COTNIACOBAHbI YTBEPXAEHbI

000 «CAK «lapaHT» npukazom no A0 «HIM® «Poctex»
0124.03.2023 N° 02-02/59
[lupekTop fienapTameHTa AienosnTapHoro Bpwo reHepanbHoro anpektopa

06cnyxuBaHna (foBepeHHocTb o1 21.03.2023 N° 34)

I0.B. KoToBa M.H. Ko3noga

24.03.2023

MPABWJIA
onpefeneHus CTONMOCTH YNCTbIX AKTUBOB,

COCTaBAAOLWMUX NEHCUOHHDbIE pe3epBbl U MEHCHOHHbIE HAKOTJIeHUS

AOQ «HI® «Poctex»

(pemakums N°7)

r. Mockea

2023

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:08:04 24.03.2023 14:49:14




1.1
111

1.1.2.

1.1.3.

1.14.

Paspen |. 06wme nonoxeHus

HasHauenue [OKYMEHTa, TEPMUHbI U onpefeneHus

Hactosiwme [lpaBuna paspaboTaHbl B COOTBETCTBUMM C TPeGOBaHMAMUM 3aKOHOLATE/bCTBA
Poccuitckoit Gefiepallun 0 HerocyaapcTBEHHOM NEHCMOHHOM oBecnedeHitn u 06 o6s3aTeNbHOM
NEHCMOHHOM CTpaxoBaHWM, B TOM uucne TpeGoBaHuamu YkasaHusi LleHtpanbHoro GaHka
Poccuiickoit ®enepauim 01 31.10.2018 N° 4954-Y «0 nopsiake pacyeTta TeKyLLeil CTOMMOCTH aKTUBOB
U CTOUMOCTM YMCTBIX aKTMBOB, COCTABASIIOWMX MEHCUOHHbIE HAKONEHUS, MOPAAKE M CpoKax
pacyeta CTOMMOCTH AKTUBOB, COCTABASOLLUX NEHCUOHHbIE PE3epPBbl, U COBOKYMHOM CTOUMOCTH
NEHCUOHHBIX PE3ePBOB HErOCYAAPCTBEHHOrO MEHCMOHHOrO hoHAa» (nanee — YkaszaHue baHka
Poccuu), @ TakxXe B COOTBETCTBUM C BHYTPEHHUM CTaHZapToM Camoperynupyemoit opraHusauuu
«HawMoHanbHOR accoLnaLmin HeroCyAapCTBEHHbIX MEHCUOHHbIX (hOHA0BY NOPALKA ONpefeneHns U
pacyera TeKywei CTOMMOCTM YMCTbIX QKTMBOB, COCTABASIOULMX MEHCHOHHbIE pe3epBbl |
NEHCUOHHbIE HAKONEHUS HETOCYAapCTBEHHBIX NEHCMOHHBIX (DOHAOB, YTBEPXAEHHBIM pelleHneM
Coseta HAN®, npotokonom ot 28.11.2019 N° 19, 01 15.12.2020 N° 17 v 01 28.02.2023 N° 3.

Hacrosiume ﬂpanma YyCTaHaB/AWBAOT A0NYCTUMbIE TpGﬁOBaHVIFI K NopAaaKy pacyeta cneayrolnx
nokasarenei (nanee COBMECTHO NGO KaxX[blil B OTAENBHOCTH — HOKa3aTeﬂM)I

® TekywWwas CTOMMOCTb aKTMBOB, COCTABASAIOWMX MNEHCUOHHbIE HAKONEHUS AKLMOHEpHOro
o6wecTBa «HerocynapcTBeHHbl NEHCHORHBIR (hoHA «PocTex» (nanee — GoHp);

®  CTOMMOCTb YNCTbIX AKTUBOB, COCTABAAOLLUX NEHCUOHHBIE HakoneHus DoHAa;

®  CTOMMOCTb YHUCTbIX aKTUBOB, COCTABASIOLLUX MEHCMOHHbIE HAKOMMEHUS, HAXOAAWMXCA B
[l0BEPUTENILHOM YTIpaBJEHMM (fanee — CTOMMOCTb YMUCTbIX aKTMBOB, HAXoASLIMXCH B
[10BEPUTE/ILHOM YnpaBAeHH);

® (TOMMOCTb aKTUBOB, COCTABAAIOLLIMX MEHCUOHHBIE PE3EPBbI ®oHpa;

®  (OBOKYNHaa CTOMMOCTb NEHCNOHHbLIX pE3€pBOB OoHpa.

Hactosume MpaBuna packpbiatotcs GoHAOM Ha caiite WWW.rostecnpf.ru 8 MHdopMalLnoHHo-
TeNEeKOMMYHUKALIMOHHOM ceTH «MHTEpHET» 0]HOBPEMEHHO C HanpaBAeHHeM uX B baHk Poccuu.

N3MeHeHus, BHOCUMbIE B HacTosime MpaBuna, a Takxe MpaBuna, co BCeMU BHECEHHBIMU B HUX
U3MEHeHNAMM, packpbiBatoTcs GOHAOM Ha CBoeM caifTe WWW.rostecnpf.ru B MHGOpMaLLOHHO-
TeNEKOMMYHUKALIMOHHOM CeTH «MHTepHeT» He no3fHee NATM pabounx JHed A0 AaThl HAYana
npuMeHeHus MpaBun ¢ BHECEHHBIMU H3MEHEHUSIMM.
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1.1.5. Tlpasuna, fieficTBYIOLLME B TeUEHUE TPEX NOCTELHUX KaNeHAAPHbIX JIET, U BCE 3MEHEHUS K HUM 33
TPU NOCNENHUX KaNeHAAPHbIX TO/la, OMKHbI ObITh OCTYMHbI Ha caiiTe GoHaa WWw.rostecnpf.ru
MH( OPMALIMOHHO-TENEKOMMYHUKALIMOHHOM CeTH «MHTEpHET.

1.16.
L17.

Hactosiwme Mpasuna nognexar npumerermto ¢ 01 anpens 2023 ropa.

B MpaBunax ucnonb3yroTca TEPMUHBI, NPeAyCMOTPEHHbIe B [paXaaHCKoM Kogekce Poccuitckoit
Oepepaumn (vactb nepsas) o1 30.11.1994 N° 51-03, ®epepancHom 3akoHe o1 22.04.1996
N® 39-03 «O pbiHKe LeHHbIX Gymar», B HOPMATUBHbIX akTax baHka Poccun, a Takxe crefytolimue

TEPMUHBI W onpefeneHund:

Tepmun

Onpepenenne

AKTUBbI

JeHeXHble CpecTBa, LEHHbIE 6ymarm W/ nHoe UMYLLECTBO, BKHOYAA
UMYLLECTBEHHbIE NpaBa ¢ }J,GﬁVITOpCKy}O 3afl01KeHHoCTb, 34
UCKNOYEHNEM ,U,GGVITOPCKOVI 3a/10/XEHHOCTH, BO3HUKLLEW B pesy/ibTate
UCNOHEHNs  00513aTeNbCTB MO JOroBopam 06 o00s13areNbHOM
MEHCHOHHOM (CTpaxoBaHUK (06$I3aTe}'IbCTB nepen 3acTpaxoBaHHbIMU
NnLamMu (VIX I'IpaBOI'IpeeMHMKaMM) U 0043aTeNbCcTB Mo JOroBopam
HerocyaapCcrB€HHOro NEHCUOHHOTO obecneyenuns.

0693aTebCTBA

KpeauTopckasd 3af0MKEeHHOCTb, nofnexallad WCMNOAHEHUKD 3a CYeT
aKTUBOB, 33 UCKNIOYEHNUEM KpeauTOPCKOM 3a0/KEHHOCTH, BOSHUKILEH
B pe3ynbrate UCNONHEHNA 0693ateNbCTB Mo JOroBopam 06
00913aT€/IbHOM  NEHCUOHHOM (TpaxoBaHWH (06$I3aTe}'IbCTB nepeq
3aCTPaxoBaHHbIMU TULLAMU (VIX I'IpaBOI'IpeeMHVIKaMM) 1 0643a1eNbCTB N0
JOroBopam HeroCyfapCTBEHHOro NEHCMOHHOTO obecneyenus.

CTOMMOCTb YHCTBIX
aktneoB (CYA),
COCTaBASOLLMX
NEHCHOHHbIE
HaKonnexus
HErocyapCTBEHHOro
NEHCUOHHOTO hoHAA

PasHULA MEeXOy TeKylied CTOMMOCTbIO aKTUBOB, COCTABASLLUX
NEeHCHOHHbIE HakonneHua QoHAa, M BENNYMHOM BCeX 0683aTeNbCTB,
NOANEXAWMX WMCMONHEHMIO 33 CYET YKA3aHHbIX aKTMBOB, 33
MCKNKYeHUeM 0093aTenbCtB Mo joroBopaM 06  0693aTefbHOM
NEHCMOHHOM CTPaXOBaHMM (0053aTeNbCTB NMEpes 3acTPaxoBaHHbIMY
UUAMM (X NpaBONPEEMHUKaMH) i 0653aTenbCTB, CHOPMUPOBAHHBIX
ons  ofecneyeHus  yCTOAYMBOCTM  UCTIONHEHUS  YKA3aHHbIX
0693aTe/IbCTB, Ha MOMEHT pacyeTa CTOMMOCTM YUCTbIX aKTUBOB,
COCTABASIOLLMX NEHCHOHHBIE HakonaeHus GoHaa.

CToMMOCTb YMCTBIX

dKTWBOB,

PasHULA MeXAy TeKylled CTOMMOCTbIO aKTMBOB, COCTABAANLNX
MEHCHOHHbIE  HAKOMJIeHUA,  HaXxopAwuxcda B [A0BEpUTENbHOM
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COCTABASIOLLUX
NEHCHOHHbIE
HaKonneHus,
HaXoAALMXCA B
[10BEPUTENBHOM
ynpaBaeHuu

YyNpaBneHMM, W BENUYMHOW BCeX 0083aTenbCTB, MOAMEXalluX
CMOJHEHMIO 3@ CYET YKA3aHHbIX aKTMBOB, 3a WCKIOYEHHEM
0693aTeNbCTB N0 floroBopaM 06  06s3aTenbHOM  MEHCHOHHOM
CTpaxoBaHWM (06s13aTeNbCTB Nepel 3acTpaxoBaHHbIMU AULAMA (MX
npaBonpeeMHUKamMu) ¥ 0093aTenbCt,  CHOPMUPOBAHHBIX AN
oBecneyenns yCToRYMBOCTH UCMONHEHNS YKa3aHHbIX 0053aTeNbCTB.

CoBoKynHas
CTOMMOCTb
NEHCUOHHBIX
pesepBoB GoHaa

pPasHuLa Mexay CTOUMOCTbIO AKTMBOB, COCTABAAIOLINX NEHCUOHHblE
pesepBbl DOHAQ, W BEANYMHOM BCeX 00513aTenbCTB, NOANEXaALLMX
UCMONHEHMKO 3@ CYeT YKAa3aHHbIX aKTMBOB, 3a HUCKNKYEHWEM
00513aTeNbCTB N0 [IOrOBOPaM  HErocyapCTBEHHOr0  NEHCUOHHOIO
obecneyenns u 0653atebCTB, CPOPMUPOBAHHBIX ANs 06ecneyeHus
YCTOMYUBOCTM UCMONHEHUS YKA3aHHbIX 00513aTeNbCTB, HAa MOMEHT
pacyeTa CoBOKYMHOM CTOMMOCTU NEHCUOHHBIX PE3epBOB.

lpasuna
onpegenenns CHA

BHYTPEHHUA  JOKYMeHT QoHAa, pernaMeHTUpylolui  nopsinoK
onpefenchus Mokasatenei.

CnpaBennusas
CTOMMOCTb

LieHa, KoTopas Gbina Obl NONYYEHa NpU NPOJiAXe aKTUBA MM YNfayeHa
npu nepefaye 0653aTeNbCTBA B X0fie 06bIYHOM CAENKM HA OCHOBHOM
(M HauGonee BbIFOLHOM) PbIHKE HA ATy OLIEHKM B TEKYLLMX PIHOYHBIX
yCNOBUAX (TO €CTb LieHa BbIXOAA), HE3ABUCUMO OT TOr0, SBAAETCA NK
Takas LeHa HenocpeficTBEHHO HaOM0[laeMOoi AN PacCUuThIBALTCA C
MCMO/Ib30BaHNEM JIPYToro MeToAa OLLEHKM.

Poccuiickasn Gupxa

POCCHIACKUiA OpraHN3aTop TOProBM Ha PhIHKE LIEHHbIX Gymar.

WHocTpaHHas Gupxa

MHOCTPaHHaR (oHL0BAA BupXa.

Habnogaemas u
N0CTyNHas Bupxesas
NNOLLAAKA

TOProBas MNolafka POCCUACKOR W (MAM) WMHOCTPAHHOM OUPXH,
3akpennexHas B [Tpasunax onpenenexus CYA, k kotopoit y oHpa ecTb
N0CTYN, KaK HAnpsMylo, Tak U 4epes (MHAHCOBBIX MOCPELHNKOB.

AKTMBHbI/ PbIHOK

PbIHOK, Ha KOTOpoM onepauun C akTUBOM WK 0643aTeNbCTBOM
NPpOBOAATCA C [OCTATOYHOM yacToToM W B [OCTATOUHOM 06beme,
MO3BOJNIAIOLWEM MMOAYYATh VIH(bOpMaLI,VHO 06 OlLEHKaXx aKTMBOB WM
06913aTeN1bCTB Ha NOCTOSAHHOM OCHOBE.
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OCHOBHOM PbIHOK

PbIHOK € HanbonblMM  Ans COOTBETCTBYIOILErO aKTMBA  WIH
0653ateNbCTBa 00bEMOM TOpProB W ypoBHEM QAKTUBHOCTM U3 YUCha
DOCTYMHBIX PbIHKOB.

YpoBeHb nepapxuu
UCXOAHBIX AAHHBIX,
UCNOMb3yeMbIX NpU
onpegeneHnu
CnpaBefnBoi
CTOUMOCTH

KayecTBeHHas XapaKTepucTuKa LieH, KOTHPOBOK U MHOI MH OpMaLIUK,
UCNONb3YEMOM MpU  ONpefieNeHnn  CNpaBefSIMBoOA  CTOUMOCTH B
cooTBetcTBimn ¢ MCOO 13.

YpoBeHb Mepapxuu

KayecTBeHHas XapaKTepucTMKa pesyfnbiata onpefefienns (pacyeta)

CnpaBe/uBOil CNpaBef/IMBO CTOMMOCTH, HANpAMylD 3aBUCAWAA OT KayecTsa

CTOMMOCTH MCNO/b3YEMbIX UCXOLHBIX AaHHBIX.

0CbY 0TPacNeBble CTaHAAPTbI GyXranTepckoro yyera.

MCOO MeXAyHapoaHbIe CTaHAAPThl PUHAHCOBOM OTHETHOCTH.

AMOpTU3MPOBAHHAA | CyMMa, B KOTOPO OLEHMBAETCS aKTMB MpU  MEPBOHAYa/bHOM

CTOMMOCTb NPU3HAHMK, 33 BLIYETOM BbINAAT B NOralleHUe 0CHOBHOM CyMMbI i0NTa,

(DMHAHCOBOTO aKTUBA | MOMYYEHHBIX MPOLEHTHbIX [0XOM0B, YBE/NUYEHHARN HA HAUNCNEHHbIE
NPOLEHTHblE LOXOAbl (C Y4eTOM KOPPEKTUPOBOK B COOTBETCTBUM C
3P (eKTUBHOM NPOLEHTHOR CTABKOM), @ TaKKe YMeHblIEHHas Ha
BENNUNHY 06ecLeHeHus.

MeTog 3(hpeKTMBHOM | METOd, NPUMEHAEMbI NS pacyeta aMopTU3UPOBAHHOM CTOMMOCTH

NPOLEHTHOM CTaBKMU
(nanee - metog 3CM)

aKTMBa UM 06513aTe/IbCTBa, a Takxe AN pacnpefeneHusd npoLeHTHoOro
JOXoAa WU NMPOLEHTHOTO pacxofia Ha MPOTAXEHNU COOTBETCTBYIOLLETO
nepuopa.

I dhekTuBHas
NPOLEHTHAA CTaBKa
(nanee - 3CM)

(TaBKa, AWCKOHTUPYIOLLAsA pacCyeTHbIe 6ynyu1v|e JEHeXHbIe BbINaathl
WK NOCTYNEHNSA HA MIPOTAXEHNN OXULAEMOro CPOKa AeiCTBUA aKTUBA
unn 0653aTeNbCTBa TOYHO 40 6aNaHCOBOM CTOMMOCTM aKTUBA WM [0
aMOPTU3UPOBAHHOM CTOUMOCTH 0693aT1eNbCTBa.

CobbiTA nocne
0KOHYQHMSA OTYETHOTO

DaKT X035HCTBEHHON XU3HU DOHA, KOTOPbIA NPOUCXOAMT B NEpPUO],
MeXAy OKOHYaHWeM 0TYETHOr0 NepuoAa 1 AaToR COCTaBACHHUS T0/10BOi
Gyxrantepckoi ((hMHAHCOBOM) OTYETHOCTH M KOTOPbIA OKasan WM
CnocoGeH 0KasaTb BAMSHUE Ha ee YMHAHCOBOE COCTOSIHME.
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nepuopa (nanee —
cnoon

PPA Poccuitckune peittuirosble arentcTea (AKPA, kcnepr PA, HPA, HKP
aKlenToBaHHble baHkoM Poccuu B yCTaHOBNEHHOM NOPAAKE)
MPA MexayHapoaHble peitTunroBble arentcrea (Moody's Investors Service,

Standard & Poor's u Fitch Ratings, ecnm He yka3aHo uHoe).
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2.1

2.11

HOPHAOK U NepuoagnYHOCTL (ﬂaTbI) onpeaeneHua CTOMMOCTH YUCTbIX aKTUBOB, a TaKXe
BpeMs, o COCTOAHHUIO Ha KOTOpoe onpepensaerca CTOMMOCTb YUCTLIX aKTUBOB

QoHA, ynpaBaAtollMe KOMNAHUW, 3aKNKOYUBLIEE [0TOBOPbI [OBEPUTENbHOTO YNpaBAeHUs ¢
DOHA0M, PACCYUTBIBAIOT TEKYLLLYHO CTOMMOCTb aKTUBOB ¥ CTOMMOCTb YUCThIX AKTUBOB, HAXOAALLLUXCS
B OBEPUTENIbHOM YNPABAEHUA N0 [IOTOBOPY [IOBEPUTENbHOrO YnpaBieHust CpeacTBaMU
NEHCUOHHBIX HAKOMNEHNH, CTOMMOCTb AKTUBOB, B KOTOPbIE PasMelLeHbl CPeCTBa MEHCHOHHBIX
PE3epBOB, COBOKYMHYIO CTOMMOCTb MEHCUOHHBIX PE3epBOB, B COOTBETCTBUM C YKa3aHueM baHka
Poccuu, lpasunamun onpenenennst CYA QoHpa, MHLIMK JOKYMEHTaMK MO COrNacoBaHMIO €O
CneLuanu3npoBaHHbIM 1eno3nTapuem.

2.1.2  Pacyet CTOMMOCTH YNCTbIX aKTUBOB Npou3BOAMNTCA NO COCTOAHUIO Ha.

® Kax[blii pabounit feHb,

® Kax[blil [ieHb, B KOTOPOM COBEpLWAANCh ONepaluu C akTUBaMM, COCTABASIOLLUMHU
NEHCUOHHblE PEe3epBbl M NEHCUOHHbIE HAKOMMEHUS, eCU TaKoM [eHb He ABASETCH
pabounm,

a TakXe B NoC/efHNit feHb 0TYETHOTO Nepuoia (MeCFILI,, KBapTa}'I) eC/IN OH NPUXOJMUTCA HA BLIXOLHOM, He
nospHee paﬁoqero [LHA, Cnefytolero 3a Aatoi, N0 COCTOAHMIO HA KOTOPYK OCYyLLeCTBAAGTCA pacyeT
CTOMMOCTN YUCTBIX AKTUBOB.

Mon onepaunaMu ¢ akTuBamu NOHUMAKOTCA nto6ble OPUAMYECKHM 3HAUNMbIE IeHCTBUSA, CBA3AHHbIE

C pacnopsxeHueM yKka3aHHbIMK akTuBamu. Pacyet [Tokasateneit npon3BoauTCs No COCTOAHMK Ha 23:59:59
MOCKOBCKOr0 BPEMEHH [aTthl, 33 KOTOPYIO paccunThiBatoTcA Mokasatenu.

2.1.3  CToMMoCTb aKTUBOB 1 0653aTeNbCTB, BblpaXeHHas B UHOCTPAHHON Ba/lOTe, MOANEXHT Nepecyety B

py6nsix Mo odhuLManbHOMY Kypcy, ycTaHoBAeHHOMY batkoM Poccuu Ha aaTy pacyeta lokasaTeneil
WM MO KPOCC-KYpCy Ha JlaTy NpoBe/IeHUs PacyetoB B Cyyae, eciin Kypc BantoThl baHkom Poccuu
He YCTaHOBAEH:

Kpocc kypc = CUR/USD * USD/RUR,

rae:
USD/RUR - odhuunanbhblit kypc nonnapa CLUIA, yctaHoBneHHbIA baHkom Poccuu Ha faTy oLeHKH,

CUR/USD - kypc BantoTbl, B KOTOPOii BbIpaXeHa CTOMMOCTb, K fonnapy CLIA, nonyyerHbIi no
[AHHbIM MHOPMALIMOHHOTO areHTCTBa UHTEpaKC.

2.1.4  Tlpu pacyete CYA npumeHsaOTCA creaytolLMe NpaBuaa OKpyrneHus:

®  OKPYrneHwd npou3BoadaTca no npaBuiaM MaTeMaTU4eCKOro OKpyrineHus,
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3.1
3.1

3.1.2

1.1
111
1.1.2

1.1.3

®  {ICXO/HbIE KOTUPOBKY He OKPYTAAKTCA (HECKOPPEKTUPOBAHHbIE KOTUPOBKN C aKTHBHOTO PbIHKA
M KOTUPOBKM, PACCUMTaHHbIE LieHOBbIM LieHTpoM HPJI);

o  Gymyuiuit NEHeXHbIA NOTOK OKPYTASETCs 10 ABYX 3HAKOB NOCAE 3ansToi;

®  Be/MYMHBI, BLIDAXEHHbIE B Ba/tOTe, NepeBoaaTca B py6au no kypcy baHka Poccuu Ha farty
pacyeta TekyLei pbIHOYHOM CTOMMOCTH C TOYHOCTBIO 10 IBYX 3HAKOB NOCAE 3ansToi;

® He flonyCKaeTca OKpyrneHne npoMeXxyToyHbIX pe3ynbTaToB pacyera.

Kpmepuu NPU3HAHUA U NPeKpaLleHUa NPU3HaHUA aKTUBOB U 006s13aTenbCTB

AkTMBbI U 0693aTeNbCTBA (B YACTM 0083aTeNbCTB, NPEAYCMOTPEHHbIX YKasaHuem baHka Poccuu)
NpUHUMALOTCA K pacyety [okasatenei B cnydae ux npusHanus B cooretctain ¢ MCOO.

Kputepuu npusHaHus W NpekpaileHus NpusHaHus ANs Kaxaoro Buaa akTuBOB W 06513aTe/IbCTB
npefcrasneb! B [Ipunoxexin N° 1k Hactosiwum lpaBunam.

Pazpgen ||. OcoGeHHOCTH onpefieNneHus cnpaBe/IMBO/ CTOMMOCTH aKTHBOB

00Lwme nonoxeHus no onpeaeneHno cnpaBefiMBod CTOMMOCTH aKTHBOB
ﬂpVI NepBOHaYaNbHOM NPU3HAHMN AKTUBLI OLLEHNBAKOTCA MO CpaBeAAUBON CTOUMOCTH.

[locne nepBOHAYaNbHOTO MPUSHAHMA M O MPEKPALLEHUS NPU3HAHUS AKTUBbI OLEHUBAKTCA N0
AMOPTU3UPOBAHHOM CTOMMOCTH NMGO MO CNpaBeANMBOM CTOMMOCTH B 3aBUCUMOCTM OT MX
Knaccudukauum.

Knaccuthukawmus akTuBOB OCYLLECTBASCTC B NOPALKE, NPEAYCMOTPEHHOM YYeTHOW NOANTUKOR
Ooupa B cootBercteiu ¢ OCBY, MCOO 9 u npoyumn MCDO, a Takxe HOPMATUBHBLIMU AKTaMMy,
NUCbMaMK 1 pa3bsCHEHUsIMU baHka PoCCHIt v MHBIX PEryUPYIOLULMX ¥ HAA3OPHbIX OPraHoB.
U3MeHeHue KnaccudukaLmui akTuBoB 6e3 npekpalleHust NPU3HaHUS (peknaccudukaus).
PeknaccudukaLms OCyWECTBASETCS B CAYYasaX W B MOPAAKe, NPedyCMOTPEHHOM YueTHoit
nonutukoit honaa B cooreetcteun ¢ OCbY, MC®O, a Takxe HOpMATUBHBIMU AKTAMK, MUCbMAMMU U
pasbsCcHEHUsIMU baHka POCCHM 1 MHBIX PETYAUPYIOLLUMX U HA3OPHBIX OPraHoB.

Pacyer CTOMMOCTM aKTMBOB (BE/MMYMHBI 00513aTe/IbCTB), OLEHUBAEMBIX M0 CNpaBeAAMBON
CTOUMOCTH, OCYLLECTBARAETCH B COOTBETCTBUM C nonoxeHusmn MCOO 13, a takxe HOPMATUBHLIMU
aKTaMM, TUCbMaM U pa3bsCHEHAMM baHKa POCCUM 1 MHbBIX PETYAUPYIOLLUX U HAA3OPHBIX OPraHOB.
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1.14

1.1.5

1.1.6

2.1
2.1.1

2.1.2

2.1.3

2.14

2.1.5

2.1.6

B Mpunoxexun N° 2 K HacToswum [TpaBunam npe/ctaBaeHbl METO/bI OLEHKU OCHOBHbIX aKTHBOB
0693atenbcts OoHga.

HakonneHHbli KynoHHbIA foXof (nanee — HKA) no LieHHbIM GyMaraM BKAKOYAETCs B CNpaBefsinByH
CTOMMOCTb LIEHHbIX GyMar U paccyuThIBAETCA UCXOAA U3 CTABKM KYTIOHHOTO 0X0LA, YCTAHOBAGHHOM
B PeLleHNN 0 BbINYCKe (0 ONOAHUTENLHOM BbINYCKE) MM MPOCNEKTE SMUCCUOHHBIX LieHHbIX GyMar
110 MOMEHTa UX BbINAATHI.

LN LEeHHbIX 6ymar, nnateXxu no KOTOPbIM HE oMnpefeneHbl Ha BeCb CPOK OﬁpaLI.l,eHVIFI,
ocyuiecTBngeTcd nporHo3npoBaHue 6ynyumx JEHEeXHbIX NOTOKOB B COOTBETCTBUMN C ﬂpVI}'IO)KeHVIeM
N°12.

Kpmepuu NMPU3HAHUA PbIHKA aKTUBHBIM | HeaKTHBHbIM

Mpauna QoHaa cofepxar KPUTEPUM TPU3HAHUA PbIHKA AKTUBHbIM/HEAKTUBHBIM (nanee —
KpuTepuu akTUBHOTO pbiHKa).

Kputepuu aKTMBHOTO pbIHKA OCHOBBIBAKTCA HA KOHKPETHbIX KOMMYECTBEHHBIX Mapamerpax,
KoTopble DOHA ONpeienseT CamMoCTOATENbHO C y4eTOM 0COGEHHOCTEl COOTBETCTBYHOLLMX aKTHBOB.

AKTMBHbIA PBIHOK [JONXEH COOTBETCTBOBATh CNEAYIOWAM YCNOBUAM, @ TakkKe KpUTEpUSIM,
yCTaHoBAEHHbIM B punoxexun N° 3:

®  3aMHTEpecOBaHHbIE MOKYNaTeNu v NpoaaBlbl MOryT GbiTh HaWeHbI Jpyr ApyroM B fto6oe
BPEMS 1 He ABASIOTCS 3aBUCHMBIMY JIPYT OT JIpyra CTOPOHAMM;

®  (QIe/IKU HOCAT PerynapHbIi XapakTep U COBEpLIaTCA B 40CTATOHHOM 00beme;

e  MHOPMALWA 0 PIHOYHOT LieHe 061Lef0CTYNHA, TO eCTh MOANEXUT PACKPBITHHO B COOTBETCTBUM
C POCCUICKMM WK 3apyOeXHbIM 3aKOHOATENbCTBOM O PhIHKE LieHHbIX Gymar, uau JocTyn K
Hell He TpelyeT HauyMs y NoNb30BATENS CMELUAbHBIX TIPAB, UK €€ NIETKO MOXHO NOYYHTb
Ha 6upxe, 0T 6poKepa, Annepa, HHOPMALIMOHHOTO areHTCTBA.

B cnyyae, ecnin no Gymare ecTb HECKO/bKO 6e3apecHblX PeXUMOB TOProB Y OAHOM0 OpraHu3aTopa
TOProB/M, UCMOMB3YHTCA CYMMApHbIE 3HaUYeHUs 06bEMa W KONNYECTBA CAEN0K N0 NoKasaTensm
N60oro KonuyectBa 6e3afipecHblX PEXUMOB, HO TONbKO OCHOBHOTO PeXuMa TOpros.

[lpu npoBepke YCNOBMA AKTUBHOCTM PbIHKA ANS LeHHbIX Oymar, obpawatowmxca Ha [1AO
«MockoBckast Oupxa» (MockoBckas Gupxa), MCNoNb3yTCH AaHHbIE TOProB 6e3 yyeta CAeNoK B
pexume PIIC (pexum neperoBopHbIX CAENOK).

Eciu  pata  onpefeneHust CTOMMOCTM  YMCTBIX aKTUBOB  SIBASIETC  HETOPTOBLIM  [IHEM
COOTBETCTBYHOLLEM GUpXH, TO ANs pacyeTa ncnonbayercs ueHa HPJl (uctounuk uHdopmatmm - HKO
AO HP[I), paccuntaHHas Ha yKa3aHHYIo AaTy, a B Cy4ae OTCYTCTBUA YKa3aHHOM LieHbl ANs pacyeTa
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CTOUMOCTN YNCTBIX aKTUBOB MCMOMb3YIOTCA AaHHbIE 34 Hanbonee nospHuil TOProBblil AeHb 3TOM
6VIp)KVI, NpenwecTBYOLLMIA AaTe pacyeTa (B TOM Yicie B paMKax aHa/lU3a Kputepues Npu3HaHng
PblHKa aKTUBHbIM / HeaKTVIBHbIM). Bbl60p OCHOBHOTO PbIHKa MOXeET OCyWeCTBAATLCA U3 YNCNA
6Mp)K, 10 KOTOPbIM BbINOAHATCA KPUTEPUU NPU3HAHWA PbIHKA akKTUBHbIM C COBMafadloWNM
Hanbonee no3aHUM TOProBbIM HEM.

Ha faTy OLeHKM NPOBOAMTCA aHANU3 Ha NPEAMET HANMYUA 3HAYNTENbHBIX COBLITUA, MPOU3OLLIEAWMX NoCe
3aBeplleHns NpeablAylWero TOProBOT0 HS W BAUAKWMX HA CPaBEASUBYI0 CTOMMOCTb OLEHUBAEMbIX
aKTHBOB — PE3KOT0 YXYALIEHNS KDEJUTHOTO KauecTBa IMUTEHTA. MHopMaLus aHanusupyetcs GokiomM, B
Cyyae HanMuus BbileyKazaHHoro coGbitug DoHp yBeLoMAAeT 00 3TOM ynpaBAsiolLME KOMNAHUU W
CMelManusnpoBaHHbIl  lenosutapuii. B cnyyae HanMuma NPUSHAKOB  0BECLiEHEHUs  CTOMMOCTb
ONpe/ieNseTcs B COOTBETCTBUM C MOPSAKOM KOPPEKTUPOBKM, NPeaycMOTPeHHbIM Mpunoxennem N° 8.

2.1.7  JloctynHbiM GupxeBbiM pbiHkoM Ans QoHpa [ Ynpasasiowwei Komnauun seasetcs My6nuyHoe
aKLMoHepHoe obuiectBo «MockoBckast bupxa» (MAO «<MockoBckas Gupxan).

2.1.8  Kputepun npusHaHus pblHKa aKTUBHbIM NpefcTaBneHbl B MpunoxeHun N° 3 K HactoslUMm
[paBunam.

3.1  OnpepeneHne 0OCHOBHOTO pbiHKa

3.1.1  Kputepuu onpefieneHust 0CHOBHOTO pblHka npefctaBaeHsl B [punoxennn N° 4 K HactosLMM
[paBunam.

4.1 AIITOpMTM Bbl60pa MeToJla OLleHKH cnpaBe/IMBOA CTOMMOCTH aKTHBA

4.1.1  lenbto Bbl60pa MeTo/a OLeHKN CnpaBeanBoi CTOUMOCTH ABNAETCA AOCTUXEHMe Cnoco6a oLEeHKM
CNpaBef/InBOM CTOMMOCTI aKTUBA, OTpaXatoLLero LeHy, KoTopas 6bln1a Obl ojsiyyeHa npu npopaxe
dKTWBa UAK yNia4yeHa Npu nepepaye 06513aTe/1bCTBA B X0/1e 00bIYHOM CAL/KM MEXAY y4aCTHUKaMU
PblHKA Ha AaTy OLEHKHK.

412 B ﬂpaanax YCTaHaBAUBAKOTCA METOAbI OLEHKN, KOTOPbIE YMECTHBI B laHHbIX 06CTOATENBCTBAX U
L1 KOTOPbIX JOCTYNHbI laHHble, 10CTAaTOYHble ANA OLEeHKN CnpaBefuBOA CTOUMOCTH, U NPHU 3TOM
M03BOJIAOT MAKCUMaA/IbHO UCNONL30BATH PEJIeBaHTHbIE Hab/1I0JaeMble UCXOIHbIE laHHbIE U CBECTH
K MUHUMYMY UCNONb30BAHUE HeHa0/I0aeMbIX UCXOAHbIX AaHHBIX.

4.1.3 ﬂpanma npefycMaTpUBAKOT OLEHKY CnpaBedinBOA CTOMMOCTH aKTUBOB C MCMOJb30BAHMEM
Clefylolled nepapxui OLEHOK CnpaBeffuBoOd CTOMMOCTU, YYMUTbIBAILLEH CYLL,ECTBEHHOCTb
JAHHBIX, UCNOJIb3YEMBIX NPH (t)OpMVIpOBaHVIVI YKa3aHHbIX OLE€HOK:

e YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM pPbiHKE (HEKOPPEKTUPYEMble) B OTHOLIEHUH
WIEHTUYHBIX AKTUBOB 1 0053aTENbCTB, K KOTOPbIM DOHJ MMEET [I0CTYN Ha AaThl OLEHKM.
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414

5.1
5.1.1

5.1.2

513

L ypOBeHb 2: Metofibl OLEHKM, OCHOBAHHble Ha [aHHbIX, KoTopble  ABAAOTCA
Hab/oqaeMbIMHK, MPAMO UMW KOCBEHHO, B OTHOWEHUU ONpefeneHHOro akTBa MK
06s13atenbcTa. JlaHHas Kateropua BKAKOYaeT akTuBbl, OLEHWBaeMbIe C UCMONb30BAHNEM
PbIHOYHBIX KOTUPOBOK HA aKTUBHbIX PbIHKAX A9 CXOXUX aKTUBOB, PbIHOYHbIX KOTUPOBOK
ANA NACHTHYHBIX WKW CXOXWX aKTUBOB Ha pPbIHKAX, HE pacCMaTpuMBAEMbIX B KayecTBe
dKTUBHbBIX, UMW TNPOYUX METOAOB OLEHKH, BCE WUCNONb3YEMble [dHHbIE KOTOPbIX
HenocpeacTBeHHo WU onocpenoBaHHO OCHOBLIBAKOTCA HA 06LI.I,€,[I,OCTYI'IHbIX PbIHOYHBIX
JNaHHbIX.

e YpoBeHb 3: MeTojbl OLEHKM, OCHOBAHHbIE HA HEeHABMLAEMbIX WCXOAHBIX AaHHbIX
(NPUMEHAKTCA METOANKM, WCMOAb3YIOLIME MO KpaiHed Mepe OfMH HeHabntofaeMblil
napameTp, ABAAWMWACS 3HAYUMbIM (OLEHKA HA OCHOBE MOAENM), WAM METOANKH,
npeanonaraloline 3HauMMblii S(deKT HeHabNofAeMbIX NapaMeTpoB Ha OLEHKY
CnpaBeA/IuBoi CTOUMOCTH).

B paMKax BbI60pa MeTofla OLeHKM CnpaBednBOMH CTOUMOCTU HanGoNb LKA MPUOPUTET OTAaETCA
LICHOBbIM KOTWPOBKAM AaKTWUBHbIX PbIHKOB ANA WAEHTUYHbIX aKTUBOB (ﬂaHHbIe ypOBHFI 1) "
HaUMeHbLUMIA NpruopuTeT — HeHa0/I0JaeMbIM UCXOAHBIM AHHBIM (,[l,aHHbIe ypOBHFI 3)

Moaxopbl K oLieHKe Mo HCXOAHBIM AaHHbIM YPOBHS 1

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb  LLeHHO 6ymarm B YCNOBWAX aKTUBHOIO pblHKA onpepenserca ¢
UCnonb30BaHUEM UCXOHBIX AAHHbIX ypOBHFI L.

Bo Bcex cnyyasnx, ecnm UMeTCA UCXOAHbIE faHHble YPoBHA 1 4nq onpefenexus cnpaBepauBoil
CTOMMOCTH NpK OLLeHKe akTUBa unn 06a3atenbCrea, QOHA He LOAXEH Kak-TMGO KOppeKTUpoBaTh
3TU UCXOAHbIE [laHHbIE (3@ UCKNOYEeHUeM CnydaeB, npeaycmoTpenHbix MCOO 13) uan ucnonb3osatb
UCXOAHbIE LaHHbIE PYTUX YPOBHE HepapXui cnpaBessiuBoi CTOMMOCTH.

Lns onpefeneHus cnpaBefuBoON CTOUMOCTUH aKTUBOB MO UCXOAHLIM [aHHbIM ypOBHFI 1 ®onp
ncnonb3yet chepyrolue LieHoBbIE NOKa3aTeNu.

® |leHa cnpoca,
® (pefiHeB3BeLlEHHas LieHa,
® ||eHa 3aKpbITmg,

® DbIHOYHAS LeHa 2 (ABNSETCS LIEHOBBIM NMOKa3aTeNeM Ha OpraHu30BaHHbIX TOprax LieHHbIMK
6ymaramu A0 MockoBckast Oupxa WM packpbiBAaeTcs Ha odQuuManbHOM caiTe
MAO MockoBcKas 6upxa).
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5.14

6.1
6.1.1

6.1.2

6.1.3

1.1
.11

1.1.2

Kputepuu oLLeHKN N0 MCXOAHBIM AaHHbIM YpoBHS 1 npeactasneHsbl B [Ipunoxennn N° 5 K HacToswmum
[paBunam.

Mopxopbl K oLLeHKe N0 HCXOAHBIM JaHHbIM YPOBHS 2

B cnyvae, ecim anst (pMHAHCOBOrO aKTUBA PbIHOK AIBAAGTCS HEAKTUBHBIM MM HEBO3MOXHO
NPON3BECTH OLEHKY MO AaHHbIM YpoBHS 1, T0 OLEHKA OCYlIECTBAACTCS MO UCXOAHBIM AaHHbIM
YpoBHs 2.

UcxonHble faHHble YPOBHSA 2 BKAKYALT:
® 1|eHOBbIE KOTUPOBKM AKTUBHbIX PbIHKOB B OTHOLLIEHUM AHANOMMYHBIX AKTUBOB;

® [ICHOBbIE KOTUPOBKK B OTHOLIEHUW UACHTUYHBIX AW aHAOTUYHBIX AKTHBOB Ha PbIHKAX, HE
ABNANOLWNXCA aKTUBHBIMHU,

® VHANKATUBHbIE KOTUPOBKM Y4ACTHUKOB PbIHKA M MHOPMALMOHHBIX cUCTEM, ecn Y DOHAaA
HET OCHOBAHWA nNpeanonaratb HEKOPPEKTHOCTb MOAYYEHHbIX AaHHbIX. [lepeyeHb
NOMYCTUMbIX WCTOYHUKOB M KPUTEPUM UX UCNONb30BaHUA YKasaH B MMpunoxexun N° 4
(tabnuua 1);

® CXOfHble [aHHble, OT/NMYHbIE OT LEHOBbLIX KOTUPOBOK, Hab/0jaeMble B OTHOLLIEHNM
dKTUBOB, TaKUe KaK MPOLIEHTHbIE CTAaBKK, KpUBbIE ,OX0OAHOCTH, BONATUNLHOCTL, KPEAUTHbIE
cnpensl.

Kputepuu OLEHKN MO MCXOAHbIM AaHHbIM YpoBHA 2 npencraBnedbl B [punoxenun N° 6 K
HacToALLMM [paBunam.

Mopxoabl K OLleHKe N0 MCXOAHBIM JaHHBIM YPOBHS 3

B cnyyae, ecnu Anst akTuBa OTCYTCTBYIOT HaBN0aeMbIe JaHHbIE U HEBO3MOXHO IPOU3BECTH OLLEHKY
TO/ILKO N0 UCXOAHBIM AAHHBIM YPOBHS 11/ YPOBHA 2, T0 OLLEHKa OCYLLECTBAAETCA N0 UCXOAHbIM
NlaHHbIM YpoBHS 3.

Hexabnogaemble UCXOHbIE laHHblE OTpaxatoTt C06CTBEHHbIE jonywexua nuua, BbInONHAKLWETo
OLeHKY, B OTHOLIEHWM [ONYILEHUH, KOTOpble MCMOML3YIOTCA YYaCTHUKAMU pbiHKA B Mmpolecce
YCTAHOBACHUSA LIeHbl Ha aKTUB UK 06513aT1e/1bCTBO, BKNOYAS JONyLLEHUA 0 pasmepe PUCKOB. Takue
MapaMeTpbl MOTYT GbITb MCMONb30BAHBI [/ OLEHKM CNpaBefuBoOM CTOMMOCTU TOILKO B TOM
00beMe, B KakoM OTCYTCTBYIOT Hab/oaaeMble napaMmeTpbl. BoiBefieHne HeHabntogaeMbIxX
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1.1.3

1.1.4

8.1
8.1.1

MapaMeTpoB ocyuiecTBageTcd ¢ UCnonb30BaHNEM HanGoee NoNHoM VIH(bOpMaLI,VIVI, LLOCTYNHOM NpH
JAHHBIX YCNOBUAX.

B cnyyae ec/m oueHKa NPOBOAMTCA HE3aBUCMMBIM OLEHLLMKOM, OHA [O/KHA NPOBOANTLCS B
COOTBETCTBUM € TpeGoBaHuAMU PepepanbHoro 3akoHa o1 29.07.1998 N° 135-03 «06 oueHouHo#
neatensHoctn B Poccuitckoit ®epepalinuy, HactosuLux Mpasun u MCOO 13.

Kputepuu oLeHkn no MCXoAHbIM AaHHbIM YpoBH 3 npefctasnedbl B [punoxenun N° 7 «
HacToALMM [paBunam.

ﬂpumeHeHue OTYETOB OLlEHILMKA NS onpefieNieHus cnpaBeIMBOA CTOMMOCTH

CTOMMOCTb aKTHBA MOXET ONpefensiThCs Ha OCHOBAHUM 0TYETA OLIEHLLMKA MPKU OfHOBPEMEHHOM
Co6t0 e HMN CRIeAYIOLLMX YCTIOBMI:

® QLCHLHK COOTBETCTBYET HOPMATWUBHbLIM TpGﬁOBaHMﬂM, MpeayCcMoTpeHRHbIM B PaMKax
nestensHoctn GoHpa no pacuety loka3zatenei, B TOM Yucne:

- B OTHOLUEHMM OLEHLLMKA CO CTOPOHBI CAMOPEryMpyEMbIX OPraHn3aLuit OLEHILUKOB He
NPUMEHSNNCH B TEYEHHE [IBYX JIET B KONMYECTBE ABYX U 60/1e€ pas Mepbl AUCLUNANHAPHOTO
BO3[eiCTBUSA, npeaycmoTperHble OefepanbHoro 3akoHa o1 29.07.1998 N° 135-03 «06
OLEHOYHOR fesTenbHocTi B Poccuitckoit defiepaliniy /Mau BHYTPEHHUMU [OKYMEHTaMM
CaMoperynupyeMblx OpraHusaLmit OLEHLWNKOB;

- CTaX OCYLLECTBEHUS OLEHOYHOM AESTENbHOCTH OLEHLLMKA COCTABASET He MeHee Tpex
fet;

® B OTYETe OLEHLLMKA NPedyCMOTPEHO, YTO TaKOR OTYET MOXET ObITb UCNONB30BAH NS LieNeil
OnpefieNneHns cnpaBefanBOA CTOMMOCTH akTuBa B cooTBeTcTBUMM ¢ MCDO 13;

® 13 0TYETa OLCHILUKA MOXHO YETKO onpenenuTb CTouMoCTb 06bekTa 0e3 y4yeTa Hanoros,
KoTOpble ynia4uBatoTCa B COOTBETCTBUM C 3aKOHOMATENbCTBOM Poccuiickoit (Denepauvwl
Mpu I'IpVIOﬁpeTeHVIVI W peann3alin YKasaHHbIX aKTUBOB,

® [1aTa OLLEHKM CTOUMOCTH 10/XHA BbITb He paHee wecTh mecaueB Ao Aatbl, N0 COCTOAHNIO HA
KOTOPYIO paccyuTbiBaeTCA CTOMMOCTb YHCTBIX aKTUBOB.

8.1.2  MWcnonb3oBaHue otyeta OlEHLMKA 06513aTeNbHO Npu onpefeneHun CcnpaBed/MBOR CTOMMOCTH

HeLBMXUMOro MMYLLECTBA, @ TaKXe AONYCKaeTcd Npu onpefeneHun cnpaBefnuBOA CTOMMOCTH
LICHHbIX 6ymar, ,U,GGVITOPCKOVI 3a0TKEHHOCTW, WHbIX aKTUBOB, B TOM yucnie B Cny4yadx, Korpa
CnpaBeaauByro CTOUMOCTb HEBO3MOXHO [OCTOBEPHO ofnpeaenntb ¢ NOMOLLbID AOMYCTUMBIX
MeTOfl0B OnpefeneHus CcnpaBefuBOA CTOMMOCTH, NMPU OTCYTCTBUM Hab/0aeMbIX [aHHbIX,
3KCNEPTHBIX NPOrHO30B U NO WHBIM NPUYUHAM.
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8.1.3 ﬂepequb dKTUBOB, OL,EHKa KOTOPbIX AonycKaeTcs no oT4eTy oLeHLLMKa.

® HE[BWXUMOE UMYILECTBO,

e [IEHHbIC 6ymarm B C/lyvyadx, Korpa cnpaBefnByto CTOMMOCTb HEBO3MOXHO JOCTOBEPHO
onpeaennTb UHbIM cnoco6om 0e3 MpuBNEYEHNA OLEHILUKA.

9.1  OcoGeHHOCTH onpefeneHUsi CNpaBefNNBOA CTOMMOCTH LieHHbIX Oymar NpHn HanH4MK
NPU3HAKOB HX oGeclieHeHus

9.1.1 Hactoswumu ﬂpaanaMM yCTAHABNUBALTCA MOPALOK ONpefeneHns cnpaBefMBOi CTOUMOCTH
dKTWBOB B C/Ty4ae HAJIM4YUA NPU3HAKOB 06eCLeHeHns aKTUBa.

9.1.2  [lepeyeHb JOCTYNHbIX UCTOYHUKOB M NapaMeTpbl 3HAUUMbIX COBbITUA NS aHANK3a U MOHUTOPUHTA
npu3HakoB o6ecLieHeHus yctaHoseHbl B [punoxennn N° 8 k Hactosiumum lpaBunam.

9.1.3  06beKTUBHBIMYU NpU3HAKaMK 06eCLEHEHNs ABASIOTCA CReflytoliine CoObITHS:

CyuieCTBeHHOE yXypleHue (bVIHaHCOBOFO MOJIOXEHWA KOHTPAreHta, BbipaXeHHoe B
CHIUXEHUN ero HaLMoHaNbHOTO PEITHHIa (an Ha}'IVILIVIVI) HWXe YPOBHA:

- «BB (RU)» no peittunroBoit wane AKPA;
- «rUBB» no peiiTuHroBo Wkane kcnept PA;

(33 MCKNIOYEHMEM CNYYaeB, KOrAA CHIKEHUE PeiiTUHIA He SBACTCA CefCTBUEM YXyALLIEHUS
KPeanuTocnoco6HOCTH IMUTEHTA, HANPUMEP, €CU OHN 06YCNOBNEHBI YXYALIEHUEM CTPAHOBON
OLEHKM IMUTEHTa / 3aeMLUnKa). Takoe pelueHne o(hopMasSeTC MOTUBUPOBAHHBIM CYXAEHUEM
OoHpa.

AHanoruyxo NPUMEHSETCa YXyALleHue NporHosa penTuHra 6o 0T3bIB PEHTUHTA B CNy4ae Hanuuung
3KCNEPTHOTO (MOTVIBVIpOBaHHOFO) CyxnaeHnmns OoHpa.

®  HapyleHUsa KOHTPAreHTOM YCNOBUA MOralleHns Wiu BbINAaThl MPOLEHTHbIX AOXOA4OB MO
dKTUBY, a TaKXe Nto6oro nHoro 06s3arenbCrBa KOHTpAareHTa, B cayyae eCi faHHas VIH(bOpMaLI,VIFI Mnpamo
WK KOCBEHHO HabNtoaeMa YYaCTHUKOM PbIHKa,

L oobwuwaanoe OI'IYGHVIKOBGHVIG pelueHns o MPU3HaHUKU SMUTEHTA ﬁaHKPOTOM;

e oduuManbHoe onyGAMKOBaHME pelleHNs O Hauane TPUMEHEHW K 3MUTEHTY npouemyp
GaHKPOTCTBA — CO AHAA ONMYOAMKOBaHMS cooblieHnst 1o AaThl, NpefwecTByloWed fate ony6aAMKoBaHHS
C006LLEeHNs 06 OKOHYAHUKM NpUMEHEHNs npoLeayp GaHKpoOTCTBa;
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e oduunanbHoe onyGnruKoBaHMe B COOTBETCTBUM C (heiepanbHbIMK 3aKOHAMU U WHbIMM
HOPMATUBHbIMYU NPaBOBLIMM akTaMu Poccuitckoit DepepaLiuit WK MHOCTPAHHBIX FOCYAAPCTB MH(OpMaLMK
0 MIPOCPOYKE UCTIONHEHUS IMUTEHTOM CBOUX 06513aTENbCTB;

L 0T3bIB (aHHy}'IVIPOBaHMe) Y KOHTPAreHta NULEH3WW Ha ocyllecTBieHUe OCHOBHOTO BUAAQ
NeATENbHOCTH.

He cuutaercs MPU3HAKOM 06ecleHeHns HenonyyeHne AeHeXHbIX CPpeactB, HenCrnoaHeHne
0093aTe/1bCTB N0 BbINAATAM MO LEHHBIM 6ymaraM B Cy4yae, eCin HemoayvyeHue AeHEeXHbIX CPeacTs,
HencnosHeHne 0653aTeNbCTB MO BbiniaTam NPOMU3OLIN0 U3-33 OTPAHUYEHUA PACUeTOB NO TAKUM LieHHbIM
6ymaraM WMAK CBA3AHHBIM C HUMM 06513aTeNbCTBAM CO CTOPOHbI WHOCTPAHHLIX KOHTPAreHToB umnu
POCCUICKMX  TOCYAAPCTBEHHBIX  OPraHoB. [laHHoe  coObiTHE  MOXET He paccmaTpuBatbC Kak
Xapaktepusytouiee ypoBeHb MNATEXeCnoco6HOCTH IMUTEHTA (rapaHTa, nopquenﬂ) M0 TaKUM LEHHbIM
6ymaraM U CBA3AHHLIM C HUMM o0si3aTenbcrBaM. Takoe pelueHune O(bOPM}'IFIeTCFI MOTUBUPOBAHHbLIM
CYXCHUEM OoHpa

B OTHOLUEHMU aKTUBOB, N0 KOTOPLIM HABMIOAAKTCA NPU3HAKM 06ECLEHEHNS 1 CTOUMOCTD aKTHBA He
MOXET 6bITb ONpefeNneHa no UCXOAHBIM AaHHbIM YPOBHS 1, CnpaBeauBas CTOMMOCTb MOXET 0npefensThs
B COOTBETCTBUM C MOAENAMM, NpefyCMOTPeHHbIMM YpoHeM 2 u YpoHeM 3. Takue momenu Moryt
OCHOBBIBATLCSA HA OLLEHKE BepoaTHOCTH Aedponta (PD), BennumHbl yobITKa B Cydae gedonta (LGD) n cymmbl
nog puckom (EAD). McxomHbiMM JaHHbIMM AN oLeHKu nokasateneit PD, LGD BbICTynawT AaHHble
PEATUHIOBbIX areHTCTB, UCTOPUYECKUE LaHHbIE UM SKCNEPTHbIE CYXAEHUS.

9.1.4 B MpaBunax ycTaHaBAMBAKTCA CNeAYIOWME CAYYaM, MpU KOTOPbIX CMpaBE/IMBAs CTOMMOCTh
aKTHBOB NPU3HAETCS PaBHOM HYMHO:

® B OTHOWEHNU BbINYCKOB JOAEBbLIX LEHHLIX 6ymar, MPU3HAHHbIX 06eCLeHeHHbIMI B
COOTBETCTBUU C NPU3HAHUEM 3MUTEHTA ﬁaHKPOTOM;

® B (/yyae, eC/IM CTOMMOCTb aKTUBA He MOXET ObITb ONpefieieHa No UCXOAHBIM LaHHbIM YPOBHS
11 YpoBHs 2, a 1aKkxe no npegycmotpexHbim lpaBunamu onpegenenus CHA mogenam, ncnosnbsyolLum
MCXOAHble aHHble YpoBHS 3.

9.1.5 B oTHoweHnu BbINYCKa LIEHHbIX 6ymar, 10 KOTOPbIM UCNOJIb30BaNaCh OLEHKA, NPOU3BEEHHAA
OLCHILWKOM paHee paTbl OGHGPY)KGHVIFI MPU3HAKOB o6ecleHeHus BbINYCKA LiEHHOM 6ymarm, Mpu
onpefeneHuin cnpaBesauBoil CTONMOCTH OTYET OLEHLLMKA He NPUMEHSETCS.

9.1.6  MeTobl OLEHKN KPEANTHOTO pUCKa KOHTpareHTa (B Tom uucae ¢ npumetenuem PD, LGD, EAD),
N03BOAAKLLNE ONPEfeNTL CNPABEANNBYK) CTOMMOCTb LIEHHbIX OYMar nNpu HAaANYNKM NPU3HAKOB UX
o6ecleHeHus, npeacraseHbl B [punoxennn N° 8 k Hactosiumum lpaBunam.
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Pazpen lll. 0co6eHHOCTH onpeieNneHUs aMOPTU3UPOBAHHOK CTOMMOCTH AKTHBOB

1.1
111
1.1.2

1.1.3

O6Lwwme nonoxeHnsa no onpepaeneHU0 aMOpTU3NPOBAHHON CTOUMOCTH
ﬂpVI NepBOHaYaNbHOM NPU3HAHUN aKTUBLI OLEHUBAIOTCA MO CNpaBeAINBOM CTOMMOCTH.

PacyeT CTOMMOCTM aKTMBOB (BeNMYMHbI 00S13aTeNbCTB) OCYLIECTBASETCA B COOTBETCTBUM C
nonoxeuusamu MC®0 9.

B ﬂpaanax YyCTaHaBAWBAKTCA NpaBuna, MeToAbl W KPUTEPUU OLEHKU aKTMBOB M0
aAMOPTU3UPOBAHHON CTOUMOCTH, BKKOYAA:

®  NOPALOK ONpe/ieNieHns aMopTU3MpoBaHHOM cToumocT i 3CTT;

e nopAfoK npoBepku ICM u/unu NPOLEHTHO CTABKM, NPpeyCMOTPEHHOM YCNOBUAMM 10TOBOPA,

Ha COOTBETCTBUE PbIHOYHbIM YCTOBUAM,

1.2
1.2.1

1.2.2

1.2.3

® OPALOK KOPPEKTUPOBKIM aMOPTU3IUPOBAHHON CTOMMOCTH.

Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOK CTOUMOCTH LONTOBBIX LLeHHbIX 6ymar

AMOpPTU3UPOBAHHAS CTOMMOCTb OATOBOM LIEHHOW GyMaru paccYMTbIBAETC C UCMOb30BAHUEM
metoga JCII.

[pu pacuete aMopTU3UPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM NIMHEHHOTO METOA NPOLIEHTHbIE
L0XOfLbl HAYUCASIOTCS N0 CTABKE, YCTAHOBNEHHOM YCNOBUSIMM BbINYCKA OATOBOM LieHHOR GyMary,
CyMMbl [UCKOHTA M MPeMUM HAYUCASIOTCS | CMUCLIBAKTCA PABHOMEPHO B TEYeHUe CPOKA
oBpalleHus U (uu) noralleHus JOArOBOR LieHHO ByMary.

[pu pacyete aMOPTU3MPOBAHHOM CTOMMOCTH C UCMONb30BaHKEM MeToAa ICT NpoLEeHTHbIE LOXO4bI
Hauncnsitotes no CI (CTaBKe AUCKOHTUPOBAHMUS).

[inq ueneit pacyeta amopTU3UPOBAHHOA CTOMMOCTH C npumeHeHuem Metoga ICM Ha pary
NepBOHAYANbHOMO NPU3HAHUA aKTUBA BbICTPAUBALOTCA BPEMEHHblE PAIbI BCEX OTHOCALMXCA K
AKTUBY NOTOKOB [IEHEXHbIX CPEACTB C Y4eTOM BCeX [0TOBOPHBIX YCNOBUA aKTUBa, 6e3 y4era
Gyaywmx KpeauTHbIX noTepb. Pacyer AOMXKEH BKAWYAThb BCE BO3HArPaXAeHs U CyMMbl,
BbINNAYEHHbIE WK MONYYEHHbIE CTOPOHAMMU NO [OTOBOPY, KOTOPbIE ABASKTCA HEOTbEMAEMOI
yactbio ICI.

Anroput™ pacyeta aMopPTU3MPOBAHHOM CTOMMOCTH C NpuMeHeHnem metoda ICI npeactaBieH B
Mpunoxennn N° 10 k HacTosiuum MpaBunam.

3CM onpeenserca nyrem peweHus CeayHolLLero ypaBHeHus:
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n
z d —dg
i=0 (1 4+ 3CM) 365 365
roe.

ICII - nckomoe 3HaYeHue CTaBKu AWCKOHTUPOBAHMA,

JI1;- cymma i-ro JeHeXHoro notoka, BKAKOYas NOTOKM MO OCHOBHOMY AOATY, MPOLEHTHbIE
[0XOfbl # NPOYKe CYMMbI, ABASIOWMECS HeoTbeMneMoit YacTbio ICI (3Hauenmne JT1, paBHo
6anaHcoBOM CTOMMOCTY LIeHHOR GyMaru Ha farty pacyeta CI1, B3AT0 CO 3HAKOM MUHYC);

di' JaTa JEeHEXHOro NoToKa, BKN4an:
® [1aTbl OKOHYAaHUA KaXAoro KynoHHoro nepuoaa B COOTBETCTBUM C YCIOBUAMU
BbINYCKA LIEHHOM 6ymarm /natbl B KoTopble (B COOTBETCTBUU C YCOBUAMN BbII'IYCKa)
HacTynaet 0093a1e/IbCTBO 3MUTEHTA N0 BbINNate KYNoHHOro poxofa, W (ecnm
npeaycMoTpeHo ycnoBuamu BbII'IYCKa) M0 4aCTUYHOMY noralweHuo oCHOBHOIO aonra
— B npefenax oxuaaemoro Cpoka OﬁpaLI.l,eHVIFI;

® [1aTy, 10 KOTOPO# ONpefieNeH 0XuaaeMblit CPOK 06paLLe HUs.

Ecu yCnoBuAMK aKTUBa npefycmaTpuBaetcd BO3MOXHOCTb JOCPOYHOTO NoratieHus (Hanpmmep,
oq)epTa), T0 JEHEXHble MOTOKW MOryT oueHWBaTbCA A0 AaTbl AOCPOYHOro MoralleHud (VI}'IVI

o(hepTbl).
1.2.4  ®opmupoBaHue JOCTOBEPHOR OLEHKM OXMAAEMbIX [EHEXHbIX MOTOKOB M CPOKOB 0BpalleHus
OCYLLECTBASETCA Ha OCHOBE JLOCTYNHOM MH()OPMALLUK, B TOM YNCNE IMUCCHOHHBIX LOKYMEHTOB.

1.2.5 [lonyctumble nNoAxoAbl (hopMUpoBaHUS OYAYLIMX [AEHEXHbIX TMOTOKOB MpefcTaBAeHbl B
Mpunoxennu N° 11k HacToAwum Mpasunam.

1.2.6  3CM noanexwut nepecmMoTpy B Aaty HacTynneHus ceaytoLiux cobbiTHiA B OTHOLIEHUN LOATOBBIX
LIeHHbIX Gymar:

B faty 0¢)eprI — €CIU NpaBO He UCNOJIb30BAHO,

®B 13Ty OKOHYAHWUA KaXAoro KYMoHHOro nepuofla — eCin B pacyeTr CTaBKW BKAKUEHbI
nepeMeHHble, 3Ha4YeHWe KOTOPbIX HE 3aBUCHUT OT pelleHna SMUTEHTA (VIH,[I,eKC I'IOTpGﬁVITe}'IbCKVIX
LICH, aHa}'IOFVILIHbIe);

®B JlaTy OKOHYAHUA KyMOHHOTO TNEepuofia — eci IMUTEHTOM YCTAHOBAGHbI paHee
HeompefieneHHble CTaBKM Ha  CreaylowWwnin  (nocnefytoline) KynoHHsii  nepuo (3a
MCKNKOYEHUEM LieHHbIX GYMar, Mo KOTOPbIM B Pacyer CTaBKW BKHYEHbl MepeMeHHble,
3HayeHue KOTOPbIX He 3aBUCHT OT PellieHns IMUTEHTA);
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®pB [aTy OKOHYaHWA KYNOHHOr0 nepuoja -— ecnu 3MUTEHTOM YCTAHOB/IEHA paHee
HeonpeaenenHas BeNMYWHa noraweHud OCHOBHOIO [0/ra (ecnm YCNOBUAMK  BbIMYCKa
npeaycMoTpeHo 4acThynoe mnoralleHne OCHOBHOTO pojra, HO He YCTaHOBNEHbI CYyMMbI
foralleHusa Ha BeCb CPOK OﬁpaLI.l,eHVIFI);

®B N1aTy OKOHYAHUA KAXAO0ro KBapTaja — B OTHOLIEHWW LEHHbLIX 6ymar C UHAEKCUPYEMBIM
HOMWHANOM, eC/Ti B pacyeT BeIWYUHbLI OCHOBHOIO A10/1ra (HOMVIHa}'Ia) BK/TIOYEHbI NEPEMEHHbIE,
3HayeHWe KOoTopbIX He 3aBUCUT OT peLleHmns IMUTEHTA,

®B UHbIX CNy4adax:

- B [Ty M3MeHeHMs CBefieHUit o fate odeptbl, Kotopas 6bina MCNOAb30BaHa ANS
onpeneneHns 0XAaeMoro Cpoka o6patLeHus LienHoi Gymaru npu pacyete 3CN;

- B [JaTy peknaccutuKaLmm LeHHbIX OyMar — eCiiu 370 NPeAYCMOTPEHO /151 COOTBETCTBYHOLLMX
KaTeropuit LeHHbIX Gymar.

1.2.7  Metogbl TectupoBanus 3CI Ha COOTBETCTBUE PbIHOYHBIM YCIOBUAM NpefcTaBAeHbl B [IpunoXeHuu
N° 12 k HacToALmMM [TpaBunam.

1.3 Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOK CTOUMOCTH 1eNO3HTOB B KPe AUTHBIX
OpraHusayunax

1.3.1  Ha pgary nepBoHayafibHOroO MPU3HAHUA AEMO3MTHI OLLEHUBAKTCA MO CMPABEAAMBOH CTOUMOCTH.
CnpaBeaanBas CTOMMOCTb, Kak NMpaBuUAo, paBHa CyMMe foroBopa. Ecau npoleHTHas cTaBKa no
[10r0BOPY NPy NEePBOHAYaNLHOM NPU3HAHUM HE TONALAET B MANa30H 3HAUEHUH PbIHOYHBIX CTABOK,
pacyeT cnpaBe//IMBOA CTOMMOCTM OCYLLECTBASETCH C UCNoNb3oBaHueM MeToa ICM. B Kayectse
3CM npuMeHseTCs PbIHOYHAA CTABKA (OLIEHKA CPe/IHEB3BELIEHHON PbIHOYHOH NPOLIEHTHOI CTABKH).

B C/ly4ae ecnu NpoLEeHTHaA CTaBKa no AOroBopy He nmonajaer B AUana3oH 3HAYEHNA PhIHOYHbIX
CTaBOK, ocCyulLecTBAAETCA KOPPEKTUPOBKA CTOUMOCTM [ieno3uta Ha Aaty NepBOHAYANIbHOIM0
NPU3HAHUA J0 CNpaBefanBOM CTOUMOCTH.

1.3.2 B uensx nocnenylolen OLUEHKM [eno3nTbl B KPEeAWTHbIX OpraHM3aLuMAX Y4UTLIBAKTCA N0
aMOPTU3UPOBAHHON CTOMMOCTH. AMOpTVI3VIpOBaHHOl7I CTOUMOCTBIO iENO3MTa NMPU3HaeTCa Cymma, B
KOTOpOM [eno3uT OLEHUBAETCA NpU NepBOHAYANLHOM MNPU3HAHWW, 3@ BbLIYETOM BLINAAT B
noraiieHue OCHOBHOW CyMMbl [0Ara, MOJYYeHHbIX NPOLEHTHbIX AOXOAOB, YBe/MYEHHAA Ha
HAYUC/IEHHbIE NPOLEHTHbIE [0XOAbl, @ TakXe 3a BbIYETOM CYMMbl CO3[laHHOr0 pe3epBa Noj
OXHpaemble KpeauTHble Y6bITKVI.

I Tlop naToit U3MeHeHUa CBeLeHUA 0 laTe ohepTbl MOHUMAETCs fiaTa, B KOTOPYH packpbita MHAOpMaLMs 06 aHHYNMPOBaHUK paHee
06bABNEHHOM [aTbl 0(hepThl UM O HanMuuu Gonee paHHed fatbl othepTbl.
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1.3.3 AMOpTVI3VIpOBaHHa$I CTOUMOCTb A1€MO3UTa PaCcCYUTbIBACTCA OTAE/IbHO MO KAXAOMY AENO3UTY.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb 1eN03MTa MOXET PacCyMTbIBATLCA ¢ UCMOb30BAHUEM JIMHEHHOTO
METoAa NMPU3HAHUA MPOLEHTHOIO Aoxofa Win MeTofla 3CMN.

ﬂpVI pacyeTe aMOpPTU3MPOBAHHON CTOMMOCTH C UCMOML30OBAHUEM INHEHHOTO METOAA NMPOLEHTHbIe
LLOXO[Lbl HAUUCNAKTCA NO CTABKE, YCTAHOBNEHHON YCNOBUAMU 1OTOBOPA (ﬂanee - NPOLIEHTHaA CTaBKa No

[0roBOPY).

[pu pacyete aMoOPTUIMPOBAHHOM CTOUMOCTI C UCMONb30BaHNEM MeToaa ICIT npoLeHTHbIE KOX04bI
Hauncnsitorest no 3CM (cTaBKe AUCKOHTUPOBAHMUS).

3CM onpefenseTca oTAENbHO NO KaXA0MY 1EN03UTY Ha AATy er0 NepBOHAYaNbHOTO NPUSHAHUS.
1.3.4  Mertoz 3CI He npuMeHSIeTCa B CAeAYHOLMX CAYYasX:
® B C/lyyae, eC/u 1EN03UT UMEET CPOK NOTaLleHNs «/10 BOCTpeOOBaHUS;

® B (Jlydae, €Cu 3(1)(1)GKT 0T AMCKOHTUpOBAHWUA HE ABAAETCA CYULECTBEHHbIM Ha [aTy
MepBoHa4anbHOro NpU3HaHug.

3¢)¢)GKT 0T AUCKOHTUPOBaHNA MPU3HAETCA HeCylEeCTBEHHbIM, €CK Ha fAaTy NepBOHAYaNbLHOIO
MPU3HaHMA CPOK noraweHud Aeno3nta CoctaBnder MmeHee o0aHoro rofa (BK}'IPOLIVITe}'IbHO) W NPOLEHTHaA
CTaBKa no A0roBOpY NPU3HALTCA COOTBETCTBYIOLLEH PbIHOYHBIM YCIIOBUSAM.

B 3tux C/ly4aax aMopTU3UPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C UCMONb30BAHUEM JIUHENHOTO
MeToaa.

MpolieHTHaA CTaBka MO [0TOBOPY NPU3HAETCA COOTBETCTBYHOUIEH PHIHOYHBIM YCAOBUSIM, €CAM B
COOTBETCTBUM C Y4eTHOW MOAMTUKOM ANA Liened Gyxrantepckoro yyeta AEno3nT Knaccuduuupyercs
}OHAOM B KaTeropuio «fleHeXHble CpefiCTBa U UX IKBUBANEHTbI».

1.3.5  ®akrnyeckas ICM onpefienseTcs nyTeM pelleHns cneyloliero ypaBHeHus:

n

A1,
0= Z di—do

i=o (1 + 3CM) 365

rge:
3CIT - nckoMoe 3HayeHue CTaBKN AMCKOHTUPOBAHMUS;

ﬂﬂi- CyMMa i-ro ieHeXHoro notoka, BKNOYA# NOTOKW MO OCHOBHOMY LOATY, MPOLEHTHbIe
LLOXO[bl U MPOYME CYMMbI, ABAAKOLNECH HEOTHEMNIEMO YACTbI) 3CN;

di' JaTa JEeHEXHOro NoToKa, BKN4ana:
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® N1aTbl OKOHYaHNS KaX[0ro nNpoLeHTHOro nepnofa, no 3aBepLieHUo KOToporo B
COOTBETCTBUKM C YCTOBUSAMWU AOroBOpa OCYILECTBAAOTCA BbiNAaTthl MPOLEHTHOIO
joxofia 1 (ecnm I'Ipe,U,YCMOTpeHO) YaCTMyHOE noralieHne oCHOBHOro Aofra,

® [1aTy, 10 KOTOPOIA ONpeieneH OXMAAEMblii CPOK Pa3MELLLEHHS.

OXuaaembii CpoK pasmellennd aenosunta onpeaendaerca ¢ fatbl pacyeta JCM no gatbl noraexus

1eN031Ta, YCTAHOBMEHHOM LOrOBOPOM, WAW [aThl, 4O KOTOPOM ONpefiefieHa NPOLEHTHas CTaBka (no
0roBOPY C NNABAIOLLER NPOLEHTHOR CTABKOM).

1.3.6

1.3.7

1.3.8

1.3.9

[poLeHTHasH CTaBKa No [OroBOPY NPU3HAETCA COOTBETCTBYIOWLER PbIHOYHBIM YCNOBUAM, ECIN ee
3HaYeHWe He BbLIXOAMT 33 [MaNa3oH PbIHOYHbIX CTABOK (OMpefensieTcs B COOTBETCTBUM C
Mpunoxexuem N° 12 k HacTosLuM MpaBunam).

ICM, paccyumTaHHas B MOMEHT NepBOHAYaNbHOrO NPUSHAHUS, MPU3HAETCH COOTBETCTBYHOLLEH
PbIHOYHBIM YCNIOBUAM, €C/IU €€ 3HAYEHNE He BbIXOANT 3@ 1MANAa30H PbIHOYHBIX CTABOK. [inanasoH
PbIHOYHBIX TPOLLEHTHbIX CTABOK ONpefiensercs Ha 0CHOBE Cpe/iHEB3BELEHHBIX NPOLIEHTHbIX CTABOK
N0 MPUBJEYEHHBIM KPEAMTHbIMU OpraHM3aLMAMM BKJaZaM (Aenosutam) HeqUHAHCOBBIX
OpraHusaLuit B py6nsx U MHOCTPAHHOM BantoTe, packpbiBaeMblX Ha o uLManbHOM caitTe baHka
Poccum.

3cn, PACcCuMTaHHAA B MOMEHT NepBOHAYANbHOTO NMPU3HAHUA, NPU3HAETCA COOTBETCTBYHOLLEH
PbIHOYHbIM YCNOBNAM, €CNK B COOTBETCTBUN C YueTtHol nonnTuKoi Ans Lenei 6YXF8)'IT€pCKOFO yyeTa
Denosnt K}'IaCCVI(bVILI,VIpyeTCFI OoHpoM B Kateroputo «[leHeXHble CpeactBa W UX 3KBUBAJIEHTbI».

3cN onpependerca Ha Aaty nepBoHa4yanbHOro NpU3HaHUA Aeno3nTa W NOAJIEXUT nepecMoTpy B
CNyvanx, yCTaHOBNEHHbIX B HACTOALLUX ﬂpanmax, B TOM yucne B Cnyyae KOPpPEKTUPOBKN rpa(bm(a
JEHEXHbIX NOTOKOB B CBA3W C HACTYN/IEHUEM ChefyloLmnX CoGbITHiA:

® B [1aTy BCTYNNEHNS B CUAY COrnalieHns 06 yCTaHOBAEHUM HOBOA MPOLIEHTHOW CTABKM Mo
LLeNno3uTy C NNaBatoLLen NpOLEHTHOI CTABKOM;

® B [1aTy BCTYNNEHNs B CUAY COTNALIEHNS O NPOJIOHTaLMK 4eno3unTa (eCn paHee K 4enosuty
npumensinca metoq 3CI).

Mepecmotp ICIN (neictBust no pacyery HoBoro sHaveHus ICI) BLINONHACTCA NOCAE HAYUCIEHNA
BCEX NPOLEHTHbIX [AOXOAOB (BKMOYAs HAUMCNEHNE KOPPEKTUPOBKM CTOMMOCTM [enosura ¢
ucnonb3oBanuem 3CN).

Ecnu nocne patbl MepBoHa4anbHOro NPU3HaHUA feno3nTa, B OTHOLWEHUWN KOTOPOTo NpUMeEHAeTCA
metog 3CH, Fpa(bVIK OXHJAEMbIX NEHEXHbIX MOTOKOB nNepecMaTpuBaeTcd B 3aBUCUMOCTH OT
W3MEHEHUSI  PACYeTHbIX OLEHOK niatexed W NOCTYNNeHUd, BbINONHAGTCA  nepecyer
aMOPTU3UPOBAHHOW CTOMMOCTM [ieno3nTa nyTeM pacyeta NpuBeeHHOH CTOMMOCTH PacyeTHbIX
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1.3.10

1.4
1.4.1

142

143

1.5
1.5.1

GyQyLWMX [AEHeXHbIX NOTOKOB COrNMAacHO M3MEHEHHOMY rpathuKy C MCMONb30BAHUEM B KayecTBe
CTaBKM AIMCKOHTUPOBAHUS nepBoHayanbHoi ICI.

lopanok pacyeta amopTusupoBaHHoi croumoctu metogom ICM onucad B Mpunoxennn N° 10 k
HactosMm Mpasunam. OnpefeneHue auanasoHa pbIHOYHbIX CTABOK ONMMCaHO B lpunoxetun N° 12
K Hactoswum lTpaBunam.

Oco6eHHOCTH onpepeneHns aMOPTH3UPOBAHHOW CTOMMOCTH AGGMTOPCKOﬁ 3aj0/MKEeHHOCTH

Nle6UTOpCKYI0 3a0MKEHHOCTh, He NPeanonararlLylo 0TCPOUKY NaaTexa Ha Cpok cabilie 1 roja
DOHA Y4uTHIBAET NPK NEPBOHAYANBHOM NPUSHAHUM U NOCAEAYIOLULEM Y4eTe NO LieHe [0roBopa, B
paMKax KOTOpOro OCylLeCTBAAETCS NpU3HaHue AeGUTOPCKOM 3a40NXeHHOCTH. [lpu 3TOM, ecu
BO3HUKHOBEHME TaKoW e6UTOPCKOM  3afl0NKEHHOCTH  ABASIETCA  NPAMbIM  CNEACTBUEM
UHBECTMPOBAHUS MEHCUOHHBIX HAKOMAEHWA WM pasMELLeHUs NEHCUOHHbIX pe3epBoB B
(DMHAHCOBblE MHCTPYMEHTBI, TO €e NepBOHAYaNbHOE MPU3HAHME MO LIEHe N0roBOpa BO3MOXHO
TONbKO NpN OTCYTCTBUM (hakKTOB 0GecLeHeHunss Kakux-nubo o6s3arensct 3toro gebutopa. B
NPOTUBHOM CNyyae, Takaa AeOUTOpCcKas 3af0MKEeHHOCTb NpW NEepBOHAYANbHOM MPU3HAHUM
OLLEHMBAETCS C Y4ETOM KPEAUTHOTO PUCKA KOHTpareHta B cooTBeTCTBUM ¢ [MpunoxeHnem N° 8 K
HacToswum MpaBunam. [lebutopckan 3af0MKeHHOCTb, Npeanonaratwllas oTCPOUKY naatexa Ha
CPOK CBbIlLE 1rofa, AMCKOHTUPYETCA C ucnonb3oBanunem meroaa ICII.

B Mpunoxenun N° 2 K HacToswwMM MpaBunaMm npuBeeHb BOIMOXHbIE METObI OLEHKM OTAENbHbIX
aKTUBOB, B TOM yucAe 1e6UTOPCKOM 3a10/KEHHOCTU NO BbINAATE IMBUAEH/O0B N0 aKLUAM, 10X0/a
No 1€N03UTaPHbIM PaciUCKaM, 1e6UTOPCKO 3aL0/KEHHOCTH 10 J0X0aM UHBECTULIMOHHBIX NAeB
poccuitckux MU 1 naes (aKUUA) HHOCTPAHHBIX UHBECTULIMOHHBIX DOHA0B, Nan KOTOPbIX BXOAAT B
COCTAB MMYLLECTBA ynpaBAstolled Komnakun Qonfa | GoHia, 3af0MKEHHOCTH MO CAEAKAM C
BA/IOTOM, 3aK/MIOYEHHBIM Ha YCNoBUAX T+, 3a/I0/XKEHHOCT MO CAEAKAM C LEHHbIMU ByMaram,
3aKM0YEHHbIM Ha YCI0BUSX T+, Mpoyeit feGUTOPCKOM 3aA0KEHHOCTH.

MeTofbl OLEHKHN KpeUTHOTO PUCKa KOHTpareHTa, No3BoNs0LLMe ONpedeuTb aMoPTU3NPOBAHHYIO
CTOMMOCTb 1e6MTOPCKOM 3a0MKEHHOCTU NMPU HANMYNK NPU3HAKOB 06eCLieHeHns, NpeacTaBeHbl B
Mpunoxennn N° 8 k HacTosiLmum lpaBunam.

PGBGPBI:I noj oXxXupaembie KpeuTHble yﬁanu

OoHp opmupyer pesepBbl MOL OXMAAEMble KPefnTHbIe YObITKH NPUMEHHTENBHO K aKTUBAM,
OLLleHMBAEMbIM MO AMOPTU3NPOBAHHOM CTOMMOCTH NGO OLEHUBAEMbIM MO CrpaBeAnUBOi
CTOMMOCTY Yepes NPOUHit COBOKYMHbIA LOXOA, AEOUTOPCKOM 3aL0/KEHHOCTH N0 apeHae, akTUBY No
L0TOBOpY 3aitMa.
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1.5.2

1.5.3

154

1.5.5

1.5.6

Oxunaemsble KpeaunTHble YGI:ITKVI ABNAIOTCA B3BELIEHHOW C YYeTOM BepOATHOCTH OLEHKOM
KPEAUTHbIX YGI:ITKOB (T. e. IpUBEZEHHON CTOUMOCTbIO BCEX OXNAAEMbIX HE[LONONYYEHbIX AeHEXHBIX
Cpe,U,CTB) 3a BeCb 0XNAaeMblit CPOK feiHCTBUS (t)VIHaHCOBOFO dKTUBA.

B MomeHr MepBoHa4YanbHOro  NPHU3HaHUA (bVIHaHCOBbIX dKTUBOB,  YYUTbIBAEMbIX NO
aMOPTU3UPOBAHHON CTOUMOCTH, OoHoM MPU3HAETCA pe3epB nof oXuaaemMble KpeauTHbie y6bITKVI
B cnefyrowem nopanke:

® 0 Q)MHaHCOBbIM dKTWBaM, He HABNAKWMNMCA er,U,VITHO'OﬁeCLI,eHeHHbIMVI B MOMEHT
MepBoHa4YanbHOro NPU3HaHng, - B pasMepe oXnaaeMbiX KPEeanUTHbLIX yﬁbITKOB B Te4yeHue
nocnenyroumx12 MecsLEeB, NPUMEHUTENLHO K CNPaBeAIMBOR CTOUMOCTH LONTOBOM LeHHOH
6ymarm — B MOMEHT NepBOHA4aIbHOTO NMPU3HAHNA,

® 0 (t)VIHaHCOBbIM dKTUBaM, ABNAOLWNAMCA er,U,VITHO'OGECLI,eHeHHbIMVI Ha farty
MepBoHa4aNbHOro NPU3HaHWUA, pe3epB HE NPU3HAETCA. Y6bITKM, OXMAaeMble BHayane,
BK/TIOYAKTCA B COCTAB OXNUAAEMbIX 6ynyu1v|x JEHEXHbLIX MOTOKOB MPKN pacyeTe J3CI.

Pe3epB Mo OXupaemble KPpeauTHblE y6bITKVI nepecmatpuBaeTcd no UToram Kaxmporo oT4ETHoro
KBapTtana.

OoHp, OCyLLeCTBAIAET NepecmMoTp OLICHOYHOro pesepBa noj oxuaaembie KpeautHble yﬁbITKVI no
(bVIHaHCOBbIM aKTUBAM, Y4YNTbIBAEMbIM N0 aMOPTU3UPOBAHHON CTOUMOCTH, C Y4eTOM LOCTYNHOM
VIH(bOpMaLI,VIVI 0 Hanuyum |/ OTCYTCTBMM 3HAYMTENLHOTO YBEJIWYEHUA KPEAWUTHOIO pPUCKa No
(t)VIHaHCOBOMy dKTUBY OTHOCUTENbHO KPeAUTHOro pPUCKa (bVIHaHCOBOFO dKTUBa B MOMEHT
nepBoHa4anbHOro NPU3HaHma, NNGO 0 3HAYUTENBHOM YMEHbIUEHUN KPEUTHOIO pUCKa C MOMEHTA
nocnefHei OLEHKH.

ﬂepeCMOTp pesepBa Nnof oXxuaaembie KpefuTHbIC y6bITKVI ocyurecTBigeTca B clefyrolem
nopapke:

® 10 (UHAHCOBBLIM aKTMBAM, He SBAAWMMCS KPeUTHO-06ECLIEHEHHbIMU B MOMEHT
NepBOHAYaNbHOTO NMPU3HAHMS, B OTHOLIEHUM KOTOPLIX MO COCTOAHMIO Ha OTYETHYHO AaTy
OTCYTCTBYIOT NpPU3HAKM CYLLECTBEHHOTO TMOBBIWEHNS KPEAUTHOTO puUCKA, peseps
hOpMUPYETCH UCXOASA U3 OXUAAEMbIX KPeLUTHbIX YGLITKOB B TeueHne nocnemyowmx 12
MeCALEB NPUMEHUTENbHO K BaN0BOM GanaHcoBOM CTOMMOCTH )UHAHCOBOTO aKTHBA;

® 0 Q)MHaHCOBbIM dKTWBaM, He HABNAKWMNMCA er,U,VITHO-OﬁeCLI,eHeHHbIMM B MOMEHT
MepBoHa4anbHOro NPU3HaHUA, B OTHOLIEHUN KOTOPbIX NO COCTOAHWIO HA OTYETHYHO AATy
UMEoTCA NPU3HAKKN CYILLECTBEHHOTO MOBbLILIEHUA KPEANTHOTO PUCKA, PE3EPB (bOPMVIpyeTCFI
Uexoaq U3 oXxuaaembiX KpeauTHbIX YGI:ITKOB B Te4yeHue BCEro Cpoka, ocCTaBleroca Ao
noraweHus Q)MHaHCOBOFO aKTUBA, NPUMEHUTENBHO K BaOBO 6anaHcoBOM CTOMMOCTH
Q)MHaHCOBOFO dKTWBa.
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1.5.7

1.5.8

1.5.9

1.5.10

15.11

1.6
1.6.1

1.6.2

Mo (hMHAHCOBBIM aKTUBAM, UMEIOLLUM 0GLEKTUBHBIE TPU3HAKM 06ECLIEHEHHNS HA OTYETHYIO AaTYy,
pesepB (hOPMUPYETCA KaK pasHULA MeXay BanoBod 6anaHCOBOM CTOMMOCTbIO (YMHAHCOBOFO
aKTUBA 1 IPUBEEHHOM CTOUMOCTbIO PACYETHBIX GyylLUX IEHEXHBIX OTOKOB, JIUCKOHTUPOBAHHbIX
C HCTI0Nb30BAHMEM NEPBOHAYANbHOM 3 DEKTUBHOR NPOLIEHTHOM CTABKM N0 (YUHAHCOBOMY aKTUBY.

MeToanKka OLEHKN OXMAAEMBIX KpeauTHbIX YObITKOB ycTaHoBAeHa B [punoxenun N° 14 k
HacToAwmum [lpaunam. [lepeyeHb KpuTepueB, CBUAETENLCTBYIOWMX O  CYLLECTBEHHOM
NOBLILIEHUN/MOHMKEHUN  KPEAUTHOrO  PUCKA  IMMUTEHTA/KOHTPAreHTa,  Y4uTbIBAEMbIX MO
aMOPTU3UPOBAHHOM CTOMMOCTH, yCTaHoBAEH B M. 10.6 HacToAwWero pasaena.

Pe3epB Mof OXupaemblie KpeauTtHblie YGI:ITKVI MOANeXNT BOCCTAHOBAICHUIO NpPU NpEeKpaLLEHNH
MPU3HAHUA (bVIHaHCOBOFO aKTUBA B CBA3MN C €ro BbIGLITHEM (peanm3aumel7|, norameHmeM), d Takxe
B CBA3N C KOPPEKTUPOBKOM OLEHOYHOr0 pesepBa MO WUTOTaM KaXLoro OTYETHOTO nepuopaa,
BbI3BAHHOM, HAanpuMep, yMeHbLIEHUEM KPeLUTHOro pUCKa C MOMeHTa MocNefHel OLeHKH oo
MOMEHTA NepBoHa4aNbHOro NPU3HAHKA.

MpM NpeKpalleHun NPU3HAHUS KPeauTHO-00eCLeHEHHbIX DUHAHCOBLIX AKTHBOB, MO KOTOPbIM
OTCYTCTBYET BEPOATHOCT MCMONHEHUS 0083aTeNbCTB  IMUTEHTOM/KOHTPAreHTOM, CTOMMOCTb
(UHAHCOBbIX AKTUBOB CMUCHIBAETCH 3a CyYeT CHOPMUPOBAHHOTO pe3epBa MOJ OXUAAEMble
KpeaUTHbIE YObITKM.

®oHj co0bLLaeT BeMYMHY CHOPMUPOBAHHOTO Pe3epBa B CNELMANN3UPOBAHHBIH AEnO3UTapHil 1
YNpaBASoLLY0 KOMNAHUI.

Onpepfenenne cTaguit o6ecLeHeHNs

CornacHo TpeboBaHusm crangapra MCOO 9 BenuunHa pesepBoB MO OXUAAEMbIE KpeauTHble
YOBITKM 3aBUCUT  OT M3MEHEHMI KPEAMTHOTO KayectBa MO MHCTPYMEHTaM C  MOMEHTa
NepBOHAYANLHOMO NPU3HAHNS.

Cragum 06ecLeHeHns MHCTPYMeHTa:

Cragua 1 - rpynna MHCTPYMEHTOB, MO KOTOPbIM HE WMEN0 MeCTO 3Ha4YuTenbHoe YBEAUYEHUE

YPOBHS KPEUTHOTO PUCKA C MOMEHTA NMEPBOHAYANbHOTO NPU3HAHNA M PE3epBbI MO/ KOTOPYH0 CO3AAKTCA
B pasMepe OXUAAeMbIX KpefuTHbIX YObITKOB (nanee — OKY) 3a 12 MecsaueB, a MpOLEHTHbIA A0X0]
PACCYUTLIBAETCS OT BANOBOK 6anaHCOBOA CTOMMOCTH.

Ha fiaTy nepBoHayYasbHOro Npu3HaHus hUHAHCOBbIE MHCTPYMEHTHI 0THOCATCS K CTagun 1.
Ha otyeTHyto faTy K CTafuu 1 0THOCSTCS MHCTPYMEHTBI, KOTOPbIE HE YAOBACTBOPAT KpUTEPUSIM

otHecennst kK Cragun 2 u Cragun 3. OpHako, B Cnydae ecin (DMHAHCOBbBIA MHCTPYMEHT nepectan
YOOBNETBOPSATL KPUTEPUAM OTHeCeHns K Ctaguu 3, npu 3TOM N0 AaHHOMY DMHAHCOBOMY MHCTPYMEHTY He
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BbINOSHAKTCA KPUTEPUM BbI3IOPOBAEHUS, TO coXpaHsieTca CTafua 3, eCu KpUTepUN BbI3LOPOBIEHHS
BbINO/IHANTCA, TO (hUHAHCOBBIH MHCTPYMEHT nepeBofuTcs B CTafuio 1.

Cragus 2 — rpynna MHCTPYMEHTOB, N0 KOTOPbIM UMENO MECTO 3HAYUTENbHOE YBENYEHHE YPOBHS
KPELMTHOTO PUCKA C MOMEHTA NMEepBOHAYANbHOMO NPU3HAHMA U Pe3epBbl MOL KOTOPYH CO3AAKTCH B
pasmepe OKY Ha Becb CPOK XM3HM, @ MPOLEHTHbIA JOXOA PACcCUMTLIBAETCA 0T BanoBoi GanaHcoBoil
CTOMMOCTH.

Cragms 3 — rpynna KpeanTHo-06eCLiEHEHHbIX MHCTPYMEHTOB, Pe3epBbI MOJ, KOTOPbIE CO3/AKTCS B
pasmepe OKY Ha Becb CPOK XM3HW, @ MPOLEHTHbIA [IOXO[ PACCYMTHIBAETCH OT aMOPTU3UPOBAHHOI
CTOUMOCTH.

1.7 Kputepun nepeBopia huHaHCOBOro MHCTPYMeHTa Ha CTapiuto 2

OWHAHCOBBIM MHCTPYMEHT nepeBoautcs U3 Cragun 1 B CTaanio 2 npu HaMMYUK 3HAYUTENBHOTO
YBESIMYEHUS! KPEAUTHOrO PUCKA MPU OLEHKE Ha OTYETHYH ATy MO CPABHEHUIO C OXMAAEMBIM YPOBHEM
KPeMTHOTO pUCKa NpU NEPBOHAYANBHOM NPU3HAHUK.

Hanuune 3HauMTENbHOTO YBENMUYEHUS KPELUTHOTO PUCKA aHANM3MPYETCS HA KaXAYH OTYETHYH
[1aTy, NP1 aHaNN3e YYUTbIBAIOTCS CEAYIOLLNE KPUTEPUK:

° KayectBeHHble (ycTaHaBnuBatTcd GOHAOM CaMOCTOATE/ILHO HA OCHOBAHUM 3KCNEPTHOTO
CyXaenus);

° KonunyectBeHHble.  KonuyecTBeHHble KPUTEPUKN NPUMEHAIOTCA TOJBKO MpNU  HaJTUYUM
BHELUHNX UM BHYTPEHHUX PEATUHIOB:

- OTHOCMTENbHOE M3MEHEHUE BHELIHErO PEHTUHTA HA OTYETHYIO AATy MO CPaBHEHUIO C BHELIHNM
PEHTUHTOM Ha JaTy NpU3HAHNSA COTNAcHO KpUTEPUAM, YCTAHOBNEHHBIM OoHfIOM.

- OTHoCUTE/NIbHOE W3MEHEHUe BHYTPEHHET0 pedTUHra Ha OTYEeTHYK JAaTy N0 CPaBHEHUH
BHYTPEHHUM PEUTUHTOM Ha AaTy NPU3HAHNSA COTNACHO KPUTEPUAM, YCTAHOB/EHHBIM OoHfoM.

1.8  Kputepun nepesofia hMHAHCOBOro MHCTPYyMeHTa B CTaguto 3

OuHaHCOBBIM MHCTPYMeHT nepeBogutcs U3 Craguun 1/ Craguu 2 8 Ctaauio 3 npu Hanuuum (akta gedonra.
CoGbiTne fedonta NPUHUMAETCA PABHO3HAYHBIM COBbITUIO 00ECLIEHEHMS:
1) bonee 10 pabounx AHedt HenpepbiBHOA NPOCPOYEHHOA 3aA0MKEHHOCTH HA OTHYETHYlO AATy NO
BbIN/IaTe KYMOHHOTO 10X0Aa UK OCHOBHOIO J0Ara.
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2) KoHTpareHT/ SMUTEHT Obifl NPU3HAH CYAOM GAHKPOTOM, WAM B OTHOLIEHWM IMUTEHTA CYA BBEN

npoLesypbl 6aHKPOTCTBA.

3) [NlehonTHas BbIHYXAEHHAS PECTPYKTYPU3ALMS B CBA3M C DUHAHCOBBIMU CIOXHOCTAMM IMUTEHTA

4)

(I'IpVIMeHVIMO 33 UCKNIOYEHUeM onepaLui ¢ (bVIHaHCOBbIMVI UHCTUTYTAMK W LIEHHbIMU 6YMaFaMVI).

OT3bIB JIMLIEH3UN U BBE[IEHME BpeMeHHOH aAMUHUCT ALK (I'IpVIMeHVIMO K (bVIHaHCOBbIM MHCTUTYTAM
W IMUTEHTAM LIEHHbIX 6ymar).

5) WHble MHTEPBEHLMM / COBLITUA, CBUACTENLCTBYIOLLME 06 yTpaTe KPEANTOCTIOCOBHOCTH KOHTPAreHTa

1.9

19.1

1.9.2

1.10

1.10.1

(Hanpumep, orpaHnyenue/ 3anpeT Ha Npuem Aeno3uToB). laHHbIA KpUTEPHI NPUMEHSIETCH TONBKO
K OnepaliusM ¢ (hUHAHCOBBIMMU MHCTUTYTAMM.

Pacyern onpeaeneHue Kputepues CyweCtBeHHOCTH OTHOCUTENILHOTO U3SMEHEHUS
BHELUHero peHTHHIa

BHellHne PeRTUHT ANS KOPNOPAaTUBHbIX 3AEMULUKOB, (DMHAHCOBbIX WHCTUTYTOB M IMUTEHTOB
LLeHHbIX ByMar onpefenstTCcs Ha 0CHOBE OLEHOK HALIMOHANbHBIX PEATUHTOBbIX areHTCTB: IKCNepT
PA, AKPA.
OTHOCUTENBHOE W3MEHEHUMe BHELIHero pedTUHra onpefensiercs Kak KOAMYecTBO PeMTMHIOBbIX
KaTeropuit, Ha KOTOpble BHEWHWA PEATUHr KOHTpAareHTa Ha OTYETHYK [aTy CHUXAeTcs no
CPaBHEHWIO C PEATUHIOM Ha ATy 3aK/YeHUs CaenKn. Kputepuu CyLecTBEHHOCTH, BbIpaXeHHble
B CHUXEHUM €70 HAaLMOHAMbHOTO PERTUHTA (NPK HANKYMK), ONpedenseTcs Kak 2 CTyneHun 6o Huxe
YPOBHS:

o «BB (RU)» no peittunroBoit wkane AKPA;

o «ruBB» no peiTUHroBo# WKane Ikcnept PA.

PacyeT W onpepeneHue KpUTEpPHEB CYLLECTBEHHOCTH OTHOCHTENIBHOTO HM3MEHeHus
BHYTPeHHero peiTHHra

[1n9 KOpNOPATUBHBIX IMUTEHTOB, HE UMEIOLLMX NPUCBOEHHOTO BHEILIHETO PEATUHI, ANS KOTOPbIX
OLiEHKA BEpOSITHOCTM JlehonTa NMPOM3BOAMTCS HA OCHOBE BHYTPEHHeH PEATUHroOBOW Moaenu
(Mpunoxenue N° 14 k HactoAwum MpaBunam), OTHOCUTENbHOE U3MEHEHUE BHYTPEHHEr0 peiTUHTa
Ha OTYETHYH ATy N0 CPABHEHUIO C PEHTMHTOM Ha [ATy NepPBOHAYANLHOTO MPU3HAHNS ABNSETCH
KpUTEPUEM OLLEHKM 3HAYUTENBHOTO YBEANYEHNS KPEIUTHOTO PUCKA.
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1.10.2

1.10.3

1.10.4

1.1

111

OTHOCUTENBHOE U3MEHEHNE BHYTPEHHEro PeTHHIa ONpedensercs Kak KOJIMYecTBO PeMTUHIOBBIX
KAaTeropuit, Ha KOTOpble BHYTPEHHUI PEATMHI KOHTPAreHTa Ha OTYETHYK AaTy CHUXaercs no
CPaBHEHWIO C PEATUHIOM Ha [Ty 3aK/KYeHNs Caenkn. Kputepuit CyLeCTBEHHOCTH ONpefensercs
KaK 2 CTyneHu.

Ecu 09 3MUTEHTA Ha KaKyl-1uGo OTYETHYK AaTy paccuuTbiBanach BEPOATHOCTL Aedhonta Ha
0CHOBE BHYTPEHHEN pelTUHroBOM MOZENH, TO Ha BCE MOCAEAYIOLLME OTYETHbIE AAThI 4191 JAHHOTO
IMUTEHTa BEPOATHOCTb A1ehoNTa AOMKHA OLEHNBATLCS MPU NOMOLLK AaHHOR Moaenu. Takxe anq
YKa3aHHbIX 33EMLLNKOB N0 BHYTPEHHER MOZENM OLEHUBALTCH BEPOATHOCTL AeDONTa HA MOMEHT
NpU3HaHuA. Takum 06pasom, UMeeTCst BOSMOXHOCTb NOCNef0BATE/IbHO OLEHUBATb 3HAYUTENbHOE
YBESIMYEHUE KPELUTHOTO PUCKA ANS [aHHbIX SMUTEHTOB NO CPABHEHUIO C OLEHKOW Ha daty
NepBOHAYANLHOMO NPU3HAHNS.

Kputepuem onpefenexns CyUeCTBEHHOTO YBENNYEHUA KPEQUTHOr0 pUCKa B 3aBUCUMOCTH OT
3HAYEHUS BHYTPEHHEro peilTUHra NpU NEpBOHAYANLHOM NPU3HAHUK ABASETCA CHUKEHUE
KPeUTHOro PedTUHIa KOHTPAreHTa no BHYTPEHHEN WKase PeATUHIOB X0TS Obl Ha 0ZHY CTYNEHD.

Paspen IV. 3aknountenbHble NoaoXeHns

MopsapoK yperynupoBaHns pasHornacii Mexay ®oHgoMm, Ynpaensiowieit KomnaHued u
Cneunann3npoBaHHbIM ieno3uTapuem

[lpn BbIABNEHUN PACXOXAeHUA No coctaBy akTMBoB npu pacyere CHA mexay Ynpasnstouled
KoMNaHueit u Cneuuanu3npoBaHHbIM feno3nTapueM, nocneqHuit ypegomnsier GoHA 0 Hanauuuu
pacxoxaeHui, nocne yero oHg, Ynpasastolas komnaHus u CneLuanusupoBaHHblil enosutapui
OCYLLECTBAAKT CBEPKY aKTUBOB M 00S13aTe/bCTB, MO KOTOPbIM BbISBAEHbI PACXOXAEHUA, Ha
NpeaMeT NpaBUALHOCTU UX y4eTa B COOTBETCTBUM C KPUTEPUAMM WX MPU3HAHUS (NpeKpalLleHns
NPU3HaHKS).

ﬂpVI OGHGPY)KGHVIVI PACXOXLEHUA MO CTOUMOCTI aKTUBOB NMPHU pacyete CTOMMOCTU YUCTBIX aKTUBOB OoHg,
YHpaBnmomaﬂ KOMMaHu!a 1 CI'IeLI,VIa}'IVIBVIPOBaHHbIVI LLeno3uTapuit oCyLLeCTBAAIT CleayroLL1e JedcTBUS:

CBEPKY MH(OPMALLMKA, UCMOAb3YEMOA [ANS ONPefeNeHns CTOMMOCTH aKTUBOB (0653aTenbCTB)
DoHfia, B TOM YNCAE, €€ UCTOYHUKOB U MOPSLKA UX BbIGOPa;

CBEPKY MOPSAKA KOHBEPTALMN BEMYMH CTOUMOCTER, BLIDAXEHHBIX B OfHOW BastoTe, B Apyryto
Ba/IOTY.

[ocne ycTpaHeHUs BbISIBAEHHOR NPUYMHBI pacxoxaeHnii B pacyete CHA ®oup, Ynpasnstowas KomnaHus u
CnewuanusnpoBaHHbIit 4eno3nTapuit MOBTOPHO OCYLLECTBAAT CBepKY pacyeta CYA.
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1.1.2

1.1.3

B cnyyae nosyyeHus HOBOW MH(OPMALIMKM WAN BbIIBNIEHNUS OWMGKN NO COCTABY W/MAK CTOMMOCTH
aKTMBOB  W/man  obssarensctB B pacyere  CHA, BReKywMX U3MEHeHMe  CTOMMOCTH
aKTUBOB/00513aTENbCTB, CTOPOHA, BbIAIBUBILAA OLINOKY, He NO3AHee NATH paboumux AHeR ¢ fatbl
ykasaHHoro co6biTust oopmnsaer AKT nepepacyeta CToumocTH (ganee — AKT nepepacyera)
NEHCUOHHbIX HAKONAEHMit / NEHCHOHHBIX pe3epBOB No hopme, NpefycMoTpeHHo Mpunoxennem N°
16 K Hactoswum MpaBunam, u Hanpaaser ero apyrum ctopoHam (®onay / Ynpasnsioweil
KomnaHuu | CnewuanusupoBaHHOMY AEN03UTApUI0) ANA O3HAKOMAEHMS M MOANMCAHUA. AKT
nepepacyeta CYMTAETC [EACTBUTENbHBIM TONBKO NPU HANMM4YMM BCEX NOANUCER CTOPOH,
yyacreytouux B pacyere CHA.

B cnyyae ecnu Ha faty, No COCTOSHUIO HA KOTOPYHO BbIIBNEHA OWMGKA, OTKNOHEHHE CTOUMOCTH
akKTuBa (063atenbCTBa), MCNONb30BAHHOM B pacyeTe, coctaBnser mMeHee YeM 0,1% KoppekTHO#
CYA, n otknoxenue CHA Ha 310T MOMEHT pacyeta coctaBnsieT Mexee 0,1% KoppekTtHoit CHA (ganee
UMEHYIOTCA - OTKOHEHUS), NPOU3BOANTCA NPOBEPKA HA NPEeAMET, He NPUBENA /U BbIBNEHHAS
oOLMGKa K OTKNoHeHusM, cocrasnsiowim 0,1% u 6onee ot KoppektHoi CHA, B nocneaytouux gatax.

Ecnn paccuntaHHble OTKNOHEHMS B KaXayto u3 AaT coctaBunn MeHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTUBOB He npon3ssofutcs. OoHA, ynpasnawLLan KomnaHus GoHaa U CneLann3npoBaHHbIA [eno3uTapuil
OoHpa npeanpuHUMALOT BCe BO3MOXHbIE [€MCTBUS, HAaNpaB/EeHHbIe HA NPefOTBPALLEHUE BOSMOXHbIX
PACXOXAEHNN B AaNbHEHLIEM.

1.14

1.1.5

1.1.6
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B cnyyae, Korfa B Kakyto-nn6o u3 aat o6a OTKNOHeHMs (B COOTBETCTBUM ¢ N. 11.3 HacToAlLEro
pasgena [lpasun) wan ogHo M3 Hux coctasnser 0,1% u Gonee koppektHoit CHA, QoHg,
Ynpagnstowas komnanust ®oHga v CnewnanusupoBaxHbli genosutapuit GoHAa oCywWeCTBASIOT
nepecyer CHA 3a BeCb nepuop, HauMHaA ¢ 4atbl JONYILEHUA OLIUGKM.

B cyyae Hanuuust HeyperynupoBaHHbIX pasHornacuit, Gong, Ynpasasiowas komnaxus GoHia u
CnewuanusupoBaHHblit genosutapuit GoHga NoAnucbIBatoT MPoTOKOA 0 NPUYMHAX PACXOXIEHMS
[IaHHbIX NPK pacyere.

B cnyyasx npumeHenus DoHgom, Ynpasastoweid komnauuedr v CneuuanusnpoBaHHbIM
leno3uTapueM OAMHAKOBBIX AAHHBIX, HA OCHOBaHMM KOTOpbIX Gbina paccuutana CYA, u obuwas
CyMMa pacxoxzaeHuit no CHA MHBECTULMOHHBIX NMOpPTdENeit Kaxaoro foroopa A0BEPUTENbHOTO
yNpaBAeHUS M OTAEMbHO NO NOPTGENO CaMOCTOATENbHOTO pa3melieHnst DoHAa, BOHUKLIAA U3-3a
PA3NNYNIA B HACTPORKAX NPUMEHSIEMBIX anropuTMoB cocTaBnsieT MeHee yem 0,0001% npoueHra ot
MUHUMANbHOA U3 paccunTanHbix PoHaoM, Ynpasnstowei KomnaHueir u CneLuanu3npoBaHHbIM
nenosutapuem CYA cootBetcTBylowmMx noptpeneit, Ho He Gonee 1 000 pyGneit, nepecyer
lokasateneil He sBnseTcA 00s3areNbHbIM. B 3TOM Cnyyae KoppekTHbIM 3HayeHnem CHA
npusHaetcs pacyet Cneunanu3upoBaHHOro Aenosutapus.

B cayyae nonyyenns uncopmauuu no CMOOM no3xe 10 paboumx AHeit nocne paboyero A,
CNeflylolLero 3a [aTod, Mo COCTOAHUIO HA KOTOPYK OCYLLECTBASIETCS pacyeT CTOMMOCTM YUCTbIX
aKTUBOB, DOHL NPUHUMAET K pacyeTy Takyto HH(OPMaLKIO C AaTbl €€ NOAYYEHMS.
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Lns uenei pacyeta CHA K Takoit MHG OPMALLUK OTHOCATCS:

- HaYucneHue 3af0MKEHHOCTU NO HANoram, c60paM, MOLISIMHAM B OKIXETbI BCEX YpOBHEH U
,U,GGVITOPCKGFI 3afl0JKEHHOCTb N0 BO3MELWEHU CYyMMbl HANOroB U3 6ronxera Poccuitckoit

Oepepaumm;
- HAYMCNEHNe 3aL0KEHHOCTH N0 BO3HarpaxaeHusam OoHgy.
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Mpunoxenue N° 1

Kpmepuu NPU3HAHUA U NPeKpalLleHna NpU3HaHUA aKTUBOB

W Bupbl akTHBOB Kputepuu npusHanus KpHtepui npekpalyesus
n/n NPHU3HAHMA
1. | lleHexHble cpencTBa Ha [lata 3auncneHuns feHexHblx | = Jlata uCNoHeHUs KpeauTHOM
CyeTax, B TOM yncne CPefcTB Ha opraHusaumei 0653arebCrB no
BaKOTHBIX, B KPEAUTHBIX COOTBETCTBYHOLLMA MEPeUNCNEHI IeHEXHbIX
OpraHusaluax 6aHKOBCKMIA cyeT CPefCTB CO CYeTa Ha OCHOBAHMU
(pacyeTHbIi, BaNOTHLI) Ha BBIMUCK C YKa3aHHOTO CYeTta;
0CHOBAHUM BbIMUCKM C = Jlata pewenus banka Poccum 06
YKa3aHHOT0 cyera. 0T3blIBE IMLIEH3NM BaHKa
(meHeXHble cpeficTBa NepexoasT
B CTATyC Npoyei fe6UTopCKoi
3a[10/KEHHOCTH C HACTYNUBLINM
CPOKOM NoraLuenus);
= JlaTa nMKBUAAL MM BaHKa
COrNacHo MHQopmaLmum,
PACKpbITO B 0PULIUANLHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa).
2. | TpebBoBaHus no npounMm [lata cnucanns IeHeXHbIX = Jlata nocTynneHus feHeXHbix

(DMHAHCOBbIM OMepaLusm,
(BAI3aHHblE C He
NOCTYNNEHUEM [EHEXHBIX
CPEACTB (AeHEXHble
cpenctsa B nym /
nebutopckas
3a/10/KEHHOCTb N0
CpefcTBaM B NyTH)

CPeAcTB ¢
COOTBETCTBYIOLLENO
6aHKOBCKOTO CYeTa
(pacyeTHbIi, BantoTHbI) /

cyetay Gpokepa Ha .

OCHOBAHMM BbITUCKY
yKa3aHHoro cyeta/ otyera
Gpokepa npu ycnosuu
HeMoCTyNAeHus Cpefcs
nosyyatento.

CPefiCTB Ha CYeT nonyyatens, Ha
0CHOBAHUM BbIMUCKM C
yKa3zaHHoro cyeta / otyera
6pokepa;

Nlata pewenns baxka Poccuu 06
0T3blIBE IMLIEH3NM BaHKa
(meHeXHble cpeficTBa NepexoasT
B CTATyC Npoyei fe6UTopCKoi
3a/10/DKEHHOCTI C HACTYMUBLLUM
CPOKOM NoraLuenus);

Jlata nukeuaLuu 6aHka
COrNacHo MHQopmaLmum,
PACKpbITO B 0PULIUANLHOM
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

[LOCTYNHOM MCTOYHMKE (B TOM
yncne 3anucn B ENPHON o
NMKBUAALMK BaHKa).

ﬂ,eHe)KHbIe CpencTBa Ha
pacyeTHOM cyeTe, no
KOTOpOMY 3aKnKo4YeHo
cornalienue o
HEeCHWXaeMOM 0CTaTKe
(HCO)

[lata 3aKntoueHun "

COrNaLleHns ¢ KpeAuTHOl
OpraHusaLmen o

HECHWXaeMOM 0CTaTKe "

JEHEXHbIX CpeACTB HA
pac4yeTHOM cyeTe

[lata OKOHYaHNS AeACTBUS
COrnaleHns C KpefuTHoOM
OpraHusauuei,

Nlata pewenns baxka Poccuu 06
0T3blIBE IMLIEH3NM BaHKa
(HeHeXHble cpefcTBa nepexoasT
B CTATyC Npoyei fe6UTopCKoi
3a[10/KEHHOCTH C HACTYNUBLINM
CPOKOM NoraLuenus);

Jlata nukeuaLuu 6aHka
COrNacHo MHQopmaLmum,
PACKpbITO B 0PULIUANLHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBUAALMK BaHKa);

[lata cnucauns Bcex cpefcts ¢
PaCYeTHOro cyeTta, N0 KOTOPOMY
33K/OYEHO cornallexue o
HECHIXaeMOM OCTaTKe.

[leno3utbl B KpeaUTHbIX
OpraHu3aLusx, B ToM
YUCNE Ha BAKOTHBIX
CYeTax, u 1eno3uTHble
CepTuduKaThl

= Jlata 3a4uCenns
[IEHEXHBIX CPEACTB Ha
COOTBETCTBYHOLLMI
NIEN03UTHBIA CYET Ha
OCHOBAHMM BbIMUCKN C
yKa3aHHOTo CYerta;

= Jlata nepeycTynku npasa
Tpe6oBaHNs 0 Bbiniate
fieno3uta/onnate
N1€N03UTHOTO
ceptudpukara u

[lata UCnosIHeHus KpesuTHoM
OpraHu3aumeit 06513a1eNbCTB NO
BO3BPATY IeN03MTa / NOralleHmto
[1eNo3NTHOro cepTudukarta (gata
BO3BpaTa (MOCTYyNNEHMs) Ha cyet
DoHAA fLeHeXHbIX CPeACTB no
[IeNO3UTHOMY SOT0BOPY);

[lata hakTuyeckon nepeycrynku
npasa Tpe6oBaHus 0 Bbinnate
1eN03MTa M HAYNCEHHBIX
NPOLEHTOB HA OCHOBAHMM
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

HAYUCAIEHHBIX MPOLIEHTOB
Ha 0CHOBAHWW fOTOBOPA.

N10roBOpa/f1eno3uTHOro
ceptudukara;

Nlata pewenns baxka Poccuu 06
0T3bIBE NILIEH3MK BaHKa
(meHeXHble cpeacTBa BO BKNajax
NepexofAT B CTaTyC Ae6UTOPCKOI
3a/10/KEHHOCTH C HACTYNUBLLIUM
CPOKOM NoraLuenus);

Jlata nukeuaLuu 6aHka
COrnacHo MHopmal i,
PACKPbITOR B 0hULMAbHOM
[LOCTYNHOM MCTOYHMKE (B TOM
yucne 3anuck B EMPHOS o
NMKBUAALMK BaHKa).

[leHexHble CpefcTBa,
Haxoaswuecs y
NpoheCcCHOHaNbHbIX
Y4aCTHUKOB PbIHKA LIEHHbIX
Gymar (nanee — 6pokep).
Nle6utopckas
3a[l0MKeHHOCTb 6poKepa

[lata 3a4ncneHmns eHeXHbIX "

CPe/ICTB Ha CMeLManbHbli
GpOoKepCKMii CYeT Ha
0CHOBAHMY 0TYeTa BpoKepa

Nlata ncnonHexus 6pokepom
00913aTe/1bCTB M0 NEpeYNCAEHNI0
[IeHeXHbIX CPEACTB CO
CnewuanbHoro 6pokepckoro
Cyera;

Nlata pewenns baxka Poccuu 06
aHHYNMPOBAHMM SIMLLEH3NN Y
Gpokepa (neHexHble
CpefcTBa/febutopckas
3a[0/KEHHOCTb NEePeXoAAT B
CTaTyc npoyeit [e6uTopCKoil
3a[J0MKEHHOCTH).

LleHHble Oymaru

[lata nepexoAa npas .

COGCTBEHHOCTH Ha LieHHbIE
Gymaru B COOTBETCBUM CO CT.
29 OefepanbHoOro 3akoHa ot
22.04.1996 N° 39-03 «0
PbIHKE LieHHbIX Bymar» (3a
MCKMIOYEHUEM LIEHHbIX ByMmar,
nepefaHHbIX Mo CAENKaM,

eC/I LieHHas Oymara, nofnexur
yuery Ha cyete JIEMNO - para
CMMCaHus LieHHoR Gymaru o
cyeta [IENO, otkpbiToro GoHpom
B CNeLManu3npoBaHHOM
[1eno3uTapuu, NoATBEPXAEHHAS
COOTBETCTBYHLLEH BbINUCKON NO
cyety [IEMO (3a uckntoyeHmem
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

COBEpILAEMbIM Ha
BO3BPATHOM OCHOBE, NpH
COXPAHEHUM KOHTPAreHToOM o
cnenke 3a co6oit
3HAYUTENbHOI YaCTH BCeX
PUCKOB U BbIFOf, CBSI3AHHbIX C
BNA/IEHNEM LiEHHbIMM
Gymaramu).

LIeHHbIX Gymar, nepefaHHbIX No
CfieNKaM, CoBepLUaeMbIM Ha
BO3BPATHOM 0CHOBE, NpU
COXPaHEeHUU KOHTpareHToM no
CAienKe 3a C060# 3HAYUTENbHOR
4aCTh BCEX PUCKOB W BbIrOA,
CBAA3AHHBIX C BNAJIEHUEM
LLeHHbIMM ByMaramu);

[1aTa HaCcTynneHns cpoka
noralueHus LeHHon Gymaru, 3a
UCKNKOYEHUeM [OCPOUHOr0
noralleHus;

eC/TN N0 SMUTEHTY LieHHbIX Oymar
BHeceHa 3anuch B EMPHOJT o
NNKBUAALINK - C AAThI 3MUCK O
NNKBUAALIMK IMUTEHTA
(nonyyeHns nepopmalium o
NMKBUAALLMN SMUTEHTA).

[poM3BOfHbIE
(DMHAHCOBbIE MHCTPYMEHTBI

Nlata 3akntoueHus 6pokepom | =
COOTBETCTBYIOLLENO CPOYHOrO | ™
KOHTpaKTa Ha Bupxe.

[lata ucnosHeHus KOHTpaKTa;
[laTa BO3HUKHOBEHMA BCTPEYHBIX
00913a1eNbCTB MO KOHTPAKTY ¢
TaKo| Xe cneundukaumen, 1. e.
3aKNK0YeHne 0 CeTHOM CaeNKu;
[pekpalieHune 0653aTenbCrB No
KOHTPAKTY M0 UHbIM OCHOBAHUSAM,
YKa3aHHbIM B npaBuiax
K/MPHUHTa, B YCTAHOBIEHHOM UMM
nopaake.

7.1.

[poM3BOfHbIE
(DMHAHCOBbIE MHCTPYMEHTBI

(MpaBa TpeGoBaHus U3
(bHOYEPCHBIX JOTOBOPOB,
3aK/M0YEHHbIX Ha Toprax

Nlata 3akntoyeHuns 6pokepom
COOTBETCTBYHLLENO CPOYHOIO
KOHTpaKTa (BoroBopa ¢ .
NPOU3BOLHBIM (DUHAHCOBLIM
MHCTPYMEHTOM) Ha Gupxe

[lata ncnonHenus Jorosopa ¢
MPOU3BOAHLIM (t)VIHaHCOBbIM
UHCTPYMEHTOM,

[lata BO3HNKHOBEHMUS BCTPEYHbIX
06513aT1e/1bCTB M0 JoroBopy ¢
MPOU3BOAHLIM (t)VIHaHCOBbIM
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N° Kputepuu npekpaiiexns

Bupbl aKTMBOB Kputepun npusHanus
n/n NPHU3HAHMA
POCCUACKMX POHALOBbIX MHCTPYMEHTOM C TaKoil Xe
Gupx) creundukalinei, 1.e.

3aK/YeHne O CETHON CAENKM;
= [lpekpalieHue 0653atenbCrB no
[L0rOBOPY C NPOU3BOAHBIM
(DMHAHCOBbIM MHCTPYMEHTOM MO
MHBIM OCHOBAHMSIM, YKa3aHHbIM B
npaBuax KNpuHra, B
YCTAHOBEHHOM UMM NOPSIAKE.

= [lata nepefayvn HeLBIKUMOTO
UMYLLECTBA HOBOMY
npaBoo6nafatento — Haubonee
paHHAA U3 gar:
- laTa npuema-nepepaym,
MOATBEPXAEHHAA aKTOM NpUema-
nepepayu;
- 1aTa rocyaapCTBeHHoi
perucTpaLuu nepexofa npasa
COOCTBEHHOCTI HA HEfIBUXMMOE
UMYLLECTBO HOBOMY
npaBoobagarento,
NOATBEPXAEHHASA BbINMUCKOM U3
ErPH;

= [lata npekpalueHis npasa
COOCTBEHHOCTH B CBA3M C
FOCYLapCTBEHHOM perncTpaLnei
NNKBUAALMUN HeLBIXKUMOTO
UMYLLECTBA, NOATBEPXAEHHAS
[OKYMEHTOM, BblaHHbIM
PErucTpUpyIOLLUM OpraHom ¢
0TMeTKO| 0 perucTpaLnoHHoM

8. | Hepsmxumoe nmywecto | Haubonee paHHas U3 far:

= [aTa npuema-nepenaum,
NoATBEPX/AEHHAA AKTOM
npueMa-nepefaum;

® [1aTa roCyAapCTBEHHOI
perucTpawmu nepexoaa
npaBa Co6CTBEHHOCTH Ha
HEeIBUXMMOE UMYLLECTBO,
noATBepX/AeHHas
BbINKCKoi U3 ETPH.

[eACcTBUN.
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
9. = [le6uropckas = [Inq pebutopckon = JlaTa ucnonHeHus 0653atensCrs
3a00MKEHHOCTb 10 3a[10/KEHHOCTH MO IMUTEHTOM, NO/ATBEPXAEHHASA
IpOLIEHTHOMY MPOLEHTHOMY 6aHKOBCKOI BbINMUCKOM C
(KynoHHomy) Loxony no (KyMOHHOMY) f10X0fY 10 pacyeTHoro cyera GoHaa uim
10ATOBbIM LiEHHbIM N0ATOBbIM LLEHHbIM oT4eToM 6pokepa;
6yMaram; 6ymaram — aTa = Jlata AMKBMAALMKM IMUTEHTA,
= [le6uropckas HaCTYNNeHns Havana CornacHo Bbinucke u3 EMPHJI
3a00MKEHHOCTb 10 CPOKa UCNONHEHMS (7 BLINUCKN U3
YacTHIHOMY / TONHOMY 06s13aTeNbCTBa No COOTBETCTBYHOLLLENO
noraLleHitio SMITEHTOM BbINNaTE KYNOHHOro YNONHOMOYEHHOI0 0praHa
OCHOBHOTO 407Ta 110 f10X0a (4aTa OKOHYaHuS MHOCTPAHHOrO rocyfapcTBa);
10AT0BbIM LiEHHbIM KyNOHHOro nepuopa / = Jlata npoyero npekpaLieHus
6yMaram. flaTa naatexa) B npaBa Tpe6oBaHus B
COOTBETCTBUM C COOTBETCTBUM C
YCNOBUAAMM BbINYCKA 33aKOHOATeNbCTBOM WK
LleHHOM Bymaru. N0rOBOPOM.
= [Inq pebutopckon
3a[10/KEHHOCTH MO
YacTUYHOMY / NONHOMY
noraLieHnto SMUTEHTOM
0CHOBHOr0 10/ra no
N0ATOBbIM LLEHHbIM
Gymaram — fata
YaCTUYHOTO UM NOHOTO
noralueHust HOMUHaNa Ha
0CHOBAHUM peLleHus o
BbINYCKe.
10. | le6utopckas Jlata Havana obsi3atensctBa | = Jlata BbinaaThl 6aHKOM
3a10/KEHHOCTb N0 COrNacHo ycnoBuAM MPOLEHTHOro f10X0Aa no
NPOLEHTHOMY [10X0/1Y N0 10roBOPa/CornalleHus o [IEHEXHBIM CpeacTBaM (BKITHOYaS

JEeHEXHbIM CpeacTBam
(BK}'I}OLIaFI JOroBOpbI 0
nmoaaepXaHuu
MUHUMAJIbHOTO

HaYUCNEHUN MPOLLEHTHOTO
JoXxofa Nno EHEXHbIM
CpenctBaM Ha cyeTax OoHaa
(naTa OKOHYaHun4d

= JlaTa nMKBUAAL MM BaHKa

JOroBOPbI 0 NOAACPXAHUN
MUHUMaNbHOTO HECHUWXAEMOro
OCTaTKa) Ha cyeta QoHpaa;

COrNacHo MHdopMaLmu,
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
HECHUXAEMOro ocTaTka) Ha | MPOLEHTHOro nepuoaa / gata PACKPbITOR B 0hULMAbHOM
cyetax oHpa nnatexa) [LOCTYNHOM MCTOYHMKE (B TOM

yucne 3anuck B EMPHJ o
NMKBUAALMK BaHKa).
11. | le6utopckas [lata BO3HUKHOBEHUS NpaBa Llara ucnonHenng 06g3atenCre

3a0MKXEHHOCTb N0 BbINaaTe
AWBUAEHAOB NO aKLUAM,
Joxofa no Aeno3nTapHbim
pacnnckam

Ha nojiyyeHne amBuacHao0B
(noxona M0 A€NO3UTapHbIM
paCI'IVICKaM) B OTHOLLEHUK:

aKUMA, feN03NTapHbIX
PACNUCOK POCCHIRCKMX
IMUTEHTOB ABNAIETCA B
COOTBETCTBUMN C
uHopmaumer HKO AO
HPJl unu o uumanbHbIX
CailTOB IMUTEHTA LIEHHbIX
Gymar — f1ata (hukcaumu
peecTpa akLoHepoB Ans
BbINaThl AUBUAEHOB;
aKUMA, feN03NTapHbIX
PACNNCOK MHOCTPAHHBIX
IMUTEHTOB ABNAIETCA B
COOTBETCTBUN C
uHopmaumer HKO AO
HP]l nata, Ha KoTopyto
OnpefensioTCs nuua,
UMEIOLLLME NPABO Ha
no/y4eHne LUBULEHAOB
WM IKC-AUBUAEHAHAS
f1aTa B COOTBETCTBUM C
IaHHbIMU
MH(OPMALLMOHHBIX
CucTem.

IMUTEHTOM, NOATBEPXAEHHOM
6aHKOBCKOM BbINMUCKOM ¢
pacyetHoro cyeta GoHaa um
0T4eTOM OpOKEpa;

[lata NMKBMAALMK IMUTEHTA,
cornacHo Bbinucke u3 EMPHOJI
(7 BLINUCKN U3
COOTBETCTBYHOLLErO
YNOJHOMOYEHHOTO OpraHa
MHOCTPAHHOrO rocyfapcTga).
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NPHU3HAHMA
12. | [le6utopckas = [1aTa BO3HUKHOBEHUS " Mlara ucnonxetng obAsarenbcr
3a[l0MKEHHOCTb N0 JOX0AaM 00513aTe/1bCTBA N0 M0 BblT/IaTe A0X044, §
N0 UHBECTULMOHHBIM NasiM BbIN/IaTe 0X04a, nomBep@eHHaﬂ GaHkoBCKoM
poccuitckux MU u nasm yKa3aHHas B COO6LIEHNN BLITIVICKOW C pacteTHoro cHera
(QKLMAM) MHOCTPAHHBIX 0 BbINAate foxoaa no otpa; §
MHBECTULIMOHHbIX (DOHAOB (B MHBECTULIMOHHBIM NasM " Nlara mukBIAALMA YTIpaBASIOLLEH
1.4. ETF), B nav (aKuum) poccuitckux MO, B KOMTaHHUl (HBECTHLHOKKOTO
KOTOPbIX pa3MelLLeHbl COOTBETCTBUMN C (oHAQ (THua, BbIAABLLEO NaK
CPeACTBa MEHCUOHHbIX uHopmaumer HKO AO (BblNyCTUBLIETO AKLMH)),
Pe3epBOB / HBECTUPOBAHbI HPIl, nHchopmaL i Ha cornacho gbinucke u3 EMPION
CpefcTBa NEHCHOHHBIX o(huLManbHOM Caitte (W BbIMACKA 3
HaKoNeHui YNpaBAsoLLER KoMNaHUK COOTBETCTBYHOLIETO
WM B OHILMANEHOM YNONHOMOYEHHOTO OpraHa
CooBLLEHIN 7S MHOCTPAHHOrO rocyfapcTga).
BN1afenbLes
MHBECTULIMOHHBIX NAEB 0
BbIN/IaTe foxoda (4ns
KBaSM(ULUPOBAHHbIX
UHBECTOPOB);
= [1aTa, C KOTOpOil
MHOCTPAHHbIE LiEHHbIE
Gymaru HaunHatot
TOproBatbCs 6e3 yyera
00bABNEHHbIX
AMBUAEHAOB 3KC-
AMBUAEHAHAS faTa B
COOTBETCTBUM C aHHbIMM
MH(OPMALLMOHHBIX
CUCTEM.
13. | 3aponxeHHocTb no caenkam | [lata 3aknwyenns goroopa | [lata nepexoda npaB cO6CTBEHHOCTH

C BAMKOTOM, 3aKNHOYEHHBIM
Ha ycnoBusx T+

no NoKynke/npogaxe
BA/IOThI.

Ha BaNOTy Ha 0CHOBAHMM BBIMUCKM CO
CYeTa OTKPLITOTO Ha yNpaBAs oL
KoMnaHuto / OoHg / 6pokepckoro
0TyeTa.
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

14.

= Jlebutopckas

3a/10/KEHHOCTb,
BO3HMKLLIAS NO
N0roBOPaM ¢
OLIEHLLLMKOM,
CneLuanu3npoBaHHbIM
nenosntapuem;
Nle6utopckas
3a10/KEHHOCTb N0
N0roBOPaM apeHabl;
Nle6utopckas
3a10/KEHHOCTb N0
N0r0BOPaM Kynau —
NPOAAXM HEBIXKUMOTO
UMYLLECTBA;
Nle6utopckas
3a10/KEHHOCTb N0
N0r0BOPaM Kynau —
NPOAAXM LieHHbIX Gymar;
Nle6utopckas
3a10/KEHHOCTb N0
norosopam o6parHoro
PENO;

Nle6utopckas
3a10/KEHHOCTb N0
0MNAYeHHbIM KOMUCCHAM
Y4aCTHUKOB TOProB Mo
3aK/I0YEHHBIM CENKaM,
CPOK MCMONHEHNS
KOTOPbIX ellie He
HacTynun (3a
UCKIOYEHNEM CAIENOK
PEMO)

3a/10MKEHHOCTb MO
CAENKaM C LieHHbIMU

[lata nepefayu akKTMBOB
(MEeHeXHbIX CPefCTB) nuLy
nebutopy;

[lata 3aK0YeHus Caenku
C LleHHbIMM Bymaramu,;
[lata ucnonHeHus
00513aTe/1bCTB N0
[l0roBOpY apeHfbl B
COOTBETCTBUMN C
[0rOBOPOM,;

[lata nepeyncnenuns
[IEHEXHBIX CPEACTB
KOHTpareHty no foroBopy
o6partHoro PENO;

[lata CnucaHus KOMUCCHil
¢ Gpokepckoro cyerta (3a
UCKNIOYEHUEM KOMUCCHT
no caenkam PENO);

[lata pacnopsixexus
(MHOrO OKYMEHTa)
OoHga;

Nlata pewenus baHka
Poccun 06
aHHYNMPOBAHMK
NNLEH3NN Y
GaHka/6pokepa.

[lata ucnonHenus 0653aTeNbCTB
no onnate nepes oHAoOM;
Nlata nukBuaaLum febutopa
cornacHo Bbinucke u3 EMPHON;
[llata nepexofna npas
CO6CTBEHHOCTYH MO LiEHHbIM
Gymaram,

[lata nocTynneHns feHeXHbIX
CPencTB 0T KOHTpareHTa no
noroopy o6patHoro PEMO;
Nlata pacyetoB no caenke PENO.
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus

n/n NpU3HaHMS
Gymaramu,
3aKM0YEHHbIMH Ha
ycnoBusx T+
Nle6utopckas
3a/]0MKEHHOCTb N0
Hanoram, cbopam,

MOLLAKHAM B GIOZKeT!
BCEX YpoBHell;
Nle6utopckas
3a/10/KEHHOCTh 10
BO3MELLLEHHIO CyMMbl
HanoroB 3 Glofxeta
Poccuitckoit GepepaLiuy;
lpoyas gebutopckas
33/10/KEHHOCTb.

15, » [laTa  BO3HMKHOBEHUS | ™ [laTa Nepeyncnenns CymMb
KpennTopckas 06513aTeNbCTRa no |  Hanoros (06A3aTenbHbIX
3a0/KEHHOCTh 01 Buinnate Hanora # (M) |  nnatexed) c pacyeTHoro cyera;
ynnate Hanoros WAPYMMX | oGasatenbhoro nnatexa, | = [lata nepedmcieHus cymmbl
06"33“”15”5'" COTMIACHO  HOPMATUBHBIM | BO3HATrPaXmeHMil U pacxomos ¢
aTexer, MHIX T npapoBbiM aKTaM | PacyeTHoro cyera CoracHo
naaTexen; Poccuitickoit ®epepaunn u 6aHKOBCKOH BbIMUCKE;
KpenuTopckas () goroBopy; = [laTa nepeuucsienus CymMbl no
33[L0KEHHOCTb M0 = laa saknioueHns cienkn | pacnopsxenito Qomga;
BO3HaFPa>Kﬂet'”ﬂM C LileHHbIMM GyMaramu; = [lata nepeuncneHns AeHeXHbIX
Ynpasnstouei [lata NOKYMEHTa, CPeACTB N0 4OroBOPY Kynau-
KoMMNaHiH, noATBEPXAl0LLEro npofaxw LieHHblx Gymar;
CneLuanusnpoanHomy BbINOJHEHME pabot | = [lata BO3BpaTa AEHEXHbIX
fienosuTaputo, (okasaHus  ycnyr)  no CPe/CTB KOHTpAreHty no
OLUEHLLAKY, @ TakKE | coorpetcrayloLyum foroopy npamoro PEMNO;
obssatenscrBaM MO | poroponay: = [laTa nepeuncnieHns Cymmbl
onnare MPOMX | w para nepexoma npaBa|  KoMuccHil;
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepun npekpaliexus
NPU3HaHKS

pacxofos,
0CYLLECTBASIEMBIX 3a CYeT
UMYLLECTBA,
HaxoAsLuerocs B
N0BEPUTENLHOM
ynpaBaeHuu y
YnpasnsitoLeit KomnaHuu
OoHpa, W

onnaunBaemblx OOoHAOM
3d cyert Cpencts
MEHCUOHHbIX

HaKoNAEHNA/NEHCUOHHBIX
pe3epBOB B COOTBETCTBUN

C Tpe6oBaHnaMu
LLeHCTBYIOLLETO
3aKOHO[ATeNbCTBa;
3af0/1XEHHOCTD no
CAeNkam € LieHHbIMK
Gymaramu,
3aK/NKYEHHbIMM Ha
ycnosusix T+;
Kpeautopckas
3a[0/XEHHOCTb no
[Or0BOpPaM  Kynau  —
MPOAAXHM LieHHbIX Bymar;
Kpeautopckas
3a[0/XEHHOCTb no
NPUHATBIM K onjarte

KOMUCCUSIM  Y4ACTHUKOB
TOProB N0 3aKNKYEHHbIM
CAeNKam, CpoK
UCNONHEHMS  KOTOPBIX
ele He HacTynua (B T.Y.
no caenkam PENO)

COGCTBEHHOCTH Ha LiEHHbIE

Gymaru;
= Jlata noyyeHus
IEHEXHbIX  CPedcTB Mo
poroopy npsimoro PEMO;
= Jlara pacnopsxeHns
(Horo NOKYMEHTa)
OoHga.

= Jlata pacnopsixexus (MHoro
NoKyMeHTa) DoHpa.
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W Bupbl aKTMBOB Kputepun npusHanus KpHTepUH MpeKpaLiehu
n/n NPHU3HAHMA
= Kpeputopckas
3a/0/KEHHOCTb no
OrOBOpaM  MpSAMOro
PENO;
= [Ilpoyass  KpeauTopckas
3a/10/XEHHOCTb, B TOM
Yucne  KpepuTopCKas
3a/0/KEHHOCTb no
BO3HArpaXaeHusm
OoHpy.
16. = Jlata WMCMOMHeHNs [oroBopa ¢
NPOU3BOSHbBIM (DMHAHCOBbLIM
MHCTPYMEHTOM,;
[pousBogHble .

(hUHAHCOBbIE HHCTPYMEHTBI

= (Kpeautopckas

3a/10/IXEHHOCTb KaK
006s13aTe/bCTBA M3
(bHYEPCHbIX
[10r0BOPOB,

3aKMK0YEeHHbIX Ha Toprax
POCCUACKUX  (DOHOOBbIX
6upx)

= [lara 3aK/IYeHus
6pokepom
COOTBETCTBYHOLLENO
CpoYHOro KOHTpaKTa
(moroBopa C
NPON3BOAHBIM .

(MHAHCOBBIM
MHCTPYMEHTOM) Ha Gupxe

[laTa BO3HUKHOBEHUS BCTPEYHBIX
00513aTe/IbCTB N0 [10rOBOPY €
NPOU3BOSHbBIM (DMHAHCOBbLIM
MHCTPYMEHTOM € Takol  Xe
cnewuudukaume, T.e.
3aK/YeHne O CETHON CAENKM;

[pekpalieHne 006s13aTeNbCTB Mo
NOrOBOPY € MPOU3BOAHBIM
(DMHAHCOBLIM MHCTPYMEHTOM MO
MHBIM OCHOBAHMAM, YKa3aHHbIM B
npaBunax KSMPUHTa, B
YCTAHOBEHHOM UMM NOPSIAKE.
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Mpunoxenne N° 2

MeTofbl OLLeHKM OCHOBHbIX aKTHBOB U 00513aTeNbCTB

Bup aktuBbl / 063aTenbCTBa

OueHka

[leHexHble CpeacTBa HA cyYeTaX B KPEAUTHbIX
OpraHunsaunax

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHexHble CpenctBa B MyTu

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HCO

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[lenosuTbi/neno3utHble ceptuduKathl B
KPenMTHBIX OpraHu3aLusx

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHeXHble CpeficTBa, Haxoaswuecs y
NpotheccuoHanbHbIX Y4aCTHUKOB PbIHKa
LIeHHbIX Gymar. [lebutopckas 3a0MXeHHOCTb
6pokepa

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

LleHHble Oymaru

" CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTD.

" AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

= CTOMMOCTb Ha JaTy nepBoHa4YanbHoro ﬂpVIBHaHVIFI/Ha
JaTy nepeHoca Ha COOTBETCTBYHOLLME CYeTa.

[pon3BO/HbIE (YUHAHCOBBIE HHCTPYMEHTSI

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb

Hepnuxumoe UMyLLECTBO

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb

[le6utopckas 3a0KEHHOCTL NO NPOLEHTHOMY
(KynoHHoMY) fioXo4y N0 AOATOBbIM LIEHHbIM
Gymaram,

HGGMTOPCKGH 3a0MKEHHOCTb NO LIE:]CTVILIHOMY/
MOJIHOMY MorateHuo SMUTEHTOM OCHOBHOTO
ponrano fonroBbIM LEHHbIM 6ymaraM.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HGGMTOPCKGH 3a0MKEHHOCTb N0 NPOLEHTHOMY
JoXofay no feHeXHbIM CpeacTBam (BK}'I}OLIaFI
JOroBOpbI 0 NoAAepPXaHNU MUHUMANbHOTO

AMOpTVI3VIpOBaHHa$I CTOMMOCTb
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HECHIXAeMOro 0CTaTka) Ha cyeTax
ynpasnstoLlei komnaxun Gonpa / Goxpa

HGGMTOPCKGH 3afl0TXEHHOCTb NO BbINnate
AWBUAEHAOB NO aKUKUAM, fioXoda no
Jeno3UTapHbIM pacnnckam

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

BesmumHa (CTouMocTb) Ae6UTOPCKOM 30 KEHHOCTH NO
BbINAaTe AMBUAEHAO0B N0 aKUUSM, 10X0Aa N0
[1eN03UTapHbIM PAacUCKaM Ha aKLuu Npu ee
nepBOHaYabHOM NPU3HAHUM ONPEfensieTcs UCXOAs U3:

® KOMU4ecTBa aKLui /,[l,eI'IO3VITaprIX pacmucok,
YYTEHHbIX Ha CYeTe Aeno OoHpa Ha Jaty onpepeneHus
CMUCKA Nunu, UMEIOLLLMX NpaBO Ha NoJjiyYeHue
AWBUAEHAOB, 1

e 00bABMEHHOTO pasMepa AUBMIEH A (10X0Aa),
NPUXOASAULErOCs HA O/IHY LieHHY Bymary
CO0TBETCTBYtOLLLEH KaTeropuu (Tuna),

3a BbIYETOM CYMMbI Haslora Ha NpuBbIbL C YKa3aHHbIX
[10X0/10B B C/y4ae ero yaepxaHus y UCTOUHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HeONpefeNeHHOCTb B YacTy
MCMOSTHEHNS HAIOTOBBIM areHTOM 06513aHHOCTH NO
YAEPXaHUKo U ynnate Hanora. B uHoM cnyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB YYUTLIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUIO ONpefieNeHHast B COOTBETCTBUN
C y4etHoi nonutukoit ®onpaa, OCBY.

UcTouHuK MHopmaLmu 06 00bSBNEHHOM pasMepe foxoaa:
HKO AO HPJl, , uH(hopMaLLMOHHBIE CUCTEMBI, O(DULIMANBHDIIA
CaiT (opuumanbHoEe NUCbMO) ypaBAAKLLER KOMNAHUK
doHaa .

[le6uTopckas 3a0KEHHOCTL NO f0X0aM
UHBECTULIMOHHBIX NaeB Poccinckux MUD u
naeB (aKLMit) MHOCTPAHHbIX MHBECTULMOHHbBIX
dhoHa08, (B 1.4. ETF), nan KotopbIX BXOAST B
COCTaB UMYLLECTBA YNPABASAIOLLER KOMNAHUN
OoHga/ PoHpa

AMOpTVI3VIpOBaHHa$I CTOUMOCTb:

BenyuHa (CToumMoCTb) Ae6UTOPCKOM 3af0NXEHHOCTH NO
BbiNNarte goxofda no nasm poccuickux MO n nasm
(AKLMAIM) MHOCTPAHHBIX MHBECTULIMOHHBIX POH/O0B NpH ee
NepBOHAYANbHOM NPUSHAHUK ONpPeaensieTcs UCXoAs U3:
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® KO/IMYeCTBa MHBECTULLMOHHDIX naeB [MND unu naes
(QKLWRt) MHOCTPAHHBIX HBECTULLMOHHbIX (hOHLOB,
yUYTEHHBIX Ha cyeTe Aeno GoH/a Ha faTy onpe/eneHus
CMUCKa NNL, UMEOLLMX NPABO Ha NONYYEHHe f0X0Aa;

o 00bABMEHHOIO pa3Mepa [10X0/1a N0 MHBECTULIMOHHOMY
nato, yKasaHHoro B co06LLEHNM 0 BbINNATE 10X0AA N0
UHBECTULIMOHHBIM naam poccuickux MAD u nasm
(QKLMAM) MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHIO0B

3a BbIYETOM CYMMbI Haslora Ha NpuBbIbL C YKa3aHHbIX
[10X0/10B B C/y4ae ero yaepxaHus y UCTOUHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLeHeHa, OTCYTCTBYET HeONpPeAeNEHHOCTb B HacTH
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
YAEPXaHUKo U ynnate Hanora. B uHoM cnyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB YYUTLIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUIO, ONpeeNeHHast B COOTBETCTBUMN
yuetHoit nonutukoi ®oupa, OCBY.

UcToyHuMK nHopmaLLm 06 06bSIBIEHHOM pasMepe [0X0[a:

HKO AO HPJl, ny6nukauus cyliecTBeHHbIX (aKToB B
MH(OPMALLMOHHBIX CUCTEMAX , O ULLMANBHBIA CAllT
(ouumanbHoe NUCbMO) yNpaBastoLLEl KOMNAHUK
MHBECTULIMOHHOTO (hOHAA.

3a/10MKEHHOCTb MO CAeNKaM C BAIKOTOM,
3aK/OYEHHbLIM Ha YCNOBUAX T+

CnpaBednuBas CTOUMOCTb 3a10/KEHHOCTH N0 CAENKAM C
BA/IOTOM, 3aK/MHOYEHHBIM Ha yCNoBUSX T+, onpefensiercs B
pasMepe pasHuLbl MeXAY TeKyLLel CnpaBefuBo
CTOMMOCTbIO BA/IIOTbI Ha ATy OLEHKH, SBAKOLLENHCS
NPeAMETOM CAE/KH, BbIDAXEHHON B BaSIOTE ONpefeneHns
CYA, 1 CTOMMOCTBIO BaNOThI, 3a(hMKCUPOBAHHOM B
[l0roBOpE Ha flaTy UCNONHEHUS CAENKHN, BbIPAXEHHON B
Bastote onpefenexuns CYA no kypcy Bantotl,
yCTaHOBMIEHHOMY B HACTOALWMX [TpaBunax.

B CNy4ae NoNoXnTeNbHOM pasHuULLb, CALENKa NPU3HAeTCA B
C0CTaBEC aKTUBOB (,U,GGVITOPCKGFI 3a,U,0}'I)KeHHOCTb) y
nmoKynateng | B cocTaBe 06513aT€bCTB (er,U,VITOPCKaﬂ
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3a,U,0}'I)KeHHOCTb) y NpofaBLa, oTpULATENbHOR Pa3HNMLbl — B
pa3mepe a6CONKOTHOTO 3HAYEHMSA 3TOM pasHuLbl - B
CocTaBe 06513aTeNbCTB (er,U,VITOPCKaﬂ 3aﬂ,0}'l)KeHHOCTb) y
I'IOKYI'IaTe}'IFI/B CoCTaBe aKTHBOB (,U,GﬁVITOpCKaﬂ
3a,U,0}'I)KeHHOCTb) y npofaBla.

[lonoXeHns [aHHOTO NMYHKTA MOTYT HE MPUMEHSTLCS K
GUpXeBbIM 1 BHEGUPXEBLIM CleNKaM ¢ BatOTOM, B
KOTOPbIX NPEeLyCMOTPeHbI CTaHAAPTHbIE YCIOBUA PacyeTos,
MCNOSb3YeMble YYACTHUKAaMU PbIHKA B OTHOLIEHUH CAENOK
«CMOT» A1 COOTBETCTBYHOLMX BANKOTHBIX NAp Ha BaIOTHOM
pbiHKe MoCKoBCKOR GupXu.

3a/10/MKEHHOCTb MO CAENKAM C LIEHHBIMU
6YMaFaMVI, 3aK/TIOYEHHbIM HA YCNOBUAX T+

CripaBeannBas CTOMMOCTb 3afl0/XEHHOCTH 110 CALeNKAM C
LleHHbIMU GyMarami, 3aK4eHHbIM Ha YCnoBUAX T+,
ONpe/IeNseTcs B pasMepe pasHuLibl MEXAY BbIPaXeHHOH B
BastoTe onpeaenenns CYA cnpaBeiMBOR CTOUMOCTBHO
LleHHbIX ByMar, ABASIOLLUXCS NPEAMETOM CLLENKH, W
CyMMOVi CLLeNKK B BafOTE CLENKH, NPUBEJIEHHOM K BantoTe
onpefenetus CYA no Kypcy BankoThl, yCTaHOBACHHOMY B
HacTos X Mpasunax.

B cnyyae nonoXuTenbHoi pasHuLibl, CeNKa NpU3HAETCS B
COCTaBE aKTUBOB (eGUTOPCKAS 3a[I0KEHHOCTD) Y
nokynatens / B cocrase 0683aTeNbCTB

(KpeauTOpCKas 3afl0XEHHOCTb) y NPoAaBLa,
0TpULLATENbHOM PasHULlbl — B pasMepe a6ContoTHoro
3HAYeHN 3TO pasHuLlbl — B COCTaBe 06513aTeNbCTB
(KpepuTOpCKas 3af0XEHHOCTb) y NOKynaTens/ coctase
aKTHBOB (1e6UTOPCKAA 3a0MKEHHOCTb) ¥ NpoaBLLa.

[pu onpeieneHun CnpaBeaauBoi CTOUMOCTH
3a10/KEHHOCTI N0 CAeNKaM C 06auraLusmiu,
3aKNH0YEHHBIM Ha ycnoBuaX T+, CnpaBefanBasi CTOMMOCTb
o6nuraumit (naketa o6uralmii) onpeensercs kak
NPOU3BefieHue LieHbl 06UraLuu, onpeeneHHol B
cootBetcTBUM C [Ipunoxenuem N° 2 K HaCTOS UM
[paBunaM, yBeMYeHHOM Ha pa3mep KynoHa,
onpefeneHHoro Ha aty pacyera no CeNke B COOTBETCTBUM
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CycnoBusAMU CAENKKN , W KOTNYECTBA LIEHHbBIX 6ymar,
ABAANOLWMXCA npeaMeToM CACNKN.

[le6uTopckan 3a/10MKEHHOCTb (MPeBApPHUTENbHBIE 3aTPaThl)
no ynaare KOMUCCUM Gpokepa U GMPXHK, BOSHUKLLIAA B
pesynbTate CoBEPLIEHUS CAENOK C LIEHHbIMU ByMarami,
3aKMH0YEHHbIX Ha YCOBHSX T+, OLEHUBAETCS N0
aMOPTU3UPOBAHHOM CTOUMOCTH.

Nlebutopckas 3af0MKEHHOCTb, BO3HUKLLAS
N0 10r0BOPaM C OLIEHLLUKOM,
CneLuanu3npoBaHHbIM enosuTtapuem;
Nle6utopckas 3a10/XEHHOCTb MO
N0roBOPaM apeHabl;

Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPaM KYNau-npoaaxu HeaIBUXUMOro
UMYLLECTBA;

Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPAM KYNAu-npoaaxu LeHHbIX Oymar;
Nle6utopckas 3a10/XEHHOCTb MO
poroBopam o6patHoro PENO;
Nle6utopckas 3a10/XEHHOCTb MO
ONNaYeHHbIM KOMUCCUAM YYACTHUKOB
TOProB N0 3aKHYEHHbIM CIENKAM, CPOK
MCMIOSTHEHNS KOTOPbIX Ellle He HacTynun (B
T.4. N0 caenkam PENO)

Nle6utopckasn 3a,0MKeHHOCTb NO HaNoram,
c6opam, nownuHam B GHOIXETbI BCEX
YpOBHel;

Nle6utopckas 3a10/XEHHOCTb MO
BO3MELLLEHUI0 CYMMbI HaNOroB U3 BroxeTa
Poccuiickoit ®epiepaumu;

[poyas aebutopckas 3af0MKeHHOCTb.

AMOpTVI3VIpOBaHHa$I CTOUMOCTb.

OueHka npoyeit fe6UTOPCKO 3aN0NKEHHOCTH (He
npeanonarakLas 0TCpOUKy nnatexa Ha CpoK cabile 1
rofia) Bkntoyaercs B pacyet CYA B cymme ocTatka
3a[10/KeHHOCTH Ha aaty onpenenequs CHA. Mpu atom, ecnn
BO3HUKHOBEHME TaKOM 1eGUTOPCKOM 3af0MKEHHOCTH
SIBNIICTCA NPAMbIM CIECTBUEM UHBECTUPOBAHMSA
NEHCUOHHBIX HAKOMNEHUI UAK PASMELLLEHNS NEHCHOHHBIX
Pe3epBOB B (PUHAHCOBbIE MHCTPYMEHTbI, TO €€ YYET N0 LieHe
[0r0BOpa BO3MOXEH TONbKO NPU OTCYTCTBUM (hAKTOB
o6ecueHeHns Kakux-m6o 06s3arenbCrB 31oro gebutopa. B
NPOTUBHOM CAyyae, TakKas Aebutopckas 3a0NKEHHOCTb
OLEHUBAETCA € YYETOM KPEMUTHOr0 PUCKa KOHTpareHTa B
cootBetcTBUM C [1punoxernem N° 8 K HacTosLWUM
[paBunam.

CnpaBoyHo: B cnyyae nonyyexuns GoHgom no nepoit Yactu
poroopa PEMO knupuHroBbIX CepTUdUKATOB yyacTus
(KCY), croumoctb KCY fonxHa GbITh onpeaeneta no
CNpaBeMBOM CTOUMOCTH, PABHON HOMUHANBHOM
croumoctu, no kotopoit KCY 6bin chopMupoBaHbl npu ux
Bbllaye LeHTPaNbHbIM KOHTPAreHToM, KOTOPOMY NPUCBOEH
KPEAUTHBI PEUTUHT He HIXKe YPOBHSA, YCTAHOB/EHHOTO
CoBeToM aupekTopoB banka Poccun.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxerun N° 15 K HacToAmMm Mpasunam.

Kpenutopckas 3af0/XEHHOCTb N0 yn/aTe
HaNoroB i Apyrux 00a3aresbHbIX
nnatexen, UHbIX NAATEXEH;

AMOpTVI3VIpOBaHHa$I CTOUMOCTb.

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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= Kpeputopckas 3af0MNXEHHOCTb N0 ynnate
Hanora ¢ AJMBUAEHLOB;

= Kpeputopckas 3af0KEHHOCTb N0
BO3HarpaxaeHusam QoHay, ynpasasiolled
KOMMaHUH, CneLnanu3npoBaHHoMy
1€N03UTapuIo, OLEHLLKKY, 8 TaKXe
00513aTe/IbCTBAM N0 ONAaTe NPOYMX
PacxofoB, OCYLLECTBASEMBIX 3@ CYET
MMYLLECTBA, HAXOAALLEr0Cs B
[LOBEPUTENLHOM YNIPABEHNH §
ynpasnstowei komnaxdum Goxpa, uam
onnayunBaemblx GOHOOM 3a CYET CPeACTB
NEHCHOHHBIX HAKONAEHHI | NEHCUOHHBIX
PEe3epBOB B COOTBETCTBUM C TpeBGOBAHHUSIMHU
3aK0HO/1aTe/bCTBa;

= Kpeputopckas 3af0MKEHHOCTb N0
0rOBOPAM KYNau-npoaaxiu LeHHbIX Gymar;

= Kpeputopckas 3af0KEHHOCTb N0
poroopam npsmoro PENO;

= [Ipoyast KpeLuTOpCKas 3a40MKEHHOCTb, B
T.4. N0 apeHfe.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxenun N° 15 k HacTosumum Mpasunam.

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
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Mpunoxenue N° 3

Kpmepuu NPU3HAaHUA PbIHKA aKTUBHbIM | HeaKTMBHbIM

NO
Bupg aktuBa Kputepuun
n/n
1 | TocynapcTBeHHbIE LieHHble (a) bupxeBoit pbIHOK — MockoBCKas Gupxa
Oymaru Poccuitckot Gepepauht | yanyyye LleHbl 1ypOBHS Ha [Ty OnpefeneHus CTouMoCTy u:
2 | 06auraLum poccuitckux = COBOKYNHbIA 06bEM CLe/IOK Ha faTy onpefeneHus
IMUTEHTOB CTOMMOCTH/NOCNEAHMA TOProBblit fieHb >0 K
= 33 nocnefHue 35 KaneHAapHbIX AHER KONMYECTBO CAENOK
3 | AKLMM POCCUACKMX IMUTEHTOB ,
C LieHHbIMK Gymarami gaHHoro Boinycka 10 u Gonee;
4 | OBAMraLLMM HHOCTPAHHbIX = 33 nocnefHue 35 KaneHaapHbiX AHel COBOKYNMHbIA 06bEM
rOCyRapcTe caenok npesbicin 500 000 py6.
(6) BHeOMpXeBOi PbIHOK — PbIHOK HEAKTUBHBII.
5 | AKUMM MHOCTPAHHBIX SMUTEHTOB,
POCCHACKME U MHOCTPaHHbIE
[leno3nTapHble pacnucku Ha
AKLMN MHOCTPAHHDBIX SMUTEHTOB
6 | 06auraLyus BHElHUX UHoCTpaHHas Oupxa (34ech 1 fanee no TekCTy Npu Hanuuum
006/MralMOHHbIX 3aiiMOB 10CTYNA K MHOCTPaHHOM GUpXe U COOTBETCTBYIOLLEN
Poccuiickoit Oepepaumu MH pacTpyKType) nam Mockockas Gupxa:
7| NonroBas uenHast Gymara Hanuuue LieHbl 1-ro ypoBHA Ha AaTy ONpefeneHns CTOMMOCTH U
MHOCTPaHHbIX rocynapcrB = COBOKYMHbIA 00beM Ce/I0K Ha faTy onpefeneHus
CTOMMOCTH/NOCNEAHUIA TOProBbIit ieHb >0 K
8 | EBpoobaunralius MHOCTPaHHOTO y
= 33 nocnefHue 35 KaneHAapHbIX AHER KONMYECTBO CAENOK
IMUTEHT] ,
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;
9 | LleHHas Gymara MeXayHapoaHoi = 33 nocnefHue 35 KaneHaapHbIX AHEeR COBOKYNHbIA 06bEM

(hUHAHCOBOW OpraHM3aLMM

(6) BHeOMPXeBO# PbIHOK — PbIHOK HEAKTUBHBII.

caenok npesbicun 500 000 py6.

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04

OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:49:14
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10 | nBecTHUMOHHbIE Nau (a) bupxeBoit pbIHOK - MOCKOBCKas Gupxa:
POCCHACKUX TIa€BbIX Hanuuue LieHbl 1-ro ypoBHS Ha faTy onpefeneHns CTOMMOCTH U
MHBECTULIMOHHBIX (DOH0B §
= COBOKYNHbI 00bEM CAIEN0K Ha AaTy OnpedeneHus
CTOMMOCTH/NOCNEHIT TOProBbIil AeHb>0 K
= 33 nocnefHue 35 KaneHaapHbIX AHER KONMYECTBO CAENOK
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;
3a nocnenxue 35 KanexaapHbix AHel COBOKYMHbIA 06beM
caenok npesbicun 500 000 py6.
o (6) BHeOMpXeBOil PbIHOK — PbIHOK HEAKTUBHBI.
11 | Mau (akumu, £onu) MHOCTpaHHbIX | MocKoBCKast Gupxa:
MHBECTULIMOHKbIX (DOHAOB (B T.4. | o pyye LleHbl 1 ypOBHS Ha ATy onpefeneHus CTOUMOCTH u:
ETF)
= COBOKYMHbI 00bEM CAIEN0K Ha AaTy OnpedeneHus
CTOMMOCTH/NOCNEAHMA TOProBblit fieHb >0 K
= 33 nocnefHue 35 KaneHaapHbIX AHER KONMYECTBO CAENOK
10 n Gonee;
= 33 nocnefHue 35 KaneHaapHbIX AHeR COBOKYNHbIA 06bEM
caenok npesbicun 500 000 py6.
12 | HeBuxumoe MMyLLECTBO U PbIHOK HEQKTUBHbIi
MMYLLLECTBEHHbIE NPaBa
13 | Mpon3BofHble hUHAHCOBbIE Mpu ycnoBum 0GpaLLeHmst Ha poCCHICKOM Onpxe
MHCTPYMEHTbI
14 | Npasa Tpe6oBaHua u3 PbIHOK HEQKTUBHbIil
0rOBOPOB CTPax0BaHus
aKTUBOB
15 | Jlonu B ycTaBHbIX KanuTanax PbIHOK HEQKTUBHbIi

POCCHICKMX 061LLeCTB ¢

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa
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OrpaHNYeHHOM
0TBETCTBEHHOCTbH)

16

[lonw B paBe COGCTBEHHOCTU HA | PbIHOK HEAKTUBHbI
ofLLee UMYLLECTBO TOBApHILLLEH
N0 JI0r0BOpPY MHBECTULIMOHHOMO
TOBAPYLLECTBA

17

[paBa Tpe6oBaHmMa U3 PbIHOK HEQKTUBHbIil
10roBOpPOB

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04

OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:49:14

49



Mpunoxenue N° 4

OCHOBHO# pbIHOK

NO
Bupg aktuBa Kputepuun
n/n
1 | TocynapcTBeHHble LeHHble Gymaru MockoBckas Gupxa Ans LeHHbIX GyMar, ZONyLLEHHbIM K
Poccuiickoit Oepepaumu Topram.
2 | 06AMraLmum pOCCUACKMX IMUTEHTOB
3 | AKUMM POCCUACKMX IMUTEHTOB
4 | 06auraLuu MHOCTPaHHbIX rocyaapctB | (a) MockoBckas GupXxa Ans LieHHbIX GyMar, JONYUIEHHBIM K
Topram, ecnum MockoBckast Gupxa ABASETCH aKTUBHbIM
5 | AKUMM MHOCTPAHHbIX IMUTEHTOB,

POCCUIACKNE W MHOCTPaHHbIe
Jeno3uTapHble pacnnuckn Ha akLnu

PBIHKOM (B 370M Cniy4ae MockoBckas GupXa npusHaetcs
OCHOBHBIM PbIHKOM).

(6) BHeGMpXEBOM PbIHOK B UHBIX ClIy4asiX.

MHOCTPAHHbIX SMUTEHTOB
6 | 06aurauus BHelwHuX o6auraLoHHbIX | (a) MockoBCKas GupXa Ans LieHHbIX GyMar, JONYUIEHHbIM K
3aimMoB Poccuitckoit Gefiepaliuy Topram, ecnum MockoBckast Gupxa ABASETCH aKTUBHbIM

PbIHKOM,;
7| Nlonroas LeHHas Gymara
UHOCTPaHHbIX FOCYACT (6) BHeGMpPXeBOW PbIHOK B MHBIX CATY4asX.
8 | EBpoo6amMraLmus MHOCTpaHHOro
IMUTEHTa
9 | LleHHas Bymara MexayHapoaHOl
(hMHAHCOBOW OpraHn3aLuu
10 | MHBECTULMOHHBIE NaN POCCUACKMX (a) MockoBcKast Gupxa A9 LeHHbIX ByMar, fonylleHHbIM K

MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

Topram, ecnu aBnaeTca akTUBHbIM PbIHKOM;

(6) BHeOMpXeBOi PbIHOK B MHbIX CATYYaSAX.

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04

OO0 "COK "TAPAHT"
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11 | Maw (aKuuu, 4OAK) NHOCTPAHHBIX (a) MockoBckast GUpxa Ans LieHHbIX GyMar, ZONYLEHHbIM K
MHBECTULLMOHHBIX ) oHA0B (B T.4. ETF) | TOpram, ecnu ABAKETCA aKTUBHbBIM PbIHKOM;
(6) BHeGMpPXeBOW PbIHOK B MHBIX CATY4asX.
12 | HepiBmXuMoe MMYLLLECTBO U BHeGupxeBoi pbIHOK
MMYLLLECTBEHHbIE NPaBa
13 | NMponsBogHble (hUHAHCOBbIE MockoBcKas Gupxa 419 HCTPYMEHTOB, [OMYLLEHHBIM K
MHCTPYMEHTbI Topram
14 | TNpaa Tpe6oBaHuA U3 10r0BOPOB BHeGupxeBOi pbIHOK
CTPaXOBaHMA aKTUBOB
15| Jlonu B ycTaBHbIX KanuTanax BHeGupxeBOi pbIHOK
POCCHACKMX 0BLLECTB C OTPaHUYEHHOI
OTBETCTBEHHOCTbIO
16 | Jlonu B npaBe cO6CTBEHHOCTH Ha BHeGupxeBoi pbIHOK
00LLee UMYLLECTBO TOBAPULLEH NO
[10rOBOPY MHBECTULMOHHOTO
TOBAPULLECTBA
17 | Mpasa tpe6oBaHus U3 1OroBOPOB BHeGupxeBOi pbIHOK

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
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Ta6nuua 1. MlepeyeHb UHOPMALMOHHBIX areHTCTB- UCTOYHUKOB LIEHOBOR MHOPMALLMM (MHAMKATUBHbIE
KOTUPOBKM Y4aCTHUKOB PbIHKA W MH(OPMALIMOHHBIX CHCTEM)

N° MocTaBLLUK
HaumeHoBaHue uHaukatopa | Kputepuu
n/n | LaHHBIX
L. HP] lleHa HP/l meTop, 1 LleHbl HPA no metoay 1 2 npumeHsioTCs ans
llena HPJ] MeTog 2 oleHoK YpoBHs 2, ueHa HPJl no metoay 3
MPUMEHSETCS NS OLLEHOK YPOBHA 3.
lleHa HP/l meTop 3
LleHbl HP[l paccuunTbiBalOTCA B COOTBETCTBUM C
aKTyanbHbIMu MeTofukamu HPJl, pasmelaembimu
Ha ouuanbHoM caitte LienoBoro uentpa HPJ.
2. UHTepdakc llena RUDIP JlonycTumo Ucnonb3oBatb NPU YCNOBUU NPOBEPKM
Llesa RUDIP RUS Ha afleKBATHOCTb W COOTBETCTBME UCTOYHUKOB
(G opMUpPOBaHUS LiEHbI AOCTYNHbIM AN hOHAA
[ipyrve aHanoruyHole
PbIHKaM
MHAMKATOPbI
3. CBonds Liena CBonds Estimation [lonycTuMo UCnoab30BaTh NP YCAOBUM NPOBEPKM
Llexa CBonds Estimation Ha afleKBATHOCTb W COOTBETCTBME UCTOYHUKOB
(Onshore) (G opMUpPOBaHUS LiEHbI AOCTYNHbIM AN hOHAA
_ PbIHKaM
Liena CBonds Valuation
[ipyrve aHanoruyHole
MHAMKATOPbI
4, Thomson Mpu ycnoBuu oTCyTCTBUA Y POHAOB AOCTYNA K
Reuters / MHOCTPaHHOI BUpXe COOTBETCTRYIOLLAS LieHa He
Refinitiv MOXeT BbITb UCNO0Nb30BAHA

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:08:04

00O "COK "TAPAHT"

24.03.2023 14:49:14
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Bloomberg

Llena BGN (px_last) [pu HanM4uu foctyna K 6upxeBbIM/BHEGHPXEBbIM
Liewa BVAL (px_last / Mid) CLLeIKaM 3a py6exoM daHHble MHAMKATOPbI

BO3MOXHO UCMONL30BATH /19 OLIEHKU
COOTBETCTBYIOLLLUX QKTUBOB.

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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Mpunoxenue N°5

ﬂOHyCTMMbIe KPUTEPHUHU OLLEHKK aKTUBOB N0 UCXOAHBIM laHHBIM 1-ro YPOBHA

NO
Bupg aktuBa Kputepuu
n/n
1 [0CynapCTBEHHbIE LiEHHble 1. LleHa cnpoca Ha MOMEHT OKOHYaHMS TOPrOBOM CECCUM POCCUACKOR
Gymarn Poccuitckoit 6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil

JeHb, NpK YCNOBUN NOATBEPXKAEHNA €€ KOPPEKTHOCTH. lleHa

Oepnepaumu
cnpoca, onpefeneHHas Ha aaty onpegenenus CHA, npusHaercs

2 | 06nurawum poccuiickux KOPPEKTHOI B C/Iy4ae, eC/M OHA HAaXOAMTCS B UHTEPBASE MEXAY
MUHUMASIbHOA M MaKCUMaNbHOM LleHaMK CLLESIOK Ha 3Ty Xe faty
3TOM Xe GUpXu.

IMUTEHTOB

3 | AKUMK pOCCHIRCKUX SMUTEHTOB | 2 CpesiHeB3BelEHHAS LieHa Ha MOMEHT OKOHYaHHS! TOProBoii
Ceccun poccuisckoit Gupxu Ha paty onpefenexus CYA nubo Ha
NOCAeAHUiA TOPTOBbIH J1eHb, NPU YCIOBMH, YTO JaHHAS LieHa
HaXoUTCA B Npefenax cnpeaa LieH Cnpoca v NpesIoXeHus Ha
yKasaHHyto aarty.

3. LleHa 3aKpbITUsi Ha MOMEHT OKOHYAHNA TOPTrOBOR CECCUMN
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPH YCIOBUN NOATBEPXK/AEHNS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €C/IM OHA HAXOLMTCA B
npefenax cnpefa LieH cnpoca i NpeAnoxeHus.

4. PblHOYHas LieHa 2 MPN YCNOBUU, YTO AdHHAA LlEHA HAaX0ANTCA B
npepaenax cnpefa LueH cnpoca U npefiioxeHna Ha naty onpeaencHus

CYA.
4 06nurawmuu MHOCTPAHHBIX Ecau pans onpefeneHus cnpaBesauBoi CTOMMOCTH, UCNOb3YIOTCA
rocypapcrs LieHbl OCHOBHOTO PbIHKA 3a NOCAELHUA TOPTOBLIA AeHb (VI3 Yyucna

AKTUBHBIX POCCHACKUX GUPX), TO UCMOAB3YIOTCSH CEAYIOLLUE LIEHbI:
5 | AKUUM MHOCTPaHHBIX

1. LieHa cnpoca Ha MOMEHT OKOHYaHMUSA TOPTOBOR CECCUU POCCHIICKOI
6upxu Ha gary onpenenenus CHA nubo Ha nocneHUA TOProBablil
fneHb. LleHa cnpoca, onpepenexHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CYYae, €M OHA HAXOAMUTCA B MHTEpBaNe

3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE AEMO3UTAPHbIE
pacCmucKn Ha aKL UK

MHOCTPAHHbIX 3SMUTEHTOB
AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
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MeXZy MUHUMANbHOM U MaKCUMANbHONM LIeHAMI CAeNOK Ha 3Ty Xe

6 | OGauraums BHewWwHuX v
. [iaTy 310 Xe GUpXu.
006/MralMOHHbIX 3aiiMOB
PoccHiickoil Genepatm 2. CpenHeB3B?me|jHaﬂ LleHa HA MOMEHT OKOHYaHUs TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha

7 JlonroBas LeHHas ﬁyMara NOCAeHNA TOPTOBLIA AeHb, MPU YCIOBUU, YTO lAHHAA LieHa
WHOCTPaHHbIX FOCYAAPCTB HaXOANTCS B NPefenax cnpefa LeH Cnpoca i NpeanoxXeHus Ha

yKa3aHHylo farty.

8 | EBpo0GAMraLMs MHOCTPAHHOTO | 3 ||eHa 3aKpbITHA Ha MOMEHT OKOHUQHHS TOPrOBOY CECCHM
IMUTEHTA, [0/1r0Bas LieHHas POCCUICKOM OMpXu Ha gaty onpegenennsa CYA nn6o Ha nocneHui
Gymara UHOCTPaHHOro TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXKEHUS €€ KOPPEKTHOCTH.
rocyaapcrea LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B

npefenax cnpefa LeH cnpoca i NpeasoXeHus.

9 | llennan Gymara 4. PoIHOYHAS LieHa 2 IPU YCIOBUN, YTO AAHHAS LieHa HAXOANTCS B
MeXAyHapoAHOH (hUHAHCOBOW | npepenax cnpefa LieH CNpoca i MPeanoXeHus Ha AaTy onpeneneHus
OpraHusaLmu CYA.

10 | UHBeCTHLMOHHbIE NaK 1. LieHa cnpoca Ha MOMEHT OKOHYaHMUSA TOPTOBOR CECCUU POCCHIICKOI

POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

6upxu Ha nary onpefenenus CHA nubo Ha nocneHUA TOProBublil
[leHb, NPY YCNOBUN NOATBEPXAEHUS €€ KoppeKTHOCTH. LleHa cnpoca,
onpefeneHHas Ha aary onpefenexis CHA, npu3HaeTCcs KOPPEKTHOI
B C/Iy4ae, eCIN OHa HaXOAMUTCS B MHTEPBANE MEXAY MUHUMANLHOM K
MaKCUMaNbHOR LEHaMu CAENOK Ha 3Ty Xe [aTy 3TOR Xe Gupxu.

2. CpeniHeB3BELUEHHAS LIEHa Ha MOMEHT OKOHYAHMA TOProBoil
ceccun poccuitckoit 6upxu Ha gary onpegenetns CHA nnbo Ha
NOCNELHUIA TOPTOBBIA 1EHD, NPK YCNOBUM, YTO JaHHASA LieHa
HAXOAMTCA B Npeenax cnpeaa LeH cnpoca u NpeanoXexus Ha
yKa3aHHylo farty.

3. LieHa 3aKpbITiSt Ha MOMEHT OKOHYaH!A TOPTrOBOM CECCUM
poccuitckoit upxu Ha aaty onpenenexus CYA nn6o Ha nocneHui
TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXKEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCS KOPPEKTHOM, €CTM PACKPbITbl laHHbIE
006 06beMe TOproB 3a f1eHb U 06BEM TOPTOB HE paBeH HYNH.

4. PblHOYHaA LieHa 2 MPN YCNOBUU, YTO AAHHAA L,EHA HAaX0QNTCA B
npepaenax cnpefa LueH cnpoca U npefiioxeHna Ha naty onpeaencHus

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:49:14

55




CYA v Ha naty onpenenexus CHA coBepuuieHo He meHee 10 caenok ¢
06beMoM He meHee 500 000 pyo.

11

Mau (akuuu, gonu)
MHOCTPAHHbIX UHBECTULIMOHHDIX
doHgos (B 1.u. ETF).

Ecau pans onpefeneHus cnpaBesauBoi CTOMMOCTH, UCNOb3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCAELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNONb3yrTCA Cnefyrowmne Lerbl:

1. LieHa cnpoca Ha MOMEHT OKOHYaHMUSA TOPTOBOR CECCUU POCCHIICKOI
6upxu Ha gary onpenenenus CHA nubo Ha nocneHUA TOProBablil
neHb. LleHa cnpoca, onpefenexHas Ha aaty onpegenequs CYA,
NPU3HAETCH KOPPEKTHOM B CYYae, €M OHA HAXOAMUTCA B MHTEpBaNe
MEX[Y MUHUMANbHOIN U MAKCUMANbHON LleHAMK CIESOK Ha 3Ty Xe
faTy 370 Xe GupXxu.

2. CpenHeB3BeLUEHHAs LieHa Ha MOMEHT OKOHYaHNA TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha
NOCNELHUIA TOPTOBBIA 1EHD, NPK YCNOBUM, YTO JaHHASA LieHa
HaXOANTCS B NPefenax cnpefa LeH Cnpoca i NpeanoxXeHus Ha
yKa3aHHylo farty.

3. LleHa 3aKpbITHS Ha MOMEHT OKOHYaHMS TOProBoil Ceccui
poccuitckoin Gupxn Ha aaty onpenenequst CHA nu6o Ha nocneHui
TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXKIEHUS €€ KOPPEKTHOCTH,
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B
npefenax cnpefa LeH cnpoca U NpeasoXeHus.

4. PblHOYHas LieHa 2 NP1 YCIOBUW, YTO AHHAA LIEHA HAaX0AUTCA B
npepaenax cnpefa LueH cnpoca U npefiioxeHna Ha naty onpeaencHus
CYA.

12

Hepnuxumoe UMYLLLECTBO W
UMYLLECTBEHHbIE NPaBa

He npumeHnmo

13

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

L1191 (hbHOYEPCHBIX M OTILIMOHHBIX KOHTPAKTOB, €C/IA 1aHHbI
KOHTPAKT SBAAETCA MAPXUPYEMbIM U HA ATy OLEHKM OTPaXeHbl BCe
pacyeThbl N0 BapUaLMOHHOA Mapxe, CNpaBe/iInBasi CTOUMOCTb PaBHa
HYAI0.
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14

[paBa Tpe6oBaHmMa U3
[10rOBOPOB CTPaxoBaHus
aKTUBOB

He npumeHnmo

15

Llonu B yCTaBHbIX Kanutanax
POCCHICKUX OOLLECTB ¢
OrpaHNYeHHOM
0TBETCTBEHHOCTbHO

He npumeHnmo

16

[lonn B npaBe COGCTBEHHOCTH
Ha o6Lee UMyLLeCTBO
TOBapuLLei No AoroBopy
WHBECTULIMOHHOIO
TOBapMLLLECTBA

He npumeHnmo

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

He npumeHnmo

18

LleHHas Gymara,
npuoGpeTeHHas Ha Oupxe (B
PEXUME OCHOBHbIX TOProB) B
fleHb pa3MelleHus

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpefendeTca B o6uiem nopaake.
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MpunoxeHue N° 6

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 2-ro YPOBHSA

6ymaru Poccuitckoit
Oepnepaumu

00auraLum poCcCHnCKX
IMUTEHTOB

NO
Bupg aktuBa Kputepuu
n/n
1 | TocynapcTBeHHble LieHHble | DOHA NoCnefoBaTeNbHO NPUMEHSIET CEAYIOLLNE LIEHbI B PAMKaX OLEHKM

aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHA:

1.

Liena HPJI?, onpenenexxast no Meroay 1 uam Metogy 2.

ﬂpVI YyCNOBUN NPOXOXAEHUSA TECTUPOBAHNA HA KOPPEKTHOCTD.

ECnu Ha narty oUeHKM (MM Ha NOCNELHUA BAMXAALLINIA TOPTOBBIA
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3ag BID < Llena HPJ] < OFFER unu B cnpag OFFER < Llena
HP]l < BID, To B KauecTBe CnpaBeanBOM CTOUMOCTI MPUHUMAETCS
lleHa HPA;

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppekTHOR;

ECu Ha faty OUEeHKM (MaM Ha nocnefHuit Gauxaiwmit Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3HaueHuit BID n OFFER uan ofHoro u3 Hux, a Takxe B Cnyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaeHns QoHAa 0 NPU3HAHUK ee HEKOPPEKTHOM.

B cnyyae ofHoBpeMeHHoro packpbitus ueH HPJl, onpegeneHHbix
M0 1BYM METOAAM, HO M0 LieHe C HaUBbICLIEN TOYHOCTBIO He
BbINONHAETCA TECTUPOBAHME LLEH HA KOPPEKTHOCTD (LieHa

2 311ech v lanee no TeKCTy: LieHa, paccuutantas LieHoBbiM LenTpom HKO AO HPJL, ncTounmnk uhchopMauwmy - HKO AO HPJI.
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HaXoUTCA He B npefienax cnpafia LueH cnpoca u I'Ipe,[l,}'IO)KeHMFI),
T0 UCnonb3yeTcq LeHa, onpeaeneHHasd no BTOpoMy Metoay npu
YCNOBWK NOATBEPXAEHUSA €€ KOPPEKTHOCTH.

LleHa, onpenenenHas no metofuke «Chonds Estimation
(onshore)» (uHaukaTMBHAS LieHa), pacKpbiBaeMas rpynnoi
Komnanuit CBonds (cbonds.ru)

LleHa, onpenenenHas no metofuke «CBonds Valuation»
(MHLMKaTMBHAS LieHa), pacKpbiBaeMas rpynnoi KoMnaHMuil
CBonds (chonds.ru)

LleHa, onpenenenHasn no metoguke «Chonds Estimation»
(MHAMKATUBHAS LiEHa), packpbiBaeMas rpynnoi KoMnaHui
CBonds (chonds.ru)

Llena RU Data Index Price MiFID (RUDIP), paccuntaHHas B
cooTBeTCTBUN ¢ MeToankoi naekcHbIx Led RU DIP.

Llena BGN (px_last), packpbiBaeMas nH(OPMaLMOHHOR CHCTEMOIA
«bnym6epr» (Bloomberg).

Llena BVAL (px_last / Mid), packpbiBaemast MH(OPMALMOHHOM
cuctemoit «bnymGepr» (Bloomberg). Score paBeH 6 u Bbllue.
LleHa no Mofienu OLEeHKM B NOPALKE NPUOpPHTETA:

- mogens N°1, mogenb N° 2,

u3noxenHble B [punoxenun N° 9 k Hactoswum lpasunam.

AKUMN POCCHACKNX
IMUTEHTOB

OoHA nocneoBateNbHo MPUMEHACT CneaytoLine LeHbl B paMKax OLLEHKH
aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHA:

1. Uena HP]l npu ycnoBuu npoxoxaexust TeCTUPOBaHNS Ha

KOPPEKTHOCTH:

ECu Ha faty OUEeHKM (MaM Ha nocnefHuit Gauxaiwmit Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnpaf BID < Llena HPJl < OFFER nan B cipag OFFER < LleHa
HP]l < BID, To B KauecTBe CnpaBeanBOM CTOUMOCTI MPUHUMAETCS
lleHa HPA;
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e Ecnu LieHa HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppeKTHOM;

o [CAu Ha faty OLEHKK (WM HA NOCAedHNin GAMXAMLMA TOProBbIil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaexuns QoHAa o NpU3HaHUK ee HeKOPPEKTHOM.

B cnyyae ofgHoBpeMeHHOro packpbitus ueH HPJl, onpegeneHHbix no
[1BYM MeTOfiaM, HO M0 LieHe C HanBbICILER TOYHOCTbI) He
BbINONHAETCA TECTUPOBAHME LIEH HA KOPPEKTHOCTH (LleHa HaxoauTCs
He B Npefienax CNp3fa LeH Cnpoca v NpeasoxXeHus), 1o UCnonb3yercs
LleHa, OnpefiesIeHHas Mo BTOPOMY MeToAY Npu YC0BUM
NOATBEPXEHUS €€ KOPPEKTHOCTH.

2. llexa no mogenu oueHku (mogenb N° 3, npuBefeHHas B
Mpunoxexnn N° 9 k HacTosiwmm MpaBunam).

00nuraLMm MHOCTPaHHBIX
rocyaapcrs

OoHp nocnenoBatebHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHbIM IAHHBIM 2-070 YPOBHA:

1) ueHa BGN (px_last), packpbiBaeMas Mt opMaLIMOHHOM CHCTEMOI]
«bnymbepr» (Bloomberg);

2) ueHa BVAL (px_last / Mid), packpbiBaeMast MHOpMaLMOHHOIA
cuctemoit «bnymGepr» (Bloomberg). Score paBeH 6 1 Bbilwe.

3) LeHa, onpefenexHas no metoguke «Chonds Estimation
(onshore)» (uHauKaTMBHAS LieHa), pacKpbiBaeMas rpynnoi
Komnanuit CBonds (cbonds.ru)

4) lleHa, onpenenexHas no metofuke «CBonds Valuation»
(MHLMKaTMBHAS LieHa), pacKpbiBaeMas rpynnoi KoMnaHMuil

CBonds (chonds.ru)
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5) Llea, onpenenenxas no metoguke «Chonds Estimation»
(MHAMKATMBHAA LieHa), pacKpbiBaeMas rpynnoi KoMnaHui
CBonds (chonds.ru)

YKa3zaHHble LeHbl CHUTAKTCA KOPPEKTHBIMU NPU OJHOBPEMEHHOM

Co6t0AEHNN CNIEAYIOLLMX YCTIOBMI:
« LieHa HaXoANTCs B MIpefienax Cnpefia LieH Cnpoca v MpefnoXeHus,
PACKPbIBAEMbIX HH(OPMALLMOHHOH CHCTEMOI , HA YKa3aHHYH0 faTy;

« Ha [JaTy ONpefeNeHus LeHbl He UMENO MECTO YXyaleHue
KPeMTHOr0 KauecTBa SMUTEHTA (OTCYTCTBYIOT COObITUS MO 06eCLEHEH IO,
npeaycMotpenHble B Mpunoxexun N° 8 K HacToswum MpaBunam;

6) Lena HPJl, onpefeneHHas no metody 1unu Metoay 2 npu
YC/I0BUN NPOXOXAEHUS TECTUPOBAHMSA HA KOPPEKTHOCT!

e [Ecav Ha aarty oUeHKK (Wi Ha nocnefHnit KAt TOProBbIil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pPbIHKE eCTb MH(OPMALNA O LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnpaf BID < Llena HPJl < OFFER nan B cipag OFFER < LleHa
HPJ] < BID, 10 B KauecTBe CnpaBeAANBOA CTOUMOCTI MPUHUMAETCS
lleHa HPA;

e Ecan Llena HPJl He nonaaet B yKa3aHHbIA CNP3[i, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCMMOCTY OT TOT0, Kakas U3 rpaHiL, Cnpsfa HaxoguTcs 6auxe
K Liene HPA, npu otcytctBun skcneptHoro cyxaenns Goupa o
npusHanuu LeHbl BID/OFFER HekoppekTHOR;

o [Ecau Ha aaty oueHKK (Wi Ha nocnefHuit KAt TOproBblil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetca Liena HPJl npu otcyTcTBUM 3KCNepTHOTO
cyxaeHns QoHAa 0 NPU3HAHUK ee HEKOPPEKTHOM.

B cnyyae ogHoBpeMeHHoro packpbitus Led HPJl, onpeaeneHubix no
[1BYM MeTofiaM, HO M0 LieHe C HanBbICLLIEH TOYHOCTbHO HE BbIMO/HSETCS
TeCTUPOBAHME LIEH Ha KOPPEKTHOCTH (LleHa HAXOAUTCA He B Npefenax
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CNP3ja LieH CNpoca v NpejIoXeHus), T UCnoNb3yeTcs LieHa,
onpe/ieneHHas no BTOPOMY METO/ly NpH YC/I0BUM NMOATBEPXACHNS ee
KOPPEKTHOCTH.

1) LleHa no mogen oueHku (mogenb N° 2, npuBeeHHas B
Mpunoxexnn N° 9 k Hactosiwmm MpaBunam).

5 | AKLMU MHOCTPaHHbIX Liena no mopenu ouenku (mogenb N° 3 Mpunoxerus N° 9 k HacToswum
IMUTEHTOB, POCCHIACKME U pasunam).
MHOCTpaHHble
[ieno3nTapHble pacnucki Ha
aKLMM MHOCTPaHHbIX
IMUTEHTOB
6 | 06auraumus BHEWHUX Mo aHanoruu ¢ n. 4 Hactoswlero Mpunoxenus
00/MTaLMOHHbIX 3aIMOB
Poccuiickoit Oepepaumu
[ | lonroBas LieHHas Bymara Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus
MHOCTPaHHbIX roCyAapcTB
8 | EpooGaunraums Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus
MHOCTPAHHOr0 IMUTEHT
9 | LlieHHas Bymara Mo aHanoruu ¢ n. 4 HactonwLero Mpunoxenus
MeXZYyHapoaHoM
(PMHAHCOBO OpraHn3aLLiMm
10 | UHBeCTULMOHHbIE Nau ChefytoLne LeHbl Ha MOMEHT OKOHYAHNA TOProBOM CeCCUN Ha dary
POCCHICKMX NAEBBIX onpepnenenuns CHA.
UHBECTHLLOHHbIX (OHA0B PacyeTHas CTOUMOCTL O{HOTO MHBECTULIMOHHOTO Nas, ONpefeneHHas
Ynpasnatoweit komnaxueit AD® u packpbiTas/npefocTaBaeHHas B
YCTaHOB/IEHHbIE 3aKOHOAATE/IbCTBOM CPOKH.
11| Nau (akumu, fonu) Mo aHanoruu ¢ n. 5 Hactosawero MpunoxeHus

MHOCTPAHHbIX
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UHBECTULMOHHBIX POHAOB (B
1.4. ETF)

Ecnm nau (aKLI,VIVI, ,U,O)'IVI) MHOCTPAHHOTO UHBECTULIMOHHOIO (bOH,U,a MOryT
6bITb MpeabABAEHbI K NoratieHnto ¢ nepuoanyHoCTbio He pe>Ke1 pa3aB
MecLl, T0 N9 OLEeHKN cnpaBednBoi CTOUMOCTI MHBECTULLMOHHOTO Nas
(aKLI,VIVI, ,U,O)'IVI) MOXeT ObITh MPUHATA nocneaHAa noCTynHad pacyeTHad
CTOUMOCTb OIHOTO UHBECTULIMOHHOTO Naf (aKLI,VIVI, ,U,O)'IVI), onpepencHHad
He no3aHee 10 TOProBbIX AHER [0 AATbl OLEHKM.

12

Hepnuxumoe UMYLLLECTBO K
UMYLLECTBEHHbIE NPaBa

He npumeHnmo

13

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

YcraHasnusaetcs lpaBunamin onpegenetus CHA

14

[paBa Tpe6oBaHmMa U3
0rOBOPOB CTPax0BaHus
aKTUBOB

He npumeHnmo

15

[lonu B yCTaBHbIX Kanutanax
POCCHIACKUX 0OLLECTB C
OrpaHNYeHHOM
0TBETCTBEHHOCTbH)

He npumeHnmo

16

Llonu B npase
C06CTBEHHOCTY Ha 06lLee
UMYLL,ECTBO TOBAPULLEH NO
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

He npumeHnmo

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

He npumeHnmo

18

LleHHas 6ymara sBnsieTcs
NONONHUTENbHBIM BbIMYCKOM

Lins OLEHKM LieHHO 6ymarm ucnonb3yeTca LeHa BbinyCcka (aHanorquoro
aKTVIBa), M0 OTHOLIEHUIO K KOTOPOMY JaHHbIN BbINYCK ABNAETCA
JONOJIHUTENbHBIM, onpefeneHHaa Ha AaTy onpeaencHus CYA B
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COOTBETCTBUM C MOJENAM OLIEHKWN CTOUMOCTH LIEHHbIX 6ymar, ANA KOTOPbIX
onpefeneH akTUBHbIA PbIHOK.

19

llenHas 6ymara,
NnoNy4YeHHas B pesynbrate
KOHBEpTaLuK B Hee Apyroi
LLeHHO| Bymaru (MCxoaHoM
LleHHOM Gymaru)

118 OLEHKI LEHHOM ByMari, nCnonb3yetcs LeHa UCXOAHOR LLEHHOM
Gymaru, onpenenexHas Ha gaty onpenenenus CHA B cOOTBETCTBUM C
MOZENSMU OLIEHKN CTOMMOCTH LieHHbIX Gymar, ANs KOTOPbIX ONpefeneH
AKTUBHBII PbIHOK, CKOPPEKTUPOBAHHAS C Y4ETOM KO3 uLMeHTa
KOHBEpTaLMK.

ECnM HEBO3MOXHO ONPeeNuTb B COOTBETCTBUM C MOLENSMM OLIEHKM
CTOMMOCTH LIeHHbIX ByMar, AnS KOTOPbIX OnpefeneH akTUBHbIRA PbIHOK,
LIEHY MCXOHOM LieHHOW Oymaru Ha aaty onpefenexuns CYA, ucnonbsyercs
CnpaBef/iuBast CTOMMOCTb MCXOLHOM LieHHOM OyMari, onpefieneHHas Ha
[1aTy KOHBEPTALMK, CKOPPEKTUPOBAHHAS C Y4eTOM KO3 (hULLMEHTA
KOHBEpTaLuu.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpependeTca cornacHo 3SToMy nNopsaaKy Ha
JaTy OLEeHKH. Co CefytolLelt Aatbl cCnpaBeAnuBas CTOMMOCTb
onpependeTca B o6uiem nopaake.

OUEHOYHOM CTOMMOCTBIO aKLil ¢ GoMbluel (MeHbLLER) HOMUHAMBHOM
CTOMMOCTbI0, MPUSHAHHBIX B pe3y/bTate KOHBEPTALMN B HUX UCXOLHBIX
aKLui, ABNAETCA OLEHOYHAA CTOUMOCTD KOHBEPTUPOBAHHBIX B HUX AKLIMA.

OLEHOYHOM CTOMMOCTbHO aKILMH TOM Xe KaTeropuu (Tuna) ¢ MHbIMY
npaBaMu, NPU3HAHHbIX B Pe3yNibTaTe KOHBEPTALMM B HUX HCXOAHBIX
KLU, SIBNAETCA OLLEHOYHAS CTOMMOCTb KOHBEPTUPOBAHHBIX aKLIMiA.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPy APOOAEHUM UCXOMHBIX AKLUA, SBAAETCSH OLEHOYHAA CTOUMOCTb
KOHBEPTUPOBAHHBIX aKLMH, AeneHHas Ha KO3 ULNEHT Lpobaenus.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPY KOHCONMAALLMM MCXOAHBIX AKLLAA, SIBASETCSH OLIEHOYHAs CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLMi, YMHOXEHHAS Ha KO3 DULIMEHT
KOHCOMMAALIMM.
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OLEHOYHOM CTOMMOCTBIO aKLMIt uAn 06AMraLLMit HOBOTO BbIMYCKa,
NPU3HAHHDIX B pe3y/bTaTe KOHBEPTALMM B HUX KOHBEPTUPYEMbIX
MCXOAHBIX LIEHHbIX GyMar, SBASIETCA OLEHOYHAs CTOUMOCTD
KOHBEPTUPOBAHHbIX LeHHbIX GyMar, JeNeHHas Ha KONNYeCTBO aKLmil
(o6nuravuit), B KOTOpOE KOHBEPTUPOBAHA OfiHA KOHBEPTUPYEMAS LiEHHAS
Gymara.

OLEHOYHOM CTOMMOCTbH) aKLMH, NPUHAHHDIX B pe3y/bTaTe KOHBEpPTaLUHN
B HUX MCXOZHbIX AKLMUA NPU peopraHusaLmuin B (hopme CIMSHUA, ABASIETCA
OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX ByMar, YMHOXeHHas
Ha KO3(h (DULLIMEHT KOHBEPTALLMM.

OLEHOYHOR CTOMMOCTBIO aKLIMI BHOBb CO3/JAHHOTO B pe3yAibTaTe
peopraHu3auuu B hopMe pasfieNieHus Wan BbifeneHUs aKLUNOHEPHOro
0611eCTBa, NPU3HAHHBIX B Pe3y/bTaTe KOHBEPTALMM B HUX MCXOAHBIX
KL, ABASIETCA OLEHOYHAA CTOUMOCTb KOHBEPTUPOBAHHBIX aKLIMil,
Nle/IeHHas Ha Ko3(hhuLMeHT KoHBepTaLLMK. B ciyuae, ecnn B pesynbiate
Pa3feneHus uan BbiAeNeHus co3/aeTcsl 1Ba UM Gonee aKLMOHEPHbIX
0611,eCTBa, Ha KO3 MULIMEHT KOHBEPTALMM IEAUTCA OLEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHbIX AKUWH, YMEHbLIEHHAS MPONOPLMOHANLHO
[0/1e UMYLLECTBA PEOPTaHN30BaHHOTO aKLIMOHEPHOTO 06LLECTBa,
nepeiaHHoro aKLOHEPHOMY 06LLECTBY, CO3AHHOMY B pesyfbTate
Pa3fIeNeHNs N BblACNEHUS.

OLeHoYHast CTOMMOCTb aKLMIt BHOBb CO3[IAHHOIO B pesynbrate
peoprahn3atuu B (bopme BblA€NEHUA aKLLHOHEPHOI0 o6uiecrsa,
MPU3HaHHbIX B pe3yNibTate UX pacnpeaeneHuna cpein akLiuoHepoB
peopraHn3oBaHHOro akLLMOHEPHOTO o6iecTBa, cuuTaeTcs PABHOM HYNI.

OLeHOYHOR CTOUMOCTbI) 06MMraLMii HOBOTO BbIMYCKa, NPU3HAHHbLIX B
pesynbTate KOHBEPTALUKU B HUX UCXOAAHBIX obaurauuii Mpu
peoprahn3aLun sMUTEHTA TAKUX o6auraumit, SBNSETCA OLUEHOYHAS
CTOWMOCTb KOHBEPTUPOBAHHbIX obaurauuin. ins onpepeneHng
CNpaBefMBOM CTOUMOCTI MOXET TaKXe UCNO/b30BaThCA OTHeT
OLCHILWKA.
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llenHas 6ymara,
npuobpeTeHHas npu
NEePBUYHOM PA3MEILEHNN §
IMuTeHTa.

C fiathl, B KOTOPYHO BRiepBbIE GbIN BbINOMHEH KPUTEPHA AKTUBHOCTH PbIHKA
[15 BHOBb Pa3MellLeHHO LieHHOR GymMaru, cnpaBe/inBas CTouMocTh
onpejiensetcs B o6weM nopsaKe.

[py OTCYTCTBUM AKTUBHOCTH HA PbIHKE NO 3T0M LieHHOR GyMare B TeYeHue
10 paboyuux aHei ¢ aatbl NpuoBGPETEHUA LIEHHbIX OyMar Ha 3Tane
pPa3MeLL,eHns (BKNKYUTENBbHO) NPUMEHSAIETCA LIEHA, YNNAYEHHAA IMUTEHTY
MpN NepBUYHOM PasMeLLEHUN, CKOPPEKTUPOBAHHAS C Y4ETOM COObITHA,
NPOM30LWEALINX C MOMEHTA NOKYMKY (HAanpuMep, € y4eToM
NPOM30LEAIEro U3MEHEHNA Kto4eBoi cTaBku baka Poccun , nan ¢
yueToM coBbITnit, CBUAETENLCTBYIOLLUX 00 U3MEHEHUN KPEAUTHOTO
KaueCTBa JAHHOM LeHHOI GyMarn/IMuUTeHTa aHHOM LIEHHOI

Gymaru). [IpuMeHeHne KOpPEKTUPOBKHM 0(OPMASETC MOTUBUPOBAHHBIM
CYXLEHUEM.

HauuHas ¢ 11 gHs cnpaBeanuBas CTOMMOCTb ONPeiensercs B 00lLeM
nopsake.
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Mpunoxenue N° 7

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 3-ro YPOBHSA

NO

Bup aktuBa Kpurepum
nln a putep
1 [0CyfapCTBEHHbIE LieHHble Gymaru

Poccuiickoit Oepepaumu

00nuMraLum poCCUtCKUX SMUTEHTOB

Akumn POCCHIACKNX IMUTEHTOB

00nuraLMm MHOCTPaHHBIX
rocyaapcrs

Akuin MHOCTPAHHBIX 3SMUTEHTOB,
POCCHIACKNE U MHOCTPaHHbIE
Jeno3uTapHble pacnnuckn Ha akLnu
MHOCTPAHHbIX 3SMUTEHTOB

00nuralLus BHELHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Oepepaumu

NlonroBas LeHHas Gymara
MHOCTPaHHbIX rocyaapcTs

EBpooGauraLus MHOCTpaHHOro
IMUTEHTa

LleHHast Gymara MeXxayHapoaHo#
(hMHAHCOBOW OpraHn3aLuu

OoHp nocnenoBatesibHo MpumeHdeT cnegytolue LeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM JAHHBIM 3-T0 YPOBHA:

Llena HP/I, onpefenexHas no metoay 3 npu yCAoBUM
MPOXOXAEHNA TECTUPOBAHMUSA HA KOPPEKTHOCT!
- Ecnn Ha paty oueHku (uau Ha nocnegHuit Gauxanwmni

TOProBblit ieHb, ecnu Aata onpefenexus CHA aBnsetcs He
TOProBbIM JHEM) Ha OCHOBHOM PbIHKE €CTb MH(OPMaLMA 0
LleHe MPeANoXeHus W Cnpoca U LeHa, paccuuTaHHas no
Metopuke HPJl (Llewa HPJl) BxoauT B cnpag BID < LieHa HPA
< OFFER nnun B cnpag OFFER < Llena HPJ] < BID, 10 B KauecTe
CrpaBefnuBoi croumocTv npunumaertcs Llena HPA,

- Ecnm Llena HPJl He nonajaet B ykasaHHbIA Cnp3d, 10 B
KayecTBe CnpaBefMBoi CTOMMOCTH TPUHUMAETCS 3HAYEHNe
BID unu OFFER B 3aBMCUMOCTM OT TOro, Kakasl U3 rpaHul
cnpafa Haxomutcs Onuxe K Lewe HPI, npu otcyrctBum
IKCNEpPTHOro  cyxaennss OoHAa 0 NPUSHAHUM  LEHbI
BID/OFFER HekoppeKTHO;

- Ecnn Ha paty oueHku (uau Ha nocnefHuit Gauxanwmni
TOProBblil [IeHb, ecu Aata onpeaenexus CHA aBnsetcs He
TOProBbIM iHEM) HeT 3HaueHuit BID u OFFER unu ogHoro u3
HUX, @ Takxe B Cyyae, ecn cnpaf paseH 0 (Hynto), 1o B
KayecTBe cnpaBefuBoi cronmoctu npuHumaetcs Llena HP
MPK OTCYTCTBUM 3KCNEPTHOTO CyXaeHns GoHaa 0 NPU3HAHNK
ee HeKOpPEeKTHOH;

OTYeT OLEHLLMKa NpH COBNOAEHNM YCIIOBUH, YKA3aHHbIX B
n. 8.8.1 Hactosawux Mpasun.

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04

OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:49:14

67




10

WHBECTULIMOHHBIE Nau POCCHICKMX
naeBbIX UHBECTULIMOHHBIX (bOH,U,OB

OoHp nocnenoBatesibHo MpumeHdeT cnegytolue LeHbl B paMKax
OLIEHKM aKTMBOB MO UCXOAHBIM AAHHBIM 3-T0 YPOBHSA:

= PacyeTHast CTOUMOCTb OZHOTO MHBECTULIMOHHOTO Nas,
onpefeneHHan Ynpasnstouei komnaxuei O u
pacKpbiTas/npefocTaBeHHas B YCTaHOBNEHHbIE
3aKOHOATe/IbCTBOM CPOKM.

= (T4eT OLEHLLMKA Npu COBNKOAEHNN YCIOBHIA, YKa3aHHbIX B
n. 8.8.1 Hactosuux Mpasun.

EC/M B COCTaBE MHBECTULIMOHHOT0 DOHAA eCTh aKTUBBI, OLIEHKA
KOTOPbIX N0 MHeHM DOHAA ABNSETCH HeafleKBATHOM TEKYLMM
3KOHOMUYECKUM YCAOBUAM U/MAM hUHAHCOBOMY COCTOSIHUIO
0TAE/IbHOT0 3KOHOMUYECKOro CyGbeKTa, To CnpaBeaInBoil
CTOMMOCTbI0 MHBECTULIMOHHbIX NaeB Npu3Haercs
CKOPPEKTUPOBAHHAA CTOMMOCTb YHCTbIX AKTUBOB NAEBOr0
MHBECTULIMOHHOTO (hOHAQ, NPUXOAALLAACH HA TaKue
MHBECTULIMOHHbIE NaK. PacyeT CKOPPEKTUPOBAHHOM CTOMMOCTH
YNCTBIX AKTHBOB MHBECTULIMOHHOTO (hOH/A MPOU3BOAMTCA HA
0CHOBE MHAHOPMALMK O CTOUMOCTH YUCTBIX AKTUBOB
MHBECTULIMOHHOTO (hOHAA HA OTYETHYHO ATy U Pe3yNbTaToB
npoBefieHHoR QOHAOM B COOTBETCTBUN C BHYTPEHHUMMU
LOKyMeHTamMu OoHAa OLEHKN CNpaBe/MBOR CTOUMOCTH OTAE/bHbIX
aKTHBOB B COCTABE MHBECTULIMOHHOTO oA, Pe3ynbTaThl pacyeta
CKOPPEKTMPOBAHHOI CTOMMOCTU NpefiocTaBsioTcss DOHAOM B
Celuanu3npoBaHHbIi AEN03UTAPUI 1 YNPABASIOLLYI0 KOMNAHUIO
He No3/iHee crieaytoLero paboyero AHs, N0 COCTOSHUIO Ha
KOTOPbI MPOU3BOUTCA pacyer.

11| M (akumw, Ronu) WHOCTPBRHBIX | 10 auanoryy ¢ . 5 HacToswero lpunoxenus
MHBECTULIMOHHBIX (DOHOB (B T.u.
ETF)

12| Hepgwxvmoe nmywiecteo u Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
MMYLLLECTBEHHbIE NPaBa HacTosLuX pagu.

13 | lTpou3BoaHble GUHAHCOBbIE

MHCTPYMEHTBI

He npumeHnmo
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[paBa Tpe6oBaHMA U3 1OrOBOPOB
(TPaxoBaHus aKTBOB

Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
HacToswLmX Mpasua.

15 | Bomw EEVCTaBHb'X Kamnntanax Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
POCCUICKUX 0BILLECTB ¢ HacTosLuX pagu.
OrPaHUYEHHON OTBETCTBEHHOCTBIO

16 | Llonu 8 npage cobicTaeHHocTH f'a Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
o6Luee UMyLLECTBO TOBApHMLLEH NO HacTos X I1paBu
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

17 | MpaBa TpeGoBaHuMA U3 10r0BOPOB

OtyeT oLeHLMKa Npu COBNIOAEHNM YCNOBMIA, YKa3aHHbIX B M. 8.8.1
HacTosLmX Mpasua.
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Mpunoxenue N° 8

MeTopunka oL eHKu KPeRUTHOIO pUCKa KOHTpareHTa

1. OnpepeneHus, TePMHHBI U COKpaLLeHHs

Hactoswas Metoguka CNYXuT ond OUCHKW KPefMTHOro pUCKa KOHTpareHta, B TOM 4uUcie NPH pasmeLLeHNH
JEHEXHbIX CpeACTB B AE€NO3UTbI U HAa CYETA C YCTIOBUEM HECHUXAEMOT0 0CTaTKa B KpeAUTHLIX OpraHn3alluax.

erAMTHbIﬁ PUCK — PUCK BO3HWKHOBEHUA YGbITKa BCAEACTBUE HENCNOMHEHUA KOHTpAreHToM 06513a1e/bCTB No
JOroBOPY, a TakKXe Heonnatbl KOHTpareHtom OCHOBHOro fonra umnu MPOLCHTOB, NPUYUTAIOLLUXCA B
YCTAHOBJ/IEHHBIA 1OTOBOPOM CPOK.

KpepTHbI PeATHHT — MHEHUE He3aBUCUMOTO PEHTUHIOBOTO areHTCTBa 0 CMOCOGHOCTH PEATUHIYEMOTO MLLa
MCONHATL NpUHATBIE HA cels duHaHCOBbIe 0693aTeNbCTBA (0 €ro KpeauTocnocoGHOCTH, dUHAHCOBOM
HaJIeXHOCTH, (DMHAHCOBOM YCTOWUMBOCTH), BbIPAXEHHBIM C WUCMONb30BAHUEM PEHTUHTOBOA KaTeropuu mno
onpe/ieneHHoM peTUHrOBOM WKane. MoryT npUMEHATLCS PATUHIY CEAYIOLLMX PEATUHIOBBIX aTeHTCTB:

= AHanutnyeckoe KpegutHoe Peittunrosoe AreHtcteo (AKPA);
= PeituHroBoe arentctBo RAEX («3kcnept PAy);

= MexayHapofHble peiTuHroBble areHtctBa Moody's Investors Service, Standard & Poor's u Fitch Ratings
npu otcytcTBim pertHroB ot AKPA u 3kcnept PA.

B CNly4ae NpUMEHeHNs PerTUHIOB MeXAYHAPOAHbIX PETUHIOBbLIX areHTCTB MOTYT YYUTbIBATLCA nocnadnenns u
peKoMmeHpaLnu baHka Poccuu (B TOM yucne BpeMeHHbIe) B OTHOLLEHUN NOPSALKa OnpefeNeHns Takux peHTUHIOB.

PD (probability of default) — BepostHoctb fiedyonta KoHTpareHTa no UCMONHEHMIO CBOMX 06513aTeNbCTB NO
NoB6oMy U3 06s13aTeNbCTB KPELUTHOTO XapaKTepa B Cyyae KOHTpareHTa pUIMYECKOro ULA AN OTAEAbHOTO
06s13aTenbCTBa B CNlyyae KOHTPareHTa (hU3M4ecKoro auLa.

PD-peHTHHT — PEHTHHT, COOTBETCTBYHOLLMI BEPOSTHOCTH A(h0NTa KOHTPAreHTa.

LGD (loss given default) — gons y6bitka B cyyae fedhonta KoHTpareHTa (Bbipaxaercsi B Buae NpoLeHTa of
061U/ CYMMbI 33/J0/KEHHOCTH).

LTV — oTHolweHKe 0Bt CYMMbI 3a10JTXEHHOCTN Ha AaTy OLIEHKU pe3epBa K CTOUMOCTH obecneyeHus.

Recovery Rate (RR) — npuBefeHHas (AMCKOHTMPOBAHHAS) CyMMa MoralieHuit 3af0MKEHHOCTH B pe3ynbTaTe
MeponpusTUil N0 BOSMELLEHNIO B ClyYae aedonTa.

ECL (oxupaeMmble KpeguTHble YObITKH) — 370 pacyeTHas BEAMYMHA KPemMTHBIX YObITKOB, B3BElIEHHas NO
CTeneHu BePOATHOCTH UX BOSHUKHOBEHMUS Ha MPOTSXEHUM OXMAAEMOTO CPOKA JIeHCTBUS (DUHAHCOBOTO aKTUBA.
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EAD (exposure at default) - o6uiuit 06bem 06513aTeNbCTB KOHTPAreHTa Ha MOMEHT OLEHKHM Nepes KomnaHueit
(Hanpumep, CyMmMa BNOXEHHMit B 6aHKOBCKME BKNaAbI (BEMO3UTHI) U HECHMXAEMbIe 0CTATKM Ha pacyeTHbIX cyertax,

CyMMa BbllaHHOT0 3aﬁma).

CoObiTa N0 06ECLEHEHNK0 OTCIEXMBAKTCA HA OCHOBAHMUM VIH(bOpMaLI,VIVI, OI'IYGHVIKOBaHHOVI B Chefyrolmnx

DOCTYNHBIX UCTOYHMKAX:
e https:/www.e-disclosure.ru/;
e  https:/iwww.moex.com/;
e https:/www.cbr.ru/;
e https:/www.acra-ratings.ru/;
e https://raexpert.ru/;
e https:/www.fitchratings.com/;
e https:/iwww.standardandpoors.com/;
e https:/iwww.moodys.com/;
® O ULMANLHBIA CANT SMUTEHTA/KOHTpAreHTa;

® (EepBUC npefocTaBneHus Gyxrantepckoit (ropoBoit)
http://www.gks.ru/accounting_report;

OTYETHOCTH Poccrara:

® JIOKYMEHTbI, NOJIyYEHHbIE OT OoHpa, yNpaBngwoLLEei KOMNAHUM UK CNEeLNnanu3uPoBaHHOro feno3utapus

OoHga.

2. MeTofibl OLIeHKHM KpeiUTHOTO pHCKa

Yyer KpeaMTHOrO PUCKa MpWU onpefeneHnn CnpaBeffIMBOM CTOUMOCTH OCYLLECTBAAETCA OLHUM W3

Cneayrolmnx MeTooB:

Mertoa 1 (Ha ocHoBe OLleHKH NPUBEAEHHON CTOUMOCTH)

CToumMoCTb aKTHBA (06ﬂ3aTeﬂbCTBa), MPU BO3HWKHOBEHWU MPU3HAKOB 06eCLEeHenns, 3a UCKIIOYEHNEM
(baKTVILIeCKOVI MPOCPOYKN UCNONHEHMA 06513aTe/bCTB, onpepenserca no MeTofy NPUBELEHHOH CTOMMOCTH

6ynyu1v|x JEHEXHbIX NOTOKOB, YYUTbIBAA KPEAUTHBIE PUCKK Yepe3 KOPPEKTUPOBKY CTABKU AUCKOHTUPOBAHUA.

Pn

N
P =)
dev (1 + 7y(p) + PD % LGD)Pn/365
n=1

rae.
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PV, — (NpaBefnuBas CTOMMOCTb 06eCLEHeHHOT0 aKTUBa (0653aTeNbCTBa);

N - KOAMYECTBO [EHEXHbIX MOTOKOB [0 AaThl MOralleHUs akTua (06s3aTenbCTBa), HAYMHAs C AaTbl
onpenenetns CYHA;

Pn - CyMMa N-0ro IEHEXHOro NoTOKa (I'IpOLI,eHTbI U OCHOBHaA cymma);

N - NOPALKOBbIA HOMEP IeHeXHOro NOTOKA, HA4UHAA C iaThl ONpefeneHus CYA;

Dn - KOJIMYeCTBO JHed T faThl ONpeaeneHuns CYA 0o nartbl n-0ro IEHEXHO0 NOTOKA;

PD - BEPOATHOCTD neoboma KOHTpareHta no NCMoaHeHU CBOUX 06513aT1e/bCTB Ha FOpVIBOHTe1 rof,

LGD (Loss Given Default, notepu npu 6aHKPOTCTBE) — [0S OT CYMMbI, NOABEPXEHHON KPEAUTHOMY PUCKY,
KoTopasi MoxeT ObiTb MoTepsiHa B cflyuae AeqonTa KOHTpareHTa; 7y,(sy - GespuckoBas ctaBKa(u)
INCKOHTUPOBAHMA B NPOLIEHTaX rofoBbIX. [lns Leneit onpeneneHus Hactoswwei CTaBku(oK) ucnonb3yercs
KpUBas GeCKYMOHHOM LOXOLHOCTU C COOTBETCTBYIOLLMMU CpoKaMu Bbinat Py, . paBuna onpepenenus PD
u LGD onucaHbl B n. 3 HacToAlweir MeToguky.

Metop 2. CnpaBennBas CTOMMOCTb aKTUBA NPH thaKTHYECKON NPocpoyKe 0653aTeNbCTB KOHTPareHToM

onpependercd oAHUM U3 CNefyIoLLUX cnoco6oB:

L. B cnyyae, ecnn HacTynuna aata npocpoyKi Mo BceMy 00beMy 0693aTeAbCTBA B COOTBETCTBUM
C I0TOBOPOM 110 MOZE/IH OXHBAEMbIX KPEAHTHBIX yObITKOB (ECL):

ECL=EAD*PD*LGD

rje.

ECL (expected credit losses) — BenuunHa KpeauTHbIX YObITKOB, KOPPEKTUPYIOLLAA NEHEXHbIE MOTOKM,
NPUBEEHHAS K MOMEHTY OLIEHKH;

EAD (Exposure at Default; cymma, noaBepXeHHast KpeauTHOMY pucky) — o6wmit 06beM 0653atenscrs
KOHTpareHTa Ha MOMEHT OLEHKM Nepef KOMNaHWel (Hanpumep, CyMMa BAOXeHW B GaHKOBCKME BKNafbl
(meno3uThl) M HECHUXKAEMbIE OCTATKN Ha pacyeTHbIX CYeTax, CyMMa BbIJAHHOTO 3aiiMa);

PD (Probability of Default, BeposTHOCTb fiechonTa) — BEPOATHOCTb, C KOTOPOR KOHTPAreHT B TeyeHue
HEKOTOPOro CpOKa MOXET Ooka3aTbCs B cocTosiHuM fedonta. Benuuuna PD npuuumaetcs pasHoit 1 npu
(hakTU4eCKoi Npocpouke 06513aTe/IbCTBA KOHTPAreHToM;
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LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) — 10151 OT CyMMbI, NOJBEPXEHHOR KPEAUTHOMY PUCKY,
KOTopas MoxeT BblTb NoTepsiHa B cyyae Aedhonta KoHTpareHta. lpaBuna onpefenenns LGD onucanbl B N.3
HacToslen MeToguky.

CnpaBegnuBas cTouMocTb 00eclieHeHHoro aktuea PV ,,,, onpegensetcd no gpopmyne:

PV4e, = PV; — ECL
rge:
PV — cToumMocTb aKTuBa Be3 yueTa KpeTHOro pUcka (B 0TAGALHLIX ciy4asx PVy MoxXeT ObiTb paBHa

EAD), onpefeneHHasi B COOTBETCTBUN C METO0M OLIEHKM cornacHo Mpasunam CYA.

2. B cnyyae, ecnm Hactynuna fata npocpoYKM No YacTu 0653atenbCTs, NPefyCMOTPEHHbIX JOFOBOPOM, MO
(opmyne NpuUBEAEHHON CTOUMOCTU [AEHEXHBIX MOTOKOB, CKOPPEKTUPOBAHHBIX HA BESUYNHY KPEAUTHBIX
YObITKOB:

N
P+ (1—PD, * LGD)
PVgev = Z D,/365
= (1+rq)

rae:
PVjey — CNpaBefnBasi CTOMMOCTb aKTHBA;

N - KONMYeCTBO [EHEXHbIX MOTOKOB [0 AaTbl NOralleHns aktuBa (00513aTeNbCTBa), HayMHas C AaTbl
onpenenetns CYHA;

Pn - CYMMa N-0ro IEHEXHOro NoToKa (I'IpOLI,eHTbI U OCHOBHaA cymma);
N - NOPALKOBbIA HOMEP A€HEXHOro NOTOKA, HauyMHad C AaThl ONpefeneHus CYA;
Dn - KOJIMYeCTBO JHed T fiaThl ONpeeneHuns CYA 0o nartbl n-0ro IEHEXHO0 NOTOKA;

Incr) - 063pUCKOBAA CTaBKA AUCKOHTUPOBAHMS B MpoLeHTax rofoBbiX (ycTaHaBnuBaetcs B lpasunax
onpegenenus CHA);

PDn - onpependeTca B COOTBETCTBAK C 1. 3 HacTosLLEro ﬂpVI)'IO)KeHVIFI A9 KaXAoro AeHeXHoro notoka n,

LGD - - onpependercd B COOTBETCTBUN C 1. 3 HacTosLero ﬂpVI}'IO)KeHVIFI.

3. Mopspok onpenenexns PD u LGD
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BepostHocTb fedhonta (PD) KoHTpareHTa Ha ropusoHTe 1rof onpefenseTcs ChefyoULUMi METOaMu:

1) B cnyyae Hanuumst y KOHTpareHTa peiTMHra Ha OCHOBAHWM NYOAMYHBIX [OCTYMHbIX AaHHbIX MO
BepoaTHocTAM AedonTa (PD) 0fHOTO M3 PEATUHIOBLIX AreHTCTB, NYGAMKYEMBIX Ha CaiiTe COOTBETCTBYHOLLENO
areHTCTBa B COCTaBE €XErofiHOro 0T4eTa C MPUMEHEHUEM COOTBETCTBUA YPOBHEH peifTHroB Mo Tabnuue 1
HacTosLero Mpunoxenus.

2) B cnyyae Hanuums y KOHTpareHTa peiiTMHIa HOTO PEMTUHIOBOrO areHTCTBa, BXOAALLUX NM6O B peectp
KPeOMUTHbIX PEMTUHIOBbLIX areHTCTB, M6o peectp (UAMANOB W NPEACTABUTENLCTB MHOCTPAHHbIX PEMTUHIOBBIX
areHTCTB, ny6nuKyeMbIx Ha caite baHka Poccuu, - no Tabnuue 1 Hactosiutero MpunoxeHus.

3) B CAyyae OTCYTCTBUA Y KOHTpAreHTa peiTUHIa v Hanu4ums BbINYCKOB 0GAMraLMii - MO OLEHKE
COOTBETCTBUA YPOBHIO PEiTUHIA Yepe3 KPedUTHbIA Cp3f 06auraunit JaHHOTO KOHTpareHTa. [lns onpenenenus
BEPOATHOCTH Aie(hoNTa MCNONL3YETCH MAKCUMabHbI PEATUHT B KaXA0# rpynne.

4) B cnyyae OTCYTCTBUS Y KOHTpareHTa pediTUHra M OTCYTCTBUS BbIMyCKoB o6nurauuii — PD u LGD
ONpenensieTcd Ha OCHOBAHMM BHYTPEHHUX KPeAWTHbIX PETUHIoB KoHTparewtoB ®oHga / Ynpasnstouledt
KOMMaHUN U COOTBETCTBYIOLLMX UM OLIEHKN BEPOATHOCTH Aie(honTa U NoTepb, NPUCBANBAEMBIX B COOTBETCTBUM C
MeTonukoii, u3noxerHoit B Mpunoxenun N° 14 k Hactoswum Mpasunam. [laHHble npegoctapastotcs GoHAOM B
YNPaBASIOULYI0 KOMNAHUIO W CELMaNN3NPOBAHHbI AENO3UTapuil He nosfHee paboyero AHs, ClefyLLero 3a
[IHEM BO3HUKHOBEHMSA COBbITUS N0 0BECLIEHEHMIO.

B CNyyae, eciin cpoK noratiexmns 06513a1e/1bCTBA MEHEE T0/1a OT 1aThl OLIEHKH, Ucnonb3yeTca BEPOATHOCTb
neoboma KOHTpareHTa Ha CpoK, 0CTaBLINACA 0 NOTalleHus.

Ecu CpoK noratieHus 6onblue roga, 10 MPUMEHACTCA BEPOATHOCTD neoboma Ha 1rof.

BepostHocTb fiedhonta (PD) Ha Cpoku, OTAMYHBIE OT 1 0/, OLEHUBAETCA MPONOPLUOHANLHO CPOKY OT
BEPOATHOCTH AiehoNTa Ha ropu3oHTe 10

D
PD; = PD *—

rae,
P D - BeposatHoCTb iedonTa sMuTeHTa/aebutopa Ha ropusonte 1rog;
D — Konn4ecTBo KaneHaapHbIX AHeR [0 noralueHus/o(eptsl;

T - KonnyectBo KaneHLapHbIX AHEeH B rody, B KOTOPOM OCYLLECTBAACTCA pacyer PDl-.

Motepu npu 6aHkpotcTBe/Redhonte (LGD) onpeaensitotcs Clefytolum o6pasom:

LGD=1-RR,
rge.
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RR (recoveryrate) — oxunaeMblit nPOLEHT BO3BPATA N0 NPOCPOUEHHBIM BbINAATaM.

LGD (unu RR) onpepensercq Ha OCHOBaHMM MyGAMYHBIX [OCTYMHBIX AaHHbIX MeXAYHapOAHOro
peiiTUHroBoro areHTcTa Moody's ¢ yueToM Co0TBETCTBUA WKaN peiTuHroB (Tabnuua 1Hactoswero Mpunoxetus).

[lns HeobecneyeHHoro gonra, a Takxe ana caenok PEMNO, obaurauuit ¢ obecneyeHuem, obauraLui ¢
UMOTEYHbIM MOKPLITUEM NPU OTCYTCTBUM MHOPMALUMM O CNpaBeAnnBOA CToMMOCTH obecneveHus nubo ero
Hanuuus ypoBexb LGD npuuumaetcs pasHbiM 100%.
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Tabnuua 1. CooTBETCTBUE LWIKAN PEHTUHIOB

Moody's S&P Fitch
AKPA Ikenept PA- ' MexaywaponHast | MexaykaponHas | Mexaysapoanas
WKana WKana WKana
Baal u Bbiwwe BBB+ 1 BbiLe BBB+ i BbiLe
BaaZ BBB BBB
AMARU) rUARA Baa3 BBB- BBB-
AA+(RU), AA(RU) FUAA+, TUAA Ba1 BB+ BB+
AA-(RU), A+(RU) [UAA-, TUA+ Ba2 BB BB
ARU), A-(RU) [UA, TuA- Ba3 BB- BB-
BBB+(RU), BBB(RU) ruBBB+. ruBBB B1 B+ B+
BBB-(RU), BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) u Huxe rUBB- u Huxe Caa, Ca, C CCC,C CCC, C

ﬂpVI 3TOM B LieN1AX JaHHON MeTOAUKHM TPUMEHSAITCA CNefyIoLLNe PEHTUHTH (an Ha}'IVILIVIVI)I

1. Moodys:

- Long-Term Issuer Ratings ([lonrocpoyHblit peATHHI 3MUTEHTA — A5 AKTUBOB B MHOCTPAHHOM BantoTe);

- Local Currency Long-Term Issuer Ratings (flonrocpoyble peiTUHI SMUTEHTA B HALLMOHA/bHOR BasoTe
— [1151 aKTUBOB B HaLlMOHA/bHOM BafloTE).

2. Standard & Poor’s;

- Long-Term Issuer Credit Raitings (115 akTMBOB B MHOCTPaHHOI BaftoTe);
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3.

4,

- Local Currency Long-Term Issuer Credit Raitings (anst akTMBOB B HaLlMOHaNbHOI BaNtoTE).

Fitch:

- Long-Term Issuer Default Rating (a9 akTMBOB B MHOCTPAHHOI BantoTe);

- Local Currency Long-Term Issuer Default Rating (1151 akTuBOB B HaLMOHaNbHOI BantoTe).

AKPA HaumoHanbHas wkana ans Poccuitckoit Gefepaluy.

5. RAEX (3kcnept PA) HaumnoHanbHas Wwkana aas Poccuitckoin Gefepaliiu.

ﬂpVI COOTBETCTBUM OLLHOMY YPOBHIO PEHTUHIA HECKOIbKUX BEPOATHOCTE neoboma ucnonb3yeTca MakCumanbHoe

3HayeHue PD.

4. OnpepeneHue COOTBETCTBUSA YPOBHIO PEATUHIA Yepes KpeAUTHbIA Cipes obanraLui

ﬂOpﬂ,U,OK onpefeneHus COOTBETCTBUA KOHTpAreHTa YpoBHIO PEUTUHTA HA ATy OLLeHKM:

].) OI'Ipe,[l,e}'IFIGTCFI [OXO[HOCTb K MOTalleHnto no 06nuraLusam aHHoi OpraHun3aLiun Cpokom Gonee 1romau
MeHee 3 ner. ﬂpVI OTCYTCTBMU obauraumin o CpoKoM MeHee 3 NeT MOXHO WCnonb30BaTh cnpap ¢
WHEKCaMU COOTBETCTBYHOLLLEN CPOUHOCTH. ﬂpVI HaM4YMK 08MraLui co CpoKoM noratueHud 101bKo MeHee

1 rofia Ans pacyeta KpefUTHOTO CMP3Aa MOTYT UCTIOAb30BATLCS 0OAUTALMN APYrUX IMUTEHTOB (KaK

MUHUMYM 3'X), UMEKOLLLMX KaK 6an3Kue no CPOKY W OXOAHOCTH obauraumu, Tak n o6anradmum co CpoKoM

1-3roga.

OI'Ipe,U,e}'IFIGTCFI, JNOXO[HOCTH KaKOoro M3 MHAEKCOB NoJiydyeHHaa AOXOAHOCTL NO obaurauum Haubonee
COOTBETCTBYET, B KayeCTBe MepbI 61M30CTH ucnonb3yercq Cpe,U,HeapVI(bMVITVILIeCKVIVI KpeauTHbIA Cnp3g
obnuraumit ¢ G-curve B CpaBHEHWUN C KpeAUTHBIM CNP340M YKa3aHHbIX HXE HHACKCOB. er,U,VITHbIVI cnpaa
paccymnTbIBAETCA KaK pa3Hulia Mexay J[O0X0AHOCTbIO K NoraleHuio obnuraumn Ha CpoKk ee
MO,U,VI(#)VILlVIpOBaHHOW JropaLnn | G-curve Ha 3101 CpokK. B YKa3aHHbIX Lefsax nCnonb3yTca chegytouiue

MHAEKChI:

e /Haekc KopnopaTuBHbIX o6auraumii (1-3 roa, peTUHT = rUAAA)

Tukep — RUCBTR3A3YNS

ApxuB 3HaueHuii - https://www.moex.com/ru/index/RUCBTR3A3YNS /archive/
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e  MHzekc KopnopaTuBHbIX o6auraumii (1-3 roga, ruA- < peiTuHr < ruAAt)
Tukep - RUCBTRA2A3Y

ApxuB 3HaueHuii - http://moex.com/ru/index/RUCBTRA2A3Y/archive

o [Hnexkc KopnopatuBHbIX o6auraluii (ruBB+ < peiitunr < ruBBB+)
Tukep - RUCBTR2B3B

ApxuB 3HaueHuii - http://moex.com/ru/index/RUCBTR2B3B/archive/

[pu onpefeneHnn BepOSATHOCTH Ae(hoTa UCMOMb3YeTCs MAKCUMASbHbIA PEHTUHT B KaX0i
PEHTUHTOBOM rpynne.
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Mpunoxenne N° 9

"pMMepr Mofienei OLeHKH cnpaBefInBOH CTOUMOCTH AaKTHBA

No UCXOAHLIM AAHHbIM YpoBHSA 2  YpoBHA 3

Ing oueHku CNpaBed/IMBOM CTOMMOCTU aKTUBA MO UCXOAHbLIM JaHHbIM ypOBHeVI 213 UCnonb3yrTCa

Mojenu, npuBeacHHbIe B HACTOALLEM ﬂpVI)'IO)KeHVIVI.

B HacToAILMX MOZENAX MPUMEHALOTCA ChefyroLiue onpepeneHmns.

AHanoruyHas o6nuralus — 00auraLus, OTHOCALWANACS K TOMY X€ CerMeHTy, YT0 M OLlCHWBAaEMan 6ymara.

LlOXOHOCTb K MoraleHuo — 3¢)¢)eKTMBHa$I CTaBKa JOXOAHOCTH, paCCHYUTAHHAA K MOTALLIEHUIO.

MoraueHue — 6nuxaiiliee L0CPoUHOE (HanpuMep, othepTa) noraleHue (He YacTHuHOE) oBAMralLMK (B TOM
Yucne BO3MOXHOE JOCPOYHOE MOralleHue Mo YCMOTPEHUKD IMUTEHTA) AW noralexue obauralmuM B
Clyyae, eCM JOCPOYHOE NOrallieHue He NPeAYCMOTPEHO IMUCCHOHHBIMM JLOKYMEHTAMM.

Mopenb N° 1.
1. [puBeaEHHaN CTOUMOCTb IEHEXHbIX NOTOKOB Ha ATy OLLEHKHN paccunTbiBaeTcs no hopmyne:
N
CF;
PV = i to
i=1 (1 + T) 365
roe:

T - CTaBKa IMCKOHTUPOBAHUA,

N - KONM4eCTBO 0CTaBLIMXCA HA [1aTy OLEHKM Nnatexei NpoLeHToB W/MAn 0CHOBHOM CYMMbI fiofira

no JOroBopy (Aenosuty, [ONrOBOM LieHHOI Gymare);
CF; - Be/munHa i-ro nnatexa;
t; - jatai-ro nnarexa;

o - NaTa OLEHKN.

2. Cermentauus obaurauuit B LENAX OLEHKH ocyurecTBigeTca ¢ UCnonb3oBaHMeM MATPUYHOro nojxofa

0[IHOBPEMEHHO 110 PEATUHIY, CPOKY 0BPALLLEHUS 1 TUTY IMUTEHTA.

3. MpuBeNeHHas CTOMMOCTb OMpefenseTca C Y4eToM HaKomAeHHoro KynoHHoro poxoma (HKM).
CnpaBea/nBas LieHa 0NTOBbIX LieHHbIX ByMar onpefenserca Kak npuBe/IeHHas K 4aTe OLieHKN CTOMMOCTb
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3.1

3.2.

[IeHEXHbIX MOTOKOB MO 00AMTaLMA [I0 MOMEHTA ee MorallleHusl, PaccyuTaHHas C UCTIONb30BAHHEM
PacyeTHOM CTaBKM LIMCKOHTUPOBAHMS () 3@ MUHycoM HKJ Ha flaTy OLEHKM.

Ecnu ocHOBHOM pbIHOK — MockoBckas bupxa, T0 CTaBKa AMCKOHTMPOBAHMA onpefensietcs Kak
CpefHeB3BelleHHas L0X0AHOCTb K NOrallleHnto, paccuuTaHHasi No UToram CAENOK Ha AaTy OLEHKN ¢
BbiGpaHHbIMU QOHAOM aHANOTUYHBbIMU o6AKTraLMAMU. AHanorMYHbIe LieHHble OyMaru BbIGUpatoTCa U3
TOT0 Xe CermeHTa LieHHbIX Gymar, K KOTOpoMY OTHOCUTCSA olleHuBaeMast o6auraLns. Cnucok BblGpaHHbIX
AHANOTMYHbIX  obnurauuit  Ans  OLEHMBAEMOM  LieHHOR  Gymarn  nucbMeHHo  coobliaetcs
CneumnanusnpoBaHHomy aeno3ntaputo Ooxpa.

CraBka AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:

N YIELDATW AP; = VALUE;
N  VALUE;

rpe:
N - KonnyectBo aHanornyHbIX oﬁnmraumﬁ C COOTBETCTBYHOLLUM 06beMoM CAEeNoK Ha flaTy OLEHKU
(N>=3);

YIELDATWAP; - 10X0aH0CTb i-0/t aHanornyHoi obaurauuu no cpefHeB3BelleHHol LieHe Ha
a1y oLeHKn, % rogosbix (no AaxHbIM NMAO MockoBckas Gupxa);

VALUE; - o6bem caenok c i-o/i aHanoruyHoit o6aurauneid B fary oueHku (no gautbim MAQ
MockoBckas Gupxa).

Ecnn ocHOBHO# PBIHOK — WHAA POCCUACKaA 6Mp>|(a, T0 CTaBKa AWCKOHTUPOBAHUA Onpefenaetca Kak
CpeHEeB3BELIEHHadA No 06bemy CAEeNoK [0X0AHOCTb K Noratenunto, paccyutaHHad no utoram CAENOK Ha
JaTy OLEHKH C BblﬁpaHHbIMVI (OOHAOM aHANOTUYHBIMU 00MMTaLUsAMU. AHANOTUYHbIE LiEHHbIE 6ymarm
BbI6VIpaPOTC$I U3 TOTO Xe CerMeHTa LEHHbIX 6ymar, K KOTOPOMY OTHOCHTCA OLl€HMBaEMas obauraums.
Crmncok BblﬁpaHHbIX aHaNOoTMYHbIX 06NUraLLMA 415 OLEHUBAEMON LIEHHOR 6ymarm MUCbMEHHO coobLuaercs
CI'IeLI,VIa}'IVIBVIPOBaHHOMy Jeno3nTaputo OoHpa.

CT1aBKa AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
N YTM; * VOLUME;
N .VOLUME;

rae:

N - K0nM4eCcTBO aHANOTUYHBIX 06AUraLMit C COOTBETCTBYIOLLLUM 06bEMOM C1eN0K Ha JaTy OLEHKH
(N>=3);

YTM; - 3hdekTuBHas JOX0AHOCTb i-0/ aHANOMMYHOR oBAMraLLMM HA ATy OLEHKM, % TO/0BbIX,
PACcCYMTaHHaR OT LieHbl (BbIOGMPAETCS OfiHA U3 pacKpbIBAaeMbIX GUpXei LeH B nopsake y6biBaHus

npuoputera):
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4.1,

4.2,

" (pejiHeB3BeLIEHHAs LieHa CAenok;

" LleHa 3aKpbITis;

= (pefHAs BeNM4YMHA Mexay LeHamu npepnoxenns (OFFER) u cnpoca (BID) Ha MoMeHT
OKOHYaHus ToproBoit ceccuu ((OFFER+BID)/2;

VOLUME; - o6bem caenok ¢ i-oii aHanoruyHoit o6aurauneid Ha faTy OUEHKN B WTYKaX WM
[IEHEXHBIX €MHULIAX B 3aBUCUMOCTI OT BIAA MH)OPMALLUK, PACKpbIBAEMON OupXxei.

ECnM Ha [aTy OLEHKN HA OCHOBHOM PbIHKE eCTb MH(OPMALLUMS O LieHe NPEedsoXeHUs, U Noay4eHHas B
pesynbrare pacyeta croumocts PY > OFFER, 10 B KayecTBe CnpaBefiMBOM CTOMMOCTH PUHUMAETCA LieHa
OFFER. Ecnn Ha pgaty oueHK Ha OCHOBHOM PbIHKE eCTb MH(OPMALIUS O LieHe Cnpoca, U NONY4YEHHas B
pesynbrare pacyera ctoumoctb PV <BID, 10 B kayecTBe cnpaBefMBOA CTOMMOCTH NPUHUMAETCS LieHa BID.

Ecnn 0CHOBHOI PBIHOK — POCCUACKMHA BHeﬁl’Ip)KeBOW, T0 CTaBKa AHCKOHTUPOBAHUA onpefenaetcd, Kak
CpefiHee 3HaueHue JOXOAHOCTEH K NoralleHuto, pacCHUTaHHbIX 0T KOTUPOBOK MO Metoguke HPJl Ha Jaty
OLCHKW 1O BblﬁpaHHbIM (QoHIOM aHANOTMYHLIM  0OAMTALUMAM, MO KOTOpPbIM Takad KOTUPOBKaA
paccynTbiBanacb Ha Aaty OLEHKH. AHanoruyHble LEHHble 6ymarm Bblﬁwpa}OTCﬂ U3 TOro Xe CerMeHTa
LIEHHbIX 6ymar, K KOTOPOMY OTHOCUTCA OLECHMBAEMasd obauraums. Cnucok BblﬁpaHHbIX dHaNOTUYHbIX
obauraunin oA OLEHUBAEMOR LIEHHOM 6ymarm MUCbMEHHO  CO00LLaeTcs CI'IeLI,VIa}'IVIBVIPOBaHHOMy
Jeno3uTapuio Ooupa.

CTaBKa ZMCKOKTUPOBAHMS PACCYUTLIBAETCA MO hopMyne:
N
i=1 YTM;
N
re:

N - Konn4ecTBo aHanoruyHblx o6aurauuii (N>=3);

YTM; - 3(hekTuBHast LOXOAHOCTb i-0i aHANOTUYHOA 0BAMraLMM Ha JaTy OUEHKM, % rOAOBbIX,
paccyutaHHas o1 kotupoku no Metoguke HPL.

EC/M OCHOBHOI PbIHOK — MEXAYHAPO/HbIA BHEOUPXEBOH, TO CTaBKA AUCKOHTUPOBAHNUS ONPEAENSETCA Kak
CpefiHee 3HayeHMe JOXOMHOCTER K MoralueHuto, paccuuTanHblx ot Len Cbonds Extimation (onshore)
(MHAMKATMBHAA LeHa), eCnM JaHHas LieHa HepocTynHa, Torga Chonds Valuation (MHoMKaTHBHAS LeHa),
ecnn Chonds Valuation Hegoctynta, Torga Cbonds Estimation (uHankaTuBHas LieHa) Ha AaTy OLEHKN No
BbIOpaHHbIM DOHLOM aHANOrMYHBIM OBANTALMAM, NO KOTOPbIM TaKas LieHa PacCyuTbIBafach Ha Aaty
OLEHKN. AHanoruyHble LieHHble Gymaru BbIGUPAOTCA U3 TOTO Xe CerMeHTa LieHHbIX GyMar, K KoTopoMy
OTHOCHTCA OLieHMBaeMas o6amralnsi. CNucok BbIGPAHHbIX aHANOMMYHbIX 06AMTaLLUMIt ANS OLEHUBAEMOil
LieHHOH Bymaru nucbMerHo cooblaercs CnewuanusupoBaHHoMy denosutaputo Ooga.

CraBka AUCKOHTUPOBAHUA paCCYUTLIBAETCA NO (bopmyne:
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i=1 YTM;
N
re:

N - KonnyecTBo aHanoruyHblx o6auraumi (N>=3);

YTM; - >hpekTuBHas JOX0AHOCTb i-0i aHANOrMYHOA 0BAMraLMN Ha AATy OLEHKH, % rOMO0BbIX,

PACCYUTAHHASA OT LieHbl ONpeieNeHHoi Bbllle, Ny6auKyeMoii nHhopMaLMoHHOR cuctemoii CBonds.
Mogens N° 2.
1. B c00TBETCTBUM C HACTOALLLEH MOAENbIO PacyeTHaA LieHa (LieHbl) 40AToBOM LeHHO ByMary onpegensercs

METO/I0M NPUBEEHHOR CTOUMOCTH BYAYLLLUX AEHEXHBIX MOTOKOB N0 (hopMyne:
n
CF;

PV = (1 + y)(Dk—Z[aTa)/SGS
k=1

roe:
C F}.- cyMMa KaXzoro eHeXHOro noToKa;
D,- nata KaXgoro feHeXHOro noToKa;
Y - cTaBKa INCKOHTUPOBAHMSA.
[opanoK OKpyrneHus 3HaueHu ycraxasaupaetcs B [lpasunax onpepenenuns CHA.

Nlata u CyMMa Kaxforo AeHeXHoro notoka onpepenaetcs B COOTBETCTBUU C ﬂpVI}'IO)KeHVIeM N° 10 k
HACTOALLUM ﬂpaanaM.

2. CraBka AWCKOHTUPOBaHMA 6ynyumx [LleHeXHbIX OTOKOB onpefenserca ansd 4oaroBoi LeHHoM 6ymarm Ha
KaXayro paty npuMeHenund.

CTaBKa AMCKOHTUPOBAHUS NPUHUMAETCA PaBHOM HOMUHANBHOM 6e3pUCKOBON CTaBke JOX0AHOCTH (CTaBke
KBl / cTaBke KpuBO# CyBEPEHHbIX BYMar, «CTpaHa PUCKa» KOTOPbIX COOTBETCTBYET «CTpaHe pUCKa» OLeHUBAEMON
00/Mraumnin, B TOYKE, COOTBETCTBYIILEM CPefHEB3BEIWIEHHOMY CPOKY [0 noraleHus/oheptbl LEHHOM
Gymaru),yBeNMYeHHOM Ha COOTBETCTBYIOULEE 3HAYEHMe KPEAMTHOro Cnpeda, KOTOPbIA onpefensercss Kak
Me[MaHHOE 3HAYEHNe U3 AMANa30Ha KPEAUTHBIX CMPEOB, ONpefeneHHoe ANs PeATUHIOBOM TPynNbl AOATOBOM
LleHHoi 6ymary B cooTBeTcTBUM ¢ Tpunoxenuem N° 13 Hactoswux Mpasun. [Ins rocynapcTBEHHbIX LeHHbIX Gymar
(Tonbko 419 hedepanbHbiX LEHHbIX GyMar) MeANaHHOE 3HaYEHUe KPedUTHOTo Cnpeda NpuHUMaeTcs paBHbIM 0.

Mopenb N° 3 (akuuu).

L. CnpaBeniuBasi CTOUMOCTb aKLMil, 00PaLLAIOULMXCA HA POCCUACKUX M MHOCTPAHHbIX DOHAOBLIX OUpPXaX,
Onpefensercs B COOTBETCTBUM C MOAENbIO OLEHKM, OCHOBAHHOM Ha KOPPEKTUPOBKE UCTOPUYECKOR LEHD
(nanee — mogens CAPM). [laHHas KOpPEKTUPOBKA NPUMEHAETCA B CYYae OTCYTCTBUA HAO/I0AAEMON LiEHb
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B TeueHue He Gonee fecatn pabdounx fHell (manee 3 ypoBeHb). [lnq Leneil OLEHKM CnpaBeauBoil
CTOUMOCTI UCMONb3YETCS CPABHEHUE AUHAMMUKN (1OXOZHOCTM 3a ONpeieNeHHbIA TPOMEXYTOK BPeMeHH)
aHaNM3NpyeMoro (hMHAHCOBOTO MHCTPYMEHTA C IMHAMUKOM PbIHOYHBIX MHUKATOPOB.

2. B kauecTBe pbIHOYHOrO MHANKATOPA (6eHUMapKa) aKLMIt POCCHIICKMX IMUTEHTOB, MCNONb3YETCS:
o Haekc MockoBckoit bupxu (IMOEX).

® WHbIE UHACKCHI N0 pPelleHUto OoHpa.

2.1, Mo Jeno3uTapHbIiM pacnuckaM UCnonb3yTCA PbIHOYHbIE UHAUKATOPbI B OTHOLIEHNU 6a30BbIX AKTUBOB C
Yy4€TOM CTPaHOBOT0 PUCKA MHCTPYMEHTA.

3. (Gopmyna pacyerta cnpaBefaNBOA CTOMMOCTU HA laTy pacyerta:
P, =Py x (1+E(R))
roe.

P1 — (NpaBefnnBasa CTOUMOCTb OAHOM LEHHOM 6ymarm Ha ATy onpefeneHus CnpaBefuBOi
CTOUMOCTH,

P, - HauGonee nosHaa onpeaeneHHasn LeHa 10N1eBO LieHHoM GyMaru ypoBHa 1w 2;

E(R) - oxunaemas J0X04HOCTb LieHHOR Gymaru.

3.1, Oxwupaemas fOX0[HOCTb LieHHOI Bymary onpefensieTcs no cneaytolueit hopmyne mogenn CAPM:
E(R) = Rg+ B (R — RY)

Pm;,
Rp=—"-1
Pm,
T, — T
R = Ry (LT

rae.
Pml — 3HaueHue PLIHOYHOrO MHANKATOPA Ha ATy onpefeneHus cnpaBefnBoi CTOUMOCTH;

Pmo — 3HAYeHUe PbIHOYHOTO MHAMKATOPA HA NpeAblAylWy Aaty onpefeneHus cnpaBefinBoi
CTOUMOCTH,

B3 — beta ko3 (huLMEHT, pacCHUTaHHbII MO IMEHEHUAM LLEH (3HAUYEHHI) PbIHOYHOTO MHAMKATOPA W
U3MEHEHNIM LieHbl LieHHoil Gymarn. [Lns pacyeta KoadquuueHTa [3 MCNOMb3YIOTCA 3HAYEHUS,
onpefeneHHble 3a nocnefHue 45 Toproulx AHeit (rny6uHa pacyeta, ycraHaBnuBaetcs MpaBunamu
onpegenenust CHA, Ho He Gonee 45), npedwecTBylOWMX fate onpefencHus CnpaBeanuBoi
cToumocTi. [lonyckaercs NpUMeHeHne Mojenun ¢ fonyuwenuem B = 1, B TOM uucne B ciyyae
HEeLLOCTAaTOYHOCTH PENEBAHTHBIX JaHHBIX ANS KOPPEKTHOTO ONpeeneHinst 3HaueHns K03 (uuneHTa;
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Rm — JOXOAHOCTb PbIHOYHOTO UHAMNKATOPA,

R¢ - Risk-free Rate — 6e3puckoBasi CTaBka OXOLHOCTH (onpefenserca Ha Aaty onpeaeneHHas
CnpaBeA/InBoi CTOMMOCTH);

T1 —[1a1a ONpefe/ieHns cnpaBeAnuBON CTOUMOCTH,
TO — NpeAblayLLan 1aTa onpefeneHus cnpaBedMBoR CTOUMOCTH.

[1n9 aKIKiE pOCCHIACKUX IMUTEHTOB, TOPryeMblX Ha MockoBcKoit Gupxe, 6e3pucKoBas CTaBKa lOXOHOCTH
— (TaBKa, OMpeieneHHas B COOTBETCTBUM CO 3HAUYEHMEM KpuBOW OecKymoHHoW moxofHocTM (cTaBKa Kbf)
rOCYAAPCTBEHHbIX LiEHHbIX BYMar Ha MHTEpBase B OJUH rofl.

B pacyete UCnonb3yTCa.

®  MeTO/IMKa pacyera KpuBoit GeCKYNOHHOR OXOAHOCTU TOCYAAPCTBEHHBIX 06MraLuit, onpedesneHHas
MAO MockoBckas Oupxa;

®  [MHAMUYECKne napamMeTpbl G-KpUBOW MO COCTOSIHMIO HA KaX[blil TOProBblil feHb, Ny6AMKyeMble Ha
othuunanbHom caitte A0 MockoBckas Oupxa.

3.2.  beta KoahduumeHT (B) onpeaensieTcs Ha 0CHoBe CAefytoLWnX hopmyn:

Covariance (R,, R,)

Variance (Ry,)

Pa;

R, = Pa_. -1
Pm;

Ry, = m -1

rne:

R, -—M0X0HOCTb aKTUBa;

Pa; - LieHa 3aKpbiTHA aKTUBA Ha faTy i;

Pa;_; — npefibifyliias LieHa 3aKpbITUS aKTUBA;

R, ~—[0X0AHOCTb PbIHOYHOTO UHAMKATOPA;

Pm; — 3HayeHMe pbIHOYHOTO MHIMKATOPA Ha AaTy i
Pm;_; — npefiblayliee 3Ha4eHUe PbIHOYHOTO MHAMKATOPa;

i=1..N, TOproBble JHU, NpeALecTBYOLLME AaTe onpefeneHus cnpaBefauBol CTOUMOCTH. Iins
pacyeta AOX0AHOCTH aKTUBA U pbIHOYHOTO UHAMKATOPA (6qumapKa), UCNoNb3YITCA 3HAYEHNA LIEHbI
3aKpbITUA U PbIHOYHOTO WHAMKATOPA 33 nNepuof F}'IYGVIHbI pacyeta, npeplecTsyrowme pare
onpefeneHus cnpaBefnBoi CTOMMOCTH.
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beta Ko3(hMiMEHT pacCUnTLIBAETCA Ha ATy, NpealecTBYOLLY0 faTe ONpeneneHns CnpaBeanBoil

CToUMoCTH. ﬂpVI 3TOM flaTa pacyeta beta KOQ(#)(*)VILlVIeHTa DOMKHA ABNATLCA TOProBbIM AHEM.

Mpu ncnonb3oBaxin mofenn CAPM B Lensx pacyera beta ko3 huineHTa ans LEHHbIX GyMar pocCUmCKUX

IMUTEHTOB NMPUMEHANTCA 3HAYEHMNA LIEHbl 3aKPbITUA HA MockoBckoit 6Mp>|(e.

4.1,
4.2,

4.3,

4.4,

4.5.

Mokasatenm R, Ry, paccuuTbiBatorcs 6€3 NpoMeXyTouHbIX OKPYreHUi.

[poune ycnosus.
LleHa 3aKpbITUS aKTUBA Ha ATy onpeeneHust CnpaBefAuBOR CTOUMOCTIA B MOZENN HE Y4NTIBAETCS.

[pu OTCYTCTBUM LieHbl 3aKPbITUS! B KaKO#-1MG0 TOProBbI €Hb B Nepuojie rNyOMHbI pacyeTta, Ha AaTy
pacyeta Kodduumenta bera, MHDOPMALMS O 3HAYEHWM PbIHOYHOTO MHAMKATOpA (0eHYMapka) W
Ge3pUCcKOBO CTABKN 3 3TOT TOPTOBbIH 1€Hb B MOLE/H HE Y4YUThIBAETCS.

[1p¥ HaMYMM LieHbI 3aKPBITUS ¥ OTCYTCTBUN 3HAYEHNSA PHIHOYHOTO MHANKATOPA (6eHYMApKa) B KaKo#-nin60
TOProBbli fieHb B Tmepuope rMyGuHbI pacyeta, Ha Jaty pacyera KoahduuueHta beta, 3HaueHue
PBIHOYHOTO WHAMKATOpa (0eHYMapKa) 3a 3TOT TOProBbifi JeHb NMPUHUMAETCS PaBHbIM MOCAELHEMY
U3BECTHOMY.

ﬂpVI OTCYTCTBMK 3HaYeHUA GGBPMCKOBOVI CTaBKW Ha fiaTy pacyeTa, 3HaYeHue 663pVICKOBOl7I CTaBKW 3a 3707
JeHb MPUHUMAETCA paBHbIM MOCAEAHEMY U3BECTHOMY.

C natbl BO3HUKHOBEHUS OCHOBAHMI 151 npumeHeHust mogenn CAPM fo faTbl NpekpalLeHust 0CHOBaHMM
ans npumexenns mogenu CAPM ucnonb3syetcs nHgopMaLns ToNbKO Toi GUpXu, KoTopas onpefieneHa Ha
[aTy BO3HUKHOBEHUS OCHOBAHWA Anst npumeHexunst mogenu CAPM. K takoit MH(opmaLum oTHOCHTCA
CNefyIolLMe SHAYEHMS!:

® [IeHa 3aKpbITUA,

® 3Ha4yeHWe PbIHOYHOTo UHAMKATOPA.
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Mpunoxenne N° 10
Mopapok onpefeneHus aMopTH3UPOBAHHOM CTOMMOCTH AKTHBOB,

¢ npuMeHeHneM MeTofa 3chheKTHBHOM NpoLeHTHON cTaBKK (MeTof ICH)

AmMopTM3MpOBaHHAs CTOMMOCTb (DMHAHCOBOTO aKTUBA ¢ NpuMeHeHnem metofa 3CI onpefensieTcs Kak
NpUBeeHHasA CTOMMOCTb BYAYULMX AEHEXHbIX MOTOKOB C MPUMEHEHWEM CTaBKM AMCKOHTUPOBAHMSA, PaBHOI
3 (heKTUBHOI NpoLeHTHOI cTaBke (ICM)

ACZ

—dy
i=1 (1 + SCH) 365

re:
JI1; — cyMMa i-ro IleHeXHOro NoToKa, BK/oYas NOTOKM MO OCHOBHOMY JOATY, NPOLEHTHblE NOXOAbI W
NpoyMe CyMMBI, SIBASIOLLUECS HEOTbEMAEMOH YacTbio ICTT;
d;- nata fIeHeXHOro NoToKa, BKMKYas:
- [1aTbl OKOHYAHUS KaX/0ro Nepuoaa, B KOTOPYH (B COOTBETCTBUM C YCNOBUAMMU BbINYCKa) HACTynaeT
06913aTe/1bCTBO IMUTEHTA N0 BbINAATE KYNOHHOTO 10X0/A M (€CAN MPEAYCMOTPEHO YCAOBUSMM BbINYCKA)
N0 YaCTUYHOMY NOTALLEHNI0 OCHOBHOTO [I0ATa — B NPefenaX 0XMAAEMOro CpoKa 0BpallleHus;
- [aTy, 710 KOTOpOii ONpefieneH 0XuaeMblit CPOK 00pallleHus.

OopmupoBaHue rpaduka Gyaywmux AeHeXHbIX NOTOKOB B uensx pacyeta ICI ocywecrBnsercs B
cootetctBuu ¢ [punoxerunem N° 11 k Hactosiuum lpasunam.

MpoBepka ICI Ha COOTBETCTBUE PHIHOUHBIM YCIIOBUSM OCYLLECTBAACTCA B COOTBETCTBUM C [TpunoxeHnem
N° 12 k HacTosiLuMMm [1paBunam.
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Mpunoxenue N° 11

®opmupoBanme rpachka GyayIMX AeHEXHbIX NOTOKOB

Mpu dopmupoBanun rpacdmka OYAYWMX AEHEXHBIX MOTOKOB YYUTHIBAKOTCA BCE JEHEXHbIE MOTOKH B
noraLueHue 0CHOBHOTO JI0/ra 1 KyMOHHOTO J0X0/1a B TEYEHUE 0XUAAEMOro Cpoka oGpatieHus.

OXuiaemblit Cpok oBpaLLeHus LeHHoit GyMaru onpefenserca ¢ 4atbl pacyeta CnpaBeanBoR CTOUMOCTH
(He BKNtOYas) [0 HaUMeEHbLLE# U3 AaT (BK/OYaS):

. natbl ohepthl, Gnuxaiwel K Jate onpeencHus CNpaBefAMBOR CTOUMOCTH (He BKAtoYas faTty
onpejienehus cnpaBe/iMBoA cTouMocTH). TIpu 3TOM MpU HanuuMu odepTsl, JaloleRd IMUTEHTY NPaBo, a He
0693aHHOCTb BbiKyna, QOHA BnpaBe 0TKA3aThCA 0T €e WUCMOMb30BAHUS, €C/IM Y HEro eCTb OCHOBAHUS
npeanonaraTb, Y10 IMUTEHTOM 06AUTaLLMM TaKoe NPaBo UCNO/b30BAHO He ByaeT;

u [1aTbl MOSIHOTO NOTaLIeHNs, NpeayCMOTPEHHON YCNOBUAMM BbIMYCKA.

Mo natoit fEHEXHOTO NOTOKA MOHUMAIOTCA:

. MNaHOBbIE fAaThl OKOHYAHWA KYNOHHbLIX NEpWoaoB W nepuofoB And 4YacTHYHOro noratieHus
OCHOBHOro ponra B COOTBETCTBUU C YCIOBUAMM BbIMYCKa,

u flaTa, A0 KOTOpOW onpefencH 0Xuaaemblil CpoK Oﬁpal.l.l,eHVIFI B COOTBETCTBMU C YC/TOBUAMMU
BbIMNyCKa.

[leHeXxHble NOTOKK, BKKYas KYMOHHbIA [0X0, paCcCUUTLIBAIOTCA B COOTBETCTBIM C YCNOBUAMM BbIMYCKA.

Mpu hopMUPOBAHUMM TPahUKA JIEHEXHBIX NOTOKOB B LiEAAX pacyeta CpaBefAMBOA CTOMMOCTH LiEHHbIX
Bymar ocylLecTBASIETCA NepecMoTp BYAYLLMX AeHEXHbIX NOTOKOB NPK HAMUMi 0GHOBACHHOM MH(OpMaLk®:

= 0 Be/IMYMHE CTABKM KYMOHA (119 LieHHbIX BYMar, No KOTOPbIM NPOLEHTHbIE CTaBKK He OnpefieNeHbl Ha
BECh 0XWUIAEMbIl CPOK 06PAILIEHNS) — HOBOE 3HAUEHHUE CTABKY KYNOHA CYNTATCA YCTAHOBNEHHBIM B ATy
ero ny6aukauuy;

" 0 BE/MYMHE NOTaLlaeMoi YacTU OCHOBHOTO JI0Ara (AAA LeHHbIX Gymar, no KOTOpbIM MpeaycMOTpeHo
YaCTUYHOE TOralleHMe OCHOBHOTO [0/Ta, HO CYMMbl MOrallaeMblX YacTedl OCHOBHOMO AOAra He
Onpe/ieneHbl Ha BECh 0XMIaeMblii CPOK 06palleHusl) — HOBbIE BESMYMHbI OCHOBHOTO OATA CYMTANOTCA
YCTAHOBANEHHBIMU B ATy UX NyGAuKaLuu®,

3 ( y4eTOM [LAHHOrO YCNOBHA O [iaTe Hayana NPUMEHEHIs PaHee HEU3BECTHBIX BENMYMH (CTaBKH KYMOHa, CyMMbl 1IOrallaeMoro OCHOBHOTO
[0ra, 3a UCKAKOYEHNEM 061UraLuil ¢ MIHAEKCUPYEMbIM HOMUHAIOM) BbINOAHSAETCA PACUET MHbIX NOKa3aTene, NpeaycMoTPeHHbIX HacTOSLLUM
[punoXeHuem.

* My 5T0M nepecyety NOAAEXaT BT. Y. BCe fleHeXHble NOTOKH, CNEYIoLIMe 3a LaTOl OKOHYHHS COOTBETCTBYIOLLETO KyNOHHOTO NepHopa, Mo

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:08:04 24.03.2023 14:49:14

87



[ins [ONTOBbIX LIEHHBIX 6ymar, 110 KOTOpbIM NpeayCcmMoTpeHo YacTuyHoe norateHne 0CHOBHOTo fonra, HO
BE/INYUHLI MOratiaemMoro OCHOBHOro ponra He onpefeneHbl Ha BeCb CPOK OﬁpaLI.l,eHVIFI, CYMMBbI 6ynyu1v|x
JEHEXHbIX NOTOKOB paCCYUTLIBAKOTCA UCXOAA U3 OCTaTKa OCHOBHOIO fonra Ha faty pacyeta, onpefeneHHoro ¢
Y4€TOM BCEX paHee YCTAHOBJIEHHbIX CYMM NoratlexHuns.

Mo obnurauusm ¢ MepeMeHHbIM KYMoHOM WMAK HOMUHANOM NS OLLEHKM 6ynyumx JEHEXHbIX NMOTOKOB,
BE/INYUHA KOTOPLIX HE ONpefeNeHa Ha MOMEHT OLEHKKN, UCNONb3YIOTCA pa3finyHbie NoAXOoAbl ANnd ABYX C/ly4YaeB:

L no BbII'IYCKY/QMVITeHTy HE NPOUCX0AWN0 PE3KOro USMEHEHNA KPeAUTHOTO KayecTBa,
® no BbII'IYCKY/QMVITeHTy MPOUCXOAUN0 pe3Ke U3MEHEHNA KPEAUTHOTO KayecTBa.

[N 10NTOBbIX LIEHHBIX 6ymar C HHAEKCUpYyEMbIM HOMWUHANOM, B pacyeT BENUYNHBI KOTOPOT0 BKNKOYEHbI
nepeMeHHble, 3HaYeHne KOTOPbIX HEe 3aBWUCUT OT pelleHUda SMUTEHTa, W Npu 3TOM He NpeaycMoTpeHa ero
dMOpTU3aLnA, HOMWHaNbHAA CTOMMOCTb PACCHUTLIBAETCA HA AaTy KaXAoro ACHEXHOro notoka WCXoAd M3
HOMUHANBHON CTOUMOCTY Ha fiaTy onpefeneHins cnpaBefnBoi CTOMMOCTH, CPOKA 10 AAThbl AEHEXHOT0 NOTOKA U
MMPOrHO3HOT0 3HAYEHNSA VIH(*)}'IFILI,VIVI Ang COOTBETCTBYIOLWENO Nepuofa no (bopmyne:

HOMUWHAJI UH,,
= OKPYTJ (HOMI/IHAJ] UH, 4

Dp—Dp
x (1 + MPOTHO3 UILL,_,)” 365 2),

rge:
HOMMWHAJI UH,, - nckomoe 3HayeHne HOMUHANA Ha Aary KaXgoro AeHeXHOro noToKa;

HOMMWHAJI UH,,_ - BeanunHa HOMUHANA, paccunTanHas Ha JaTy NpeliecTBYIOWEro AeHeXHoro
NOTOKA, HO He paHee [aTbl pacyeta CnpaBea/IMBOi CTONMOCTH,

HOMUWHAJI UH,,_;, = HOMUHAJI UH,, - BennyuHa HoMUHana Ha [ary onpepeneHus
CNpaBef/IMBOR CTOUMOCTH;

[TPO'HO3 UIILl,,_; - nporHosHoe 3HaueHue WMHPAALUKM, ONpefefeHHoe Ha  Aary
NpeALecTBYIWEro eHeXHoro notoka (n-1).

OKOHYaHWM KOTOPOTr0 NPOM3BOAMUTCA BbinjaTa OCHOBHOIO fo)ira.
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[N 10NTOBbIX LIEHHBIX 6ymar C HHAEKCUPYyEMbIM HOMWUHANOM, B pacyeT BENUYNHBI KOTOPOT0 BKNKOYEHbI
epeMeHHble, 3HAYEeHWe KOTOpbIX HE 3aBUCUT OT pelleHUa 3MUTEHTA, W MPWU 3TOM MnpefyCcMoTpeHa €ro
dMOpTU3aL A, HOMUHANbHAA CTOMMOCTb PACCYUTBIBACTCA Ha AaTy KaXAoro AEeHEeXHOro notoka ¢ y4eTom
npeawecTBytoLero YactnyHoro noratieHng 0CHOBHOro fo/ira no (1)0|3MWI€I

HOMMHAJI UH/,,
= OKPYTJI(HOMUHAJ UH,, x (1 — CYMM(Z10J11 AMOPT),,_,) ,2),

rae:

HOMMUWHAJI UH' ,- BenuyiHa HOMUHANA C y4ETOM ero aMopTH3aL|uK - ICKOMOE 3HaueHe HOMUHANA
Ha [aTy KaX10ro AeHeXHOro NOTOKa 3a BbIYETOM YaCTUYHOTO NOralleHns 0CHOBHOIO 40ra ¢ Aathl pa3MelLeHus
BbINYCKA (He BKNKYAN YaCTUYHOE NOralleHne 0CHOBHOTO [10/ra B COCTaBe [AIEHEXHOro NoToKa n);

HOMMWHAJI UH - Bennyuxa HoMuHana 6e3 yyeta ero amopTusaLu - 3Ha4eHune, pacCyuTaHHoe Ha
[1aTy COOTBETCTBYHLLET0 IEHEXHOr0 NoTOKa No hopmyne 6e3 yyeTa YacTMYHOrO NOrallleHns 0CHOBHOTO 0Ara ¢
NaThl pasMellleHiss BbiNycka (C y4eTOM WMHAEKCMPOBAHUS BEAMYMHBI HOMMHANA, YCTAHOBMEHHOM Ha AaTy
pa3MelleHns BbInycka);

CYMM(A0JIAA AMOPT),,_- cyMma fonell YacTM4HOrO MOralleHMss HOMMHaAa C farbl
pasMelLeHns BbINyCka 40 AaThl SeHEXHOro NoToKa N (He BK/ouas 40K YACTUYHOTO NOTaLIeHUs HOMUHANA B
COCTaBe IeHeXHOro NoToKa n).

B pacyer CyMMbl feHEXHOT0 NOTOKA BKNOYaeTcd CymMa YaCTUYHOro noratieHa oCHOBHOMo ponra, eCnu
OHO NpefycMOoTPEeHo YCnoBUAMU BbINYCKA B laTy ICHEXHOT0 MOTOKa, PacCYUTAHHAA NO (bopmyne:

CYMMA AMOPT,,
= max (OKPYTJI(HOMHUHAJI
x J10J11 AMOPT,, ,2); OKPYT'JI(HOMUHAJI UH,,
x J10J11 AMOPT,, ,2))
rpe.

CYMMA AMOPT,- uckomas BefMYMHA YaCTUYHOTO  MOTalleHMs HOMMHAna B Aary
COOTBETCTBYIOLLETO IEHEXHOTO NOTOKA;

HOMMWHAJI UH ;- BennyuHa HoMuHana 6e3 yyeta ero aMopTu3alluy - 3Ha4eHne, pacCyuTaHHoe Ha
[1aTy COOTBETCTBYHOLLETO [AEHEXHOTO NOTOKA N0 (hopMyne 6e3 yyeta YaCTUUHOTO NOTaLlEHNs OCHOBHOTO f0Ara ¢
[1aTbl pa3MelLLeHNs BbIMYCKa (1. €. TONbKO C Y4eTOM MHAEKCUPOBAHUS BEANYMHBI HOMUHANA, YCTAHOBNEHHOR Ha
[1aTy pa3MelLEeHus BbINYCKa);
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HOMMHAJI - BennymHa HOMMHANA Ha ATy pa3MelleHus Bbimycka (6e3 yyeta MHAEKcaLuu W
amopTusaumm);

JA0JIA AMOPT,, -ponf 4acTu4HOro noraweHns HoMUHaNa B 4aTy AEHEXHOTO NOTOKA N.

OnpeneneHue BMEHEHHOM MHASLIUM:

[lns BCex nepuofioB, AaTa Hayana KoTopbix He npesblilwaet 2023 rog (rog norawekus Buinycka 093
52001RMES), B KayectBe NMPOrHo3a MH(PAALMN UCMONb3YETCA SHAYEHUE «BMEHEHHOM» MH(AALMKM NS BbINYCKA
003 52001RMES, paccuyutaHoe no (opmyne kak pasHuua mexay Craskoit Kb/l B Touke, COOTBETCTBYHOLLEH
Cpoky fo norawenus Boinycka 0®3 52001RMFS, u cpefHeB3BELIEHHON JOXOAHOCTBIO K NOTaLIEHNID 3TOT0 Xe
BbINYCKA:

INF<3023 = Kb[l52001 = YT Ms2001,

[ins BCex nepuofoB, HauMHatowxcs B npomexytke ¢ 2024 roga no 2028 rof (BkNoYas), B KaueCTBe NPOrHO3a
MHADASLMM UCNOMB3YETCA 3HAYEHUE, PACCYUTAHHOE N0 (hOPMYNE, UCXOASA U3 3HAYEHUI «BMEHEHHOM» UH(AALMN
BbinyckoB 003 52001RMFS u 52002RMES:

INF2024—2028

t52002~t52001 | (1 + INF<5(,g/100)ts52002
= OKPYTJI — —-11,4
(14 INF_.,,3/100)ts52001

* 100,
INF<z028 = KBl52002 — YT Ms2002,
rge.

INF 50,3 - 3HaueHue «BMeHeHHo» uHpasuum and Boinycka 003 52001RMFS, paccyutanHoe ¢
TOYHOCTBIO [0 2 3HAKOB MoC/e 3anaToi — pesynbrar pacyera no (popmyne (a) COOTBETCTBYET 3HAYEHMIO B
NpOLeHTaXx;

INF_50,5 - 3HaueHue «BMeHeHHoi» uHpaaumn anq Boinycka 003 52002RMES, paccuntanHoe ¢
TOYHOCTBIO 10 2 3HAKOB NOC/E 3aNATOA — pesy/bTaT pacyeta COOTBETCTBYET 3HAYEHNUIO B MPOLIEHTaX;

ts2001s 52002 - 3HayeHue CpefHEB3BElWEHHOTO Cpoka [0 norawenus Bbinyckos 003
52001RMES, 52002RMFS, paccuntaHHoe B rofiax, C TOHHOCTb 10 4-X (4eTbipex) 3HaKOB Nocne 3anaToi;

KBb/ls5001, KB 52002 - 3HaueHue CtaBku Kb/l B Touke, COOTBETCTBYHOLLEH CpeHEB3BELIEHHOMY
Cpoky a0 noratwenus sbinycko 003 52001RMFES, 52002RMFS;
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YTMcy001, YTMsy00, - CPenHEB3BELIEHHAs [OXOAHOCTb K MOraleHuo Bbinyckos 003
52001RMEFS, 52002RMFS Ha paty oueHku, ny6nukyemas MockoBCKoi Oupxeil.

[Ins BCex nepuofioB, HauMHatowwuxcs B npomexytke ¢ 2029 roga go 2030 rog (BKnoyas), B KayecTse
NPOTHO3a MHAAALMN UCNONL3YETCH SHAYEHUE, PACCUUTaHHOE N0 (hopMYNe, UCXOAS U3 SHAYEHUA «BMEHEHHOM»
uHasauum Bbinycko 003 52002RMFS n 52003RMES:

INF2029—2030

— OKPYLJI t52003t52002 | (1 + INF.,430,/100)¢52003 AW
= (1 4+ INF.,,5/100)¢s52002 )

* 100,
INF<3030 = Kbl52003 — YT Ms2003,

rge:

INF<5030 - 3HayeHue «BMEHeHHOW» WHpAALMM Aana Boinycka 0O3  52003RMFS,
paccyuTaHHoe C TOYHOCTBIO L0 2 3HAKOB NOC/E 3aNATOM — pesybTat pacyera no
hopMyne (e) COOTBETCTBYET 3HAYEHMIO B NPOLEHTAX;

t=2003 - 3HayeHue CpefHeB3BELIEHHOro Cpoka A0 norawenns sbinycka 52003RMFS,
paccunTaHHoe B rofiax ¢ TOYHOCTbI0 A0 4-X (4eTbipex) 3HaKoB nocse 3anatoi;

KBb/l55003 - 3Ha4eHne CraBku KbJl B Touke, COOTBETCTBYIOLLEN CPEAHEB3BELIEHHOMY CPOKY
00 noraweus Boinycka 003 52003RMFS;

YTMs5003 - CpefHeB3BelIeHHAA JOX0AHOCTL K noraweHuto Boinycka 003 52003RMFS Ha

naty ouexku, ny6aukyemas MockoBcKoi Oupxeit.

[ins BCex nepuofoB, HauMHatowmxca B npomexytke ¢ 2031 ropa 4o 2032 rog (BKnoyas), B Kayectse
NPOTHO3a MHAALMN UCNONB3YETCA SHAYEHUE, PACCUUTaHHOE N0 (hopMYNe, UCXOAS U3 SHAYEHUA «BMEHEHHOM»
uHaauum Boinyckos 0O3 52003RMFS n 52004RMES:

f52004—f52003\](1 + INFS2032/100)t52004

INF5430- = OKPYTJ —11,4 |*100,
203072032 (1 + INF<z030/100)ts2003
INF<3032 = KB52004 — YT M52004,
roe:
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1.

INF52032

52004

KB;HSZOOAI-

YTMs3004

- 3HaYeHue «<BMeHeHHoH» nHasauum 4ns Bbinycka 003 52004RMES,
PACcCYMTAHHOE C TOYHOCTBIO [0 2 3HaKOB MoCie 3anfiToi,

COOTBETCTBYET 3HAYECHUIO B NPOLIEHTAX;

- 3HaYeHWe CpPefHeB3BELWEHHOT0 CpoKa A0 MOralleHus BbiNycka
52004RMES, paccumtaHHoe B rofax ¢ TOYHOCTbIO A0 4-X (yeTbipex)

3HaKOB NoC/e 3anaTou;

- 3HaveHne Crakn KbJl B TOYKe, COOTBETCTBYHLLE
CpPefHEeB3BEWIEHHOMY CPOKY [0 noraweHust Bbinycka 003
52004RMFS;

- CpefiHEB3BellEeHHaA A0XO0AHOCTb K noraleHuto BbIMyCKa 003

52004RMFS Ha paty oueHku, ny6aukyemas MockoBCKoi Oupxei.

Mo BbII'IYCKY/QMVITeHTy HE NPOKUCXOAUN0 PE3KOro USMEHEHNA KPpeAUTHOTro KayecTea.

1.1. Merozbl nporxo3a WML, ykasaHHble HIKe, NPUMEHSIOTCA B MEPAPXHYECKOM MOPSLKE.

UHNsLKK (Ranee Takxe — BUML, INF).

[ins BCex nepuoaoB, HaumHatowmuxcs ¢ 2033 rofa npu OTCYTCTBUM COOTBETCTBYHOLLMX Bbinycko 003, B
KayecTBe NPOrHo3a MHAASLMM UCnoab3yeTcs Nopsaok, onucanHblit B 0. 1.1.2-1.1.4 Hactoswero MpunoxeHus.

1.1.1. ins nporxo3Hbix 3HaueHuit uHdasumun (MPOTHO3 UML) ncnonbsyetcss 3HaueHne «BMEHEHHOI»

Lins Bcex nepuoaoB, fiata Hayala KOTOPbIX HE NpeBbIllaeT COOTBETCTBYIOLWUE AAThl MOTALEHUA BbIMYCKOB

[0CynapCTBEHHbIX LEHHbIX Oymar PO, HOMUHAN KOTOPbIX 3aBUCHT OT 3HAUYeHUs MHD ALK (Hanpumep, 2023 rog
- rog norawenns soinycka 003 52001RMEFS), B kayecTBe NpOrHo3a MHGAALMK MCNOb3YETC 3HAYEHME
«BMEHEHHO» MH(NSLNK, COOTBETCTBYIOLLER BPEMEHHOMY TOPU3OHTY NAaTEXa.

Iins nepuoaoB, nata Hayajia KOTOPbIX He MpeBbIllaeT Aaty noralleHns 6nuxaitlero no gare BbINyCKa

003 — 3HayeHne «BMEHEHHOM» UHMAALUA AN COOTBETCTBYIOWLEr0 GANXaANLEro No AaTe NoralleHus Bbinycka
003, paccyutaHHoe Kak pasHuua mexay Crakoit KbJl B T04Ke, COOTBETCTBYIOLLEN CPOKY 10 NMOTALLEHNUS BbINYCKA
003, 1 CpeiHeB3BEILEHHOM JOXOAHOCTLH) K MOraLLEHNIO 3TOM0 Xe BbINYCKa.
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Lns MepuofoB, HaxoAALWMXCA B NPOMEXYTKE MEXAYy faTaMn noraileHna ABYX COCeAHHUX Mo AaTaMm
BbINYCKOB 003 - 3HayeHue, PACcCUUTAHHOE UCXOAA U3 3HAYEHUH «BMEHEHHOH» VIH(t)}'IFILI,VIVI COOTBETCTBYHIOLLUX
COCeIHNX BbINYCKOB.

ﬂOpﬂﬂ,OK pacyeta BMeHeHHoM VIH(b}'IFILI,VIVI ONnCaH Bbille.

[lnsi BCeX 0CTanbHbIX NEPUOAOB MPOTHO3 CTPOMTCA B COOTBETCTBUM C MOPSAKOM, ONMCAHHbIM B 1. 1.1.2 -
1.1.4 vactosuuero Mpunoxenus.

1.1.2. Tpu Hanwumu nporHosa M3IP no Ga3oBoMy nokasatento, UCnofb3yeMoMy AN onpefeneHus
BENMYMHL KynoHa (Hanpumep, WIIL), BennumHbl KYMOHOB Ha CPOKW, MMetolWmMecs B nporHose M3P,
PAcCYNTLIBAIOTCA HA OCHOBAHMM AaHHbIX nporHo3a M3IP. Ecan nporHo3 M3P uMeetcq He Ha BeCb Nepuod, 1o
0CTaBLUKECS KYNOHbI ONPeensioTcs N0 METoAaM, yKa3aHHbIM HUXeE.

1.1.3. Tlpu Hannumw xo1s 6bl OAHOTO BbINYCKA aHANOTUYHbIX 0BANTaLMiA (CPOK, 06BEM BbINYCKa) TOTO Xe
IMUTEHTa, MO KOTOPBIM Ha [Ty OLEHKN eCTb LieHa akKTUBHOTO PbIHKA, NS pacyeTa BENMYMHBI KYMOHOB LieHa
NPUHUMAETCA PaBHOM LieHe, AaKOlLeRt JOXOAHOCT NO AaHANOMMYHBIM 06anraLuaM. B Lensx pacyera BENUUMHBI
KaXA0ro OTAeNbHOro GyAylULEro KYNoHa OHW MPUHUMAKOTCA PaBHBIMMU Ha BECh HEONPeeNeH bl 0CTaBLINIACS [0
norawenns nepuop. B cnyyae Hanuums 6onee 0fHOrO BbIMYCKA aHANOMMYHBIX 0GAUTALMIl TOTO Xe 3MUTEHTA
(0ZMHaKOBBII CPOK M 06BEM), N0 KOTOPBIM Ha ATy OLEHKM eCTb LieHa aKTUBHOTO PbIHKA, NS pacyeTa BENYHUHbI
KYMOHOB LieHa NPUHUMAETCA PABHOM CPeHEN LiEHE TAKMX BbIMYCKOB.

114, Tlpu OTCYTCTBMM LEHbl @KTUBHOTO PblHKA AAS aHANOTMYHbIX OOAMralMi TOro Xe 3MUTEHTa
MCNOAb3YETCA NOAXO0A COXPAHEHUA KPEANTHOTO CNp3Aa.

ECAM LieHa aKTMBHOTO pbiHKA Mo AaHHOW obaurawm Morna ObiTh onpefenexa He 6onee yem 1 (oanH)
MeCsiL| Ha3af, T0 Ha KaX[blil 1eHb C ONpefeNsieMOoil LEHOM PacCUUTLIBAETCA PAsHAMLLA CTABOK MEXAY LOXOAHOCTbIO
K MoTralueHuto no AaHHoR o6nuraLnm v craBkoi B G-kpueoi no 03 Ha Cpok, paBHblit Aropauun obnaurawun. Cnpag
ONpefensiercs Kak CpefiHee 3HaueHne MeXAy STUMMU pasHuLami. [Ins pacyeta BENNUMHbI HEN3BECTHBIX KYNOHOB
LleHa MPUHUMAETCSA PaBHOM LieHe, fatoLeil [OX0AHOCTb, paBHYHO (r+Spread) Ha faTy OLEeHKH,

rae:

r — CTaBKa KpUBOW BeCKYNOHHOA [OXOAHOCTH pbiHKa 0®3 (G-KpuBasi),

Spread — cpefiHuii cpag.

ECnu LeHa aKTHBHOrO PblHKa o6auraumuu He morna ObiTh onpeaeneHa He 6onee yem 1 mecsll Hasaf, 10 B
KayecTBe KpeAnTHOro Cnpaja NpUHUMAeTCs yCpefHeHHbIA KpeaUTHbIA Cnpaj 33 OAUH Mecsl He 6onee yem no
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TPEM APYTUM OBAMraLUAM TOr0 Xe IMUTEHTA C Haubonee BAN3KUMMU K OLLEHUBAEMOMY fropauusamMu. KpeanTHblii
CNP3j PaCcCYMTLIBAETCA aHANOTMYHO N. 1.1.4 HacTosLero TpUnoXeHus.

EC/IM 3MUTEHT He UMeeT JIpYruX 06AMraLuii, UMEIOLLUX LieHY aKTUBHOTO PIHKA B TEYEHHE NPefblayllero
MecsLa, T0 /19 OLEHKI HEU3BECTHBIX KYNOHOB NPUMEHSAETCS NOAX0 «3LENOHOB» KPEUTHOTO PUCKA N0 PeHTHHTY
IMUTEHTA. JI0XOZHOCTb MPUHUMAETCA PaBHOM [OXOAHOCTH MO COOTBETCTBYMLWEMY WHAEKCY OBAMraLuil,
COOTBETCTBYHOLLEMY PEATUHTOBOW rpynne, K KOTOPOH OTHOCUTCS OLeHUBAEMas 06AMraLMS:

B 3aBUCUMOCTH OT KPeJIUTHOTO PEATUHTA Y BbIMYCKA JOATOBOM LEHHOR ByMark (KpemuTHbIA PedTUHT B
Ba/It0Te HOMUHANA), @ B C/Iy4ae ero OTCYTCTBUS - PEATUHTA IMUTEHTA WIN IOPYYMTENS (rapaHTa) AOATOBOR LIEHHOM
Gymaru, 0AroBas LieHHas GyMara MoXeT 6biTb OTHECEHA K O/IHOM U3 YeTbIpeX peTUHIOBbIX rpynin. Mpu Hanuyuu
HECKOMIbKUX PEATUHTOB, BbIGHPAETCA HANBOMbLIMA U3 UMEHWLUXCA AKTYaAbHbIX KPEANTHbIX PeATUHroB. Ecau
NOpPY4YMTENbCTBO MO BHINYCKY MONTOBOA LieHHOH OyMaru o6ecneynBaer UCToNHeHUe 06s13aTenbCTB B MOAHOM
ofbeme W (1K) rapaHTHA BbIAaHA Ha CYMMY HOMUHANILHOA CTOMMOCTM M NPOLIEHTOB NO TAKUM JLOATOBbIM LIEHHbIM
Gymaram, T0 BbIOMpaeTcss HAUGONbLIMIA U3 UMEIOLLUXCS AKTYaNbHbIX KPEAUTHBIX PEAITUHIOB BbIMYCKA A0ATOBOM
LileHHo# Bymary u nopyuuTens (rapaHta).

OnpeneneHne peATUHIOBLIX TPYNM M COMOCTABAEHWE LIKAN PEATMHTOBbIX areHTCTB MPUBENEHO B
Mpunoxerun N° 13.

1.2, ﬂpOFHOBVIpOBaHVIe MPOLEHTHLIX CTABOK AN LIEHHBIX 6ymar, MMOTOKW NO KOTOPbIM 3aBUCAT OT
g-curve, Ha ocHoBe (t)OpBap,U,HbIX (TaBOK (MeTO,U,VIKa NPUMEHNMA TONIbKO B CNy4ae, el ONUCaHHbIA NOPAAOK
onpefeneHnsd KynoHa B METOJMKE COOTBETCTBYET SMUCCUOHHBIM ,U,OKYMeHTaM).

a) B Co0TBETCTBUN C YCNOBUSIMMU BbINYCKA PACCUMTBIBAETCA NPOrHO3HAA AaTa onpefeneHus CTaBKy
114 1-0r0 KyMoHHOro nepuoaa (dyy).

b)  Ha ocHoBe [aHHbIX SMUCCHOHHBIX JOKYMEHTOB onpepensetca (yopeapfHas Aata Ans i-ro
KYNOHHOTO NepUoAa:

dateﬁ = den + di ,
rge:
datefi - (bopBap,U,Haﬂ Jata, ucnonb3yeman anqa onpefeneHnd ﬂpOfH03HOl7| CTaBKH I-ro KynoHa,
derI — JaTa onpepeneHua KynoHa, pacCyntaHHasg B COOTBETCTBUM C n.1;

di — CpoK and G-curve B rogax, ucnonb3yembli AN onpefeneHus CTaBku i-ro KynoHHoro nepuoja B
COOTBETCTBUU C YCNOBNUAMM BbINYCKa (d)OpBap,U,Haﬂ TOYKa.

¢) Jlns i-ro KynoHHOro Nepuofia paccuuThiBaeTcsl hopBap/HbIA CPOK ANS ONpPeeneHus Kynoxa (t;, B rofax)
Ha [1aTy OLLEHKH:
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. dgyn—date
i = 365 )

rne:
t; — dopBapAHbIA CPOK ANs ONpefieNeHns KynoHa (B KayecTBe 6a3bl pacyeta ucnonbayercs 365 axeil);
den — 1aTa onpeaeneHus Kynoxa, paccyuTaHHas B COOTBETCTBMM C N.1;

date — [aTa OLEHKH.

d) ®opsapaHoe 3HaueHue cTaBky (f;) Af i-ro KyNoHHOro Nepuofia onpeaenseTca no hopmyne:

1

(1+gfi)“*di‘d_i .

fi= { (1+G)ti
rae:
fi — hopBapAHOe 3HaYeHHe CTaBKM i-r0 IEHEXHOTO NOTOKa;

g ri — 3HaueHue cnoToBoi G-KPUBOH Ha ATy OLIEHKN Ha CPOKe, COOTBETCTBYIOWEH B (hopBapAHOi faTe
(datef; — date);

t; - opBapAHbIA CPOK ANS OMpPefeNeHus i-ro KYNOHHOro Nepuoja B rofax (B kavecrse 6asbl pacyera
ucnosb3yercs 365 aHei);

d; — cpoK ans G-Curve B rofax, UCnonb3yemblit A5 onpefeneHus CTaBku i-ro KyNnoHHoro nepuoaa;
((hopBapaHas Touka);

G; — 3HaueHme G-KpUBOH B NPOLIEHTaX, onpefenenHoe Ha aary (dyyy).

e) PaccyntaHHble (bopBaanble 3HAYEHUA MNPOLEHTHbIX CTABOK KOPPEKTHPYHOTCA B COOTBETCTBUM C
YyCnoBUAMU BbINYCKa.

1.3. [lporHo3upoBaHue NPOLEHTHbIX CTaBOK 151 LeHHbIX ByMar, NOTOKM N0 KOTOPbIM 3aBUCST OT UHbIX
NepeMeHHbIX, OCYLLEeCTBASETCA B COOTBETCTBUM C MOAXOAAMM, onucaHHbiMM B n. 1.1.2 — 1.1.4 Hactosiwero
[punoxenuns.

2. Mo 3MVIT€HTY/06}'IVIF8LI,VIVI MPOUCXOAAUNO0 pe3Koe NIMEHEHHE KPEAUTHOTO KayeCTBa.

2.1. Ecom NPOU3OLIO0 YNYyYLIEHUe KPEeAUTHOro KauectBa B CEACTBUM MOKYMKM IMUTEHTA KOMMNaHWel ¢
GonbLuei er,U,VITOCI'IOCOGHOCTb}O (60}166 BbICOKUM peVITVIHFOM), T0 Npu onpeaeneHnn HeU3BECTHbIX
KynoHoB B nopaake, onnCaHHoOM B 1. 1, B Ka4eCTBe aHaNorUYHbIX BbIMYCKOB NCNOMb3YIOTCA obauratmu
KOMMaHUKU-MOoKynaTena.

2.2. Ecn npousoLwno yXyaleHHe KpeauTHOTo Kayuecta (CHUKeHUe peiiTHra, KopnopaTHBHbIA KOH(MKT,
3HAYUMble MPETEH3UM KOHTPAreHTOB WAW TOCYAAPCTBEHHBIX OPraHoB ¥ T.M.), TO ONpeaensiorcs
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aHaNorMyHble CUTYaLMU C APYrUMU 3SMUTEHTAMU B npowsoM. B kayectBe 06asbl Ans onpefeneHus
[IOXOHOCTN AN pacyeTa BEANUNHBI HEU3BECTHBIX KYNOHOB MCNO/b3YETCA OTHOCUTENbHBIA POCT CNp3Aa
NOABEPTHYBLUIEroCA CTPECCY IMUTEHTA B MPOLINOM, YMHOXEHHbIH HA KPEAUTHBIA CNP3j4 OLEHUBAEMOro
SMUTEHTA 10 MOMEHTA CTPECCcoBOro CoObITMS. OTHOCHTENbHbI POCT CNP3Aa PACCUUTHIBALTCA KAK
OTHOlWeHMe cpefHero cnpafa 3a 10 (gecsTb) AHel C MOMEHTa CTPeCccoBOro CobbiTua K Cnp3py Ao
CTPeccoBoro CoObITUs. pu 3TOM B TRYEHNM YKA3aHHbIX AeCATH QHel JOMKHO ObiTb He MeHee b (nATH)
[IHel, Ha KoTopble No pe3ynbTartam TOProB eCTb LeHbl, UCNoNb3YeMble AN9 OLEHKK Ha aKTUBHOM PbIHKE.
B cniyyae ecnu Takux gHeR MeHee NATH, TO A8 pacyeTa OTHOCUTENbHOMO CNP3/a MCMONb3YHTCA NepBble
TaKue nATb AHEH.

2.3. Pe3Koe U3MeHeHMe KpeIUTHOr0 Ka4eCTBa MOXET NPU3HABATLCA B CEAYIOLLUMX CYYasX (BKAKOYAS, HO He
OrpaHu4uBasCh):

o CH/XeHne/pocT peiiTHHIa BbINYCKa/SMUTEHTa;

o [lpnoGpetenne 3MUTEHTA KOMMaHWed ¢ Gosee BbICOKUM/HUSKUM KpPEQUTHbIM KayectBoM (0onee
BbICOKUM/HU3KUM PERTUHIOM);

o BkntoyeHne 3MUTEHTa B CAHKLMOHHBII CUCOK;

o (epbesHblil KOpNOpaTUBHbIA KOH(AMKT;

® 3HauuTesIbHble NpeTeH3NU KOHTPAreHToB WM rocyAapCTBEHHbIX OPraHoB.

Mpunoxenue N° 12

Metoabl TectupoBanmns ICI Ha cooTBETCTBHE PLIHOYHBIM YCNOBHAM

[ing ponroBbiX LeHHbIX Gymar:

Oaktuyeckas ICI, PACcCuUTaHHAsA B MOMEHT NepBOHAYaNbHOTO NPU3HAHNA, CYUTAETCA COOTBETCTRYIOLLEH
PBIHOYHLIM YCNOBUAM, €CN CNPaBeNNBAA CTOUMOCTL LIEHHOM 6ymarm COOTBETCTBYET CTOMMOCTH I'IpVIOﬁpeTeHVIFI.

CTOMMOCTb npuoBpeTeHns NpUHAETCA CNpaBej/MBOA B CNyyae npUoBpeTeHus LEHHbIX OGymar Ha
GMPXEBOM PbIHKE B PeXUMe aHOHUMHBIX TOProB. B ciiyyae coBeplueHus afpecHblx cAenok hakTuyeckas LieHa
NPU3HAETCA PbIHOYHOM, €CAN LieHa NpuoBpeTeHNs HAXOAMTCA BHYTPU Crpefia MeXAy MaKCUManbHod
MUHUMASbHOM LieHaMM Ge3apecHbiX CAEN0K Ha COOTBETCTBYHOWLER OMPXe Ha JIeHb CAENKH,

B uHbIX Cnyvyadx 3CN MpU3HAETCA COOTBETCTBYIOLLEH PBIHOYHBIM YCNOBUAM B CIyYae, eClu ee 3HaueHue
HE BbIXO[IUT 33 AWana30oH PbIHOYHbIX CTABOK.
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[11anasoH PbIHOYHBIX CTABOK (MUHMMaAbHOE W MaKCMManbHOe [ONYCTUMbIE 3HAYEHUs CTABKH)
PACCYMTLIBAETCA UCXOAA W3  3HAYEHUH HOMUHANbHOW BE3pUCKOBOM CTABKW JOXOMHOCTH B  TOYKe,
COOTBETCTBYIOLLEH JIHOPALMM LIEHHOW Gymaru, paccuutaHHod oT AaTthl pacyeta 3CM, u MUHUMANBHOTO
MaKCMManbHOrO COOTBETCTBEHHO 3HAYEHUI M3 [MaNa3oHa KPemuTHbIX cnpenoB. Pacuetsl 3Hauenuit KbJ|
OCYLLECTBASIIOTCA B COOTBETCTBUM C METOAMKOM, paspadoTaHHoit MockoBckoit bupxedt (http://moex.com/a3642).
PacyeTHble mapameTpbl ANA MOAIENN Ha ATy OLEHKM pa3MellaloTcs Ha caiie MockoBckoi Gupxw B paspene
«ApXMB NapaMeTpoB Ha 3aKpbITHe TOPTOB».

[lnana3oH KpeauTHbIX CNPedoB (MUHUMANbHOE, MaKCUMANbHO., MeMaHHOe 3HaYeHIs) onpeaensercs B
cootBetcTBUM ¢ [Ipunoxeruem N° 13 k HacToAwum lpaBunam.

B cnyyae ecnn dpaktuyeckn paccyutantas 3CM no gonroBoit UEHHOR OyMare HaXoAMTCS B MHTEPBASE
MEX[Y HUXHel U BepXHeil rpaHuuamin luanasona, 10 pbiHouHoi ICI Npu3HaeTC PakTUYECKN paccyuTaHHas
3cn.

B oM cnyyae, ecnn thaktnyeckn paccyutanHas 3CIH He npusHaHa pbiHOYHOM, B Kayectse 3CI no
[ONTOBOM LeHHOM GyMare NpusHaetcs:

3HayeHne 3CIN [pumeHsieMasn cTaBKa B KauecTse cnpaseganoi 3CI

Oaktuyeckoe 3HayeHne ICI MeHble MUHUMANLHOR | MUHMManbHAA rpaHuLa guanasoHa ICI
rpaHuLbl ganasona 3CIN

Oaktuyeckoe 3HayeHne ICM Oonblue MakcumanbHol | MakcumanbHas rpanuua auanasoua ICI
rpaHuLbl ganasona 3CIN

Iinqa penosutos:

ﬂpOLleHTHaﬂ CTaBKa No Aen0o3uTy B KpeAUTHOM OpraHn3aL v Npu3HaeTca COOTBETCTBYIOLLEH PbIHOYHBIM
yCcnoBuAM, B Chyvae eciin ee 3Ha4eHUe He BbIXOAUT 3a ANnana3oH PbIHOYHLIX CTABOK.

[poLeHTHas CTaBKa Mo 10TOBOPY NPU3HAETCH COOTBETCTBYIOLLEH PHIHOYHBIM YC/IOBUAM, €C/IN B
COOTBETCTBUM C YUETHOM NOAUTHKOM NS Lienei ByXrantepckoro yyeta Aeno3ut knaccuduiupyerca Gokom B
KaTeropuio «JleHeXHble CpeficTBa U UX SKBUBANEHTbI».

Ha [laTy NepBOHAYaNbHOTO NPU3HAHWA NPOU3BOAMTCA NPOBEPKA COOTBETCTBUA MPOLLEHTHON CTABKM MO
LLeno3uTy, onpefeneHHon B 4oropope 6aHKOBCKOro BKNaja, PbIHOYHbIM YCITOBUAM.
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ﬂpOLI,eHTHaFI (TaBKa Nno Aenosuty, U COOTBETCTBEHHO CMN NPU3HAETCA PbIHOYHOW, eC/ BbIMONHEHO
ycnoBue:

Tou.cp.pein. * (1 - KV) = Ten = Tow.cp.pbin.

* (1 + KV)
rge:
Tyen — CTABKa 110 AENO3MTY B NPOLIEHTAX;

KV — ko3dpuimeHT BONATUABHOCTH PBIHOYHOA CTAaBKKM 33 MocCiefHMe 3 MecsileB OT fathl ee
onpefieneHus, onpefienseMblit no hopmyne:

_MAaxrcp ppin. ~MINTcp pui.

KV

. ]
MINTcp poin.

rqe’

Maxrep ppin. ~ MaKCUManbHaa CpeHEB3BELICHHAA MPOLEHTHAA CTABKa N0 MPUBACYEHHbIM KPEAUTHLIMU
OpraHn3auuamun BKnagam (,[l,eI'IO3VITaM) He(bVIHaHCOBbIX OpraHnsaLui B Lenom no Poccuiickoit (Denepaumm no
Pa3BEpPHYTOM WKaNe B COOTBETCTRYIOLLEH BaNKOTE (VICTOLIHVIKI CailT baHka Poccuu, ¢ exeHeBHbIM MOHWUTOPWUHTOM
I'IYGHVIKaLI,VIVI dKTyaJIbHbIX CBe,U,eHVIVI) € CONOCTAaBUMbIM CPOKOM [10 NoralieHnd 3a nocnepHue 3 MecaLeB 0T arbl
ec onpefeneHud,

minrcp_pbm_ — MUHUMaNbHaA CpefiHeB3BELIEHHAA NPOLEHTHAA CTaBKa No NPUBAEYEHHBIM KPEAUTHBIMHU
OpraHn3auuamun BKnagam (,[l,eI'IO3VITaM) He(bVIHaHCOBbIX OpraHnsaLui B Lenom no Poccuiickoit (Denepaumm no
Pa3BEpPHYTOM WKaNe B COOTBETCTRYIOLLEH BaNKOTE (VICTOLIHVIKI CailT baHka Pocciu, ¢ eXelHeBHbIM MOHWUTOPUHTOM
I'IYGHVIKaLI,VIVI dKTyaJIbHbIX CBe,U,eHVIVI) € CONOCTAaBUMbIM CPOKOM [10 NoralieHnd 3a nocnepHue 3 MecaLeB 0T arbl
ec onpefeneHud,

Tou.cp.pbin. ~ OLleHKa CpeflHeB3BelLEHHON PbIHOYHOW NPOLEHTHON CTAaBKKU, ONpefeNeHHas B ClefyLLeM

nopsake:

1) OnpefensieTcs cpefHeB3BElIEHHAs CTaBKA UCXOAS M3 OCULMANLHOM NYGAUKYEMOR CTaTHCTUKN baHka
POCCHM 110 NPUBNEYEHHBIM KPELUTHBIMU OPraHU3aLLMAMY BKNALAM (1eno3nTaM) HedMHAHCOBbIX OpraHU3alluii B
Lienom no Poccuiickoit defepalti no pasBepHyTO WKaNe B COOTBETCTBYHLLEH BANOTE C COMOCTABUMbIM CPOKOM
110 NoraeHus.

2) Ecn nocnenHss packpbitan Ha caite baHka PoccuM cpefHeB3BellieHHast CTaBka Mo [enosuTam
PaccyuTaHa paHee, YeM 3a Mecs| 0T aThl NEPBOHAYANLHOTO NPU3HAHMUS A9 ONPELENeHUs PbIHOYHOH CTABKN
npUMeHsieTcs CeayHLWui NoAXoA:
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o KnoyeBas ctaBka baHka Poccun, feicTBOBaBIIAA Ha KOHeL, MecAua, 3a KOTOpLIA onpefeneHa
CpefiHeB3BelleHHas CTaBKa Mo [eno3nTaM, CpaBHUBAETCA C KNOUYEBON CTaBKOM baHka Poccuu Ha
JaTy nepBoHa4anbHOro NpU3HaHung,

® (/M KNtyeBas CTaBka baHka Poccuu He u3MeHunach o Aarsl MepBoHa4YanbHOro NpU3HaHud, B
KayecTBe OLEHKN PbIHOYHOW CTABKU NPUMEHAETCA NoCiefHAd packpbiTas CpefHeB3BelleHHas
(TaBKa Mo fA€N03nTaM,

® e(M KNtoyeBas CTaBKa baHka Poccuu usmeHunach, s onpefienehust OUEHKN PbIHOYHOM CTaBKM
nocneiHAa packpbitas CpeiHeB3BelleHHas CTaBKa No J1eN03UTaM U3MEHSETC NPONOPLUOHANbHO
M3MEHEHNIO KNtoueBOi CTaBKM baHka Poccuu (CKOppeKTUpOBaHHas CpejiHeB3BellieHHas CTaBKa B
NPOLEHTAX M0 ACNO3NTAM Ty, o i, OKPYIASETCA A0 2 (ABYX) 3HaKOB NocAe 3anAToM).

3HaveHue ctaBku ICI B NpoLieHTaX ANA pacyeTa aMOPTU3UPOBAHHOM CTOMMOCTH IeN03NTa YUUTbIBAETCS
C TOYHOCTBIO A0 5-Twt (TTSITH) 3HAKOB NoC/e 3anaToi.

MuHMManbHOE U MaKCUManbHOe 3HaYeH!e PbIHOYHbIX CTABOK B POLIEHTAX YYHUTLIBAKTCS C TOYHOCTHHO 10
3-x (Tpex) 3HaKoB nocne 3anAToi.

Ko3dh (hMLMEHT BONATUABHOCTH YUMTBIBAETCS C TOYHOCTbIO A0 6-Tw (LLlecTi) 3HaKOB nocne 3anaToi.
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Mpunoxenue N° 13

Pernamenr pacyeta KpeauTHoro cnpefa Ang AoOAroBbIxX LLeHHbIX 6ymar

[Inq ueneil pacyeTa KPeaMTHOTO CNP3jia B 3aBUCUMOCTH OT KPEUTHOTO PEATUHIA Y BbIMYCKa AOATOBOM
LleHHO# Gymari, a B ciyyae ero 0TCYTCTBUS — PEHTUHIA IMUTEHTA MM NOPYYUTENs (rapaHTa) KOATOBOA LEHHOI
Gymaru, 101ToBast LieHHas Bymara MoXeT ObITb 0THECEHA K OLHOM U3 YeTbIpeX PeMTUHIOBbIX rpynin. Mpu Hanuyuu
HECKO/IbKUX PEAiTUHIOB, BbIGUPASTCA HANGOMBIINA U3 UMEHWIMXCA AKTYaNbHbIX KPEANTHbIX peATUHroB. Ecau
NOpPY4YMTENbCTBO MO BHINYCKY MONTOBOA LieHHOH OyMaru o6ecneynBaer UCToNHeHUe 06s13aTenbCTB B MOAHOM
ofibeme W (1K) rapaHTHs BbIZlaHa Ha CyMMY HOMUHANLHOR CTOMMOCTH M TPOLLEHTOB N0 TAKUM [L0ITOBbIM LiEHHbIM
Gymaram, T0 BbIOMpaeTcss HAGONbLIMIA U3 UMEILLUXCA AKTYaNbHbIX KPEAUTHBIX PEATUHIOB BbIMYCKA AOATOBOM
LileHHo/ Bymary v nopyuuTens (rapaHa) B Cy4ae OTCYTCTBUSA PEHTMHTA BbINYCKA.

[Inf cy60pAMHMPOBAHHBIX AONTOBBIX HHCTPYMEHTOB (0GAUTaLLMi KpELUTHBIX OpraHU3aLMit B ClIyyae OTCYTCTBUS
PEATMHTA BbINYCKA WAM [1eN03UTOB) YCTAHABAMBAETCH AONOAHUTENbHAS NPEMUS 3a CY6OPANHUPOBAHHOCTL (Ha
0CHOBAHMY SKCNEPTHOrO CyXaeHus OoHAa), Ha KOTOPYHO YBENMUMBAIOTCA PAacyeTHbIE BENMYUHBI MUHUMASIBHOTO,
MaKCUManbHOro M MEJMAHHOTO 3HAYEHUi KPefuTHbIX CMPefoB B CAyyasX, NMPeAyCMOTPEHHbIX HACTOALUM
Mpunoxexuem. Mpemus 3a cy6opaMHUPOBAHHOCTL ONPEAENAETCA C YYETOM JJOCTYNHOM PbIHOYHOM MHOPMALIUYN O
cnpefiax 3a Cy6opANHUPOBAHHOCTL COMOCTABUMBIX BbIMYCKOB UM IMUTEHTOB (YPOBEHb 2).

1. PeiiTHroBble rpynnbl.

[inq onpefenenns peiTUHroBOR TPyNMbl OATOBOr0 MHCTPYMEHTA MOTYT UCNOMb30BATH CAEAYIOLLNE PEHTUHIU
60 uX KoMOUHALMIO:

- PeATMHTY HALLMOHANbHBIX PEHTUHTOBbIX AreHTCTB
- BHyTpeHH#e KpeuTHbIe peiiTHHIY
[lnq uenei onpefieneHus KpeLUTHOro Cpefa BBOASTCA CReflytolilne peiiTHHIOBbIE TPYNMbI:

PeitTHrosas rpynna | — HauBbICWINA YPOBEHb er,U,VITOCI'IOCOGHOCTM U CTenelb HafeXHoCTn no
CpaBHEHUIO C APYTUMU SMUTEHTAMU, BbINYCKAMU LIEHHbIX 6ymar Unu (t)VIHaHCOBbIMVI 0653ate/bCTBAMM.

PefiTuiroas rpynna Il — BICOKMI YpOBEHb KPEANTOCTOCOBHOCTH, MPU 3TOM MPUCYTCTBYET HEKOTOpas
YYBCTBUTENLHOCTb K BO3AEACTBIUIO HEONArONPUATHBIX TEPEMEH B KOMMEPYECKMX, DUHAHCOBbIX  3KOHOMUYECKMX
YCNOBUAX.

PefitiroBas rpynna Il — ymepeHHbIA ypoBeHb KpeLUTOCNOCOBHOCTH, MPU 3TOM NPUCYTCTBYET BbICOKASs
YYBCTBUTENLHOCTb K BO3AEACTBIUIO HEONArONPUATHBIX TEPEMEH B KOMMEPYECKMX, DUHAHCOBbIX  3KOHOMUYECKMX
YCNOBUAX.
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PeditunroBas rpynna IV — B YKasaHHyl DEWTUHIOBYKO Tpynny BKAKYAKTCA NPoYMe [O0ATOBbIE
MHCTPYMEHTBI.

PeiiTuHroBble rpynnbl Moryt GbiTb nepecMoTpeHbl OHAOM MPU BbINOJAHEHNMM OLHOTO U3 CNIEAYHOLLUX
YCI0BHIA:

®  BHEeCeHue U3MeHeHu B MeTOANKY pacyeTa U COCTaB MHAEKCOB MocCKOBCKOIA 6VIp)KVI;

U3MEHeHHe cyBepeHHoro peiTuira PO arextctamu S&P, Moody’s, Fitch;

® NpoYMe U3MEHEHUS Ha PbIHKE, MPUSHAHHbBIE CYLIECTBEHHBIMU NS Lenel onpeaeneHus
PEATMHTOBBIX Tpynn.

MopsAnoK NpoBepkN YCMOBMA AAA NMepecMoTpa PedTMHrOBbLIX Tpynn ycTaHaBauBaercas QoHgoM B
HacTos X MpaBunax.

2. MopsApoK onpefeneHns NPUHAANEXHOCTH JONTOBOTO MHCTPYMEHTA K peTHHIOBOM rpynne

OnpeneneHme NPUHALNEXHOCTH AOATOBOrO MHCTPYMEHTA K PeTUHIOBOM rpynne MOXeT BbINONHATLCA Ha
OCHOBAHNM JaHHbIX BEAYLLUX PEHTUHTOBbIX areHTCTB B COOTBETCTBUM C Tabauuen 1.

Tabnuua 1. ConocraBneHue WKan peMTUHIOBbIX areHTCTB

Moody's S&P Fitch
AKPA Jkenept PA | MexayHapoH | MexayHapoaH | MexnayHapoaH PeiiTunrosas rpynna
af Wkana af Wkana af Wkana
ARARRU) rUAAA Baa3 u Bbiwe | BBB- uBbiwe | BBB- 1 Bbiwe PeitTuxrosas rpynna |
AA+(RU),
M(RU) rUAA+, rTuAA | Bal BB+ BB+
AA-(RU), .
A+RU) rUAA-, ruA+ | Ba2 BB BB PeitTunroas rpynna |l
ARU), A-
RU), FUA, ruA Ba3 BB BB
BBB+(RU), | ruBBB+, 31 3+ 3+
BB5RU) U858 Peitturrosas rpynna Il
BBB- s, | B B &
(RU),BB+(RU) | ruBB+
BB(RU) ruBB B3 B- B- 5
—— . Peittunrosas rpynna IV
bonee HU3KMIA PEATUHT / peiiTUHT OTCYTCTBYET

B cnyyae HeoOxogumoctu nposectu conoctaBnenne peituro 000 «HKP» u 000 «HPA» ¢ peiiTuHrom
MEXyHapOAHbIX PEMTUHIOBbIX areHTCTB CONOCTaBAEHME OCyLecTBAARTCA Yepe3 pedtuHri AD «Jkcnept PAx» ¢

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:08:04 24.03.2023 14:49:14

101



MCMO/b30BAHNEM TabANLbI CONOCTABAEHUS PEUTUHTOBBIX LKA POCCUACKUX KPEAUTHBIX PEMTUHIOBbIX areHTCTB,
yKasaHHoi B WHdopmaumoHHoM cooluieHun banka Poccum ot 30.12.2021 «Mudpopmauus o conoctaBneHun
PEMTUHIOBBIX LKA POCCUACKUX KPEAUTHBIX PEATUHIOBbLIX areHTCTBy. [Ipit 3TOM B C/ly4ae HaNYNS HECKONbKUX
PEMTUHIOB, MPUCBOEHHBIX Pa3HbIMU POCCUACKUMU PEATUHTOBLIMU areHTCTBaMM, BbIGUpaeTCs HauboNbLINA
PEATUHT U3 aKTYaNbHbIX U COOTHOCUTCS C MEXAYHAPOLHBIM PEUTUHIOM.

Mpu HanMuMM y JOATOBOM LiEHHOW OyMaru, ee 3MUTEHTA MAW MOPYYUTENs HECKOMbKUX PEATUHIOB,
BbIGUPAETCA HaNBOMbLINA U3 UMEHOLLUXCA AKTYaSbHbIX KPELUTHBIX PEATUHIOB, C Y4ETOM CAefyHolLero:

® [IpW HanuunMu pedTUHra BbINYCKA WUCMOMb3YeTCs HanGoNbLINI U3 aKTyaNbHbIX KPEAUTHbIX PEHTUHIOB
BbINYCKA, NPUCBOEHHbIX PA3IMYHbIMU PEHTUHTOBLIMU QreHTCTBAMMY;

® [IpK OTCYTCTBUM PEMTUHra BbINYCKa, NPUCBOEHHOMO XOTA 6bl OfHMM PEUTUHTOBLIM areHTCTBOM, NpH
HaNNYMN PEedTUHra 3IMUTEHTA LIEHHOM 6ymarm ucnonb3yercq HanGo/bILIMI U3 dKTyaNbHbIX KPeAUTHbIX
PEHTUHTOB IMUTEHTA, NPUCBOECHHBIX PA3/IMUHBIMU PEHTUHTOBLIMU areHTCTBaMM,

® [IpK OTCYTCTBUN PEHTHHTA BbIMYCKA M IMUTEHTA, TPUCBOGHHOTO XOTS Gbl OHUM PEATUHTOBLIM AareHTCTBOM,
NpU HAMMYMM PEATMHTA NOPYYUTENs LEHHOA Gymarn WCMoAb3yetcss HauGONbLIMA U3 aKTyasbHbIX
KPeUTHBIX PEAiTUHIOB NOPYYNTENS, NPUCBOEHHBIX PA3AMYHBIMU PEATUHTOBBIMY areHTCTBAMM.

ﬂpVI HaIUYUK Yy 6aHka, B KOTOPOM pa3MelleH Aeno3nT, HeCKONbKUX PEHTUHIOB, NPUCBOEHHBIX pasfUYHbIMU
PEHTUHTOBBLIMU Qr€HTCTBAMM, Bblﬁmpaem HaNGObLLMI U3 UMELOLLUXCS aKTya/bHbIX KpeauTHbIX PEATUHIOB.

B oTaenbHbIX cayyasx DoHp BNpaBe M3MEHUTb MPUOPUTET BbIGOPA PEATUHTA, €CAN OHO (MW HECKOMbKO)
PEAiTHHIOBOE areHTCTBO YCTAHOBWO N1 3MUTEHTA Gonee BbICOKUM/HU3KMI PElTHHT, Yem Apyroe (mpyrue)
areHTCTBO A8 00AMTaLMOHHOTO BbINYCKA NP YCAOBHUM, YT PEAITUHTYM HE OTAMYat0TCA Gonee YeM Ha 1 cTyneHb (B
C00TBETCTBUM C Tabauuei 1) wan COOTBETCTBYIOWMIA PETUHT ABAAETCA Haubonee aKTyafbHbIM Mo faTte
npucsoeHns. B Takom cnyyae QoHA MOXET WCMOAb30BATh CReAyloWMiA NopsfoK BbiGopa pedTMHra And
OnpeieneHus peTHHrOBOM rpynMbl:

® [IpV HaNMuNK PedTUHTa BbINYCKA UAM PEHTUHIA IMUTEHTA UCMONb3YeTCs HanBONbLINIA/HANMEHbLINA U3
aKTyaNbHbIX KpeNTHbIX PEHTUHIOB BbIMYCKA AN IMUTEHTA, NPUCBOEHHBIX Pa3/IMUHbIMU PEHTUHTOBBLIMAU
dreHTCTBaMU,

® [Ip1 OTCYTCTBUM PEHTHHIA BLINYCKA 1 3MUTEHTA, MPUCBOEHHOTO XOTS Gbl OAHUM PEATUHTOBBIM AreHTCTBOM,
NPy HafMMyMM pediTuHra Nopyuutens LeEHHoW Oymarn UCMonb3yercs HauGOMbLIMA/HAUMMEHBLINA W3
aKTyaNbHbIX  KPEAUTHbIX PEATMHTOB MOPYYMTENs, NPUCBOEHHBIX PA3NUYHLIMU - PEATUHTOBBIMM
areHTCTBaMM.
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3. OnpefieneHme KpeAMTHLIX CNPeAoB ANS PEHTUHIOBBIX rpynn.

KpefuTHblit Cnipes, A PeMTUHIOBLIX TPYNN PacCyMTHIBAETCA Ha [aTy ONpefieNeHus CrpaBefauBoi
CTOMMOCTH, HAa OCHOBAHWM MaHHbIX OBAMrALIMOHHBIX UHAEKCOB, packpbiBaeMbix MAO MockoBckas Gupxa no
MTOTaM KaXpgoro ToproBoro fHs. Mpu BLIYACAEHUN KPEAUTHOMO CTIPe/ia Ha faTy onpeaeneHuns CnpaBefauBoi
CTOMMOCTH MCMONb3YeTCs (haKTMYECKOe WM MeMaHHOe 3HaueHWe KpeautHoro cnpepa 3a nocnefuue 20
TOProBbIX JHEi BK/Ttouas Jaty onpefieNeHuns cnpaBeaanBoi CTOMMOCTH.

Inq pacyera 3HAYeHUs KPeJuUTHOT0 Cnpeaa COOTBETCTBYIOULEH PEATUHIOBOM TPYNNbl UCMOAL3YHOTCH
3HaueHns IOXOAHOCTH cnefytowmx uHaekcoB MAO MockoBckas GMpXa, pacKpbiBaeMbIX M0 UTOraM Kaxaoro
TOProBOro JiHS:

WHaekc rocynapctBeHHbix o6aurauuii (1-3 roga), Tukep — RUGBICP3Y;

PeiiTunrosas rpynna | — WHaekc kopnopaTueHbix o6auraumii (1-3 roga, peituer = AAA), Tukep —-
RUCBCP3A3YNS;

Peitturroas rpynna Il — MHpekc kopnopatuHbx o6auraunit (1-3 roga, ruA- < pediTHHr < ruAA+),
Tukep — RUCBCPA2A3Y;

Peiitunrosas rpynna Il — MHaekc kopnopaTuBHbIX o6anraumit (fuBB+ < peiftunr < ruBBB+), Tukep —
RUCBCP2B3B;

PeiiturroBas rpynna IV — WHEEKC KOTUPOBANbHbIX NCTOB (KOTUPOBANbHBIA YPOBEHb 2), Tukep —
RUCBICPL2 unu UHaeKc KoTMpoBanbHbIX UCTOB (KOTUPOBaNbHbIA ypoBeHb 3), Tukep — RUCBICPL3
(BbIGMpaeTcs MHAEKC B 3aBUCUMOCTH OT KOTUPOBANLHOTO YPOBHS, B KOTOPbIA BXOAMT LONrOBaS
LleHHas Gymara).

Pacyert KpeuTHOro CNp3fa ANs PEMTUHTOBBIX FPYNN OCYLLECTBASCTCA N0 CAEAYIOLLMM (hopMynaM.
PeiiTudrosas rpynna l

PaccuutbiBaeTCA KpeuTHbIi Cipes Spry 3@ Kaxabli u3 20 nocnefHuX TOProBbIX AHER, NpeLeCcTBYOLMX
faTe onpefieneHus cnpaBeauBoi CTOMMOCTH:

Spr; = (Yrucscp3aszyns — Yrugaicpay) * 100,
rpe:
Y — 3HayeHune OXOAHOCTH COOTBETCTBYHOWLETO MHAEKCA, packpbiToro TAO MockoBckas Gupxa.

B ciyyae npUMeHEHU MEANAHHOMO 3HAYEHUS, MeIMaHHOE 3HAYEHUe KpEUTHOMO Cnp3fa Spr; (MeanaHa u3
noAy4eHHoro paaa Spr;) 3a nocnennue 20 Toprobix AHed. Mpu pacyeTe 3HAYEHU MeLUAHHOTO KPELUTHOrO
Cnpenia NPOMEXYTOuHble OKPYINeHUs 3HaueHnit SPTT He npousBOASTCH, pesynbTaT pacyeta OKPYrAseTcs no
npaBUAaM MaTeMaTHYECKOro OKPYrAeHHs C TOYHOCTBIO 10 2 3HAKOB NMoCAe 3ansToi.

Peiitunroag rpynna ll
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PaccunTbiBaeTcs KpeauTHblA cnpen Spry; 3@ Kaxablit U3 20 nocneHuX TOProBbIX AHEH, NPeAIIECTBYOLUX
faTe onpefieneHus cnpaBeauBoi CTOMMOCTH:

Serir = (Yrucecpazasy — Yrugaicpay) * 100 ,
rpe:
Y — 3HayeHune OXOAHOCTH COOTBETCTBYHOLLETO MHAEKCA, pacKpbiToro [TAQ MockoBckas Gupxa.

PaccuuTbiBaeTcs MefMaHHOE 3HaueHue KpefUTHoro cnpsfia Spry; 3@ nocnefiue 20 TOprobiX AHeil
(MeanaHa W3 monyyeHHoro pama Sppyy). TpM pacuete 3HaueHus MeAMAHHOTO KPEAWTHOTO Crpeaa
NPOMEXYTOYHbIE OKPYINeHUs 3HaueHni SPT T He NpoM3BOASATCA, pe3ynbTaT pacyeta OKpYrAseTcs no npaBunaM
MaTEMaTHYecKoro OKpYrneHns C TOYHOCTbHO 10 2 3HAKOB NOCAE 3ansToM.

Peiitunroas rpynna Il

PaccunTbiBaeTcst KpeauTHbIA cnpefl Spry;; 3a Kaxabli u3 20 nocneHuX TOproBbIX AHEH, NpeALecTBYLMX
faTe onpefeneHus cnpaBesauBoR CTOMMOCTA:

Seriir = (Yrucscpzas — Yrucaicpay) * 100,
rpe:
Y — 3HayeHune [OXOAHOCTH COOTBETCTBYHOLLETO MHAEKCE, pacKpbiToro [TAQ MockoBckas Gupxa.

B cnyvae MpUMEHEHUs MEAMAHHOTO 3HAYeHUsi, MEAUAHHOE 3HAYeHWe KpeauTHoro cnpaga Spryy; 3a
nocnefHue 20 TOproBbiX AHed (MefuaHa U3 NonyYeHHoro psfa Spryy;)- Mpu pacyeTe 3HAYEHUS MEAMAHHOTO
KPELMTHOTO CNpefa MpOMeXYTouHble OKpyrneHus 3HaueHuit SPTIII He npoM3BOASTCS, pesybTaT pacyera
OKPYTAAETCA N0 NpaBUAaM MaTEMATUYECKOT0 OKPYTMIEHNS C TOYHOCTBIO 10 2 3HAKOB N0OC/E 3aNSTOM.

Peiitunroas rpynna IV

PaccunTbiBaeTCs KpeauTHBINA Cnpel Spryy 3@ Kaxabli 3 20 NoCaefHUX TOPTOBbIX AHEH, NPeLeCTBYHLMX
1laTe OnpefieneHus cnpaBeannBoi CTOMMOCTH:

Seriv = (Yrucsicprs — Yruasicpay) * 100, (®opmyna ),
Seriv = (Yrucsicprz — Yruasicpay) * 100, (Gopmyna 2),
rge:
Y - 3HayeHune [OX0QHOCTH COOTBETCTBYIOLLETO MHAEKCA, packpbiToro TAO MockoBckas Oupxa.

Qopmyna 1 ucnonb3yercs 419 AOATOBBIX LEHHbIX Gymar, BXOASWMX B KOTUPOBAMbHbIA ypoBeHb 3
MAO MockoBckas Oupxa. Gopmyna 2 ncnonb3yercs Ans LONTOBbIX LEHHbIX OyMar, BXOAALLNUX B KOTUPOBANbHblil
ypoBeHb 2 [TAO MockoBckas Gupxa.
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B cnyyae NpUMeHEHUs Me[MAHHOTO 3HAYeHusi, MefMaHHOE 3HaueHWe KpepuTHOro cnpeda Spryy 3a
nocneptue 20 TOproBbiX AHel (MeAMaHa U3 NonyyeHHoro pAsa Spryy ). MpU pacyete 3HaueHUs MeSMaHHOTO
KPELMUTHOTO Cnpefa MpOMeXyTouHble OKpyrneHus sHauenuis SPTIV He npousBofdtcs, pesynbiar pacyeta
OKPYTAAETCA N0 NpaBUAaM MaTEMATHYECKOT0 OKPYTMIEHNS C TOYHOCTBIO 10 2 3HAKOB N0OC/E 3aNSTOM.

4. Mopapaok onpefieNeHns AManasoHa KpeANTHbIX CIpefios

[inanaso PbIHOYHBIX CTABOK onpefengerca ncxoad u3 MakCumanbHoOro H MUHUMAJIbHOT0 BO3MOXHOTO
KpeauTHoro cnpefia no 3afilaHHOMY WHCTPYMEHT KakK:

— GGBPMCKOBaﬂ CTaBKa JOXO[HOCTH + MaKCUMa/ibHOe A0NyCTUMOE 3HaUYeHNe KpeauTHoro cnpeja,
— GGBPMCKOBaﬂ (TaBKa f10X0HOCTW + MUHUMAbHOE ioNYyCTUMOE 3HaYEHUe KpeAUTHOTo Cnpeaa.
B kayecrse GGBPMCKOBOVI CTaBKM WCMONb3YETCA NPOLEHTHAA CTaBKa KpUBOH ﬁeCKyI'IOHHOVI NOXOAHOCTH

roCyfapcTBeHHbIX o6auraLmii (uctounmk: https://www.moex.com/ru/marketdata/indices/state/g-curve/) B Touxe,
COOTBETCTBYIOLLEH ll0paLluy LieHHOR Bymaru, paccuuTaHHoii oT fatkl pacyeta ICI.
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Mpunoxexue N° 14
MeTofiMKa OLLEHKH KPeAUTHOTO PUCKa

Ha 0CHOBE NPUCBOEHNS BHYTPEHHUX PEHTHHIOB
061LMe NoNoXeHus

1.1, MeTofiKa OLEHKM KpeAUTHOTO pUCKa (fanee — MeToduKa) onpefensieT uenu, cnocobbl v Nopsaok
OLIEHKM KpPeUTHOr0 pUcKa B AKLIMOHepHOM o61LecTBe «HerocyaapcTBeHHbIi NeHCHOHHbIA oHA «PocTex» (1anee
— QoHg).

1.2, Hactoqwas MeTofuka MNOAAEXUT NEpecMoTpy M KOPPEKTUPOBKE B CAyYae M3MEHEHMS
3aKOHOAATENbCTBA, NOAXO/0B K YMIPABAECHUIO PUCKAMU, PETAAMEHTHBIX IOKYMEHTOB MO YTIPaBAEHUIO pUCKaMK,
METO0MI0MMN OLLEHKM KPELMTHOTO PUCKa.

2. OnucaHne METONKH

2.1. Hacrosiuas metoauka MpeaHa3Ha4YeHa A9 OUEeHKN YpOBHA KPEAUTHOTO pUCKA Ha OCHOBE OLIEHKH
(bVIHaHCOBOFO COCTOAHUA W OLLCHKK er,U,VITOCI'IOCOGHOCTM KOHTpPAreHToB OoHpa.

2.2. OueHka KpeUTHOro pUcka B COOTBETCTBUM C HACTOALLEH MeToaukoi BKNOYaeT B Cebf:
- OLICHKY (1)VIHaHCOBOFO COCTOAHNA K er}J,VITOCI'IOCOGHOCTVI KOHTpAreHTa,

- onpefeneHne pacyeTHoro NMMNTA Ha KOHTPAreHTa,

- onpefeneHne BO3IMOXHbIX NOTEPb HA KOHTPAreHTa,

- onpepeneHne KpeauTHoro pucka KOHTpareHTa,

- onpefeneHne COBOKYNHOro KpeanuTHoro pucka no I'IOpT(be}'IFIM.

2.3.  OueHka ()MHAHCOBOTO COCTOHUA M KPeaMTOCnoCoGHOCTH KOHTPAreHToB ONpeaensTcs Ha
OCHOBAHMU BECOBbIX MOKa3aTeNeil N0 HECKObKUM (hUHAHCOBO-3KOHOMUYECKUM KATeropusim B 3aBUCUMOCTH OT
BU[1A KOHTPAreHToB:

- Poccuitckas Oegepalins (Lanee — PO);

- cy6bekTbl Poccuitckoit Gepepaunn (nanee — cy6bekTsl PO);

- KPeOMUTHblE OpraHn3aLnK, B KOTOPbIX OTKPbITbI PacHeTHble CYeTa U/MKM pasMeLLeHbl en0suTbl

- KPenUTHbIE OpraHu3aLii npoyne;
- MHblE X03SCTBYHOLLLME CYOBEKTI.

2.3.1. OueHka (bVIHaHCOBOFO COCTOAHUA K KpG,U,VITOCI'IOCOﬁHOCTVI KOHTpareHta MpoBOAUTCA B
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COOTBETCTBUM C €r0 MPUHAQNEXHOCTBIO K TPynne KPeLUTHOTO KauectBa, CO CTAaHAAPTHbIM MM MOBbILIEHHbIM
KPeOUTHbIM puckoM. OnpefeneHue rpynnbl KPANTHOrO KayecTBa KOHTpareHTa NPOU3BOAMUTCH B COOTBETCTBUN C
Mpunoxennem N° 8 k HacTosieit MeTofMKe UCXOAS U3 CNeaYIOLLUX NOKa3aTened:

- YPOBEHb KPEAUTHOTO PETUHTa;

- CHIKEHUE KPEMTHOTO PEMTHHTA B pacCMATPUBAEMOM NEPUOLE;

- Hanuune 06beKTUBHON MHOPMALLMK 06 YXYALEHUN HUHAHCOBOTO COCTOSHMA.

KontpareHtbl — PO, cyObekTbl PO U KpeauTHble OpraHu3aliti, B KOTOPbIX OTKPbITbI pacyeTHble cyeta
u/nan pa3melleHbl genosutbl GoHAa, aBTOMATUYECKM OTHOCATCS K Tpynne CTaHAAPTHOTO PUCKa BHe 3aBUCUMOCTH
0T YKa3aHHbIX nokasarteneil.

2.4. OnpeneneHme rpynnel KpeauTHOro KayecCtBa KOHTpareHta n €e nepecmotp NpPoU3BOAMTCA Ha
0CHOBE VIH(bOpMaLI,VIVI 0 KOHTpareHTe, NONY4YEHHON B OTYETHOM Nepuoge.

2.5.  OueHKa (hMHAHCOBOTO COCTOAHMS M KPEAMUTOCNOCOGHOCTI KOHTPAreHTOB TpynMbl CTaHAAPTHOrO
pUCKa npousBogutca Ges npuMeHeHMs KO3((MUMEHTa KpeauTocnocoBHOCTH, a KOHTPAreHToB rpynmbl
NOBBILIEHHOTO PUCKA C y4eTOM JIaHHOTO KO3thduLMeHTa.

2.6.  OueHka (hMHAHCOBOro COCTOSIHUA KOHTpareHTa NPOU3BOANTCA METOAOM pacyeTa Ko3(h(uuneHToB
OUEHKM (DMHAHCOBOTO COCTOSIHUA MO  [aHHbIM OYXrantepckol M (DUHAHCOBOM OTYETHOCTM U [APYroi
00LWenoCTynHoOR MHpopMaLMK, ¢ npucsoexineM 6annos o1 0 10 1 B 3aBUCUMOCTU OT UX PACUETHBIX 3HAYEHHI K
IKCNEepTHOM OLEHKM B cootBeTCTBUN C MpunoxeHnem N° 1u N° 2 k HacToswel MeTouke.

2.7, OueHKa KpemutocnocoBGHOCTM KOHTpareHTa NMPOM3BOAMTCS METOAOM pacyeta Kod(duuueHTa
KPeamTocnoco6HOCTM Ha OCHOBAHUM BECOBbIX KOID(MULIMEHTOB U KO3 (DULMEHTOB OLIEHKN ero (hUHAHCOBOrO
COCTOSIHUSI B 3aBMCUMOCTU OT BMAA KOHTpareHta B cootBetcTBuu ¢ Mpunoxennem N° 3 u N° 4 K Hactosiuled
MeTtoauke.

2.8.  KoathduuneHT KpeantocnocoBHOCTH KOHTPAreHTa paccyuTbiBaeTcs no cnefytlLeil hopmyne:
Kip=2Ki*Tli, e

Ki — BECOBOM KO3(h (pULLMEHT;
[l — 3Ha4YeHune nokasatens (HUHaHCOBOr0 COCTOSIHUA KOHTpAreHTa.

Pacyet 3HaueHnit KoauLneHTa KpeanTocnocobHOCTU KOHTpareHTa NpoU3BoaAUTCS B 3aBUCUMOCTH OT
BUAQ KOHTpareHta B cootBetcTBUM C [lpunoxernem N° 5 k HacTosweil Metoguke.

2.9.  Pacyer AMMUTA Ha KOHTpareHTa NPOU3BOAMTCA B COOTBETCTBUM C PACCYNTAHHBIM KO3 (D ULIMEHTOM
KPenMTOCNOCOBHOCTM U MPUCBOGHHBIM KOHTPAreHTy PedTMHTOM POCCHACKUX PedTUHroBbIX areHtcrs AKPA #
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Jkcnept PA, @ TaKkxe pelTMHIOM MeXAYHapOAHbIX PeMTUHIroBbIX areHTct Fitch Ratings, Standard & Poor's u
Moody's Investors Service. [pu HaMYMK y KOHTpareHTa HECKONbKUX PEMTUHIOB YUNTBIBAETCS HAMBBICLUINI U3 HUX.

2.10.  JMMWT Ha KOHTpareHTa paccyuTbiBAETCA N0 CAeayrLed Gopmyne:
N=Nyarc" PB/100* Ky,

re

Nyake — MAKCUManbHbIA TMMUT Ha OIHOTO KOHTPAreHTa;

Pb — peiTHHroBbIA 6ani KOHTpareHTa;

Kep — KO3 (DMLIMEHT KPeAUTOCNOCOBHOCTH KOHTpareHTa.

MakcuManbHbI IMMUT Ha OJHOTO KOHTpareHTa yCTaHaBAMBAGTCA B 3aBUCUMOCTH OT BUA KOHTpAreHTa B
cootBetctBuu ¢ [lpunoxeruem N° 6 k HacToswein MeToguke.

PellTUHIOBbIA 6ann KOHTpareHTa YCTaHaBAMBAIOTCA B 3aBUCUMOCTU OT NPUCBOEHHOrO eMy peiTUHra B
cootBetcTBiu ¢ [lpunoxernem N° 7 k HacTosiwein MeToguke.

211, umut pns PO u cy6bektos PO paccuntbiBaetcs no crepytolleil hopmyne:
N=Nya* PB/100 roe
Nyake — MAKCUMASbHbIA TIMUT Ha OLHOTO KOHTpAreHTa;

Pb — peiTuHroBbIi 6ans.

PellTUHIOBbIA 6ann KOHTpareHTa YCTaHaBAMBAIOTCA B 3aBUCUMOCTU OT NPUCBOEHHOrO eMy peiTUHra B
cootBetcTBiu ¢ [lpunoxernem N° 7 k HacTosiwein MeToguke.

Pacyer 3HaYeHWil UMUTA HA KOHTpAreHTa NPOM3BOAMTCA B 3aBUCUMOCTH OT BMAQ KOHTpareHta B
cootBetcTBUM C [lpunoxennem N° 5 k HacToswein Metoguke.

2.12.  Pa3mep BO3MOXHbIX NMOTEpb AN KaX[Oro KOHTpareHTa paccuuTbiBaeTcs no cnegyrollei
(opmyne:

Y=N*BL, roe

Jl = TMMUT Ha KOHTpAreHTa;

Bl — BeposITHOCTb lechoNTa KOHTpAreHTa.

BeposTHOCTb fle(ho1Ta KOHTpareHTa yCTaHaBANBAETCS B 3aBUCUMOCTH OT NPUCBOEHHOTO €My peiTUHIa No
npunoxenuto N° 7.

PacyeT 3Ha4yeHUt BO3MOXHbIX NMOTEPb HA KOHTPAreHTa MPOW3BOAMTCA B 3aBUCUMOCTH OT BUAQ
KOHTpareHta B cooTBetcTBUM C [punoxennem N° 5 k HacToswein Metoguke.

2.13.  PacyeTHblit AMMuUT Ha KOHTPareHTa y4uTbiBaeT BCe €ro 06f3ate/bCTBa nepen OoHAOM, BKKYaS
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MEHCNOHHbIE HAKONAEHUA, NEHCNOHHbIC pe3epBbl U COOCTBEHHbIE Cpenctea.

2.14,  PacyeTHblit AMMUT Ha KOHTPareHTa y4uTbiBaeT BCe €ro 06f3ate/bCTBa nepen OoHAOM, BKKYaS
LICHHbIE 6ymarm, FApaHTUK, 3aN0TU N T. 1.

2.15. B o1aenbHbIX CAy4asx (XONAMHTOBbIE CTPYKTYPbI, TPYNNbI KOMMAHMWiA, Hanuune 0Cobblx YCAOBHil
3aiMOB W Mp.) OLEHKA (MHAHCOBOrO COCTOSIHUA, KPEAMTOCMOCOOHOCTM KOHTpAreHTa M pacyer NuMHUTA
NPOM3BOAMTCA B WHAMBMAYANbHOM NOPAAKE, UCXOASN U3 NPUHLMMNOB OLIEHKM, W3MOXEHHbIX B HACTOSLLEN
MeTtoauke.

2.16. Pa3mep KpemMTHOrO pUCKa KOHTpareHTa ONpefensieTcss Kak pasMmep pacyeTHbIX notepb No
(opmyne:

P=0,*PD rge

0, — pasmep 0653aTeNbCTB KOHTPareHTa no noptdenam;

PD - BeposiTHoCTb AiethonTa.

Pasmep KpefUTHOTO PUCKA KOHTpAreHTa npu CTpeCCOBOM CLEHApUKU ONpefensieTcs nyreM onpefeneHus
PACcYeTHbIX NOTEPb MPU YCNOBUM CHUXEHNA KPEAMTHOrO pedlTMHra Ha 2 (4Be) CTyNeHu W COOTBETCTBYHWLETO
YBENMYEHUS BEPOATHOCTU fiedhonTa.

BeposiTHOCTb flepoTa KOHTpareHTa yCTaHaBAMBAETCA B 3aBUCUMOCTH OT NPUCBOEHHOTO EMY PeTUHIa B
cootBetcTBUM C [Ipunoxenuem N° 7 k HacTosiwein MeToguke.

2.17. CoBOKYyMHbIA pa3Mep KpeUTHOTO PUCKa BCEro NopTdheNns paccyuTbIBAETCS MyTeM CyMMUPOBAHHS
PACYETHbIX NOTEPb NO BCEM KOHTPAreHTaM.

3. MopsifoK paboTbl

3.1, [ins nposenenuss paboTbl MO OLEHKE KPEAMTHOrO pUCKA Cyx0a ynpaBaeHus pucKaMm Ha
NOCTOSIHHOA 0CHOBe CoBupaeT M oGpadaThiBaeT MHAOPMALMIO O KOHTpAreHTax, BKAWYas OyXrantepckyio u
(hUHAHCOBYHO OTYETHOCTb, PEHTUHTI PEATUHTOBBIX AareHTCTB U iPYryH 061LEA0CTYNHYI0 MHOPMALIMIO.

3.2.  OueHKa KpeauTHOro pucka NpousBOANTCS CYXGoil ynpaBneHus pUcKaMu B CPOKM MOATOTOBKN
OTYETHOCTM MO PUCKAM B COOTBETCTBUW C [TONOXEHMEM MO CUCTEME YNpaBAEHUS PUCKAMU WM paHee npu
BO3HUKHOBEHMH CNIEAYIOLLUX OCHOBAHMUH:

- CHUXEHUE WIW OT3bIB KPELUTHOTO PEATUHTA KOHTPareHTa;

- HafMumMe MHGopMaLLMKM 06 yXyaLEeHnN (UHAHCOBOTO COCTOSIHUS;

- HafMumMe HeraTUBHOM MH(OPMALIMM O KOHTpareHTe.
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3.3.  PesynbTathl OLEHKM KPEJUTHOTO PUCKA HANpaBAAKTCA reHepanbHoMy fupektopy ®ouia B
COCTABE OTYETHOCTM N0 KPEUTHBIM PUCKAM.

3.4, Ha 0CHOBaHWW NPOBE/IEHHbIX PACYETOB MO OLEHKE KPeUTHbIX PUCKOB PYKOBOAUTEAL CAYXGbI
YyNpaBNeHUs PUCKAMU FOTOBUT MPeANOXEHNs N0 YCTAHOBAEHUIO IMMUTOB HA KOHTPAreHTOB W HanpaBasier ux
reHepasnbHoMy fupektopy dokpa.

Mpunoxenne N° 1k Metoauke

OueHka (bVIHaHCOBOFO COCTOAAHUA XO3ANCTBYIOLLETO CY6B€KTa

ConepxaHune/ CTPOKK
HaumeHoBaHue P P 1,0 0,75 0,5 0,25 0
fanaHca
OuHaHCoBas YCTOMYUBOCTD
00ecneyeHHOCTb TeKywux | OTHOWEHMe COOCTBEHHBIX
0,4- MeH.
AKTUBOB COBCTBEHHBIMU | 0BOPOTHBIX CPE/CTB K 1,0-0,8 | 0,8-0,6 | 0,6-0,4 02 0.2
060POTHBIMI CPEACTBAMM | TEKYILUM QKTUBAM ’ ’
OTHOLWeHue COBCTBEHHbIX 03 Ve
[lons co6CTBEHHbIX CPe/ACTB | CPEACTB K BaftoTe 6on.0,5| 0,5-0,4 | 0,4-0,3 0 ) 0 2'
6anaHca ’ ’
06ecneyeHHOCTb OTHOLWeHue COBCTBEHHbIX
1.0- MeH.
BHeOBOPOTHBIX aKTUBOB | CpeAcTB K BHeo6opoTHbiM | Gon. 1,2 | 1,2-1,1 | 1,1-1,0 09 09
COOCTBEHHbLIM KAnUTANoOM | aKTUBAM ’ ’
JIMKBMAHOCTL
OTHOLEHHe 060POTHBIX
aKTMBOB K 6on. 1,0- MeH.
061as MMKBUOHOCTD 1,25-11 1 1,1-1.0 ’
KPaTKOCPOYHbIM 1,25 0,9 0,9
0093aT1eNbCTBAM
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TeKYLI.I,aFI NMKBUAHOCTD

OTHOWIEHKE CYMMbI
[IEHEXHBIX CPeACTB,
nebutopckon
3a/10/IKEHHOCTH,
KPaTKOCPOUHbIX
(DMHAHCOBBIX BNOXEHMI K
KPaTKOCPOYHbIM
00513aTe/IbCTBAM

6on.
0,75

0,75-
0,65

0,65-
0,6

0,6-
0,95

MeH.
0,95

A6CONKOTHAA TMKBULHOCTL

OTHOwWEHKe CYMMBbI
JEHEXHbIX CPefcTB K
KPaTKOCPOYHbIM
0653atenbCTBaM

600.1,0

1,0-0,75

0,75-
0,5

0,5-
0,25

MeH.
0,25

Cpquaﬂ NMKBUAHOCTD

OTHOLIEHUE CYMMbI
[IeHEXHbIXCPEACTB
KPaTKOCPOYHBIX
(hUHAHCOBBIX BNOXEHHT K
KPaTKOCPOYHbIM
o693aTeNbCTBAM

6on. 1,0

1,0-0,8

0,8-0,6

0,6-
0,4

MeH.0,4

[lenoBas akTUBHOCTb

000paynBaeMOoCTb aKTUBOB
(kanuTana)

OTHOLUEHMe BbIPYYKM OT
peanu3allm K cpefiHeii
BE/INYMHE AKTUBOB

MEH.

100 AH.

100-300

300-
500

500-
800

¢8. 800

000paynBaEMOCTb rOTOBON
NPOAYKLMHK, 3aNacoB,
000pOTHBIX CpeacTB

OTHOLUEHMe BbIPYYKM OT
peanu3allm K cpefiHeii
BE/IMYMHE 060POTHBIX
CpescTB

MEH.

30 gH.

30-100

100-150

150-
250

¢B. 250

PeHTabenbHOCTb

PeHTabenbHOCTb 06LLas

OTHOLIEHHe NpubbLINK [0
HaNoro06/10XeHUS K
CYMMe BbIPYYKM OT
peanusaLuu 3a nepuog

6on. 0,4

0,4-0,3

0,3-0,2

MeH. 0,1
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OTHOLEHKe npubbinu o1

PeHTabenbHOCTb peanu3alum K cymme 60n.0.4 | 0403 | 0,302 0,2- veH. 0.1
peanusaLuu BbIPYYKM OT peanusaLuu 0,1
3a nepuop
OTHOLLEHUE YnCTOl
PeHTaBeLHOCTE SKTUBOR npuBbIK 3a nepuop, K 501, 0.1 0,1- 0,09- | 0,08- | wmeH.
Be/IMYNHE aKTUBOB 33 7 0,09 0,08 0,05 | 0,05
nepuon
OTHOLLEHUE YnCTOl
PeifrabensHocts npuBbinn 3a nepuop K 0,2- 0,l- MeH
COOCTBEHHbIX CPeACTE COBCTBEHHbBIM CpeaCTBaM on. 0,2 0,15 01501 0,05 | 0,05
(co6cTBEHHOTO KanuTana) N
3a JJaHHbII nepuog,
[lonroBas Harpyska
JlonroBas Harpy3ka Ha Orouwetne MeH 0,6-
Py 3a[10/IKEHHOCTH K ~ 10,304 | 0,406 ’ 6on. 0,8
BbIPYY4KY 0,3 0,8
BbIPYY4Ke 0T peanusaluu
JlonroBas Harpyska Ha Orouwetne MeH 4,0- bon. 5,0
Py 3a[10/IKEHHOCTH K 12530 3,40 ' nn
npuBbIb 2,5 5,0
npuGbian 0T Npogax yObITOK
JlonroBas Harpy3ka Ha Orouwetne 3,0- on. 4,0
Py 3a,0MKEeHHOCTH K yuctoit | MeH. 1,5 | 1,5-2,0 | 2,0-3,0 ’ wn
YUCTYH0 NPUObINb 4,0
npu6bian 3a nepuog, yObITOK

KauecTBeHHble NoKa3arenu

MHeHue aHanuTUKa

AKuKMOHEDBI,
NO3NLMOHNPOBAHME Ha
PbIHKE, HOBOCTHOM (DOH

3KCNEPTHAA OLEHKA
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Mpunoxenne N° 2 k Metoauke

OueHka (bVIHaHCOBOFO COCTOAAHUSA KPeANTHON OpraHusaLim

HaumeHoBaHue ConepxaHue 1,0 0,75 0,5 0,25 0
JlocTaTo4HOCTb KanuTana
Kospthuument XapakTepusyert ypoBeHb 10-15% 5-10% 250 MeH. 3%
N0CTATOYHOCTH KanuTana | CoBCTBEHHbIX CPeaCTB B 15-20% 20-40% 40- 60-80% 6on.
K1 CTPYKTYpe BCeX NaccuBoB 60% 80%
Kosthuumnent XapaKTepusyer oTHOLEHKe 0 150- 0 Me:'
0CTATOYHOCTH KanuTana | Co6CTBEHHbIX CPeCTB K 25-30% 20-25% | 20% | 10-15% | - 10%
A o S 30-40% | 40- | 60-80% | Gon.
P 60% 80%
Kosthuumnent XapaKTepusyer oTHOLEHKe 0 150- 0 Me:'
0CTaTOYHOCTH KanuTana | co6cTBeHHbIX cpeacts 6anka | 25-30% 20-25% | 20% | 10-15% | - 10%
’ K3 K OXOAHbIM aKTUBaM 30-40% | 40-160-80% |~ on.
AOKOR 60% 80%
XapakTepusyert oTHoLIEHHMe 100 .
Kosgppuuwenr CPefiCTB aKLMOHepoB BaHKa 10-15% >10% 3-5% e 3
[,0CTATOYHOCTH KanuTana « COBCTBRHHAIM CORLCTBAN 15-50% 50-600 60- 70-80% 6on.
K4 e PeA "1 70% "1 80%
Xapakrepusyer
A (s rpax/aH co6CTBEHHbIM ’ 90% | 80% T170%
KanuTanom
KayecTBo aKTnBOB
10- 50- MEH.
YpoBeHb 10X0AHbIX | XapaKTepusyer oLeHKY 26-830 16-70%; | 60%; 500 50%
aKTUBOB 3 HEeKTUBHOCTH aKTUBOB 83-85% | 85- 87-906/ 6o
87% | 90%

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04

OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa
24.03.2023 14:49:14
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XapakTepusyet npefiefibHyto
107110 TPOCPOYEHHOIA
3a/10/KEHHOCTH B aKTUBAX,
MPUHOCALLUX A0XO0A,
Koappunent KOTopyto 6aHK MoXert
oy Py | Gon5% | 45% | 34% | 2-3% | weH. 2%
3alLLMLLEHHOCTH OT PUCKA | MOKPbITb 3a CYET YUCTOIA
npuBbIAKM 1 pe3epBoB, He
noaBeprast pucKy
NPUBAEYEHHbIE CPefCTBa
CBOUX KNTMEHTOB
XapakTepusyert oLEeHKy
Ka4yecTBa akTUBOB C TOYKM
YpoBeHb aKTUBOB C | 3peHMs pUCKa (CTeneHb MEH. 20-25% 25- 20-40% 6on.
MOBbILIEHHBIM PUCKOM | PUCKOBAHHOCTH npoBogumoit | 20% 30% 40%
6aHKOM KpefuTHO#
NONUTUKM)
XapakTepusyert oLEeHKy
KauyecTBa aKTUBOB
YpoBeHb COMHUTENbHOR | (Npo6AEMATUYHOCTH
P (np Men.5% | 56% | 67% | 7-8% | Gon. 8%
3a/10/KEHHOCTH B0O3BpaTa 10ATOCPOYHBIX U
KPATKOCPOYHbIX CCyA U
MeXOaHKOBCKUX KpeauToB)
YpoBeHb 1e6UTOPCKOI
XapakTepusyert oLEeHKy
SAROTKERAOCTH B KayecTBa aKTBOB, He Me. 10-20% 20- 30-40% bon.
aKTMBaX, He ’ 10% 30% 40%
MPUHOCALLUX AOXOf, ’ ’ ’
MPUHOCALLUX AOXOf,
[lenoBas akTMBHOCTb
65- MEH.
XapaKTepuayeT aKTUBHOCTb , _ 60-
06wwas KpefuTHas 70-65%:; | 60%; _ 55%
6aHKa No Bblfa4e CCy, 70-75% 55%:;
aKTUBHOCTb Mex6aHKa 5-11% | T71- 79.-80% 6on.
79% 80%
WHBECTULMOHHAS XapakTepusyeT nonuTHKy 10-15% 8-10%; 6-187%; 4-6%; MeH
aKTMBHOCTb 6arka B o6nacT 15179 200 20-25% | 4o
MHBECTUPOBAHMSA CPe/ICTB B 0 ’

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04

OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa
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LIeHHble Gymaru u 6on.
ynpaBaeHus npeanpusTUaMu 25%
XapaKTepusyer oLEeHKY
KostbpuLent NOANTUKK B 06naCTH
HCTOb30BaHIS yNpaB/EeH!s NacCUBHbIMM MeH.74 20.76% 76- 78-80% 6on.
onepawusamu (gons % 18% 80%
NPUBAEYEHHBIX CPeACTB
NPUBAEYEHHBIX CPEACTB,
HanpaBNeHHbIX B KpeanTl)
XapaKtepusyert cTeneHb 90- 80- 10- MeH.
Koapthuument MCMONb30BaHUS KpeIUToB, 90- 80%:; | 70%:; | 60%; 60%
pedMHAHCUPOBAHUA | MONYYEHHDIX OT ApYrux 110% 110- 120- | 130- 6on.
6aHKoB 120% | 130% | 140% | 140%
OuHaHcoBas CTabUNbHOCTb
Koapthuument Xapakrepuayer forio MeH.85 90- 95- | 601.100
NPUBNEYEHHBIX CPEACTB B 85-90%
pasMeLLEeHus CpefCTB % 95% | 100% %
aKTUBAX, NPUHOCSLUMX AOXOL
ochSfo(i)rmugz::(a ; XapakTepusyert oLEeHKy 25- 33;(3/0 35- 60n.40
Aocry NOCTYNHOCTH 6aHKa K 20-25% | 30%; "l 40%:; %;
BHELHUM UCTOYHUKAM 15-
MeXO6aHKOBCKUM KpeauTam 20-15% 10-5% | meH.5%
(hMHAHCUpOBaHHUS 10%
Kosthuumnent 20-
n0CTynHOCTM 6aHKa K | XapaKTepusyer oLeHKY 25- a5 35- 60n.40
BHELIHUM UCTOYHMKAM | AOCTYMHOCTH BaHKa K 20-25% | 30%; 15_’ 40%; %;
(hUHAHCUPOBAHUS C | MEXOAHKOBCKUM KpeauTam 20-15% 10% 10-5% | meH.5%
o6opoTamu
XapakTepuayeT NpOrHosHyL ]
Kosppiuen CTaBUABbHOCTD AeATENbHOCTH e.80 80-85% 8 90-95% on.35
[1€eCnoco6HOCTH % 90% %
GaHKa
JINKBUZHOCTD
Xapakrepusyer 204 L5 Lo %:
H}EOK3B¢;¢)H”OHC‘$HLT1 0BecrnedeHHocTs 31 273;0//(:) 2 | L0 glc?: 115/"/
A 0-12% | 12150 | "

nepBoKNACCHbIMU

24.03.2023 14:08:04
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NMKBUIHBIMY CPE/ICTBAMY
PECYpCoB, MPUBJEKAEMBIX Ha
CPOK 10 BOCTPeOOBaHUS

Xapakrepusyer
06ecneyeHHoCTb
NepBOKNACCHBIMK eH 2%
Kospthuument NMKBUAHBIMU CPe/CTBAMMU 8-12% 6-8%; | 4-6%; | 2-4%; Son 20’
NMKBUAHOCTH L2 PeCcypcoB, NPUBAEKAEMbIX B 12-15% | 15-17% | 17-20% %
BUAE CPOYHbIX A€N03UTOB U
1€N03UTOB [10
BOCTpe6OoBaHMUS
Xapakrepusyet 8- oH 6%
Koapthuument HeoB6X0ANMbIRl YPOBEHb 12-15% 10-12%; | 10%; | 6-8%; 6on. 25’
NNKBUAHOCTU L3 BbICOKO/IMKBUAHbIX AKTHBOB 15-17% | 17- | 20-25% %
B CTPYKType 6anaHca 6aHKa 20%
Xapakrepusyer BO3MOXHOCTb 10- MeH.10
Koachhuumuent 6aHKa 0/1HOBPEMEHHO 15-20% 13-15%: | 13%: | 8-10%; %;
NMKBUAHOCTH L4 noraartb BCe ero 20-22% | 22- | 25-30% | 60n.30
06s3aTenbCTBa 25% %
Xapakrepusyer
c6anaHcnpoBaHHOCTb 90- 80- 10- MeH.60
Kospthuument AKTUBHOM ¥ NACCUBHOIA 90- 80%; | 70%; | 60%; %;
NMKBUAHOCTH LD NOAUTUKM BaHKa Ans 110% 110- 120- 140- | 60n.180
NOCTUXEHUS ONTUMASbHOM 120% | 140% | 180% %
NIMKBUAHOCTH
KayecTBeHHbIE NOKasaTeu

MHeHue aHanuTUKa

061was oLeHKa
(hMHAHCOBOrO COCTORHMUS

3KCNEPTHAA OLEHKA

24.03.2023 14:08:04
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Mpunoxenne N° 3 k Metoauke

OLeHKa KpeauToCnoCoBHOCTH X03ANCTBYIOLLETO CYGbEKTa

Bec, 0
[okasatenb y lapamerp Bec, % CopepxaHue nokasarens
0
06ecneyeHHOCTb
CO6CTBEHHbIMU OTHOLEHUe COOCTBEHHBIX 060POTHBIX
0
060pOTHbIMK 33% CPEe/CTB K TEKYLL UM aKTUBaM
CpefcTBamu
Diancopas 25% OTHOLWEHKME COBCTBEHHBIX CpeaCTB K BankTe
JCTORYMBOCTS Nlons coBCTBeHHbX | o) pea
0 | GanaHca
CpeacTs
06ecneyeHHOCTb
OTHOLIEHUe COBCTBEHHbIX CPEACTB K
CO6CTBEHHBIM 3%
BHEOBOPOTHBIM aKTUBAM
KamuTanom

OTHOLWEHMe 000POTHbIX aKTUBOB K

061,39 TMKBUAHOCTb 0
25% KPaTKOCPO4HbIM 06513aTeNbCTBAM

OTHOLWEHNE CYMMbI fiIeHEXHbIX CpeaCTB,
,U,GGVITOPCKOVI 3aJ0TKEHHOCTH,
KpaTKOCPOYHbIX (1)VIHaHCOBbIX BNOXeHUi K
KpaTKOCPOYHbIM 06s3ate/bCTBaM

TeKylas MMKBUAHOCTD | 2504

NnkBngHocts | 25%

AGcontoTHas OTHOLWEHNE CYMMbI fiIeHEXHbIX CpefiCTB K
0
NMKBUAHOCTD 25% KpaTKOCPOYHbIM 06s3ate/bCTBaM

OTHOLWEHKE CYMMbI fEHEXHbIX CPEACTB U
Cpquaﬂ NMKBUAHOCTD 25% KpaTKOCPOYHbIX (1)VIHaHCOBbIX BNOXeHUi K
KpaTKOCPOYHbIM 06s3ate/bCTBaM

060paLIVIBaeMOCTb OTHOLIEHKe BbIPYYKU OT peanusaLnm K
10% 50% i
dKTMBOB CpeaHen BETHYUHE aKTUBOB
AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa

24.03.2023 14:08:04 24.03.2023 14:49:14
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[lenosas 06opa4yuBaeMocTb OTHOLLIEHME BbIPYYKM OT peanusaLiuu K
0 o
AKTHBHOCTb 060pOTHbIX CpeacTB 50% CpefHeit BennyuHe 060pOTHBIX CPefcTB
PeHTabeibHOCTb OTHOLWEHKe NpuGbITKM [0 HANOTo006N0XEHNS
0
06Las 2% K CyMMe BbIPYYKI OT peanusalium 3a nepuog,
PeHTabeibHOCTb OTHOLIEHNe NPUGLINK OT Peanu3alim K
0
peanu3aLuu 25% CYMMe BbIPYYKH 0T peanusaliiu 3a nepuon
PeHTabeibHOCTb OTHOLIEHKE YUCTOM NpuObIAK 33 Nepuoa K
PentabensHocts | 10% 2504 P P
aKTMBOB BE/IMYUHE aKTUBOB 3a NEPUOS,
PeHTabenbHoCTb OTHOLLEHHe YncTOi NPUBLINN 3a Neprog K
COGCTBEHHbIX CpefCTB COBCTBEHHBIM Cpe/ICTBAM 3@ laHHbIA Nepuof
0
(co6cTBEHHOTO 25%
Kanutana)
NlonroBas Harpyska Ha OTHOLIEHUE 3a10MKEHHOCTH K BbIPYYKe OT
0
BbIPYYKY 33% peanu3aLuu
[lonrosas NlonroBas Harpyska Ha OTHOLIEHUE 3a,0/KEHHOCTH K NPUGLIAK 0T
0 0
Harpy3Ka 25% npubbinb 33% npoaax
NlonroBas Harpyska Ha OTHOLIEHUE 3aL0MKEHHOCTH K YUCTOI
0
YUCTYI0 NpUGbINL 33% npuBbINK 3a nepuop,
Ka4ecTBeHHble y - AKLI,VIOHeva, NO3NLIMOHUPOBAHME HA PbIHKE,
ToKazaTe 5% | MHeHue aHauTHKa 00% | HosocTHoI dhoH

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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Mpunoxenne N° 4 k Metoauke

OueHka er,[l,VITOCI'IOCOGHOCTVI KpeanTHOR opraHu3aLnm

Bec, 0
[okasatenb y lapamerp Bec, % CopepxaHue nokasarens
0
Kosthuumnent
Xapaktepusyet ypoBeHb COOCTBEHHbIX
10CTATOMHOCTH 20% PAKTEPHSYETYP
canman K1 CPEACTB B CTPYKTYpe BCeX NacCUBOB
Koahpuunent
b0 XapakTepusyer oTHOLEHNe COBCTBEHHBIX
10CTATOMHOCTH 20%
canman K2 CPELCTB K NPUBNEYEHHBIM
0 Koahpuunent
[loctatouHoCTh 25% b0 XapakTepusyer oTHOLEHNe COBCTBEHHBIX
10CTATOMHOCTH 20%

Kanutana ammana K3 CpefcTB 6aHKa K JOXOAHbIM aKTUBaM
Kosthuumnent XapaKTepusyer oTHOLLEHHe CPeaCTB
10CTAaTOYHOCTH 20% | aKuMoHepoB 6aHKa K COOCTBEHHBIM

Kanutana K4 cpencream GaHka
Koahpuunent
b0 XapakTepusyer o6ecneyeHHOCTb CPeacTB
10CTATOMHOCTH 20%
canmana k& rpaxzaaH CO6CTBEHHBIM KanuTanom
YpoBeHb JOXOAHBIX 20 Xapaktepusyert oLeHKy 3 (heKTUBHOCTH
0
aKTUBOB aKTUBOB
XapakTepusyer npefenbHyro 4ok
KayectBo v
o 10% Ko3pbLeHT NPOCPOYEHHOM 3a0/MKEHHOCTH B AKTUBAX,
SALHLCHHOCTH OT 0% NPUHOCALLUX OXOA, KOTOPYH GaHK MOXeET
0 ”
HCKa NOKPbITb 33 CYET YACTOM NPUOLIAK U

PE3epBOB, He MOABEprast PUCKY
NPUBNEYEHHbIE CPE/ICTBA CBOUX K/UEHTOB

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04
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ypOBeHb dKTUBOB C

XapaKTepM3yeT OLICHKY Ka4eCTBa aKTMBOB
C TOYKKN 3pEHNA PUCKa (CTeI'IeHb

20% ,
NOBbILIEHHBIM PUCKOM PUCKOBAHHOCTU NPOBOAUMOi OaHKOM
KPeauTHOM NOANTUKK)
YposeH XapakTepu3yer oLEHKY KauecTBa akTUBOB
. npo6aemMaTyHOCTb BO3BpaTa
COMHUTENbHOM 20% (mp P
S [ONTOCPOYHBIX W KPAaTKOCPOUHBIX CCyA U
MeXOaHKOBCKUX KpeauToB)
YpoBeHb ebutopckoit XapaKTepu3yert oLEHKY KaueCTBa aKTUBOB,
3a/10/KEHHOCTU B 0% He MPUHOCALLMX f0X0[
0
aKTUBaXx, He
NPUHOCALLMX JOXOA
00was kpeanTHas 250 Xapaktepusyer akTMBHOCTb OaHKa Nno
0
aKTUBHOCTb Bblaue ccyd U Mex0baHKa
O — XapakTepusyet nonuTuky 6aHka B 06nacTu
25% | MHBECTMPOBAHMSA CPEACTB B LieHHbIE
aKTUBHOCTb
Gymaru u ynpaBneHus NpeanpuaTusIMu
JlenoBas
10% Kosthuumnent XapakTepusyert oLeHKY NONUTUKK B
aKTUBHOCTb 4 PaKTepuU3yer oLeHky
MCNo/b30BaHNS o5y 0601aCTi ynpaBAeHNs NacCUBHBIMM
0
NPUBNEYEHHDIX onepauusmu (4ons NpUBNEYEHHbIX
CpeacrB CPefCTB, HaNpaBEeHHbIX B KPELHTbI)
Kosthuumnent o501 Xapakrepusyer cTeneHb UCNoNb30BaHUA
0
pedHaHCUPOBaHHUS KPeauTOoB, NONYYEHHBIX OT ApYrux 6aHKoB
Kosthuumnent 23 XapakTepusyet 1010 NPUB/EYEHHBIX
0
pasMeLLEeHus CpefCTB CPE/ICTB B aKTUBAX, MPUHOCALLUX AOXOA
Kosthuumnent Xapaktepusyert oLeHKy A0CTYnHoCTH GaHKa
OuHaHcoBas 59 [OCTYMHOCTH GaHKa K 23 K MeXGaHKOBCKUM KpeauTam
0 0
CTabMNBHOCTD BHELUHUM UCTOYHMKAM
(hMHAHCUPOBaHHUS
Kosthuumnent 23 XapaKTepusyet NporHo3Hyto CrabunbHOCTb
0
[1€eCnoco6HOCTH NeATeNbHOCTH BaHKa

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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XapakTepusyet o0ecneyeHHoCTb

Kosthuumnent 20 NEepBOKNACCHBIMU TUKBUHBIMA
0
NIMKBUAHOCTH LT CPefCTBAMMU PeCypCoB, NPUBNEKAEMbIX Ha
CPOK 0 BoCTpe6oBaHus
XapakTepusyet o0ecneyeHHoCTb
NepBOKNACCHLIMMU IMKBUAHBIMU
Kosthuumnent . P
20% | cpeacTBaMM pecypcoB, NpUBAEKaeMbIX B
NNKBUAHOCTH L2
BU[E CPOYHBIX 1ENO3NTOB U 1EN03UTOB 10
BOCTpe6oBaHMUS
NukBuaHocts | 15% Ko3pbLeHT XapakTepusyer Heo6XoanMbIil YpoBEHD
20% | BbICOKOMMKBUAHBIX aKTUBOB B CTPYKTYpe
nukBugHoctn L3
GanaHca OaHka
Xapakrtepusyer BO3MOXHOCTb GaHKa
Kosthuumnent 0 PAKTEPHSY
20% | ogHOBPEMEHHO Norallath BCe ero
NMKBUAHOCTY L4
00513aTeNbCTBa
XapakTepusyer c6anaHcupoBaHHOCTb
Kosthuumnent 20 AKTUBHOM W NACCUBHOM NONUTUKM BaHKa
0 ”
NMKBMAHOCTH LD AN [OCTUXEHUSA ONTUMANTbHOM
NIMKBUZHOCTH
KayectBeHHble
ToKazaTeNl 10% | MHeHune aHannTMKa 100% | 06uias oLeHKa GUHAHCOBOrO COCTOSHMA

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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Mpunoxenne N° 5 k Metoauke

DopMa OLLEHKM KpeauToCnoCoBHOCTH X03AMCTBYIOLLLETO CYGbEKTa

JIUMUT MaKCUMaNbHBIM, MITH.

Arenrcrao CyMMa aKTuBOB, MAH. pyo. pyo.
PerTuHr Nlons aktueoB, % JIUMUT pacyeTHbIR, MIH. pyo.

PeliTuHroBblit 6ann Koappiunert [oTepu pacyeTHble, MAH. pyo.
KpeauTocnocoBHoCTH

BepostHoctb fehonta

(PD)

(OuHaHCoBas 25% YKi | JukBugHOCTH 25% 1Ki | Donrosas 25% YKi

YCTORYMBOCTD Harpyska

06ecneyennoctb | 33% | Mi | Ki | O6was 25% | T, | Ki | Donrosas 33% | MM | K

co6CTBEHHbIMU NNKBUAHOCTB Harpy3ka Ha

060pOTHBIMU BbIPYYKY

CpefcTBamu

flons 33% | Mi | Ki | Tekywas 25% | T | Ki | Donrosas 33% | MM | K

CoGCTBEHHBIX NNKBUAHOCTB Harpy3ka Ha

CpeacTs npubbinb

06ecneyennoctb | 33% | Mi | Ki | A6contoTHas 25% | T | Ki | Donrosas 33% | MM | K

Co6CTBEHHBIM NNKBUAHOCTB Harpy3ka Ha

Kanutanom YUCTYI0 NpUGbINL
CpoyHas 25% | M | K
NNKBUAHOCTB

PentabenbHocts | 10% 1Ki | lenoBast 10% 1Ki | KayectBeHHble | 5% 1Ki
aKTUBHOCTb noKasarenu

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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PentabenbHocts | 25% | 1T | Ki | O6opauuBaemoctb | 50% | i | Ki | MueHue 100% | i | Ki
obuias aKTMBOB aHamMTMKa

PentabenbHocts | 25% | TN | Ki | O6opauuBaemoctb | 50% | T | K;

peanu3alum 00. cpepcs

PentabenbHocts | 25% | i | Ki

aKTMBOB

PentabenbHocts | 25% | i | Ki

KanuTana

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
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(Dopma OLICHKK er,[l,VITOCI'IOCOGHOCTVI KpeaUTHOR opraHusaLim

JIUMUT MAKCUMANbHbINA, MIH.

AreHtcTBO
CyMMa aKTnBOB, MIH. pyo6. pyo.
PerTuHr Nlons B aktuBax, % JIUMUT pacyeTHbIR, MAH. pyo.
PedTUHroBbIi 6ann Koappiunert [oTepu pacyeTHble, MAH. pyo.
KpeauTocnoco6HoCTH
BepostHocTtb fehonta
(PD)
JloctaToyHoCTh Kanutana | 25% 1Ki | KayectBo aktusos 15% YKi | lukBugHoCTh 20% YKi
Koapchuument 20% [T | K | YposeHb goxofHbix aktueoB | 20% | Mi | Ki | Koapchuument aukeugHoctu | 20% | I | Ki
[L0CTaTOYHOCTH KanuTana L1
K1
Koapchuument 20% [T | K | Koahduument 20% | M | Ki | Koapchuument aukeugHoct | 20% | M | Ki
[L0CTaTOYHOCTH KanuTana 3allMULLEHHOCTH OT pUCKa L2
K2
Koa(hpuunent 20% M | K | YpoBeHb aKTuBoB ¢ 20% | M | Ki | Koapchuument nukeugHoctn | 20% | I | Ki
10CTATOMHOCTH KanuTana NOBbILIEHHbIM PUCKOM L3
K3
Koa(hpuunent 20% | M | K |YpoBeHb COMHUTENLHOM 20% | M | Ki | Koapchuument nukeugHoctn | 20% | I | Ki
10CTATOMHOCTH KanuTana 3a/10/KEHHOCTH L4
K4
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Kospchuument 20% | Mi | K |YpoBeHb aebutopckoi 20% | T | Ki | Koachpuument nukeugHoctn | 20% | i | K;
10CTATOMHOCTH KanuTana 3a[10/KEHHOCTH B aKTUBAX, L5
Kb HEe NPUHOCALLUX [0X0A,
[lenoBas aKTUBHOCTb 15% YKi | OuHancoBas ctabunbHocty | 15% 1Ki | KayectBeHHble nokasatenn | 10% YKi
06wwas KpefuTHas 25% | Mi | K | Kospchuument pasmelserus | 25% | M | Ki | MHeHue aHanuTuKa 100% | IM; | K;
aKTUBHOCTb Cpeacrs
UHBeCTULMOHHAA 25% [T | K| Koabpuument poctynHoctn | 25% | i | Ki
aKTUBHOCTb 6aHKa K BHELHUM
MCTOYHUKAM
(hMHAHCKPOBAHMUS
Koa(hpuunent 25% [T | K| Koabpuument goctynHoctn | 25% | i | Ki
MCNONb30BaHMS 6aHKa K BHELHUM
NPUBAEYEHHBIX CPeACTB MCTOYHUKAM
(hMHAHCKPOBAHUS C
o6opoTamu
Kospchuument 25% | Mi | K | Koabdpuument 25% | T | K
pedhUHaHCUPOBaHUS fleecnoco6HoCTH
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Oopma oLeHku KpeautocnocobHocTn PO u cyObekta PO

AreHTcTBO CyMMa aKTnBOB, MIH. pyo6. Motepu
pacyeTHble, MAH.
PeitTunr [lons B aKTMBax, % py6.

PellTUHroBbIN Bann

JInMuT MaKc., MAH. pyob.

BepostHocTtb fehonta
(PD)

JIUMUT pacyeTHbIR, MAH. pyo.
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Mpunoxenne N° 6 k Metoauke

MakcumarnbHblit NUMUT

KpeautHble
OpraHusaLmu KpeautHble y
P P Xo3sicTBytoLme
(pacyeTHble OpraHusamuu PO Cy6bekTbl PO
Cy6beKTb
Cyera, (npoune)
1€N03KTbI)
Jlons 0T CyMMbI
Y 10% 5% 25% 2,5% 5%
aKTUBOB
AO "HM® "POCTEX" 000 "C[IK "TAPAHT"
Koanosa MapwuHa HukonaesHa KoTtoBa VpuHa BnagummnposHa
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Mpunoxenue N° 7 k Metoauke

[lkana oueHKu er,[l,VITOCI'IOCOGHOCTM KOHTpareHta

PeiTMHr0BOE areHTCTgo PeiiTiHroBblil BeposiTHOCTb
Moodys | Fitth | S&P AKPA Jkcnept PA Gann Aeponra
Aaa AAA AAA 100 0,00%
Aal AA+ AA+ 100 0,00%
Aa2 AA AA 100 0,00%
Aa3 AA- AA- 100 0,00%
Al A+ At 100 0,00%
A2 A A 100 0,00%
A3 A- A- 100 0,00%
Baal BBB+ BBB+ ARARRU) rUAAA 100 0,30%
Baa2 BBB BBB ARARRU) FUAAA 100 0,30%
Baa3 BBB- BBB- ARARRU) FUAAA 100 0,30%
A+RU) UAA+ 95 0,40%
Bal BB+ BB+
A(RV) rUAA 90 0,40%
AA-(RU) rUAA- 85 0,70%
Ba2 BB BB
A+RV) UA+ 80 0,70%
ARV) ruA 75 1,25%
Ba3 BB- BB-
A-(RU) rUA- 70 1,25%
BBB+(RU) ruBBB+ 65 2,00%
Bl B+ B+
BBB(RU) ruBBB 60 2,00%
AO "HM® "POCTEX" 00O "COK "TAPAHT"
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BBB-(RU) ruBBB- 55 4,00%

B2 B B
BB+(RU) ruBB+ 50 4,00%
B3 B- B- BB(RU) ruBB 40 7,00%
Caal 0CCH BB-(RU) ruBB- 10 25,00%
Caa2 | CCC | ccc B+(RU) ruB+ 10 25,00%
Caa3 CCC- B(RU) ruB 10 25,00%
Cal-C3 | CCD | CCD B-RU)-D uB-D 0 100,00%

AO "HIM® "POCTEX"

Koanosa MapwuHa HukonaesHa

24.03.2023 14:08:04

OO0 "COK "TAPAHT"
KoTtoBa VpuHa BnagummnposHa

24.03.2023 14:49:14
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[pynna KpeauTHOTO KayecTsa

Mpunoxenne N° 8 k Metoauke

[pynna KpeautHoro
KayeCTBa

KpemuTHbIA perTUHr

CHUXEeHMe KpepuTHoro
peiTuHra

Hanuune 06beKTUBHOI
MHopmaLum 06
YXYALIEHNH
(hMHAHCOBOTO COCTOSHMUS

CTaHLapTHBIA PUCK

«AA(RU)» (AKPA)
«ruAA» (Jkcnept PA)
«Bal» (Moodys)

«BB+» (Fitch u S&P)
U BblLLE

OtcyrctByet

OtcyrctByer

MoBbILEHHbIA PUCK

«AA-[RU)» (AKPA)
«TUAA-» (Ikcnept PA)
«Ba2» (Moodys)

«BB» (Fitch u S&P)
U HUXE

Mpucyrcryer

Mpucyrcryer

AO "HMN® "POCTEX"
Koanosa MapwuHa HukonaesHa
24.03.2023 14:08:04
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Mpunoxerune N° 15

1. MPU3HAHUE, NPEKPALLEEHHE NPU3HAHWSA U OLIEHKA 10T OBOPA APEH/IbI,
M0 KOTOPOMY ®OHJ} ABAAETCA APEH/IATOPOM W (W1H) APEH/IOAATENIEM

1.1. 06wue nonoxeHus.

Y4eT 10roBopoB apeHzbl ocyliectnsercs B coorsetctaun ¢ MCOO (IFRS) 16.

ﬂ,OFOBOp dpeHfibl — 10roBop, COrnacHo KOTOPOMY nepenaeTca npaBo noab30BaHUA akKTUBOM B TEYEHUE
onpefenenHoro nepuoaa B 06MeH Ha BO3MelLeHue.

DoHA KnaccuduiMpyeT JOroBopbl apeHabl Kak ONepalMOHHY apeHay, Mo KOTOpbIM SIBASETCH
apeH/0/aTeneM U (WK) apeHaTopoM.

1.2. ApeHpia 3eMe/IbHOT0 YYaCTKa, Ha KOTOPOM PAacnoNoXeHO HeiBWKUMOE UMYLLLECTBO — aKTHB
®oHpa
Ecnn cToMMOCTb [l0roBopa apeHfibl 3eMeIbHOr0 Y4acTKa, Ha KOTOPOM PacnofioXeHo HelBUXMMOE
UMYLLECTBO — aKTUB DOHAA, BK/HOYEHA OLEHLLUKOM B CTOMMOCTb 3TOT0 HEZIBUXUMOT0 UMYLLLECTBA, TO CTOMMOCTb
NpaBa apeH/ibl TAKOro 3eMe/bHOro y4acTka paBHa HyNto. [loroop onepaLuoHHoi apenbl GoHa 3eMeNbHOro
y4acTka, Ha KOTOPOM pPacnofioXeHo HefBUXMMOe UMYLLECTBO — akTUB (OHAQ, KOTOPbIA HE BKAKOYEH B
CTOMMOCTb 3TOr0 HEABUXMMOTO UMYLLLECTBA, NPU3HAETCA AKTUBOM B NEPUOJ, C ATl BCTYNAEHUS B CUAY 0rOBOPA
onepaLyMoHHOM apeHabl A0 AaThl NPeKpalleHus npaB M 00653aTeNbCTB MO JOrOBOPY B COOTBETCTBUM C
NeACTBYHOLLMM 3aKOHOAATENbCTBOM UM OTOBOPOM.

OLeHKa CTOMMOCTH paBa apeHabl N0 TaKOMY AOroBOpYy apeHabl NPOU3BOAMUTCA OLEHLLNKOM B CPOKH,
COOTBETCTBYIOLLKME TpGﬁOBaHMﬂM LLeHCTBYIOLLET0 3aKOHOATENbCTRA.

Ecnu oLeHKa cTonmocTu NpoU3BOAUTCA A0 AAThl, KOTAA CTaHeT LOCTYMHBLIM NepBbI 0TYET OLEHLLMKA,
CTOMMOCTb [10TOBOpA Onpefensietca ¢ UCMnojb30BaHUEM AOXOAHOTO MOAXOAA MO 0XMAAEMOW NpUBEAEHHOM
CTOUMOCTH. ﬂ,VICKOHTVIpOBaHVI}O nofnexart pacyeTHble eXerofiHble apeHAHbIe NNATEXU COrIaCcHO CPOKY apeHAbI.

B kauecTBe CTaBKU AWCKOHTHPOBAHUA UCNOJIb3YETCA CTABKA NO JOrOBOPY apeHAbl.
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Mpu  OTCYTCTBMM WMHCOPMALMA O CTaBKE B JIOFOBOPE WCMOAb3YeTCS  CKOPPEKTUPOBaHHas

CpeaHepbIHOYHAA CTaBKa Mo KpefuTaM B BankoTe 06513aTeNbCTBa C peneBaHTHbIM CPOKOM UCNONHEHMS.

1.3. 06s13atenbcTBa N0 apeHpe

1.3.1. 06s3atenbcTBa No 0r0BOPY apeHabl 3eMENbHOr0 Y4acTKa.

CroumocTb 06513aTeNbCTB N0 JI0TOBOPY apeHabl, B Kotopom OoHA BbICTYNaer apeHaatopom,
OLLeHMBAETCS OLIEHLLMKOM B CPOKM, COOTBETCTBYIOLLME TPEOOBAHUAM [EACTBYIOLLIEr0 3aKOHOAATENbCTBA. ECau
OLLEHKA CTOMMOCTH MPON3BOAMTCA 10 AaThl, KOrAa CTAHET AOCTYNHBIM NEPBbIA OTYET OLEHLINKA, CTOUMOCTD
N0roBOPa ONpefensieTc ¢ UCNoNb30BAHNEM JOXOAHOTO NOAX0AA NO OXWAAEMOA NPUBEAEHHON CTOMMOCTH.
[IMCKOHTUPOBAHMIO MOANEXAT pacyeTHble apeHfHble NAaTeXu, COrNacHo CPOKY apeHdbl, nofnexaliue
HaYUCNEHUHO 33 apeHay 6a30BOro akTUBa, KOTOPbIE eLlLe He OCYLLeCTBNEHbI HA ATy OLIEHKN. B KauecTBe CTaBKM

AWCKOHTUPOBaHMA UCNOJIb3YETCA CTABKA NO [OTOBOPY apeH/bl.

Mpu  OTCYTCTBMM MHOPMALUMM O CTABKE MO [IOFOBOPY UCMOAb3YETCS  CKOpPEKTMUpOBaHHAs
Cpe/iHepbIHOYHAS CTaBKa N0 KpeUTaM B BastoTe 06513aTeNbCTBA C PeieBaHTHBIM CPOKOM UCMOMHEHUS.

1.3.2. 06513a1eNbCTBA N0 YN/aTe apeHAHOA Nnarsl.
Mo goroBopam onepaunoHHOW apeHAbl, B KOTOpbIX DOHA BbICTYNaeT apeH4aTopoM, KpeLutopckas
3a/10/KEHHOCTb B CYMMe nfaTexa, NOANeXaliero onnate 3a pacyerHblit nepuod (nepuof, onpegensembli

[LOTOBOPOM apeHfbl, KaK Nepnod, 3a KOTopblit NpoU3BOAUTCA apeHaHbIN I'I}'IaTe)K), MPU3HAETCA.

— B [1aTy OKOHYaHUA TEKYLLEro pacyeTHoro nepnoja,

— B fary onpenenequs CYA.
Kpeautopckas 3afl0NXeHHOCTb NpeKpallaeT npu3HaBaThCs:

— B ATy CNUCAHUA AEHEXHbIX CPEACTB B CHET ONMANAThI 3a0JTKEHHOCTH OoHaa;
— B [aTy NUKBUAALUW OpPraHW3aLuu corfacHo VIH(bOpMaLI,VIVI, PACcKpbLITOR B 0(1)VILI,VIa}'IbHOM JOCTYNHOM
UCTOYHUKE (B ToM yucne 3anucu B ETPHONT o nukBnpauuu OpraHusaln B nopaake, YCTAaHOBIEHHOM

3aKoHofaaten bCTBOM).
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Ecu dpeHfiHad nnata onja4yeHa (DOHAOM aBaHCOM, TO npekpalleHne NpU3HAHUA KpeLuTopCcKoM
3a/10/XEHHOCT NPOM3BOAMTCA OJHOBPEMEHHO C NpeKpalleHueM NpU3HAHNA OTPAXEHHON paHee B KayecTee

dKTWBa npefonnatbl N0 COOTBETCTBYIOLLEMY aBAHCY.

CTOMMOCTb 3a10KEHHOCTH paccynTLIBAETCA NO (bopmyne:

t—ty+1
tl_t0+1

K3 =P %
rne:
P — apeHfHblit nnaTeX, OTHOCALMIACA K TEKYLLEMY Nepuoay;
t — naTa OLCHKK;
t, — AiaTa Hayana pacyeTHoro nepuoAa;

{1 — NATa OKOHYAHMS pacyeTHOro nepuoja.

B Cyyae, ecin nata NpPU3HaHUA 06513a1e/1bCTBa pa3nuyaetca ¢ nocnegHUM AHEM nepuoja,
onpefensdeMblM OrOBOPOM apeHabl Kak Nepuo, 3a KOTopbli NPON3BOAUTCA apeHAHbIN NaTEX, B CBA3MN C TEM,
YTO TAKOM MOCNEAHUA [eHb AABNAeTCH HepaﬁquM [IHEM, TO CTOMMOCTb 00M13aTeNbCTBa paccymnTbiBaETCA

NINHEHHBIM METO0M BNOTL 40 TaKOro NOCNELHEro iHa pacyeTHoro nepuoaa no AoroBopy.

2. I'Ipu3HaHue, npexKpaiieHne npu3HaHua U oLleHKa Npu npefocTaB/IeHUN aKTUBaA B apeHAy

2.1. Mpu3HaHWe, npeKpalleHne NpPU3HAHNA W OLEHKA NpPH NpefAoCTaBNeHHM aKTHBa B
onepaLHoHHYI0 apeHay.

Mo noroBopaM onepauuoHHoR apeHfibl, No KoTopbiM GoHp BbICTYNAET apenaofaTeneM, Jebutopckas
3a[0/IXEHHOCTb B CYMMe MaTexa, NMojAnexallero onnare 3a pacyeTHbll nepuos (nepuos, onpefenseMmblit
[10rOBOPOM apeH/ibl, KaK Nepuoji, 3a KOTopbIil NPOU3BOAMUTCA apeHHbIi NnaTex), npusHaeTcs:

— B 1Ty OKOHYaHUA TEKYLLEro pacyeTHoro nepnoja,

— B Aaty onpenenexus CYA.
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HGGMTOPCKGH 3af10JTXEHHOCTb NpeKpallaeT NPU3HaBaThCA:

— B JlaTy e ONNaTbl apeHAATOPOM (MCMOAHEHUS 0693aTeNbCTB);

— B /ATy YCTYNKY npaBa Tpe6oBaHua K JOMKHHUKY;

— B [Ty MKBUZALMM OPraHU3aLUM COTNACHO MHOPMALIMK, PACKPLITOR B O(UUMANBHOM LOCTYMHOM
UCTOYHMKe (B TOM uucne 3amuch B ETPIOJI o AMKBMAALMM OpraHM3aLMM B NOPAAKE, YCTAHOBNEHHOM
3aKOHO/1aTeNbCTBOM).

Ecnn apeHpHas nnata BHECEHa apeHJaTopoM aBaHCOM, TO MpeKpalleHHe NpusHaus Je6uTopcKoil
3a/10/IXEHHOCTI NPON3BONTCS Ha Kaxiyto faTy pacyeta CYA, ecaim BennymHa 1e6UTopCKoii 3a/10MKEHHOCTH He
NpeBbILAET CMPaBE/AMBYIO CTONMOCTb KPEANTOPCKOW 3aA0MKEHHOCTH MO COOTBETCTBYIOLIEMY MOAYYEHHOMY

aBaHCy.

B C/y4ae, ecnn onnata apeHAHoW naaTbl aBAHCOM He MpOM3BOAMUTCA, CMpaBefnuBas CTOMMOCTb

Ne6UTOPCKOM 3a[0IXEHHOCTH PACCUUTLIBAETCA M0 hopMyne:

3_p t—ty+1
= * —
A t, —to+ 1

rne:
P — apeHfiHbIit nnaTex, OTHOCALWMACS K TEKYILEMY NepUoaYy;
t — nara oLeHku;

to — J1aTa Havana pacyeTHoro nepuoaa;

t; — [1aTa OKOHYaHMA PacyeTHOro nNepuofa.

B CNyyae, ecnu nata Npu3HaHng akTUBa pasnuyaeTcda ¢ noChefHum AHEM nepuofa, onpeaenaemoro
[LOTOBOPOM apeHAbl KaK nepuof, 3a KOTopblii NPOU3BOAUTCA apeHAHbIA Nnatex, B CBA3N C TeM, 4T0 TaKou
NoCnefHNA AeHb ABndercs HepaﬁquM [LHEM, TO CTOMMOCTb aKTUBA PACCUUTLIBAELTCA JIMHEMHBIM METOAOM

BMJ0Tb A0 TAKOr0o nocnefHero AHg pacyeTHoro nepnofa no Aorosopy.

B Clydae, ecnu onnara apeHpHod nnatbl NPOM3BOAMTCA aBAHCOM, CNpaBepauBas CTOMMOCTb

Ne6UTOPCKOM 3af0KEHHOCTH PAcCynThIBaETCA No hopMyne:
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t_t0+1 P t_l_t0+1
_— *
tl_t0+1 tl_t0+1’

J13(a) =P =

rne:

P — apeHfiHbIit nnaTex, OTHOCSLWMACS K TEKYILEMY NepUoaY;
t — ;nara oLeHku;

to — J1aTa HaYana pacyeTHoro nepuosa;

t) — J1aTa OKOHYAHMSA PacYeTHOro NepUofa;

t_1 — pata npegblayLuei oLeHKu.

B CNyyae, ecnu nata Npu3HaHng akTUBa pasnuyaeTcda ¢ noChefHum AHEM nepuofa, onpeaenaemoro
[LOTOBOPOM apeHAbl KaK nepuof, 3a KOTopblii NPOU3BOAUTCA apeHAHbIA Nnatex, B CBA3N C TeM, 4T0 TaKou
nocnefHuii fieHb ABnsetca HepaﬁquM [LHEM, TO CTOMMOCTb aKTWBA PACCUUTLIBAETCA JIUHEMHBIM METOAOM

BMJ0Tb A0 TAKOr0o nocnefHero AHg pacyeTHoro nepnofa no Aorosopy.

CTOMMOCTb 3a/10/KEHHOCTI B C/ly4ae HeoBX0AMMOCTH ONPEAENSIeTCs C Y4eTOM pe3epBa nof OXUAAEMbIe
KpeduTHble YObITKW B COOTBETCTBMM C NOPSAKOM, npedycMoTpeHHbiM [lpunoxennem N° 8 K HacTosiwum
[paBunam.

Mo [LOTOBOpaM ONepaLMoHHOM apeHfbl, B KOTOPbIX OoHp, BbICTYMAET apeHpofatenem, Kpeiutopckas
33[l0/KEHHOCTb B CyMMe NaTexa, BHECEHHOTO apeHAaTopoM aBaHCOM 3@ pacyeTHblid nmepuop (nepmon,
onpefensemblit LOroBOPOM apeHabl, Kak Nepuo, 3a KOTopblii NpOU3BOAUTCA apeHHbIN I'I}'IaTe)K), MPU3HaETCA:

— B a1y (baKTVILIeCKOFO NOCTYNNEHUA ieHeXHbIX CPeACTB HA PACcUeTHbIN CYeT apengoaarens.
er,U,VITOPCKaﬂ 3af10JTXEHHOCTb NpeKpallaeT NPU3HABATLCA.

— B [Ty OKOHYaHUA TEKYLLEro pacyeTHoro nepuopa (VICI'IO)'IHeHVIFI 06$I38Te}'leTB).

CTOMMOCTb 3a10KEHHOCTH paccynTLIBAETCA NO (bopmyne:
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K3: K3t—1 - [[3(8)
rge.

K3;_; — CTOMMOCTb KpeZUTOPCKOM 3al0MKEHHOCTH N0 MOAYYEHHOMY aBaHCY Ha AaTy Npefblaylien

OLICHKHW.
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AKT
nepecyera CTOMMOCTU MEHCUOHHBIX pe3epBOB / NEHCUOHHBIX HAKOMNEHHI

(nanee umenyerca GoHa/YK/Cnewgenosutapui), B nuue

Mpunoxerue 16

LLeHCTBYIOLLETO (eﬁ) Ha 0CHOBAHWK , COCTaB/IEH HACTOALLMIA KT B CBA3M C HAaNpaBAeHHeM

(Ooxmom/YK/Cnewnenosutapuem) no nopteto NEHCHOHHbIX Pe3ePBOB / NEHCHOHHBIX HAKONAEHHUA NEPBUYHBIX JOKYMEHTOB 38 __._

Nlata

_TI.

[laHHble 6e3 yyeta u3MeHeHui, pyo.: [laHHble C y4eToM U3MeHeHUR, pyo.: OtknoHeHue, %
CTOMMOCTb
CTOMMOCTb
NEHCUOHHBIX
pe3epBoB ICHCHORABIX CTOMMOCTH
HanmeHoBaHme pe3epBoB CPC/CYA ot
flata CTOMMOCTb (CPC)/cTommocTb CTOMMOCTb aKTnBa/o6s3atenbCTBa .
akTuBa/o6s3aTenbCTBa (CPC)/cToumoctb ) KOPPeKTHoH
aKTUBa/00s3aTe/IbCTBA | YUCTHIX AKTUBOB | aKTUBa/06si3aTeNbCTBa 0T KOPPEKTHO#
YUCTbIX aKTUBOB CPC/CHA
NEHCUOHHBIX CPC/CHA
HaKOnTCHI NEHCUOHHBIX
HakonneHui (CYA
(CHA) (C3A)
He npou3Bogutb / [Ipou3BoaMTb NepepacyeT CTOUMOCTY aKTUBOB, N0 NOPTAENH NEHCUOHHbBIX PE3EPBOB / NEHCUOHHBIX HakonAeHuil 3a nepuog ¢ . .20_r.no_._.20_r.

Moanucu CTopoH
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