26%
All Ratings 1.75% 347% 5.04% 0 36% 145% 8.34% 9.10% 9 80% 10 46% 11.08%
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[punoxenue 2 K Metoguke.
OXuaaeMblit NpoLEHT BO3BpaTa

et Oxuaaemblit
AKPA ol P HPA HKP | S&P | Fitch | Moody's |  mpouent
BO3BpaTa”
AAA AAA Aaa 37,2%

AA+ - AAt - Aal -
0
AA- AA- Aa3 31,2

Ab- | M- | AL
0
A A A3 S

BBB+- | BBB+- | Baal-
0
ARARRU) [UAAA AAAIrul AAA ru RBB- 3RB- Raad 42,3%
AA+RU)- | ruAAt- | AAHjru|- | AA+oru- | BB+- | BBt- Bal - 1399
A-RU) ruA- Adfry| Aru | BB- | BB | Ba3 e
BBB+(RU)- | ruBBB+- | BBBH[ru|- | BBB+.ru- | B+- B+ BL - 27 09
BB(RU) ruBB BB|ru| BB.U B- B- B3 e
BB-(RU)- | ruBB-- BB-|ru] - BB-.ru- | CCC+- | CCC+- | Caal- 28 3
C(RU) e Clry| Cru C c Ca o

* - [Ins onpefeneHns OXMAAEMOro NpoLEeHTa Bo3BpaTa UCMONb3yHTCA AaHHble Tabauubl «Average
senior unsecured bond recovery rates by year before default, 1983-2021» rogoBoro ot4erta MexayHapoaHoro
PERTUHIoBOro areHtctea Moody’s:

Expibit 29
Average senior unsecured bond recovery rates by year before default, 1983.2021*

ORI WO LT T $AT ) i 2 3 “ 5

Aaa** 3.3% 3.3% 61.9% 69.6%
Aa 37.2% 39.0% 38.1% 44.0% 42.2%
A 35.1% 45.3% 46.9% 46.3% 45.7%
Baa 42.3% 44.0% 44.4% 44.5% 44.1%
Ba 43.2% 42.4% 41.4% 41.1% 41.0%
B 37.0% 36.6% 37.3% 37.8% 38.4%
Caa C 38.3% 38.5% 38.4% 38.4% 38.4%
G 40.6% 43.9% 44 8% 45.1% 44.6%
SG 38.2% 38.1% 38.2% 38.4% 38.7%
All Ratings 38.3% 38.4% 38.6% 38.9% 39.2%

* issoer-weighted, based an post default trading peices
** The Aaa recowvery rates ane based on five observationns, three of wiich are Icetandic banks that have an average recovery rate of 3 33%
Sowre Moody s inveators Sevwice
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Mpunoxenne 3 k Metoguke.
BepostHoctu fehonta ans opraxusauuit rpynnsl MCh

Iins POCCUICKNX KOPUBMYECKUX NIULL BEPOATHOCTb neoboma onpependgercq ncxoaqa n3 cteneHn pucka B
COOTBETCTBUM C JAHHBIMK CnefyroLLei TabnuLbl:

BeposTHOCTB
CreneHb pucka
nedonta
Huskuii puck 5,0%
CpefHuit puck 6,5%
Bbicokuii puck 8,0%

CTeneHb puUCKa OMpefensieTcss UCXoAs W3 OCHOBHOTO BHMAA [EATENbHOCTM B COOTBETCTBAM C
06111epOCCUACKUM KNacCMKaTopOM BULOB SKOHOMUYECKOM AEATENLHOCTH.

Husknit puck:

o 5 Jlo6biya yrns

e 6 Jlo6blya Cbipoit HedTH M MPUPOLHOrO rasa

o / JloOblua MeTanIMYeCcKuX pya

e 12 [Ipon3BoactBo 1abayHbix U3LENMil

o 18 [leatenbHoCTb NosMrpadyuyeckas n KONUpoBaHNe HoCUTENEH MH(OpPMALINK

e 21TIpou3BOACTBO NeKapCTBEHHBIX CPEACTB U MATEPUANOB, PUMEHSIEMBIX B MEANLMHCKUX LENAX

e 26 [Ipon3BOACTBO KOMMbIOTEPOB, 3IEKTPOHHBIX U ONTUYECKUX M3AENHi

® 33 PeMOHT M MOHTaX MaLUMH U 060pyA0BaHUSA

e 36 3a6op, ouncrka u pacnpeneneHue Bofbl

e 39 [IpefoctaBnexue ycnyr B 061acTn NMKBUAALMNA NOCNEACTBUA 3arPA3HEHUA U MPOUMX YCIyT,
CBA3AHHbIX C yAaNEHUEM OTX0/10B

o 50 JlesstenbHOCTb BOAHOIO TpaHCNopTa

o 58 JledatenpHocTb n3natenbckas

o 60 [leqtenbHOCTb B 061aCTH TENIEBUSUMOHHOTO U PafMOBELLAHNSA

o 61 /leatenbHocTb B Chepe TeneKoMMYHUKALMi

e 62 Pa3spaboTka KOMMbKOTEPHOr0 NPOrpaMMHOro o0ecneyeHusi, KOHCYNbTalUOHHbIE YCIYTH B
[aHHOW 061aCTH U ApYyrie CONYTCTBYHOLLME YCAYTH

o 63 [lesarenbHoCTb B 0671aCTU MH(OPMALIMOHHBIX TEXHONOT Uil
o 74 [lestenbHocTb NpoheccoHanbHan HaydHas U TeXHUYecKas npoyas
o 80 JlestenbHoctb no o6ecneyeHnto 6e30nacHOCTH U NPOBELEHUIO PACCNef0BaHMI

e 84 [lesTeNbHOCTb  OPraHOB  rOCYNAPCTBEHHOrO YnpaBAeHnss no  00eCneyeHuto  BOEHHO
Ge3onacHocT, 0653aTeNbHOMY COLMaNbHOMY 0BecneyeHnto

o 86 [ledrenbHocTb B 0671aCTH 31paBOOXpaHEHMS

AO "HIMN® "PocTex" OO0 "COK "TAPAHT"
Ywakoe Oner BnagnmupoBud EcaynkoBa TaTbaHa CTaHWCnaBoBHa 134
23.12.2024 19:13:16 23.12.2024 19:29:53




87 [lesitenbHOCTL MO yX0Ay € 06eCneyeHneM NPoXMBaHHS

90 [leqatenbHOCTb TBOPYECKas, AEATELHOCTL B 061ACTH UCKYCCTBA M OPraHU3aLlui pa3BieyeHHuil
91 [lestrenbHocTb 6MGMOTEK, APXMBOB, MY3€€B 1 IPOYUX 0GBEKTOB KY/bTYPbI

92 [leATenbHOCTb MO OpraHu3alLiv M NpOBEAEHMKO a3apTHBIX UrP M 3aKNKYEHUO napu, no
OpraHu3aL/imM 1 NpoBeieHIto NoTepeit

94 [leatenbHoCTb 001LECTBEHHBIX OpraHN3aLui

97 [lesiTeNbHOCTb OMALLHUX XO3ANCTB C HAeMHbIMU pabOTHUKAMMK

1 PacTeHneBOACTBO M XMBOTHOBOACTBO, 0X0Ta U NPEOCTaBAEHNE COOTBETCTBYIOLMX yCAyr

14 TIpou3BOACTBO OfEX bl

19 Mpou3BOACTBO KOKCA W HE(TENPOAYKTOB

20 Mpou3BOACTBO XMMUYECKHX BELLECTB U XUMUYECKUX NPOJYKTOB

22 lpou3BOACTBO PE3UHOBbIX U MNACTMACCOBbIX U3LE/Hil

25 [Ipou3BOACTBO FOTOBbIX METANTMYECKUX U3AENUA, KPOME MALUMH 1 060pYL0BAHNUS

28 [pou3BOACTBO MaLLMH ¥ 06OPYLOBAHMS, HE BKITIOYEHHDIX B ApYTHe rpynnupoBKu

29 Tpou3BOACTBO ABTOTPAHCMOPTHBIX CPEACTB, MPULENOB W NOMYNPULLENOB

30 Mpon3BoACTBO MPOYMX TPAHCNOPTHBIX CPEACTB U 060PYA0BAHMS

32 Mpou3BOACTBO MPOYUUX FOTOBBIX U3AENUM

35 06ecneyeHue 3NeKTPUYECKOR SHEPTUEN, Fa30M U NAPOM; KOHAMLMOHMPOBAHME BO3AYXA

38 C6op, 06paboTKa U yTUAK3ALLMA OTXO0B

68 Onepaumu ¢ HeiBUXUMBIM UMYLLLECTBOM

12 HayuHble uccnenoBaHns u paspadoTku

13 [lesTenbHOCTb peKNaMHas U NCCNe0BaHUE KOHBIOHKTYPbI PbIHKA

15 JleatenbHoCTb BeTEpUHApHas

81 [lesatenbHoCTb N0 0GCAYXMBAHUIO 30AHUI U TEPPUTOPHIA

82 [lesATeNbHOCTb  AfIMMHUCTPATUBHO-XO3ANCTBEHHAS, BCMOMOraTeNbHas [eATeNbHOCTL N0
o6ecneyeHmnto (hYHKLMOHMPOBAHNS OpraHu3aLuu

85 06pasoBaHue

95 PeMOHT KOMNbLIOTEPOB, MNPEAMETOB JIMYHOTO NOTPEONEHNs U XO3ANCTBEHHO-ObITOBOIO
Ha3HayeHus

96 JlesiTenbHOCTH MO MPefocTaBNeHNto MPOYUX NePCoOHaNbHbIX YCYr

CpeaHui puck

13 Mpou3BOACTBO TEKCTUNBHBIX U3AENUM

24 TIpou3BOACTBO METANNYPriYecKoe

21 Mpou3BOCTBO 3NEKTPUYECKOro 060pynoBaHMS
42 CTponTeNbCTBO MHXEHEPHbBIX COOPYXEHM
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45 TOpFOB}'IFI onroBan U pO3HNYHAA aBTOTPAHCNOPTHBIMK CPENCTBAMMN N MOTOLIMKNAMU U NX PEMOHT
46 TOpFOB}'IFI 0nTOBafA, KpOME ONTOBOM TOPrOBAN ABTOTPAHCMOPTHBIMU CpeiCTBAMU U MOTOLLMKNIAMMU

52 Cknapnckoe X035CTBO W BCNOMOTaTeNbHas TPAHCNOPTHAA AEATENbHOCTD

59 Tlpou3BOACTBO KMHO(MABLMOB, BUAEO(UNLMOB W TENEBU3UOHHBIX NPOrpamMm, W3faHue

3BYKO3aNucei u HoT
69 JlesitenbHOCTb B 00/1aCTH NpaBa M OYXrantepckoro yyeta

11 [lestenbHoctb B 06nacTu dPXUTEKTYPBI W UHXEHEPHO-TEXHUYECKOro NpOeKTUPOBAHUA,

TEXHUYECKUX UCMbITAHNI, UCCNeoBaHuit U aHaIu3a

19 [lesitenbHocTb TYPUCTUYECKNX areHTCTB M NMPOYUX OpraHu3aLni, NpefocTaBAfOLWMX YCIyTi B

cepe Typu3ma
88 MpepoctaBneHme colnanbHbix ycayr 6e3 obecneyeHunst NpoXMBaHUs

Bbicoknii puck

10 Mpon3B0oACTBO MUILEBbIX TPOAYKTOB

17 TIpon3BofctBo GymMarv u GyMaXHblX U3genui

23 [Ipou3BOACTBO NPOYEi HEMETANNNYECKOA MUHEPANLHOM NPOAYKLIMK

31 pousBoacTBo Mebenu

37 C6op 1 06paboTka CTOYHBIX BOA

43 PaboTbl CTpOUTE/IbHBIE CNELMATU3UPOBAHHbIE

47 Toprons posHUYHasi, KPOMe TOProBAN aBTOTPAHCIOPTHIMM CPEACTBAMMU U MOTOLMK/IAMHU
49 JlesiTenbHOCTb CYXONYTHOTO M TPYOONPOBOAHOIO TPAHCNOPTa

55 [leATenbHOCTb N0 NPefOCTaBAEHNIO MECT 1S BPEMEHHOTO NPOXHUBAHMUS
56 [leATenbHOCTb N0 NPefoCTaBAEHNIO NPOAYKTOB MUTAHUS U HAMUTKOB

TT ApeHna v nusnHr

93 JlesitenbHOCTb B 00/1aCTH CNOPTA, OTAbIXA U PA3BNEUEHMUl

2 JlecoBofCTBO M /18CO3Ar0OTOBKH

3 Pb16010BCTBO U pbIGOBOACTBO

8 [lo6blya MpoynX No/E3HbIX NCKONAeMblX

9 MpegoctaBneHune ycnyr B 061acTu oObIYM NONE3HBIX UCKONAEMbIX

11 Npou3BOACTBO HAMNUTKOB

15 Mpou3BOACTBO KOXM M U3LENUI U3 KOXM

16 00paboTka ApeBECUHbl M MPOM3BOACTBO U3MeNuid U3 JepeBa W npobku, kpome mebenu,

NPOU3BOACTBO USAEUI U3 CONOMKM U MATEPUANOB ANS NIETEHNA
41 CtpouTenbCTBO 3aaHMil

51 [lesATeNbHOCTb BO3AYLIHOMO U KOCMUYECKOTO TpaHCNopTa

53 [lesiTeNbHOCTb NOYTOBOM CBSA3H U KYpbepCKas AesTeNbHOCTb
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64 [leqTenbHocTb N0 NpefoCTaBACHNI0 (GUHAHCOBLIX YCAYT, KPOME YCAYr MO CTPaxoBaHUI U
NEeHCHOHHOMY 06ecneyeHmto

65 CTpaxoBaHue, nepecTpaxoBaHue, [EATENbHOCTb HEroCylapCTBEHHbIX MEHCHOHHBIX (OH/I0B,
KpoMe 06513aTe/IbHOr0 COLMAnbHOro o6ecneyeHus

66 JlesitenbHOCTL BCNOMOraTenbHas B c(hepe (pMHAHCOBBIX YCAYT U CTPAXOBAHMS
10 [lesiTeNbHOCTb TONOBHBIX O(YMCOB; KOHCYNLTUPOBAHME N0 BOMPOCAM YNpaBAeHus
18 [leatenbHoCTb NO TPYAOYCTPORCTBY v nofa6opy nepcoHana
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Mpunoxenne 4 k Metoguke.
3HaueHns CToUMOCTH pUcKa

Cragus Pe3epB Nofl KpefuTHbIE Banosas 6anancoas CoR
o6ecLeHeHus yObITKU* CTOUMOCTB™
Cragnsa 1 105,2 3413 3,08%
Cragmns 2 43,5 195,4 22,26%
Cragna 3 301,3 321,3 92,06%

*- laHHble TOJ0BOA KOHCONMAMPOBAHHOW (UHAHCOBOW OTYETHOCTM MY6ANYHOMO AKLMOHEPHOO

obuecrea «Coepbank Poccum» no noprdpento «MotpeGutensckue U npoune Ccyabl GU3MYECKUM NnLaM» 33
2023 rop;

<, CBEP

OrpensbHblie npumedaHua K 0606WeHHON KOHCONUANPOBAHHOW PUHAHCOBOW
oTyeTHOCTU — 31 aekabpsa 2023 roaa

1 KpeauTb! u aBaHcbl KAneHTam (npogoskeHne)

B 1abnuuax HWKe NPeAcTaBneH aHaNWu3 KPeAWTHOTO Ka4ecTsa KPeauTOB M aBaHCOB K/IMEHTaM, OUEHWBAeMbIX no
3MOPTU3MPOBAHHOW CTOMMOCTH, NPEAOCTaBAEHHbIX MPYNNOo#M No cocToaHKio Ha 31 aekabpa 2023 roga v 31 gexabpa
2022 ropa.

31 pexabpn 2023 ropa
Onpaembie Omuaarembie
KpeamnTHbIE KPEeAWTHbIE
yObiThM 33 yOobiTHM 33 Npnobperten-
12-mecrunbie DOCH CPOK 0ech CPOK HbIe WK
OMMAIEMBIE WHINM — WHIHM — BbIAAHHbBIE
KpeauTHLe neobecuexex- obecyenen- obecuyenen-
yobITHY MbIe aKTHBDI HbIE aKTHBDBI HbIC aKTHBL Wroro
Nompe6 CHUe U np ccydet
Pusuveckum nuyom
Banosas 6anancoBan CTOMMOCTY 34130 1954 3273 14 39371
Pesepa noa KpeauTHbie youimm {105,2) (43,5) {301,3) {0,1) (450,1)
Wroro noTpeburennckme u npoymne
COyAd! PHIWYSCKHM MMUIM 33078 1519 26,0 13 3487,0
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Mpunoxerune N° 15

NPU3HAHUE, NPEKPALLIEHWE NPU3HAHUA WU OLLEHKA [10TOBOPA APEHJIbI,
M0 KOTOPOMY ®OHJ} ABAAETCA APEH/IATOPOM W (W1H) APEH/IOAATENIEM

1.1. 06wWwue nonoxeHus.
YueT 10roBopoB apeHabl ocyliectBasercs B cootetcrauu ¢ MCOO (IFRS) 16.

ﬂ,OFOBOp dpeHfibl — 10roBop, COrnacHo KOTOPOMY nepenaeTca npaBo noab30BaHUA akKTUBOM B TEYEHUE

onpefenenHoro nepuoaa B 06MeH Ha BO3MelLeHue.

DoHA KnaccuduiMpyeT JOroBopbl apeHabl Kak ONepalMOHHY apeHay, Mo KOTOpbIM SIBASETCH

apeH/0/aTeneM U (WK) apeHaTopoM.

1.2. ApeHpa 3eMeNIbHOT0 YYacTKa, Ha KOTOPOM PacnoNoXeHO HEABWKHMOE HMYLLECTBO — aKTUB
®oHpa
Ecnn cToMMOCTb [l0roBopa apeHfibl 3eMeIbHOr0 Y4acTKa, Ha KOTOPOM PacnofioXeHo HelBUXMMOE
UMYLLECTBO — aKTUB DOHAQ, BKNKYEHA OLEHWMKOM B CTOMMOCTb 3TOTO HEABUXUMOTO MMYLLECTBA, TO
CTOMMOCTb NpaBa apeH/ibl Takoro 3eMesbHOro y4acTka paBHa Hynto. JloroBop onepawuoHHoi apensbl Goxja
3EMeNbHOT0 Y4acTKa, Ha KOTOPOM PacnofioXeHo HeBUXMMOE MMYLLECTBO — akTuB DOHfa, KOTOPbIA He
BK/IOYEH B CTOMMOCTb 3TOTO HEfIBUXMMOr0 UMYILLECTBA, NPU3HAETCS AKTUBOM B NEPUO/ C aThl BCTYNAEHUS B
CUNy N0roBOpa ONEpPaLMOHHOM apeHabl [0 AaThl MpekpalleHuss npaB M 063aTenbCTB M0 [0r0BOPY B

COOTBETCTBUM C A€HCTBYHOLLUM 3aKOHOAATENLCTBOM UK AOFOBOPOM.

OueHka cToumMocT paBa apeHabl N0 TAKOMY A0roBOpYy apeHfbl NPON3BOANTCA OLEHILWKOM B CPOKH,

COOTBETCTBYIOLLKME TpGﬁOBaHVIFIM LLeHCTBYIOLLET0 3aKOHOATENbCTRA.

Ecnu oLeHKa cTonmocTu NpoU3BOAUTCA A0 AAThl, KOTAA CTaHeT LOCTYMHBLIM NepBbI 0TYET OLEHLLMKA,
CTOMMOCTb [10TOBOpA OnpefensieTca ¢ UCMnob30BaHUEM AOXOAHOTO MOAXOAA MO 0XMAAEMOW NpUBELEHHOM
CTOUMOCTH. ﬂ,VICKOHTVIpOBaHVHO Moasiexar pacyeTHble eXeroaHole apeHfiHble MNaTeXu CornacHo CpPoKy
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dpeHAbl. B kauecTBe CTaBKU AWCKOHTUPOBaHMA UCNOJIb3YETCA CTAaBKa MO 1OTOBOPY apeH/bl.

Mpu  OTCYTCTBMM MHCpOPMAUMA O CTaBKE B JIOFOBOPE WCMOMb3YETCH  CKOPPEeKTMpOBaHHas
Cpe/IHepbIHOYHAS CTAaBKa N0 KpeLUTaM B Ba/itoTe 0053aTeNbCTBA C PeNeBAHTHBIM CPOKOM UCTOSHEHMS.

1.3. 06a3atenbCTBa NO apeHpe

1.3.1. 06s13atenbcTBa No 10r0BOPY apeHabl 3eMENbHOr0 Y4acTKa.

CroumocTb 06513aTeNbCTB N0 I0TOBOPY apeHfbl, B KotopoM OOHA BbICTYNaeT apeHaaTopom,
OLLeHMBAETCS OLIEHLLMKOM B CPOKM, COOTBETCTBYIOLLME TPEOOBAHUAM [EACTBYIOLLIEr0 3aKOHOAATENbCTBA. ECau
OLLEHKA CTOMMOCTH MPON3BOAMTCA 10 AaThl, KOrAa CTAHET AOCTYNHBIM NEPBbIA OTYET OLEHLINKA, CTOUMOCTD
N0roBOPa ONpefensieTc ¢ UCNob30BAHUEM [OXOAHOTO NOAX0AA NO OXWAAEMOA NPUBEAEHHON CTOUMOCTH.
[INCKOHTUPOBAHMIO NOANEXAT pacyeTHble apeHfHble MAaTeXu COrnacHo CPOKY apeHfbl, nopnexalue
HAYUCNEHUO 3@ apeHfly 6a30BOro akTuBa, KOTopble elle He OCYILECTBAEHbI HA [aTy OLEHKH. B Kavectse

CTaBKKU AUCKOHTUPOBAHWA NCNONb3YeTCA CTaBKa M0 10r0BOPY apeHAbI.

Mpu  OTCYTCTBMM MHOPMALUMM O CTABKE MO [IOFOBOPY UCMOAb3YETCS  CKOpPEKTMUpOBaHHAs

CpeaHepbIHOYHAA CTaBKa Mo KpefuTaM B BankoTe 06513aTe/bCTBa ¢ peneBaHTHbIM CPOKOM UCNONHEHMS.

1.3.2. 06513a1eNbCTBA N0 YN/aTe apeHAHOA nnarbl.
Mo mjoroBopam onepawuMoHHOR apeHfbl, B KoTopbIX POHA BbICTYNaeT apeHAaTopoM, Kpeantopckas
3a/10/KEHHOCTb B CYMMe nfaTexa, NOANeXaliero onnate 3a pacyerHblit nepuod (nepuof, onpegensembli

[LOTOBOPOM apeHfbl, KaK Nepnod, 3a KoTopbli NPON3BOANTCA apeHAHbIN I'I}'IaTe)K), MPU3HAETCA.

— B JlaTy OKOHYaHUS TEKYLLEro pacyeTHOro nepuosa;
— B fary onpefenequs CYA.

er,U,VITOPCKaﬂ 3a0MKEHHOCTb NpeKpall,aeT NpU3HaBaThCA:

— B AaTy CNUCAHUA JEHEXHbIX CpeACTB B CHET onnathl 3af0/TKEHHOCTH OoHpa;

— B [aTy NUKBUAALUN OpPraHW3aLuu CorfacHo VIH(bOpMaLI,VIVI, PACcKpbLITOR B 0(1)VILI,VIa}'IbHOM JOCTYNHOM
UCTOYHUKE (B ToM yucne 3anucu B ETPHONT o nukBnpauuu OpraHusaln B nopaake, YCTAaHOBIEHHOM
3aKOHO,[I,aTe}'IbCTBOM).

Ecu dpeHfiHad nnata onja4yeHa (DOHAOM aBaHCOM, TO npekpalleHne NpU3HAHUA KpepuTopCcKom
3a/10/XEHHOCT NPOM3BOAMTCA OJHOBPEMEHHO C NpeKpalleHueM NpU3HAHNA OTPAXEHHON paHee B KayecTee
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dKTWBa npefonnatbl N0 COOTBETCTBYIOLLEMY aBAHCY.

CTOMMOCTb 3a10KEHHOCTH paccynTLIBAETCA NO (bopmyne:

K3 =P *

rae:

t—to+1
t1—to+1’

P — apeHfiHblil nnatex, 0THOCALLMIACA K TEKYLEMY NepHOfY;

t — aTa OLLeHKK;
o — AdTa Hayana pacyeTHOro nepuoaa;

{1 — NATa OKOHYAHMS pacyeTHOro nepuoja.

B Cyyae, ecin nata NpPU3HaHUA 06513a1e/1bCTBa pa3nuyaetca ¢ nocnegHUM AHEM nepuoja,

onpefensgemMblM LOroBOPOM apeHAbl KaK Nepuof, 3a KOTOPbIA NPOU3BOANTCA apeHAHbIA NnaTex, B CBA3N C

TeM, 4T0 TakoW MOoCNefHUA fieHb ABnsetca HepaﬁquM [IHEM, TO CTOMMOCTb 00913aTe/bCTBA paccyuTbIBaeTCA

NINHEHHBIM METO0M BNOTL 40 TaKOro NOCNELHEro iHa pacyeTHoro nepuoaa no AoroBopy.

I1pu3HaHue, npexKpaiieHne npu3HaHua U oLleHKa Npu npefocTaB/IeHUN aKTUBaA B apeHAy

1.4, I1pu3HaHue, npekpawieHne npu3HaHua W OUEHKa Npu npeAocTaBeHUW aAKTUBA B

onepaLHoHHYI0 apeHay.

Mo LL0TOBOpaM onepaLyuoHHOH apeHAbl, M0 KOTOPbIM OoHp, BbICTYMAET apeHaofaTesiemM, ,U,GGVITOPCKGFI

33/10/XEHHOCTb B CYyMMe Nnatexa, Nof/exallero onnate 3a pacyeTHbi nepuoa (nepmon, onpefensembli

[LOTOBOPOM apeHfbl, KaK Nepnod, 3a KoTopbli NPON3BOANTCA apeHAHbIN I'I}'IaTe)K), MPU3HAETCA.

— B 1Ty OKOHYaHUA TEKYLLEro pacyeTHoro nepnoja,

— B fary onpefenexus CYA.

HGGMTOPCKGH 3af10JTXEHHOCTb NpeKpallaeT NPU3HaBaThCA:

— B [1aTy €€ onnatbl apeHfaTtopom (VICI'IO)'IHeHVIFI 06$I38Te}'leTB);

— B /ATy YCTYNKY npaBa Tpe6oBaHue K JOMKHHKY;

— B [aTy NUKBUAALUN OpPraHW3aLuu CorfacHo VIH(bOpMaLI,VIVI, PACcKpbLITOR B O(bVILI,VIa}'IbHOM JOCTYNHOM

UCTOYHUKE (B ToM yucne 3anucu B ETPHONT o nukBnpauuu OpraHusaln B nopaake, YCTAaHOBIEHHOM
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3aKOHO,[I,aTe}'IbCTBOM).

Ecu dpeHfHaa nnata BHeCEHa apeHAaTopoM aBaHCOM, TO NpeKpalleHUe NPU3HaAHUA ,U,GGVITOPCKOVI
3afl0JTXEHHOCT NMPOU3BOAMTCA HA KaXAyl AaTy pacyeta CYA, ecnn BennunHa ,U,GGVITOPCKOVI 3af10JTXEHHOCTH
He TNpeBblllaeT CNpaBefinBY)  CTOMMOCTb  KpedUTOPCKOW  3af0/MKEHHOCTM M0  COOTBETCTBYHOLEMY

No/Ty4eHHOMY aBaHCy.

B Clydae ecnu oniata apeHAHod nnatbl aBaHCOM He MPOM3BOAMTCA, CnpaBednBas CTOMMOCTb

Ne6UTOPCKOM 3a[0IXEHHOCTH PACCUUTLIBAETCA M0 hopMyne:

t—ty+1
t, —to+ 1

/13 =P *
rge:
P — apeHfiHbIit nnaTex, OTHOCAWMACS K TEKYILEMY NepUoAY;
t — 1aTa OLEHKY;
to — J1aTa Havana pacyeTHoro nepuoaa;

{1 — Aara OKOHYaHMA PacyeTHoOro nepuofa.

B CNiydae echn Aata NPU3HAHKUA aKTUBA pasnnvaeTcda ¢ nocneHUM AHEM nepuofa, onpeaenaeMoro
[LOTOBOPOM apeHAbl KaK nepuof, 3a KOTopblii NPOU3BOAUTCA apeHAHbIA Nnatex, B CBA3N C TeM, 4T0 TaKou
nocnefHuii fieHb ABnsetca HepaﬁquM [LHEM, TO CTOMMOCTb aKTUBA PACCUUTLIBAELTCA JIMHEMHbIM METOAOM

BMJ0Tb A0 TAKOr0o nocnefHero AHg pacyeTHoro nepnofa no Aorosopy.

B Clydae, ecnu onnara apeHpHod nnatbl NPOM3BOAMTCA aBAHCOM, CNpaBepauBas CTOMMOCTb

Ne6UTOPCKOM 3a[0IXEHHOCTH PACCUUTLIBAETCA M0 hopMyne:

t_t0+1 P t_l_t0+1
—  —Px
t; —to+ 1 ty —to+ 1’

A3(@) =P =

rae:

P — apeHHbIi NnaTeX, OTHOCALLUACA K TEKYLLEMY NepHopY;

AO "HIMN® "PocTex" OO0 "COK "TAPAHT"
Ywakoe Oner BnagnmupoBud EcaynkoBa TaTbaHa CTaH/CNaBoOBHa 147
23.12.2024 19:13:16 23.12.2024 19:29:53




t — nara oLeHku;

to — [1aTa HaYana pacyeTHoro nepuoaa;

t; — J1aTa OKOHYAHMSA PacyeTHOro NepUofa;
t_1 — pata npegblayLuei oLeHKu.

B CNyyae, ecnu fnata Npu3HaHng akTUBa pasnuyaetcda ¢ noChefaHUM AHEM nepuofa, onpeaenaemoro
[LOTOBOPOM apeHAbl KaK nepuof, 3a KOTopblii NPOU3BOAUTCA apeHAHbIA Nnatex, B CBA3N C TeM, 4T0 TaKou
nocnefHuii fieHb ABnsetca HepaﬁquM [LHEM, TO CTOMMOCTb aKTUBA PACCUUTLIBAELTCA JIMHEMHbIM METOAOM
BMJ0Tb A0 TAKOr0o nocnefHero AHg pacyeTHoro nepnofa no Aorosopy.

CTOMMOCTb 3aJOMKEHHOCTH B CNiyyae HeoOXOAMMOCTM OMPefensieTcs C y4yeToM pesepa Moj
OXUAAeMble KpeanTHble YObITKM B COOTBETCTBUM C MOPSAKOM, MpefycMotpeHHbiM MMpunoxeruem N° 8 K
HacTosLLMM Mpasunam.

Mo [LOTOBOpaM ONepaLMoHHOM apeHfbl, B KOTOPbIX OoHp, BbICTYMAET apeHpofatenem, Kpeiutopckas
33[l0/KEHHOCTb B CyMMe NaTexa, BHECEHHOTO apeHAaTopoM aBaHCOM 3@ pacyeTHblid nmepuop (nepmon,
onpefensdemMblt LOroBOpPOM apeHfbl, Kak nepuod, 3a KOTOPbIA NPOU3BOAMTCA apEHAHbI I'I}'IaTe)K),
MPU3HAETCA.

— B [aty (baKTVILIeCKOFO NOCTYNNEHUA ieHeXHbIX CPeACTB HA PACcUeTHbIN CYeT apengoaarens.
er,U,VITOPCKaﬂ 3af10JTXEHHOCTb NpeKpallaeT NPU3HABATLCA.

— B ATy OKOHYAHUA TEKYLLEro pac4eTHoro nepuopa (VICI'IO)'IHeHVIFI 06$I38Te}'leTB).
CTOMMOCTb 3a10KEHHOCTH paccynTLIBAETCA NO (bopmyne:

K3=K3,_, - 13(a),
rpe.

K3;_; — CTOMMOCTb KpeZUTOPCKOM 3aL0MKEHHOCTH N0 MOAYYEHHOMY aBaHCY Ha AaTy npefblaylien
OLIEHKM.
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Mpunoxerue 16

AKT
nepecyeta CTOMMOCTH MEHCUOHHbIX Pe3ePBOB / NEHCUOHHBIX HAKONEH Wil
r. Jlata
(nanee umenyetca Oona/YK/Cnewgenosurapui), B nuue
IeACTBYIOWLETO (€/) HA OCHOBAHMM , COCTAB/IEH HACTOSILLMIA QKT B CBAI3M C HAMpaB/eHUeM
(®onpom/YK/Cneuaeno3utapuem) no nopThento NEHCHOHHbIX Pe3ePBOB / NEHCHOHHBIX HAKONAGHHI NEPBUYHbIX OKYMeHTOB 33 __._.20_T.:
[laHHble 6e3 yyeTa u3MeHeHui, pyo.: [laHHble C y4eTOM U3MEHEHNUH, pYo.: OtknoHeHue, %
CTOMMOCTb
CTOMMOCTb
NEHCUOHHBIX
pe3epBoB ICHCHORABIX CTOMMOCTH
flata HaiMeHogaie CTOMMOCTb (CPC)/cToumocTb CTOMMOCTb PESEpsos aKTnBa/o6s3atenbCTBa CPU/CTA or
aKTHBa/00s13aTeNbCTBA (CPC)/cToumocTb _ KOppeKTHO#
aKTUBa/00S3aTeNbCTBA | YNCTBIX aKTUBOB | aKTMBa/06s3aTeNbCTBa 0T KOPPEKTHO#
YUCTbIX aKTUBOB CPC/CHA
NEHCUOHHbIX CPC/CHA
HaKoneHH T NEHCUOHHBIX
HakonneHui (CYA
(CYHA) (C3A)
He npou3BoguTL / NPOM3BOANTL NepepacyeT CTOMMOCTH aKTUBOB, N0 NOPTQEK NEHCMOHHBIX Pe3epPBOB / NEHCUOHHBIX HaKoNAeHMi 3a nepuog ¢ _._ .20_r.no_._.20_r.
Mognucu CTopoH
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